




��

0DUFR�*DOHUL�*DOOHUL�
��

�
�

78772�68/�327(5(�
$QWRORJLD�FULWLFD�GL�WHRULH�H�SUDWLFKH�

�

�
&RQWULEXWL�GL�)HOLFH�$FFDPH��*DVWRQH�%UHFFLD��%LDJLR�)DEUL]LR�&DULOOR���

'DYLG�&RUVL��0DULR�*LEHUWRQL��&DUOR�3DUHQWL�H�/XLJL�3DVWRUH�
�
�

/LEUR�SULPR��WHRULH�
�

�



7LWROR�_�7XWWR�VXO�SRWHUH��/LEUR�SULPR��WHRULH�
$XWRUH�_�0DUFR�*DOHUL�*DOOHUL�

,6%1�_�������������������

���������7XWWL�L�GLULWWL�ULVHUYDWL�DOO
$XWRUH�

<RXFDQSULQW�
9LD�0DUFR�%LDJL�����������/HFFH�

ZZZ�\RXFDQSULQW�LW�
LQIR#\RXFDQSULQW�LW�

3ULPD�HGL]LRQH��DSULOH������
3URSULHWj�OHWWHUDULD�0DUFR�*DOOHUL�
,O�3RJJLR�GL�6DVVRIRUWLQR��*5��

ZZZ�PDUFRJDOOHUL�LW�
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,PPDJLQH� GL� FRSHUWLQD�� *LRYH� H� 7HWL�� ROLR� VX� WHOD� GHO� ����� GL� -HDQ�$XJXVWH�
'RPLQLTXH�,QJUHV��$�7HWL��XQD�EHOOLVVLPD�QLQID�PDULQD��IX�SURIHWL]]DWD�OD�QDVFLWD�GL�
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,QGLFH�GHOOD�SULPD�SDUWH�
7(25,(�6725,&+(�68/�327(5(�

�
35(0(66(� 3DJLQD�
,O�SRWHUH�TXRWLGLDQR� ���
%UHYH�JHQHVL� ���
8QD�TXHVWLRQH�FRPSOHVVD� ���
8Q�SHUFRUVR�WUHQWHQQDOH� ���
,PSLDQWR�GHO�OLEUR� ���
'LIHWWR�GHO�OLEUR� ���
5LQJUD]LDPHQWL� ���
6LQWHVL� ���
�
*(1(5$/,7$¶� SDJLQD�
(WLPR�H�VLJQLILFDWL� ���
&RRSHUD]LRQH�H�FRPSHWL]LRQH� ���
$OFXQH�SULPH�FODVVLILFD]LRQL�GHO�SRWHUH� ���
�
/(�7(25,(�&/$66,&+(�'(/�327(5(�32/,7,&2� SDJLQD�
3UHVRFUDWLFL��O¶DEEDQGRQR�GHJOL�GHL� ���
,�VRILVWL��LO�SRWHUH�GHOOD�SDUROD� ���
3ODWRQH��PHJOLR�OH�OHJJL�GL�XQ�ILORVRIR�UHJJLWRUH�� ���
$ULVWRWHOH��LO�FRVWXPH�H�OH�QRUPH� ���
/D�TXHVWLRQH�GHOOD�GHPRFUD]LD� ���
,O�SRWHUH�GHJOL�VWUDWHJKL� ���
3ULPD��QHO�IUDWWHPSR��DOWURYH�� ���
�
�����$11,�7877,�'¶81�),$72� SDJLQD�
$JRVWLQR��O¶DFFHWWD]LRQH�GHO�PDOH�PLQRUH� ����
7RPPDVR��LO�VRYUDQR�SHU�GLULWWR�GLYLQR� ����
5LWRUQR�DOOD�UD]LRQDOLWj� ����
0DFKLDYHOOL��OD�FRQTXLVWD�H�LO�JRYHUQR�GHO�SRWHUH� ����
+REEHV��LO�VRYUDQR�DVVROXWR� ����
/RFNH��FRQWUDULR�DOO¶DVVROXWLVPR� ����
5RXVVHDX��LO�FRQWUDWWR�VRFLDOH� ����
.DQW��LO�SULPDWR�GHOOD�PRUDOH� ����
+HJHO��OD�VSLULWXDOL]]D]LRQH�GHO�PRQGDQR� ����
0DU[��OD�ORWWD�GL�FODVVH� ����
1LHW]VFKH��OD�YRORQWj�GL�SRWHQ]D�� ����
:HEHU��OD�GLVWLQ]LRQH�WUD�SRWHUH�H�SRWHQ]D� ����
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3RWHUH��SRWHQ]D�H�SRWHQ]LDOH� ����
5XVVHOO��LO�SRWHUH�FRPH�RJJHWWR�GHOOD�VFLHQ]D�VRFLDOH� ����
6FKPLWW��OR�VWDWR�G¶HFFH]LRQH� ����
+HLGHJJHU��LO�SRWHUH�GHOO¶RYYLR� ����
$UHQGW��LO�SRWHUH�FRPH�YRORQWj�FRPXQH� ����
)RXFDXOW��LO�SRWHUH�SURGXFH�LO�UHDOH� ����
/XKPDQQ��LO�SRWHUH�GHL�QHVVL�LPSUREDELOL� ����
+DEHUPDV��LO�SRWHUH�FRPH�YRORQWj�G¶LQWHVD� ����
*OL�LQRSLQDWDPHQWH�WUDVFXUDWL� ����
�
'(),1,=,21,�5(&(17,�',�327(5(� SDJLQD�
*ROGKDPHU�H�6KLOV��XQ¶DQDOLVL�GHWWDJOLDWD�� ����
/DVVZHOO�H�.DSODQ��LO�SRWHUH�FRPH�UHOD]LRQH�LQWHUSHUVRQDOH� ����
'DKO��SHVDUH�LO�SRWHUH� ����
+XQWHU��O¶DQDOLVL�HPSLULFD�� ����
:ULJKW�0LOOV��LO�SRWHUH�GHOO¶pOLWH�� ����
3DUVRQ��OD�JLXVWLILFD]LRQH�GHO�SRWHUH� ����
(DVWRQ��SRWHUH�H�LQIOXHQ]D�� ����
'DKUHQGRUI��SRWHUH��DXWRULWj�H�FRQIOLWWL�� ����
)ULHGULFK��LO�GRPLQLR��O¶LQIOXHQ]D�H�OD�SUHYLVLRQH� ����
&UR]LHU��O¶LQHYLWDELOH�LQFHUWH]]D� ����
7DWX��ULYROX]LRQDUH�SHU�VDOYDJXDUGDUH�LO�SRWHUH� ����
3DVROLQL��OH�FRVWDQWL�GHOOH�FODVVL�SROLWLFKH� ����
*HQWLOH��OD�GHPRFUD]LD�UHFLWDWLYD�QHOO¶HUD�GHOOH�PDVVH� ����
7UHW¶MDNRY��HTXLOLEULR�WUD�GHPRFUD]LD�H�DXWRULWDULVPR� ����
3OHEH��ERPEDVVL�H�GHPRFUD]LD�EDUEDULFD� ����
0DVVH�H�JXHUUD� ����
�
� �
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35(0(66(�
�

1RQ�KR�PDL�YLVWR�XQD�SUHID]LRQH�QRLRVD�LQ�WHVWD�D�XQ�EXRQ�OLEUR��
�/XF�GH�&ODSLHUV�GH�9DXYHQDUJXHV��

�
,O�SRWHUH�TXRWLGLDQR��

�
,O�SRWHUH�QRQ�q�XQD�FRVD��q�HVVHQ]LDOPHQWH�XQ�UDSSRUWR�GL�IRU]D�GD�FXL�XQ�

VRJJHWWR�ULFDYD�SL��GL�TXDQWR�O¶DOWUR�SRVVD�RWWHQHUH��XQ�UDSSRUWR�VTXLOLEUDWR��
�*LRYDQQL�%XVLQR��

�
6H�QRQ�W¶LQWHUHVVD�LO�SRWHUH��VHL�GHVWLQDWR�D�VXELUOR���
7XWWL�XVLDPR�TXRWLGLDQDPHQWH�LO�SRWHUH��q�LQHYLWDELOH�QHO�EHQH�H�QHO�PDOH���
,�FDSLWDOLVWL��L�SROLWLFL��L�PLOLWDUL��JOL�LPSUHQGLWRUL�H�L�GLULJHQWL�G¶DOWR�UDQJR�QH�
KDQQR�SL��GHL� VRWWRSRVWL�PD� VSHVVR� VHQ]D� IRQGDPHQWL� WHRULFL� H� VWUXPHQWL�
UD]LRQDOL��SHUFLz�JOL�HUURUL�H�OH�FRQWURILQDOLWj�VRQR�IUHTXHQWL����
4XHVWR�OLEUR�GRYUHEEH�LQWHUHVVDUH�L�PROWR�SRWHQWL��FKH�YRJOLRQR�PLJOLRUDUH�
OH�ORUR�SUHVWD]LRQL��H�L�GRPLQDWL��SHU�WHQWDUH�GL�UHVLVWHUH�ORUR��FRVu�SRWUHEEH�
DQFKH�DWWUDUUH�L�SLFFROL�SRWHQWL�H�L�PHGLDPHQWH�RSSUHVVL����
6DUj� LQYHFH�HYLWDWR�GD� FHUWL� SURIHVVRUL� GL� VRFLRORJLD�� HFRQRPLD�H� VFLHQ]H�
SROLWLFKH�±�FKH�³VDQQR�JLj�WXWWR´����H�GDJOL�LQJHQXL��FKH�ULILXWDQR�LO�FRQFHWWR�
VWHVVR� GL� SRWHUH�� QH� KR� FRQRVFLXWL� SDUHFFKL� H� YH� Q¶q� XQ¶LQILQLWj� LQ�
FLUFROD]LRQH����

�
��)RUVH� SURSULR� L� OHWWRUL� LQWHUPHGL� SRWUHEEHUR� HVVHUH� L� SL�� DYYDQWDJJLDWL�� ³VH� TXHVWL� PLHL�
VDJJL� IRVVHUR�GHJQL�G¶HVVHU�JLXGLFDWL��SRWUHEEH�DFFDGHUH��VHFRQGR�PH��FKH�QRQ�SLDFHVVHUR�
DIIDWWR�DJOL�VSLULWL�FRPXQL�H�YROJDUL��Qp�D�TXHOOL�VLQJRODUL�HG�HFFHOOHQWL��TXHOOL�QRQ�FDSLUHEEHUR�
DEEDVWDQ]D��TXHVWL�FL�FDSLUHEEHUR�WURSSR��HVVL�SRWUHEEHUR�YLYDFFKLDUH�QHOOD�UHJLRQH�PHGLDQD´�
�0��'H�0RQWDLJQH�� 6DJJL�� $GHOSKL� (GL]LRQL��0LODQR�� ������ YRO�� ,�� FDS�� /,9�� S�� �����HG��RU��
�������
��/H�PLH�FULWLFKH�DJOL�³VFLHQ]LDWL´�VRFLDOL��JLj�SXEEOLFDWH��FIU��3UHYHGHUH�SHU�'HFLGHUH��'LRJHQH�
0XOWLPHGLD�� %RORJQD�� ������ SDVVLP��� WURYDQR� QXRYH� GLPRVWUD]LRQL�� L� VRFLRORJKL� LQ� JHQHUH�
VEDJOLDQR�WXWWH�OH�ORUR�SUHYLVLRQL��FRVu�FRPH�JOL�HFRQRPLVWL��H�L�JLRUQDOLVWL�QRQ�VL�DFFRUJRQR�
GHOO¶DULD�FKH�WLUD��(��'HDJOLR��3DWULD�������������)HOWULQHOOL��0LODQR��������S�������7UD�TXHVWL�
YDQQR�LQFOXVL�DOFXQL�VDFFHQWL�FKH��SHU�FULWLFDUH�±�JLXVWDPHQWH�±�O¶DVVXQWR�GHOO¶HFFHVLYR�SRWHUH�
DWWULEXLWR�DOO¶XRPR�IRUWH��FRPSLRQR�IRU]DWXUH�GDYYHUR�LQJLXVWLILFDELOL��&IU��'��)DEEUL��/¶RFFKLR�
XPDQR��/LPHV�����������
��,JQRUDUH� TXHVWD� IDVWLGLRVD� UHDOWj� q� XQ¶LQJHQXLWj� PROWR� ULVFKLRVD� R� XQ� OXVVR� ULVHUYDWR� DL�
UDPSROOL� GL� IDFROWRVH� IDPLJOLH��8Q�HVHPSLR�GHO�SULPR�FDVR�q� OR� VORJDQ�VHVVDQWRWWLQR� ³2JQL�
SRWHUH�q�XQ�DEXVR��,O�SRWHUH�DVVROXWR�q�XQ�DEXVR�DVVROXWR´��/H�SDUROH�GHO�0DJJLR��0LPHVLV��
0LODQR��������S�������YHGUHPR�ROWUH�FKH�LO�SRWHUH�DVVROXWR�q�XQD�YHUD�UDULWj��3HU�LO�VHFRQGR�
FDVR�FIU��3��)LQ]L��&KH�QRQ�FL�VRQR�SRWHUL�EXRQL�±�,O�SHQVLHUR��DQFKH��DQDUFKLFR�GL�)DEUL]LR�
'H� $QGUp�� $� HGL]LRQL��0LODQR�� ������ OR� DIIHUPR� FRQ� OD�PDVVLPD� DPPLUD]LRQH� SHU� LO� JHQLR�
SRHWLFR�GHO�JHQRYHVH�GL�FXL�ULSRUWR��DOOD�ILQH�GHO�OLEUR��XQ¶HSLJUDIH�LOOXPLQDQWH�VXOO¶LQJHQXLWj��
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,O� SRWHUH� TXRWLGLDQR� VL� PDQLIHVWD� LQ� LQQXPHUHYROL� PRGL� H�
O¶LPSUHVD�GL�ULDVVXPHUOL�WXWWL�q�VRYUXPDQD��
,O� WLWROR� GHO� OLEUR�� 7XWWR� VXO� SRWHUH�� q� TXLQGL� VPDFFDWDPHQWH�
VSURSRU]LRQDWR��XQD�YHUD�H�SURSULD�PLOODQWHULD�FKH�VHJXH�OD�PRGD�FRUUHQWH�
GHOO¶HVDJHUD]LRQH��LQVRPPD��XQ�ODLGR�WUXFFR�SHU�DWWLUDUH�O¶DWWHQ]LRQH��
/¶RELHWWLYR�GL� TXHVW¶DQWRORJLD� FULWLFD� GL� ILORVRILH�� VWUDWHJLH� H� WHFQLFKH� q� LQ�
UHDOWj�SL��PRGHVWR��PD�SXU�VHPSUH�DPEL]LRVR��IDUH�XQ�SR¶�GL�FKLDUH]]D����
�

8QD�EDWWXWD��
�

8QD�EXRQD�SDUWH�GL�TXHO�FKH�FUHGLDPR��HG�q�FRVu�DQFKH�QHO�WUDUUH�OH�
FRQFOXVLRQL�XOWLPH��FRQ�XQ¶RVWLQD]LRQH�SDUL�DOOD�EXRQD�IHGH��SURYLHQH�GD�XQ�

SULPR�HTXLYRFR�VXOOH�SUHPHVVH��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
'DWD� OD� FRPSOHVVLWj� GHOO¶DUJRPHQWR�� VHUYRQR� SDUHFFKLH� SUHPHVVH� FKH�
YRUUHEEHUR� VJRPEUDUH� LO� FDPSR� GDL� SULQFLSDOL� SRVVLELOL� PDOLQWHVL�� FRQILGR�
SHUFLz�QHOOD�SD]LHQ]D�GHO�OHWWRUH���
�
$�FRPSHQVD]LRQH�DIIHUPR�VXELWR�FKH���
�
�� XQ�SXJQR�GL�SRWHUH�YDOH�SL��GL�XQ�VDFFR�GL�GLULWWL��FLRq�FKH�LO�JLXVWR�
QRQ�q�DOWUR�FKH�O¶XWLOH�GHO�SL��IRUWH��
�� OD� SULQFLSDOH� VWUDWHJLD� SHU� FRQTXLVWDUH� LO� SRWHUH� �� H� PDQWHQHUH� LO�
GRPLQLR���q�VDSHUVL�DGDWWDUH�DOOH�GLYHUVH�VLWXD]LRQL��&Lz�SHUFKp� LO�SRWHUH�±�
SULYDWR� H� SXEEOLFR� �� q� VHPSUH� UHODWLYR�� DQFKH� OH� SHUVRQH� SL�� LPSRUWDQWL�
YLYRQR�LQ�XQD�³JDEELD�VRFLDOH´��SHU�TXDQWR�DPSLD��
�� XQ¶DOWUD� OHJJH� IRQGDPHQWDOH�� GLVDWWHVD� SL�� VSHVVR� GL� TXDQWR�
JHQHUDOPHQWH�VL�VXSSRQJD��q�FRPPLVXUDUH�JOL�RELHWWLYL�DOOH�ULVRUVH���
�
,QFRQWUHUHPR�PROWH�DOWUH� OHJJL���WXWWH�XWLOL��DOFXQH�PROWR�LPSRUWDQWL���PD�
JLj�O¶LQWHULRUL]]D]LRQH�GL�TXHVWL�WUH�SULQFLSL�VDUHEEH�XQD�JUDQ�FRQTXLVWD�SHU�
PROWH�GHOOH�DQLPH�EHOOH�LQ�FLUFROD]LRQH��

�
� �&KLXQTXH� VL� GHGLFKL� D� XQ¶DQWRORJLD� QRQ� PHULWD� O¶DSSHOODWLYR� GL� VFULWWRUH�� FDVR� PDL� GL�
FRPSLODWRUH��GHILQL]LRQH�FKH�SHUVRQDOPHQWH�QRQ� UHSXWR�GHJUDGDQWH�SHUFKp�VHOH]LRQDUH� WUD�
XQ¶LQILQLWj�GL� WHVWL�QRQ�q�SRL� FRVu� IDFLOH� �FIU�� O¶,QWURGX]LRQH�GL�3��6SLULWR�D�)��*��GH�3LWDYDO��
&DXVH�FHOHEUL�H�LQWHUHVVDQWL��6HOOHULR�(GLWRUH��3DOHUPR��������S������HG��RU���������
��,Q�WXWWR�LO�OLEUR��H�VRSUDWWXWWR�QHJOL�XOWLPL�FDSLWROL��GLUz�OD�YHULWj�QHO�PRGR�SL��EUXWDOH��VHQ]D�
UHWRULFD�� VHQ]D� WURSSH� FLUFRQORFX]LRQL� H� LQFLGHQGR� QHO� YLYR� VHQ]D� SLHWj�� 1RQ� LQFRQWUHUz� LO�
IDYRUH� GHJOL� DFFDGHPLFL�� QRQ� LPSRUWD� �*�� 3LFHOOL�� $L� OHWWRUL�� LQ� 8QLWj� H� ULVFRVVD� SUROHWDULD��
,PSOLEUL��5RPD��������HG��RU���������
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$JOL�DQDUFKLFL���FXL�PROWL�PL�VRQR�SHUVRQDOPHQWH�VLPSDWLFL�H�DOFXQL�SHUILQR�
DPLFL� ±� FKH� GLFKLDUDVVHUR�� ³1RL� QRQ� DEELDPR� SUHVR� LO� SRWHUH� QRQ� SHUFKp�
QRQ�DYUHPPR�SRWXWR��PD�SHUFKp�VLDPR�FRQWUDUL�D�RJQL�IRUPD�GL�GLWWDWXUD´�
UDPPHQWR�TXHVWD�HYLGHQWH�H�LQFRQWURYHUWLELOH�UHSOLFD��
�
8Q¶DUJRPHQWD]LRQH�GL�TXHVWR�JHQHUH�LQGLFD�JLj�LQ�VH�VWHVVD�FKH�O¶DQDUFKLD�q�XQD�
GRWWULQD� FRQWURULYROX]LRQDULD�� &KL� ULQXQFLD� DOOD� SUHVD� GHO� SRWHUH� QRQ� ID� FKH�
SURFXUDUOR�D�TXHOOL�VWHVVL�FKH�OR�GHWHQHYDQR�GD�VHPSUH��FLRq�DJOL�VIUXWWDWRUL���
�
3HU�GLUOD�SL��PRUELGDPHQWH��H�FRQ�XQ¶HYLGHQWH�FRQWUDGGL]LRQH���QHVVXQR�q�
DGDWWR�D�HVVHUH� LQYHVWLWR�GHO�SRWHUH��&KLXQTXH�DEELD�YLVVXWR�VD�GL�TXDQWH�
IROOLH�H�PDOYDJLWj�VLD�FDSDFH��6H�QRQ�OR�VD��QRQ�q�DGDWWR�D�JRYHUQDUH�DOWUL���
�
,� GXH� SL�� LPSRUWDQWL� DVSHWWL� ³SROLWLFDPHQWH� VFRUUHWWL´� FKH� GLVFHQGRQR�
ORJLFDPHQWH�GDOOH�WUH�OHJJL�DSSHQD�HQXQFLDWH���H�FKH�YHGUHPR�ULFRUUHUH�QHO�
SHUFRUVR� FKH� SURSRQJR� �� VRQR� OD� FRQVWDWD]LRQH� GHOOD� VXSHUVWL]LRQH� QHOOD�
GHPRFUD]LD�H�O¶DFFHWWD]LRQH�GHOOD�YLROHQ]D�SRSRODUH��
6DOYR� UDULVVLPH� HFFH]LRQL�� L� PLJOLRUL� SDODGLQL� GHO� FDPELDPHQWR� FKH�
SUROLIHUDQR�RJJL� VRQR�YLQFRODWL�DO� FRQWUDULR�GL�TXHVWL�GXH�DVVXQWL� �FUHGRQR�
QHOOD� GHPRFUD]LD� H� DERUURQR� OD� YLROHQ]D�� FKH�� GL� IDWWR�� UHQGRQR�
FRQWUDGGLWWRUL� H� LUUHDOL]]DELOL� L� ORUR� SURJHWWL� GL� PLJOLRUDPHQWR� VRFLDOH� ��
(YLWDQR� GL� YHGHUH� FLz� FKH� DSSDUH� ODPSDQWH�� OD� VWUDWHJLD� q� LO� FRQWUDULR�
GHOO¶HWLFD�H�ODVFLDQR�FRVu�DL�SURSUL�DYYHUVDUL�H�QHPLFL���PRUDOPHQWH�VFRUUHWWL�
PD�VWRULFDPHQWH�SL��FROWL�H�FRQVDSHYROL�±�L�SL��DPSL�H�GXUHYROL�PDUJLQL�GL�
VXFFHVVR��
�
6RQR�FRQVFLR�GHOOR�VSRQWDQHR�IDVWLGLR�FKH�VXVFLWD�OD�PLD�SRVL]LRQH��FKH�PL�
HVSRQH�DO�IDFLOH�VWLJPD�GL�³FLQLFR�PDWHULDOLVWD´��PD�YRUUHL�ILQ�G¶RUD�FKLDULUH�
FKH�XQ�FRQWR�q�FLz�FKH�PL�SLDFH�H�FKH�YRUUHL� IRVVH�� WXWW¶DOWUR�q� LO�ELODQFLR�
FKH�VL�WUDH�GDOO¶DWWHQWD�DQDOLVL�GHOOD�UHDOWj�VWRULFD�H�FRQWHPSRUDQHD���
�
,Q�DOWUH�SDUROH��PL�SLDFH"�1R��)XQ]LRQD�FRVu"�6u��
�

�
��/HY�7URFNLM�� FLW�� LQ�+��0�� (Q]HQVEHUJHU�� /D� EUHYH� HVWDWH�GHOO¶DQDUFKLD�� )HOWULQHOOL��0LODQR��
������ S�� ����� HG�� RU�� ������ &RPH� YHGUHPR� WUD� OD� GXUD� GLWWDWXUD� �GHO� FDSLWDOLVPR� R� GHO�
SUROHWDULDWR��H�OD�WURSSD�VRIILFH�VRFLDOGHPRFUD]LD�YL�VRQR�EXRQH�SRVVLELOLWj�LQWHUPHGLH��
��&��3��6QRZ��FLWD]LRQH�GD�YHFFKL�DSSXQWL��IRUVH�LQ�6FLHQFH�DQG�*RYHUQPHQW���������/D�IUDVH�
q�G¶HIIHWWR�PD�OD�FRQWUDGGL]LRQH�ORJLFD�q�SDOHVH��VH�QHVVXQR�q�DGDWWR�DG�DVVXPHUH�LO�SRWHUH��
QHVVXQR�SXz�JRYHUQDUH��&RQYLHQH�SUHQGHUH�DWWR�FKH�JOL�HVVHUL�XPDQL�VRQR�³XQD�PLVWXUD�GL�
RUR�H�VWHUFR´��+REEHV��H�LGHQWLILFDUH�FKL�KD�SL��GHO�SULPR�H�PHQR�GHO�VHFRQGR��
��/¶HOHQFR�GL� WDOL� LOOXVL� q� VWHUPLQDWR��XQ�HVHPSLR�SHU� WXWWL�SXz�HVVHUH�5REHUWR�6DYLDQR��XQ�
XRPR�G¶LQWHOOLJHQ]D�QRWHYROH�H�VFDUVR�SUDJPDWLVPR��



����������������Ǥ�������������
�����������ǣ�����������������

ͳ� �

�
8QD�YLJQHWWD��

�

�
�
,QILQH�� SHUVRQDOPHQWH� KR� HVHUFLWDWR� XQD� SLFFROD� GRVH� GL� SRWHUH�� D�
YHQWLGXH� DQQL� HUR� LO� FDSR� GL� XQD� WUHQWLQD� GL� RSHUDL�� D� WUHQWDTXDWWUR� GL�
XQ¶D]LHQGD� FRQ�GLHFL� YROWH�SL��SHUVRQH��'DO������PL�GHGLFR� LQYHFH�D�XQD�
PHOOLIOXD� IRUPD� GL� SRWHUH�� LQVLQXR� GXEEL� IRQGDWL� H� VXJJHULVFR� VROX]LRQL�
SURPHWWHQWL��q�O¶DWWLYLWj�GHO�SHUIHWWR�FRQVXOHQWH�R�IRUVH�±�FRPH�YHGUHPR�±�
GHO�PRGHUQR�FRUWLJLDQR�FKH�VL�DGHJXD�DOO¶LGHRORJLD�FRUUHQWH�GHOO¶LQQRYD]LRQH�
SHUPDQHQWH���
�

8QD�EDWWXWD��
�

SDUWHQGR�GDO�QXOOD�KR�UDJJLXQWR�OH�SL��DOWH�YHWWH�GHOOD�PLVHULD��
�*URXFKR�0DU[�� �
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%UHYH�JHQHVL�
��

6H�UXEL�D�XQ�DXWRUH�q�SODJLR��6H�UXEL�D�PROWL�q�ULFHUFD��
�:LOVRQ�0L]QHU��

�
4XHVWR� OLEUR� q� LO� IUXWWR� GHL� PLHL� GXH� SULQFLSDOL� GLIHWWL��PHJDORPDQLD� H�
SHUPDORVLWj�� 1HJOL� DQQL� VRQR� ULXVFLWR� D� PLJOLRUDUPL� PD� TXHVWL� GHPRQL�
PDQWHQJRQR� DQFRUD� WURSSD� IRU]D�� 0L� VSLHJR� FRQ� OD� ULFRVWUX]LRQH� GHOOD�
JHQHVL� GHO� WHVWR� FKH� VWDL� OHJJHQGR� RUD�� LQ� DSHUWR� FRQWUDVWR� FRQ� XQR� GHL�
IRQGDPHQWL�GHL�FRPSRUWDPHQWL�GL�SRWHUH��VDUz�PROWR�VLQFHUR��FRVu�q��VH�YL�
SDUH���
$JOL�LQL]L�GHO������KR�VWXGLDWR�XQ�OLEUHWWR�SLXWWRVWR�QRWR�LQ�VRFLRORJLD��HGLWR�
SHU� OD� SULPD� YROWD� LQ� LWDOLDQR� QHO� ������ )HQRPHQRORJLD� GHO� 3RWHUH� GL�
+HLQULFK�3RSLW]���
/¶KR� WURYDWR� SDUWLFRODUPHQWH� LQWHUHVVDQWH� SHUFKp� 3RSLW]� VL� VFRVWD� GDOOH�
WHRULH� SUHFHGHQWL�� GRYH� L� SRWHUL� GHULYDQWL� GDO� FRQWUROOR� GHOOH� ULVRUVH�� GDOOH�
FRQRVFHQ]H�WHFQLFKH��GDOOD�FRHUFL]LRQH�H�GDOOD�PDQLSROD]LRQH�HUDQR�GLVWLQWL�
GDL�FRQFHWWL�GL�DXWRULWj��LQIOXHQ]D�H�GRPLQLR��3RSLW]�LQYHFH�OL�ULFRQGXFH�VRWWR�
XQD� QR]LRQH� SL�� HVWHVD� GL� SRWHUH�� q� VHQ]D� GXEELR� XQ¶LQQRYD]LRQH� WHRULFD�
QRWHYROH��
9LFHYHUVD�� D�PLR� SDUHUH�� XQR� GHL� VXRL� SULQFLSDOL� OLPLWL� �� FKH� q� SURSULR� GL�
PROWL� VWXGLRVL� GL� VFLHQ]H� XPDQLVWLFKH� �� q� O¶DVVHQ]D� GL� VFKHPL� JUDILFL�
ULHSLORJDWLYL�GHOOH�FODVVLILFD]LRQL�HVSUHVVH�QHO�WHVWR���
$OFXQL�FRQWHQXWL�VRQR�SHUz�YDOLGL�LQ�SUDWLFD��WDQW¶q�FKH�QHOO¶DSULOH�GHO������
KR� SUHGLVSRVWR� XQ� QXRYR� ³FRUVR� GL� DOWD� IRUPD]LRQH´� SHU� SROLWLFL��
LPSUHQGLWRUL�H�GLULJHQWL�GDO�WLWROR�8VDUH�DO�PHJOLR�LO�3RWHUH����
$OOR� VFRSR� GL� ODVFLDUH� XQD�PHPRULD� G¶DSSURIRQGLPHQWR� KR� SUHSDUDWR� XQ�
OLEUHWWR�LOOXVWUDWR�SHU�VHPSOLILFDUH�H�FULWLFDUH�L�SULQFLSDOL�FRQFHWWL�±�FXL�KDQQR�
FRQWULEXLWR� XQGLFL� UHYLVRUL�� SUHYDOHQWHPHQWH� H[� DOOLHYL� �� H� KR� WURYDWR� XQ�
(GLWRUH�ORFDOH�GLVSRQLELOH��DGDWWR�SHU�OH�SLFFROH�WLUDWXUH�SUHYLVWH���
/D�PLD�PHJDORPDQLD�PL�KD�LQGRWWR�SHUz�D�SHQVDUH�FKH�LO�WHPD�SRWHVVH�
HVVHUH�G¶LQWHUHVVH�GHOO¶(GLWRUH�LWDOLDQR�GHO�OLEUR�GL�3RSLW]��FRVu�KR�VFULWWR�ORUR��
FRQ� LO� ULVXOWDWR� GL� XQ� FRUWHVH� ULILXWR� H� GL� XQD� IHUPD�GLIILGD� D� SXEEOLFDUH� LO�
OLEUHWWR� FRQ� TXDOXQTXH� DOWUR� VWDPSDWRUH�� ,O� SUREOHPD� HUDQR� L� GLULWWL�
G¶DXWRUH�� DYHYR� LQJHQXDPHQWH� VXSHUDWR� LO� OLPLWH� GL� FLWD]LRQL� SUHYLVWH�� +R�
LPSDUDWR� TXDOFRVD� VX� TXHJOL� DVSHWWL� OHJDOL� H� OD� FRQVLGHUR� XQ¶XWLOH�
DFTXLVL]LRQH��

�
��,O�WLWROR�KD�VXVFLWDWR�XQ¶DWWHQ]LRQH�PROWR�VXSHULRUH�DOOH�PLH�DWWHVH��QHO�JLUR�GL�GXH�PHVL�VL�
VRQR�WHQXWH�OH�SULPH�WUH�HGL]LRQL�H�LO�FRUVR�FRQWLQXD�D�HVVHUH�SURJUDPPDWR��
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/D� PLD� SHUPDORVLWj� SHUz�ERUERWWDYD� IRUWH�H�GLFHYD� ³$K� Vu�� DOORUD� IDUz�
XQ¶DQWRORJLD�VXO�SRWHUH�WDOH�GD�GLOXLUFL�3RSLW]�´���
(FFR�SHUFKp�QDVFH�TXHVWR�VDJJLR��
�

8QD�EDWWXWD��
�

OR�VFULWWRUH�FKH�DWWLQJH�PDWHULDOH�GDL�OLEUL�q�FRPH�FROXL�FKH�SUHQGH�D�
SUHVWLWR�GHO�GHQDUR�SHU�SRL�SUHVWDUOR��

�.KDOLO�*LEUDQ��
�

8QD�YLJQHWWD��
�

�
� �
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8QD�TXHVWLRQH�FRPSOHVVD�
�

/¶XQLFR�SHUVRQDJJLR��q�EDQDOH�GLUOR��q�LO�SRWHUH��
�3DROR�9ROSRQL��

�
6RQR� LO� 0HJDORPDQH� H� LO� 3HUPDORVR� FKH� PL� KDQQR� FDFFLDWR� LQ� TXHVWR�
JXDLR��
1RQ�KR�WDUGDWR�D�FDSLUH�FKH�LO�WHPD�GHO�SRWHUH�q�HQRUPH�� OD� OHWWHUDWXUD�
q� LPPHQVD� H� SHU� VWXGLDUOD� WXWWD� PL� VHUYLUHEEHUR� DOPHQR� VHWWH�
UHLQFDUQD]LRQL�� 3HU� RULHQWDPHQWR� VL� YHGD� OD� ELEOLRJUDILD� HVVHQ]LDOH� GHO�
VROR�;;,�VHFROR�DOOD� ILQH�GL�TXHVWR� OLEUR�H� OD�SULPD�DSSHQGLFH�FRQ� OH�QRWH�
PHWRGRORJLFKH�FKH�GHVFULYRQR��H�WDOYROWD�JLXVWLILFDQR��OH�GLIILFROWj�H�L� OLPLWL�
GHOOD�WUDWWD]LRQH��
3HU� DYYLDUH� JOL� DSSURIRQGLPHQWL� PLQLPL� QHFHVVDUL� KR� LPSHJQDWR� XQ�
VHPHVWUH� D� ULSDVVDUH� OD� ILORVRILD� RFFLGHQWDOH�� SDUWHQGR�GDL� SUHVRFUDWLFL�PL�
VRQR� IHUPDWR� DO� FRQWURYHUVR� 'DYLG� &OHPHQW� 'HQQHW� �� �3RL� KR� ULSUHVR�
VRSUDWWXWWR�L�YROXPL�GL�VRFLRORJLD��VFLHQ]H�SROLWLFKH��GLULWWR�H�JHVWLRQH�GHOOH�
RUJDQL]]D]LRQL��PD�DQFKH�GL�DOFXQH�DOWUH�GLVFLSOLQH���
7DOH� UDVVHJQD�VWRULFD�� IRFDOL]]DWD� VXO�SRWHUH��PL�KD� ULYHODWR�XQ¶LQILQLWj�GL�
WHRULH��DVVHU]LRQL��FRQIXWD]LRQL��IDOVLILFD]LRQL�«�VRQR�WDQWH�FKH�XQ�ULDVVXQWR�
DGHJXDWR�RFFXSHUHEEH�TXDOFKH�VFDIIDOH���
1RQ�VROR�L�UHYLVRUL�GHO�OLEUHWWR�RULJLQDULR��SXUH�L�FRQRVFHQWL�FXL�KR�FRQILGDWR�
LO� SURJHWWR� GL� 3HUPDORVR�� PL� KDQQR� VXJJHULWR� XQD� JUDQ� VHULH� GL� OLEUL�
³LPSHUGLELOL´�H�GL�DUWLFROL�VX�ULYLVWH�FRQ�DUJRPHQWR�LO�SRWHUH��9L�KR�QXRWDWR�
SHU�QRQ�VRPPHUJHUH�����
1HO�PDJJLR������HUR�DEEDVWDQ]D�FRQYLQWR��GRSR�SL��GL�WUH�DQQL�GL�ODYRUL��
FKH� TXHVWR� OLEUR� SRWHVVH� FRQVLGHUDUVL� ILQLWR�� PD� LQ� TXHOOR� VWHVVR�PHVH� q�
ILQDOPHQWH�XVFLWR�LQ�OLQJXD�LWDOLDQD�&DSLWDOH�H�,GHRORJLD�GL�7KRPDV�3LNHWW\����
(UR� ULPDVWR�PROWR� VRGGLVIDWWR� GHOOR� VWXGLR� GHO� VXR� VDJJLR� SUHFHGHQWH� �,O�
&DSLWDOH� QHO� ;;,� VHFROR�� �� �FKH� DYHYR� JLj� XWLOL]]DWR� LQ� 3UHYHGHUH� SHU�
GHFLGHUH�� TXLQGL� O¶KR� OHWWR� DWWHQWDPHQWH� H�� FRPH� PL� DVSHWWDYR�� YL� KR�

�
���'HQQHW�q�XQ�ILORVRIR�FKH�Gj�ODPSDQWH�FRQIHUPD�FKH�OH�GRWWULQH�H�L�VLVWHPL�ILORVRILFL�VRQR�
IUXWWR�GL�SHUVRQH�GL�QHWWD�LPSURQWD�LQGLYLGXDOH��LQ�QHVVXQD�DOWUD�VFLHQ]D�FRPSHWH�DQFKH�DOOD�
SHUVRQDOLWj�GHOOR�VFLHQ]LDWR�XQD�SDUWH�FRVu�GL�ULOLHYR�FRPH��DSSXQWR��QHOOD�ILORVRILD��6��)UHXG��
2SHUH������������1HZWRQ�&RPSWRQ��5RPD�� ������ S�� ������2OWUH� ULPDUFKHUz� FKH� L� ILORVRIL�
DGDWWDQR�VSHVVR�OH�ORUR�LGHH�DL�SURSUL�LQWHUHVVL��
���1HO�FDSLWROR�³*OL� LQRSLQDWDPHQWH�WUDVFXUDWL´�GL�TXHVWD�SULPD�SDUWH�HOHQFR�XQD�VHVVDQWLQD�
GL� VWXGLRVL��1HOOD� ELEOLRJUDILD�DOOD� ILQH�GHO� VHFRQGR� OLEUR� ULSRUWR�XQD� WUHQWLQD�GL� DOWUL� $XWRUL�
³FODVVLFL´�H�XQ�FHQWLQDLR�GL�TXHVWR�VHFROR���
���7��3LNHWW\��&DSLWDOH�H�,GHRORJLD��/D�QDYH�GL�7HVHR��0LODQR��������HG��RU��������
���7��3LNHWW\��,O�&DSLWDOH�QHO�;;,�VHFROR��%RPSLDQL��0LODQR��������HG��RU��������
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WURYDWR�PROWLVVLPL�VSXQWL�GL�DOWR�LQWHUHVVH�VXO�WHPD�GHO�SRWHUH�HFRQRPLFR�H�
GHO�VXR�UDSSRUWR�FRQ�OD�GLVXJXDJOLDQ]D�VRFLDOH��
+R�SHUFLz� ULSUHVR� OD� VWHVXUD�GL� TXHVWR� OLEUR� VXO� SRWHUH�� LQWHJUDQGROD� FRQ�
DOFXQL�DVSHWWL�FKH�PL�VRQR�VHPEUDWL�LPSRUWDQWL��
(¶� VWDWD� XQD� VFHOWD� LPSHJQDWLYD� VLD� SHU� OD� OXQJKH]]D� GHO� VDJJLR� GHO�
IUDQFHVH��TXDVL������SDJLQH��VLD�SHU�VHOH]LRQDUH�L�EUDQL�SL��DSSURSULDWL�WUD�
JOL�LQQXPHUHYROL�FKH�PHULWDQR�DWWHQ]LRQH��
&RPH�VH�QRQ�EDVWDVVH��QHOOR�VWHVVR�SHULRGR��/XFD�9HUFHOORQL�VL�q�DFFDQLWR�
FRQ� PROWH� DOWUH� PHULWHYROL� VHJQDOD]LRQL�� JOL� VRQR� JUDWR� H� QRQ� KR� SRWXWR�
HVLPHUVL� ±� DOPHQR� �� GDOOR� VWXGLR� GL� &RV¶q� LO� SRWHUH� GL� %\XQJ�&KXO�+DQ����
FHUWDPHQWH�DVVDL�PHQR�YROXPLQRVR�H�DSSDVVLRQDQWH�GL�3LNHWW\��PD�XWLOH�SHU�
LQWHJUDUH�LO�TXDGUR�ILORVRILFR�FRPSOHVVLYR���
1HO�PHVH�GL�OXJOLR��)HOLFH�$FFDPH�VL�q�SHULWDWR�GL�LQYLDUPL�XQD�FRSLD�GL�3HU�
XQD� FLYLOWj� GHOOD� FRQVDSHYROH]]D� H� GHOOD� GHFLVLRQH� FRPXQH� GL� *LDPSDROR�
%DURVVR�����FRQ�SUHID]LRQH�D�VXD�FXUD�±�FKH�WUDWWD�GHL�JUXSSL�GL�SRWHUH�FKH�
DVVXPRQR� OH� GHFLVLRQL� SL�� LPSRUWDQWL� SHU� OR� VYLOXSSR� VRFLDOH� SODQHWDULR�� Ê�
XQR�GHL�WHPL�FHQWUDOL�GL�TXHVWR�PLR�VDJJLR�H�QRQ�SRWHYR�FHUWR�LJQRUDUH�GL�
DYHUOR�WUD�OH�PDQL��
8Q�PHVH�GRSR�PLD�PRJOLH�PL�KD�GRQDWR�'LVFXWHUH�FRQ�JOL�]RPELH�GL�3DXO�
.UXJPDQ�� XQD� UDFFROWD� GL� DUWLFROL�PROWR� LQWHUHVVDQWL� FRPSDUVL� QHJOL� XOWLPL�
WUHQW¶DQQL�� FKH� WUDWWD� DPSLDPHQWH� GHO� SRWHUH� SROLWLFR�HFRQRPLFR� H� GHGLFD�
XQD�VH]LRQH�DOOD�GLVXJXDJOLDQ]D����
$�TXHO�SXQWR�SHUz�KR�GHFLVR� FKH�QRQ�DYUHL�SUHVR� LQ�FRQVLGHUD]LRQH�DOWUL�
VXJJHULPHQWL�ELEOLRJUDILFL��LO�ULVFKLR�HYLGHQWH�HUD�GL�QRQ�SRUUH�SL��OD�SDUROD�
³ILQH´�DOOD�PLD�LPSUHVD���

�
�� �%�� &�� +DQ�� &RV¶q� LO� SRWHUH�� 1RWWHWHPSR�� 0LODQR�� ������ HG�� RU�� ������ /¶$XWRUH� FULWLFD�
UHJRODUPHQWH��DQFKH�FRQ�XQD�FHUWD�VXSSRQHQ]D��WXWWL�L�ILORVRIL�FKH�FLWD�SHU�GLPRVWUDUH���TXD�
H�Oj���FKH�OD�OLEHUWj�q�LO�SUHVXSSRVWR�GHO�SRWHUH��0DQFD�XQ�VXR�TXDGUR�G
LQVLHPH��QRQ�FL�VRQR�
QHSSXUH� OH� &RQFOXVLRQL��/R� VWLOH� q� SURIHVVRUDOH�� SRFR� VFRUUHYROH� H� O
LPSLDQWR� SLXWWRVWR�
GLVRUJDQLFR��HSSXUH�PL�q�VWDWR�XWLOH�SHU�DOFXQH�FLWD]LRQL��Ê�XQ�SHUIHWWR�HVHPSLR�GHO�ILORVRIR�
GHVFULWWR�GD�%DURVVR��³SRFKLVVLPL�VRQR� L� ILORVRIL�SXEEOLFL�FKH�SULPD�R�SRL�QRQ�HVSULPDQR�R�
ODVFLQR�LQWHQGHUH�XQ�FRQYLQFLPHQWR�FKH��DQFRUD�LQ�IRUPD�UR]]D�H�VEULJDWLYD��FUHGR�GL�SRWHU�
FRQGHQVDUH� FRVL�ā� &KL� PL� KD� SUHFHGXWR� DIIHUPDYD� FKH� OH� FRVH� VWDQQR� FRVL� H� FRVL��
6¶LQJDQQDYD�� /D� VXD� DGHVLRQH� D� TXHOO
DIIHUPDWR� HUD� XQ
DGHVLRQH� PDO� ULSRVWD�� 2JJL�
ILQDOPHQWH��QHOOD�SLHQH]]D�GHL�WHPSL��VDOWR�IXRUL� LR�H�YH�OR�GLFR�LR�FRPH�LQ�UHDOWj�VWDQQR�OH�
FRVH´��*��%DURVVR��3HU�XQD�FLYLOWj�GHOOD�FRQVDSHYROH]]D�H�GHOOD�GHFLVLRQH�FRPXQH��2GUDGHN��
5RPD��������S��������/D�VWHVXUD�RULJLQDOH�GL�%DURVVR�ULVDOH�DO�ORQWDQR������H�)HOLFH�$FFDPH�
O¶KD� LQWHJUDWR� FRQ� DOWUL� WUH� VDJJL� VXFFHVVLYL� GHOOR� VWHVVR� $XWRUH�� DJJLRUQDWL� DL� SULPL� DQQL�
'XHPLOD���
���*��%DURVVR��RS��FLW��
���3�� .UXJPDQ��'LVFXWHUH� FRQ� JOL� ]RPELH�� OH� LGHH� HFRQRPLFKH�PDL�PRUWH� FKH� XFFLGRQR� OD�
EXRQD�SROLWLFD��*DU]DQWL��0LODQR��������HG��RU��������,O�FDSLWROR�VXOOD�GLVXJXDJOLDQ]D�q�DOOH�
SS�����������
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3RL�� LQ� UHDOWj�� OH� GLIILFROWj� D� WURYDUH� XQ� HGLWRUH� WDQWR� DXGDFH� GD�
VFRPPHWWHUH� VX� XQ¶RSHUD� GLIILFLOPHQWH� YHQGLELOH� KDQQR� SURWUDWWR�
XOWHULRUPHQWH� OD� FRPSLOD]LRQH�� OD� FRQVXOWD]LRQH� GHOOH� PROWH� ULYLVWH� FKH�
ULFHYR� UHJRODUPHQWH� H� GL� SDUHFFKL� DOWUL� OLEUL� KD� FRQWULEXLWR� DG� DPSOLDUH�
DQFRUD�LO�WHVWR�H�D�SURFUDVWLQDUQH�OD�FRQFOXVLRQH�ILQR�D�RJJL��PDU]R��������
� �

8QD�YLJQHWWD��
�

�
�
,O�ULVXOWDWR�q�TXHVWR��XQ�³PDWWRQH´�GL�FLUFD������SDJLQH�«�
7UD� O¶DOWUR�� PL� VRQR� DFFRUWR� FKH�� LQ� FRQFUHWR�� RJQL� VWRULD�� URPDQ]R��
VDJJLR��SRHVLD��FRPPHGLD�� ILOP��FDQ]RQH��HFF�� WUDWWD�GHO�SRWHUH����
$QFKH�LO�SL��URPDQWLFR�GHL�UDFFRQWL�FRQWLHQH�DOPHQR�LO�SRWHUH�GHOO¶DPRUH����
SHUILQR� L� FDUWRQL� DQLPDWL� SHU� L� SL�� SLFFROL� ULYHODQR�� LQHYLWDELOPHQWH��
GLQDPLFKH�GL�SRWHUH�WUD�L�SHUVRQDJJL��
,O� SRWHUH� SHUYDGH� TXDOXQTXH� UHOD]LRQH� XPDQD�� FRVu� FRPH�
O¶HFRQRPLD����

�
���3LNHWW\��QHOOH�GXH�VXH�RSHUH�FLWDWH�� ULFRUUH�VSRUDGLFDPHQWH�DOOD�FLWD]LRQH�GL� URPDQ]L�SHU�
VXIIUDJDUH� OD� GHVFUL]LRQH� GHOOH� FRQGL]LRQL� HFRQRPLFKH� QHOOD� YLWD� TXRWLGLDQD� GL� GHWHUPLQDWL�
SHULRGL�VWRULFL��
���,O� SRWHUH� GHOO¶DPRUH� q� O¶RJJHWWR� G¶LQQXPHUHYROL� RSHUH� DUWLVWLFKH�� VWXGL� VFLHQWLILFL� H� VDJJL�
DQDOLWLFL��6HFRQGR�OR�SVLFKLDWUD�9LWWRULQR�$QGUHROL�³LQ�EDWWDJOLD�OD�IRU]D�GHULYD�GDOO¶DPRUH�SHU�
OD� PRUWH�� VH� LQYHFH� O¶XRPR� q� YLWWLPD� GHOO¶DPRUH� YHUVR� XQD� GRQQD� SDJD� LO� SUH]]R� GHOOD�
VFRQILWWD�� GHOOD� SHUGLWD� GL� SRWHUH´� �9�� $QGUHROL�� /D� WUDJHGLD� GL� $QWRQLR� H� &OHRSDWUD��0LQG��
RWWREUH�������SS����������
�� �6XO� SRWHUH� HFRQRPLFR� ULSRUWR� O¶LQL]LR� GL� XQ� EHO� WHVWR� GL� 3DROR� *LVEHUW�� WUDWWR� GDOOR�
VSHWWDFROR� WHDWUDOH� *XHUULOOD� GHO� FROOHWWLYR� VSDJQROR� (O� &RQGH� GH� 7RUUHILHO�� ,� QRVWUL� JLRUQL�
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Ê�SURSULR� VXO� FRQFHWWR�GL� UHOD]LRQH�FKH�FL� VDUHEEH�PROWR�GD�GLUH��TXL�PL�
OLPLWR�D�QRWDUH�FKH� WXWWR� LO�PRQGR�q�TXDQWLVWLFR�H�VL� IRQGD�VXOOH� UHOD]LRQL��
TXLQGL� LO� SRWHUH� q� SUREDELOLVWLFR����q� GLIILFLOH� SUHYHGHUH� FKL� OR� SRVVHGHUj� H�
TXDQWR�D�OXQJR��SL��IDFLOH�±�HG�q�TXHO�FKH�WHQWR�GL�IDUH�±�q�GHVFULYHUQH�JOL�
XVL�H�JOL�VYLOXSSL�WLSLFL��
6XOOD�GHILQL]LRQH�GL� UHOD]LRQH� IDUz�XQ� FHQQR� WUDWWDQGR�GL�$ULVWRWHOH�� VXOOD�
VXD� LPSRUWDQ]D� QHOO¶DPELWR� GHL� UDSSRUWL� GL� SRWHUH� WURYHUHPR� L� SDUHUL� GL�
/DVVZHOO�H�.DSODQ��
�

8Q�SURYHUELR�FDODEUHVH��
�

&KL�Sz�ID�FKLOOX�FKL�Yz��
�&KL�KD�LO�SRWHUH�ID�TXHOOR�FKH�YXROH��

�
7UD�OH�QXPHURVH�VHJQDOD]LRQL�ULFHYXWH�QRQ�PDQFDQR�OH�VHULH�WHOHYLVLYH��q�
FHOHEHUULPD�SHU� LO� VXFFHVVR� FKH� ULVFXRWH� ,O� 7URQR�GL� 6SDGH� �ILJXUD���� FKH�
UXRWD��DSSXQWR��LQWRUQR�DOOD�ORWWD� SHU� LO� SRWHUH��3HUFKp�WDQWH�SHUVRQH�VL�
VRQR�DSSDVVLRQDWH"�
�
8QR� GHL� VXRL� HOHPHQWL� SHFXOLDUL� q� VLFXUDPHQWH� LO� IDWWR� FKH�PROWL� SHUVRQDJJL�
SULQFLSDOL�PXRLDQR�SUHPDWXUDPHQWH� VHQ]D� FKH�TXHVWR� VFRPEXVVROL� OD� WUDPD��
/H� VHULH� FKH� VHJXRQR� OD� OLQHD� SVLFRORJLFD� UDUDPHQWH� HOLPLQDQR� L� SHUVRQDJJL�
SULQFLSDOL�� SHUFKp� OR� VSHWWDWRUH� GHYH� SRWHUVL� LGHQWLILFDUH� FRQ� ORUR� H� VWDELOLUH� XQ�
OHJDPH�DIIHWWLYR�FKH� OR�VSLQJH�D�FRQWLQXDUH�D�JXDUGDUH�JOL�HSLVRGL� VXFFHVVLYL��PD�

�
VRQR�FRPSOHWDPHQWH�LPSUHJQDWL�GL�(FRQRPLD��/HL�q�UDGLFDWD�QHOOD�QRVWUD�LGHD�GL�DPRUH��'j�
GD�PDQJLDUH� DL� EDPELQL�� /HL� SXOLVFH� OH� WRPEH� GHL� FLPLWHUL�� $SUH� RJQL�PDWWLQD� OH� VHUUDQGH�
GHOOH�FDIIHWWHULH��/
HFRQRPLD�SXQWD�OD�VYHJOLD�GL�QRWWH��/HL�VWHVVD��SUHQGHQGRWL�SHU�PDQR��WL�
LQVHJQD� TXDOL� FLWWj� YRUUDL� YLVLWDUH�� /D� SXRL� LQFRQWUDUH� SDVVHJJLDQGR� SHU� =XULJR�� SHU�
9DOSDUDLVR�� SHU� %HLUXW�� /HL� KD� FRQWULEXLWR� DG� DEEDWWHUH� LO� PXUR� GL� %HUOLQR�� D� ERPEDUGDUH�
*D]D��D�LOOXPLQDUH�LO�0DUDFDQj�GXUDQWH�L�0RQGLDOL��/HL�YDJDERQGD�SHU�&LXGDG�-XDUH]�LQ�FHUFD�
GL�GRQQH�VROH��H�WXWWH�OH�QRWWL�GRUPH�DEEUDFFLDWD�D�-HII�.RRQV��/D�WURYHUDL�QDVFRVWD�LQ�XQD�
FRQYHUVD]LRQH� WUD� GXH� EDPELQL�� /D� WURYHUDL� WUDYHVWLWD� GD� VXVKL�� WUDYHVWLWD� GD� FKLURPDQWH��
WUDYHVWLWD�GD�SUHVHUYDWLYR��(� LQ� WXWWH�TXHVWH�RFFDVLRQL��/HL� WL� FRQYLQFHUj�GL� WXWWR��SHUFKp�q�
O¶XQLFD�FDSDFH�GL�RUGLQDUH� LO�PRQGR��3HUFKp�/HL�H� LQILQLWDPHQWH�HURWLFD��(�DOLD�ILQH��TXDQGR�
VFHQGH� OD� QRWWH�� WXWWL� WRUQLDPR� D� FDVD� FDPPLQDQGR� DO� VXR� ILDQFR�� /HL� FL� DEEUDFFLD� H�
FRPLQFLDPR�D�EDFLDUFL��(�QRL� FL� ODVFLDPR�EDFLDUH��0LOOH�JUD]LH�D�)UDQFHVFR�&RUVLQL�FKH� O¶KD�
DOOHJDWR�DOOD�VXD�JUDGLWLVVLPD�OHWWHUD�SRVWDOH��VFULWWD�D�PDQR���GHO����DJRVWR�������3HU�FKL�
QRQ�OR�VDSHVVH��-HIIUH\�.RRQV�q�XQ�ULFFKLVVLPR�DUWLVWD�NLWVFK�VWDWXQLWHQVH��JLj�PDULWR�GHOOD�
SRUQRGLYD�&LFFLROLQD�H�SDGUH�GL�EHQ�VHWWH�ILJOL��6XO�SRWHUH�GHO�GHQDUR�WRUQHUz�ROWUH��
���$O�SURSRVLWR�VXJJHULVFR�LO�GHQVR�PD�VFRUUHYROH�H�LQWHUHVVDQWLVVLPR�OLEUR�GL�GLYXOJD]LRQH�GL�
&DUOR�5RYHOOL��+HOJRODQG� �$GHOSKL��0LODQR���������DOOH�SS����������VL� WURYD�XQD� ³PLQLPD�H�
IUDPPHQWDULD�FDUUHOODWD�>ILORVRILFD��FKH@�EDVWD�D�PRVWUDUH�FRPH�O¶LGHD�FKH�VLDQR�UHOD]LRQL�H�
LQWHUD]LRQL�D�WHVVHUH�LO�PRQGR��SL��FKH�RJJHWWL��q�ULFRUUHQWH´���
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QRQ� KDQQR� QHVVXQD� DWWHQ]LRQH� SHU� LO� TXDGUR� VRFLDOH� JHQHUDOH�� OH� LVWLWX]LRQL� H� OH�
QRUPH�FRQ�FXL�LQWHUDJLDPR�H�FKH�LQIOXLVFRQR�VXOOD�QRVWUD�HVLVWHQ]D��
�

)LJXUD����8QD�VWRULD�GL�SRWHUH�
�

�
�
,QVRPPD�QRQ�VL�SXz�XFFLGHUH�XQ�SHUVRQDJJLR�SULQFLSDOH��SHUFKp�q�OD�EDVH�VX�FXL�q�
FRVWUXLWD�OD�VWRULD�H�OD�FDODPLWD�SHU�WHQHUVL�VWUHWWL�JOL�VSHWWDWRUL���
1HO�Trono di spade�� LQYHFH��1HG�6WDUN�PXRUH� LPSURYYLVDPHQWH�DO� WHUPLQH�GHOOD�
SULPD�VWDJLRQH��/D�VHFRQGD�VWDJLRQH��FRQ�O
DVFHVD�GHOO
HUHGH�GL�1HG�6WDUN��LO�ILJOLR�
5REE�� ODVFLD� SUHVDJLUH� XQ� VHJXLWR� WUDGL]LRQDOH��0D� SRL� 5REE� q� DVVDVVLQDWR� QHOOD�
WHU]D�VHULH�LQ�PRGR�SDUWLFRODUPHQWH�FUXHQWR��(�FRVu�YLD��/D�VWRULD�YD�DYDQWL��0ROWL�
SHUVRQDJJL�LQYHFH�QR���
,O� IDVFLQR� GL� XQD� VHULH� FKH� DPPD]]D� UHJRODUPHQWH� L� SHUVRQDJJL� SULQFLSDOL�
HYLGHQ]LD�XQ�GLYHUVR�JHQHUH�GL�QDUUDWLYD��LQ�FXL�OD�GLQDPLFD�LQWHUQD�GL�XQ�VLQJROR�
SHUVRQDJJLR�� SHU� TXDQWR� FDULVPDWLFR� R� SRWHQWH�� QRQ� q� OD� EDVH� Qp� OD�
JLXVWLILFD]LRQH� GL� XQ� LQWHUR� VYLOXSSR� QDUUDWLYR�� (� TXHVWR� PHFFDQLVPR� KD�
FRQTXLVWDWR�XQ�HQRUPH�SXEEOLFR����
�
,O� VXFFHVVR� GHOOD� VHULH� 79� q� DWWULEXLELOH� DQFKH� DOOD� FRPSOHVVLWj� GHL�
SHUVRQDJJL��
�
/D�WHQVLRQH�WUD�OD�SVLFRORJLD�H�OD�VIHUD�LQWHULRUH�GD�XQ�ODWR�H�JOL�HYHQWL��OH�QRUPH��
OH� LVWLWX]LRQL�H� OH�SUHVVLRQL�HVWHUQH�GDOO
DOWUR�VRQR�HVDWWDPHQWH�FLz�FKH�Il Trono di 
spade FL� KD� PRVWUDWR� LQ� PROWL� SHUVRQDJJL�� FUHDQGR� ULFFKL� DUD]]L� SVLFRORJLFL� PD�

�
���=��7XIHNFL��7KH�5HDO�5HDVRQ�)DQV�+DWH� WKH�/DVW�6HDVRQ�RI�*DPH�RI�7KURQHV��6FLHQWLILF�
$PHULFDQ�����PDJJLR��������
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DQFKH�XQ�FRPSRUWDPHQWR�FKH�QRQ�HUD�PDL�LPSHFFDELOH�Qp�PDOYDJLR�LQ�WHUPLQL�
DVVROXWL�� /R� VSHWWDWRUH� SRWHYD� FDSLUH� SHUFKp� DOFXQL� SHUVRQDJJL� DJLVVHUR� LQ�PRGR�
SHUILGR�� VDSHYD� FRPH� OH� ORUR� EXRQH� LQWHQ]LRQL� HUDQR� VWDWH� FRPSURPHVVH� H�
FRQRVFHYD�JOL�LQFHQWLYL�FKH�QH�DYHYDQR�PRGHOODWR�LO�FDUDWWHUH���
4XHVWD� FRPSOHVVLWj�KD� UHVR� Il trono di spade HQRUPHPHQWH�SL�� DIIDVFLQDQWH� GL�
XQ� VHPSOLFH� UDFFRQWR� PRUDOLVWLFR� LQ� FXL� LO� EHQH� DVVROXWR� FRPEDWWH� LO� PDOH�
DVVROXWR��
/
HOHPHQWR� FDUGLQH� GHOOD� QDUUDWLYD� VRFLRORJLFD� q� OD� VXD� FDSDFLWj� GL� IDUFL�
LPPHGHVLPDUH�FRQ�WXWWL�L�SHUVRQDJJL��QRQ�VROR�FRQ�O
HURH�R�O
HURLQD��1RQ�q�VROWDQWR�
XQD�TXHVWLRQH�GL�HPSDWLD��6H�ULXVFLDPR�D�FRPSUHQGHUH�PHJOLR�FRPH�H�SHUFKp�L�
SHUVRQDJJL� SUHQGRQR� OH� ORUR� GHFLVLRQL�� SRVVLDPR� DQFKH� SHQVDUH� D� FRPH�
VWUXWWXUDUH� XQ� PRQGR� FKH� LQFRUDJJL� WXWWL� D� SUHQGHUH� GHFLVLRQL� SL�� JLXVWH��
/
DOWHUQDWLYD��VSHVVR��q�XQ�DSSHOOR�DO�QRVWUR�ODWR�SL��QRELOH��FKH�GL�VLFXUR�HVLVWH�PD�
FRQYLYH�FRQ�PRWLYD]LRQL�SL��YROJDUL�H�VSLFFLROH����
�
/D� QRVWUD� VFULWWULFH� WXUFD� SURVHJXH� FRQ� DOWUH� DIIHUPD]LRQL� FKH� FL�
WRUQHUDQQR�XWLOL��
�
/
HIIHWWR� FRUURVLYR� GHO� SRWHUH� q� XQD� GHOOH� GLQDPLFKH� SVLFRORJLFKH� SL��
LPSRUWDQWL�GLHWUR�DL�JUDQGL�HYHQWL�VWRULFL�H�DOO
HPHUJHUH�GHL�PDOL�GHOOD�VRFLHWj��
3HU�FRQWUDVWDUOR�DEELDPR�FUHDWR�OH�HOH]LRQL��L�PHFFDQLVPL�GL�FRQWUROOR�GHO�SRWHUH�H�
OH�OHJJL��/H�ILJXUH�VWRULFKH�GLVWUXWWLYH�KDQQR�VHPSUH�FUHGXWR�GL�SRWHU�FRQVHUYDUH�LO�
SRWHUH�SHUFKp� ORUR�� H� VROWDQWR� ORUR�� HUDQR� LQ�JUDGR�GL� JXLGDUH� LO� SRSROR�� ,� OHDGHU�
KDQQR� O
DELWXGLQH� GL� LVRODUVL�� FLUFRQGDUVL� GL� ODFFKq� H� VRFFRPEHUH� IDFLOPHQWH�
DOOD�WHQGHQ]D�XPDQD�DG�DXWRDVVROYHUVL��(VLVWRQR�GLYHUVL�HVHPSL�VWRULFL�GL�OHDGHU�
FKH�� FRPH�'DHQHU\V�� FRPLQFLDQR� OD� ORUR�SDUDEROD� DOO
RSSRVL]LRQH� FRQ� OH�PLJOLRUL�
LQWHQ]LRQL�SHU�SRL�WUDVIRUPDUVL�LQ�WLUDQQL����
��

8QD�YLJQHWWD��
�

�
�

���,YL��
���,YL��
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�
(FFR�GHOOH�DQWLFLSD]LRQL�VX�GHJOL�DUJRPHQWL�FKH�ULWURYHUHPR�VROR�DOOD�ILQH�GL�
TXHVWR�OLEUR��
�
3UREDELOPHQWH�LO�GRPLQR�GHOOD�QDUUD]LRQH�SVLFRORJLFD�EDVDWD�VXOO
RSSRVL]LRQH�
HURH�DQWLHURH� q� LO� PRWLYR� SHU� FXL� QRQ� ULXVFLDPR� DG� DGDWWDUFL� DOO
DWWXDOH�
WUDQVL]LRQH� WHFQRORJLFD� VWRULFD��(�TXHVWR�ULJXDUGD�TXDOFRVD�GL�SL�� LPSRUWDQWH�GL�
XQD�VHULH�WHOHYLVLYD�SRSRODWD�GDL�GUDJKL��
1HO� PLR� FDPSR� GL� ULFHUFD� �� RYYHUR� O
LPSDWWR� GHOOD� WHFQRORJLD� GLJLWDOH� H�
GHOO
LQWHOOLJHQ]D� DUWLILFLDOH� VXOOD� VRFLHWj� �� LQFRQWUR� FRQWLQXDPHQWH� RVWDFROL� GL�
TXHVWR�WLSR���
�

8QD�YLJQHWWD��

�
�
&L� VRQR� PROWLVVLPL� OLEUL�� VWRULH�� QDUUD]LRQL� H� UHVRFRQWL� JLRUQDOLVWLFL� FKH� VL�
FRQFHQWUDQR�VXOOD�SHUVRQDOLWj�GL�JUDQGL�SURWDJRQLVWL�FRPH�0DUN�=XFNHUEHUJ��6KHU\O�
6DQGEHUJ��-DFN�'RUVH\�H�-HII�%H]RV��1DWXUDOPHQWH�LO�FDUDWWHUH�GL�TXHVWH�SHUVRQH�q�
LPSRUWDQWH�� PD� VROR� QHO� FRQWHVWR� GHL� PRGHOOL� LPSUHQGLWRULDOL�� GHL� SURJUHVVL�
WHFQRORJLFL�� GHOOR� VFHQDULR� SROLWLFR�� GHOOD� �PDQFDWD�� UHJRODPHQWD]LRQH�GHOOH� IRU]H�
HFRQRPLFKH� H�SROLWLFKH� FKH� DOLPHQWDQR� OD�GLVXJXDJOLDQ]D�GL� JHQHUH� H� O
LPSXQLWj�
GHL�SRWHQWL��GHOOH�GLQDPLFKH�JHRSROLWLFKH��GHOOH�FDUDWWHULVWLFKH�GL�XQD�VRFLHWj�H�GL�
PROWR�DOWUR�����

�
�� �1HO� FRUVR� GHOOD� VROD� VWRULD� UHFHQWH� QD]LRQDOH� VRQR� LQQXPHUHYROL� L� FDVL� G¶LPSXQLWj� GHL�
SRWHQWL�� SHU� HVDXULUOL� VXSSRQJR� QRQ� EDVWLQR� L� PROWL� OLEUL� JLj� HGLWL�� 4XL� VHJQDOR� VROR� L� WUH�
YROXPLQRVL� WHVWL�GL�(QULFR�'HDJOLR�FKH�GHWWDJOLDQR� L�PDJJLRUL�JLRFKL�GL�SRWHUH�H� OD�UHLWHUDWD�
LPSXQLWj�GHL�SURWDJRQLVWL�QHO�SHULRGR������������3DWULD�������������FLW���3DWULD������������
,O�6DJJLDWRUH��0LODQR�������H�3DWULD������������)HOWULQHOOL��0LODQR��������FXL�q�FRQJUXHQWH�
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/H�VRFLHWj�EHQ�JHVWLWH�QRQ�KDQQR�ELVRJQR�GL�HURL��H�LO�PRGR�GL�WHQHUH�D�EDGD�JOL�
LPSXOVL� SHJJLRUL� GHO� JHQHUH� XPDQR� QRQ� q� TXHOOR� GL� VFRQILJJHUH� L� PDOYDJL� H�
VRVWLWXLUOL�FRQ�L�EXRQL��6IRUWXQDWDPHQWH��OD�PDJJLRU�SDUWH�GHOOH�QRVWUH�QDUUD]LRQL���
QRQ� VROR�QHO� FDPSR�GHOOD� ILQ]LRQH� �� q� DQFRUD� LQWUDSSRODWD� LQ�TXHVWD�GLQDPLFD� WUD�
HURL�H�DQWLHURL����
�
6HEEHQH�FRQWHQJDQR�VSXQWL�GDYYHUR�LQWHUHVVDQWL��KR�HVFOXVR�TXHVWH�IRQWL�
�URPDQ]L�� UDFFRQWL�� FRPPHGLH�� ILOP�� VHULH� WHOHYLVLYH�� FDQ]RQL�� HFF��� SHU�
FLUFRVFULYHUH� XQ� RUL]]RQWH� DOWULPHQWL� LQILQLWR�� QH� KR� XVDWH� DOFXQH�
HVFOXVLYDPHQWH�SHU�OH�HSLJUDIL�H�OH�EDWWXWH���
3HU� OD� PHGHVLPD� UDJLRQH� KR� LJQRUDWR� LO� SXU� ULOHYDQWH�� WHPD� GHO� SRWHUH�
XPDQR�HVHUFLWDWR�VXJOL�DOWUL�DQLPDOL�H�SXUH�VXOOH�SLDQWH����

�
DJJLXQJHUH�� GHOOR� VWHVVR� $XWRUH�� /D� ERPED�� FLQTXDQW¶DQQL� GL� 3LD]]D� )RQWDQD�� )HOWULQHOOL��
0LODQR�� ������ 3ULPD� GL� DOORUD� VRQR� ULPDUFKHYROL� DOFXQL� WUD� L� SULQFLSDOL� SURWDJRQLVWL� GHL�
VHLFHQWR�JLRUQL� GHOOD�5HSXEEOLFD� IDVFLVWD�GL� 6DOz��XQ�SHULRGR� WUDJLFR�H�QRQ� WURSSR� ORQWDQR�
GHOOD�QRVWUD�QD]LRQH��)LOLSSR�$QIXVR��FKH�GRSR�O¶RWWR�VHWWHPEUH������IX� O¶XQLFR�GLSORPDWLFR�
GL�UDQJR�D�GLFKLDUDUVL�IHGHOH�D�0XVVROLQL��IX�FRQGDQQDWR�D�PRUWH�LQ�FRQWXPDFLD�SULPD�GHOOD�
ILQH� GHOOD� VHFRQGD� JXHUUD� PRQGLDOH�� DVVROWR� QHO� ����� SRWp� GLYHQWDUH� SDUODPHQWDUH� GHO�
0RYLPHQWR� 6RFLDOH� ,WDOLDQR� H� GLUHWWRUH� GHO� 6HFROR� G¶,WDOLD�� -XQLR� 9DOHULR� %RUJKHVH�� GRSR�
O¶DUPLVWL]LR��V¶LPSHJQz�QHOOD�UHSUHVVLRQH�GHL�SDUWLJLDQL��FRQGDQQDWR�D�GRGLFL�DQQL�GL�FDUFHUH��
JUD]LH�D�XQ¶DPQLVWLD��QH�VFRQWz�VROR�WUH��SRWp�FRVu�WHQWDUH�LO�JROSH�QHUR�GHO�VHWWH�GLFHPEUH�
������5RGROIR�*UD]LDQL�� YLFHUp� H� FULPLQDOH� GL� JXHUUD� LQ� (WLRSLD�� SURFHVVDWR� �VROWDQWR��� SHU�
FROODERUD]LRQLVPR� FRQ� L� QD]LVWL�� IX� FRQGDQQDWR� QHO� ����� D� ��� DQQL� GL� FDUFHUH� H� ULODVFLDWR�
PHQR�GL�WUH�PHVL�GRSR��)RQWL�SULQFLSDOL��*��2OLYD��,�����JLRUQL�GL�6DOz��'RVVLHU�*LXQWL��)LUHQ]H��
������0��*LRYDQD��/¶DYYHQWXUD�IDVFLVWD�LQ�(WLRSLD��7HWL�HGLWRUH��0LODQR���������6XO�SULYLOHJLR�
GHOO¶LPSXQLWj� GHL� SRWHQWL� JUDQGL� H� SLFFROL� WRUQHUz� SL�� YROWH�� XQD� GHOOH� SDUROH� PDJLFKH�
ULFRUUHQWL�q�³SUHVFUL]LRQH´��
���=��7XIHNFL��RS��FLW�� /¶KR�JLj�VFULWWR��QRL�XPDQL�VLDPR�XQD�PLVWXUD�GL�RUR�H�VWHUFR��O¶DYHYD�
JLj�VDQFLWR�+REEHV�HG�q�VWDWR�SRL�FRQIHUPDWR��WUD�JOL�DOWUL��GDO�SDGUH�GHOOD�SVLFDQDOLVL��GL�UDGR�
O¶XRPR�q�GHO�WXWWR�EXRQR�R�GHO�WXWWR�FDWWLYR��QHOOD�PDJJLRU�SDUWH�GHL�FDVL�HJOL�q�EXRQR�SHU�
FHUWL�DVSHWWL��FDWWLYR�SHU�DOWUL��EXRQR�LQ�FHUWH�FRQGL]LRQL�HVWHULRUL��GHFLVDPHQWH�FDWWLYR�LQ�DOWUH�
�6��)UHXG��2SHUH������������FLW���S���������,Q�DOWUH�SDUROH��RJQXQR�±�DQFKH�LO�SL��VDQWR�±�KD�
GHL�PDUJLQL�GL�PLJOLRUDPHQWR��6L�YHGD�ROWUH�OD�SLUDPLGH�GHOO¶DXWRPLJOLRUDPHQWR��ILJXUD������
���+R� WRFFDWR� O¶DUJRPHQWR�GHO� SRWHUH�XPDQR�VXO�PRQGR�DQLPDOH�QHOOD�PLD�RS�� FLW�� �������
�SS�� ���������� 'L� HVVHQ]LDOH� KR� SRFR� G¶DJJLXQJHUH�� VH� QRQ� FRQWUDSSRUUH� DOOH� UDJLRQHYROL�
DUJRPHQWD]LRQL�FRQWUDULH�DO�PDOWUDWWDPHQWR�GHJOL�DQLPDOL��VL�YHGD�LO�UHFHQWH�-��%RXYHUHVVH��
&RVD�VLJQLILFD�WUDWWDUH�JOL�DQLPDOL�FRQ�XPDQLWj"�/H�0RQGH�'LSORPDWLTXH�,O�0DQLIHVWR��RWWREUH�
������OH�FUXGH�FRQVWDWD]LRQL�GHOO¶$GULDQR�GHOOD�<RXUFHQDU��³TXDQWR�DJOL�VFUXSROL�UHOLJLRVL�GHL�
JLQQRVRILVWL�H�OD�ULSXJQDQ]D�FKH�SURYDQR�DOOD�YLVWD�GHOOD�FDUQH�VDQJXLQROHQWD��PL�FROSLUHEEH�
GL�SL��VH�QRQ�PL�YHQLVVH� IDWWR�GL�FKLHGHUH�D�PH�VWHVVR� LQ�FKH�FRVD� OD�VRIIHUHQ]D�GHOO¶HUED�
IDOFLDWD� GLIIHULVFD� HVVHQ]LDOPHQWH� GD� TXHOOD� GL� XQ� PRQWRQH� VJR]]DWR�� H� VH� O¶RUURUH� FKH�
SURYLDPR�QHO�YHGHUH� WUXFLGDUH�XQ�DQLPDOH�QRQ�GLSHQGD�VRSUDWWXWWR�GDO� IDWWR�FKH� OD�QRVWUD�
VHQVLELOLWj� DSSDUWLHQH� DO� PHGHVLPR� UHJQR´� �0�� <RXUFHQDU�� 0HPRULH� GL� $GULDQR�� (LQDXGL��
7RULQR��������S������HG��RU���������3HU�TXDQWR�ULJXDUGD�LO�PRQGR�YHJHWDOH�VSLFFD�SHU�LO�VXR�
LQWHOOLJHQWH�LPSHJQR�6WHIDQR�0DQFXVR�FKH�q�JLXQWR�D�VWLODUH�XQD�&DUWD�GHL�'LULWWL�GHOOH�3LDQWH�
LQ�RWWR�DUWLFROL��/D�QD]LRQH�GHOOH�SLDQWH��/DWHU]D��%DUL�5RPD��������SDUWHQGR�GDO�SUHVXSSRVWR��
GL� GLIILFLOH� FRQWHVWD]LRQH�� FKH� ³OD� 1D]LRQH� GHOOH� 3LDQWH´� q� O¶XQLFD�� YHUD� HG� HWHUQD� SRWHQ]D�
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'¶DOWUR� FDQWR�� OD� TXHVWLRQH� GHO� SRWHUH� FRPH� VSHFLILFR� RJJHWWR� GL�
VWXGLR�q�SLXWWRVWR�QXRYD��IRUVH�LO�SULPR�IX�%HUWUDQG�5XVVHOO�DJOL�LQL]L�GHO�
;;�VHFROR��VRWWR�TXHVWR�SURILOR�q�XQD�VWRULD�UHFHQWH��IDUz�XQD�UDVVHJQD�GHL�
SULQFLSDOL�SHQVDWRUL���
1RQ� VRQR� ULXVFLWR� D� VWXGLDUOL� WXWWL�� SHUFLz� GHYR� DPPHWWHUH� FKH� FRQRVFR�
VROR� XQD� SLFFROD� SDUWH� GHOOD� YDVWLVVLPD� OHWWHUDWXUD� FKH�� SHU� JLXQWD�� q�
IRUWHPHQWH� VELODQFLDWD� D� RFFLGHQWH�� JOL� VFULWWL� GHO� UHVWR� GHO� PRQGR� VRQR�
UDUDPHQWH� WUDGRWWL� LQ� LWDOLDQR�� RSSXUH� LQ� LQJOHVH� R� VSDJQROR�� FKH� VRQR� OH�
XQLFKH�GXH� OLQJXH�VWUDQLHUH�FKH�FRPSUHQGR�DEEDVWDQ]D����)RUWXQDWDPHQWH�
JOL�DVSHWWL�RSHUDWLYL�GHO�SRWHUH�VRJJLDFFLRQR�D�WHRULH�H�UHJROH�SLXWWRVWR�EHQ�
GHILQLWH�� YL� VRQR� FLRq�HOHPHQWL� JHQHUDOL��PD� QRQ� YDQQR� GLPHQWLFDWH� OH�
ULOHYDQWL�GLIIHUHQ]H�WUD�OH�JUDQGL�RUJDQL]]D]LRQL��OH�PHGLH�H�OH�SLFFROH���
3HUPDORVR�q�VRGGLVIDWWR��0HQWUH�0HJDORPDQH�±�SL��DXWRFULWLFR���VL�FKLHGH��
LQYHFH��VH�HUD�QHFHVVDULR���R�DOPHQR�XWLOH���XQ�HQQHVLPR�OLEUR�VXO�SRWHUH���
/D�PLD�ULVSRVWD�q�Vu��LO�SURSRVLWR�GL�IDUH�FKLDUH]]D�DOO¶LSRWHWLFR�OHWWRUH�PL�KD�
FRVWUHWWR�DG�DSSURIRQGLUH�H�SUHFLVDUH�XQ�SR¶�OH�LGHH�VX�WDOH�HQRUPH�WHPD�H�
D�FRLQYROJHUH�GHL�FRQRVFHQWL��FKH�PL�KDQQR�DLXWDWR��Ê�SL��GL�QXOOD����
�
5LDVVXPHQGR�� D� XQD� ELEOLRJUDILD� VWHUPLQDWD� VXOOD� ILORVRILD� SROLWLFD�
RFFLGHQWDOH� �� FKH� VL� FRQFHQWUD� VRSUDWWXWWR� VXO� SRWHUH� LVWLWX]LRQDOH� H� GHOOH�
JUDQGL�RUJDQL]]D]LRQL�VRFLDOL�±�GDO�;,;�VHFROR�VL�DIILDQFDQR�DPSLH�ULFHUFKH�
VXOOH�FRPSDJLQL�GL�PHGLH�GLPHQVLRQL��GD�SRFR�SL��GL�FHQW¶DQQL�VL�VWXGLDQR�
VFLHQWLILFDPHQWH�DQFKH�OH� LQGXVWULH�H� OH�SLFFROH�FRPXQLWj�� OD�VRFLRORJLD�GHL�
JUXSSL�q�RJJL�XQD�GLVFLSOLQD�DYDQ]DWD����
�

8QD�EDWWXWD��
�

ILQR�DOO¶DQQR�VFRUVR�DYHYR�XQ�VROR�GLIHWWR��(UR�SUHVXQWXRVR��
�:RRG\�$OOHQ��

�
8Q¶DOWUD�EDWWXWD��

�
&KL�YXRO�JXDULUH�GDOO¶LJQRUDQ]D�ELVRJQD�FKH�OD�FRQIHVVL��

�0LFKHO�(\TXHP�GH�0RQWDLJQH��
�

SODQHWDULD´�� 3HUDOWUR� ±� FRPH� QRWDYD� .RQUDG� /RUHQ]� �� q� HWLFDPHQWH� DJHYROH� VFHJOLHUH� VH�
EDVWRQDUH�XQD�SLHWUD��XQ�FDYROR��XQ�FDQH�R�XQ�EDPELQR��
���$O�SURSRVLWR�VL�YHGD�OD�SULPD�DSSHQGLFH��1RWH�PHWRGRORJLFKH��
�� �&IU�� 0�� *DOOHUL�� 3L�� GL� QXOOD�� SHU� XQ¶HWLFD� VRVWHQLELOH�� HG�� LQ� SURSULR�� &DVWLJOLRQH� GHOOD�
3HVFDLD��*5���������
�� �&Lz� JUD]LH� DQFKH� DO� FRQWULEXWR� GL� PROWH� DOWUH� PDWHULH� FRPH� HWRORJLD�� DQWURSRORJLD��
SVLFRORJLD�VRFLDOH��QHXURVFLHQ]H��HFF��
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8Q�SHUFRUVR�WUHQWHQQDOH�
�
(VLVWH�XQ�VROR�PRGR�SHU�VFRSULUH�TXDOFRVD��TXHOOR�GL�FRVWUXLUH�O¶DYYHQLUH��

�3LHUUH�7HLOKDUG�GH�&KDUGLQ��
�
)RUVH� F¶q� XQ¶DOWUD� JLXVWLILFD]LRQH�� PHQR� LQGLYLGXDOH�� SHU� TXHVWR� OLEUR�� D�
IURQWH�GHOOD�VWHUPLQDWD�OHWWHUDWXUD�VSHFLDOLVWLFD�F¶q�±�RJJL�SL��GL� LHUL���XQD�
VFDUVLVVLPD� DWWHQ]LRQH� SRSRODUH� DOOD� TXHVWLRQH� GHO� SRWHUH� ���
'RPLQD� OD� UDVVHJQD]LRQH� DO� VLVWHPD� FDSLWDOLVWLFR� H� O¶RSSRVL]LRQH� FKH� RJJL�
LPSD]]D�KD�JXVWL�VSLDFHYROL�H�SURVSHWWLYH�DOWUHWWDQWR�GLVWRSLFKH��
�

8Q�SURYHUELR�WRVFDQR��
�

&KL�q�LQ�DOWUXL�EDOuD��ELVRJQD�FKH�FL�VWLD��
�&KL�QRQ�KD�SRWHUH�GHYH�DGDWWDUVL���

�
/D� SUHSDUD]LRQH� GL� TXHVWR� WHVWR� PL� KD� LQGRWWR� DQFKH� D� XQD� ULIOHVVLRQH�
UHWURVSHWWLYD�� 3L�� GL� WUHQW¶DQQL� ID� DYYLDL� JOL� VWXGL� VXO� PHWRGR� UD]LRQDOH�� L�
SURFHVVL� H� JOL� VWUXPHQWL� GHFLVLRQDOL�� LO�PLR�SULPR� OLEUR� SXEEOLFDWR� V¶LQWLWROD�
DSSXQWR�7HFQLFKH�SHU� OH�'HFLVLRQL�,PSRUWDQWL��������� LO�VHFRQGR�,O�7HPSR�

�
���8QD�ODPSDQWH�FRQIHUPD�GL�WDOH�GLVLQWHUHVVH�q�QHOOH�GLIILFROWj�FKH�KR�LQFRQWUDWR�D�WURYDUH�
XQ� (GLWRUH� SHU� TXHVWD� DQWRORJLD�� FLz� q� EHQ� FRPSUHQVLELOH�� q� DVVDL� YROXPLQRVD��
HGLWRULDOPHQWH�PROWR� LPSHJQDWLYD�H� OD�PLD�QRWRULHWj�q� VFDUVD��3HU� OD�SULPD�YROWD�PL� VRQR�
GHFLVR� SHU� O¶DXWR�SXEEOLFD]LRQH�� FRQIRUWDWR� GDOOD� VFRSHUWD� FKH� PROWL� $XWRUL�� EHQ� SL��
LPSRUWDQWL�GL�PH��YL� VRQR� ULFRUVL�H�VRQR�VWDWL� ³VFRSHUWL´� LQ� ULWDUGR�� WDOYROWD�GL�GHFHQQL��3HU�
DPDUR� SDUDGRVVR� XQ� OLEUHWWR� JDVWURQRPLFR� �XQR� VIL]LR� SHUVRQDOH� FKH�PL� q� FRVWDWR� SRFKH�
GHFLQH�GL�RUH�GL�VFULWWXUD���FKH�PL�KDQQR�SXEEOLFDWR�QHOO¶HVWDWH�GHO�������KD�RWWHQXWR�PROWH�
UHFHQVLRQL�GL�VWDPSD�±�DQFKH�XQD�FRUSRVD�VX�/D�5HSXEEOLFD�±�H�SHUILQR�XQ�FHQQR�VX�5DLGXH��
�0�� *DOOHUL�� 5LFHWWH� GL� FLQJKLDOH�� GDOO¶DQWLFR� URPDQR� $SLFLR� DL� JLRUQL� QRVWUL�� 7DUND� OLEUL��
0XOD]]R��06�� ������� ,O�PLJOLRU� FRPPHQWR� OR� GHYR� D� /XFD� 9HUFHOORQL�� 6LF� WUDQVLW� DSSHWLWXV�
PXQGL��9ROHQGR�VRWWLOL]]DUH�DQFKH� LO�FLQJKLDOH�KD�UHOD]LRQH�FRQ� LO�SRWHUH�H� O¶DXWRULWj�� IDFFLR�
VROR�SRFKL� HVHPSL��1HOOD�PLWRORJLD� LQGLDQD�TXDQGR�XQ�GHPRQH� UDSu� OD�7HUUD� WUDVFLQDQGROD�
QHOOH� DFTXH� FRVPLFKH�� 9LVKQX� SUHVH� OD� IRUPD� GL� XQ� HQRUPH� FLQJKLDOH� H� VL� WXIIz� SHU�
VFRQILJJHUOR�H�OLEHUDOD��FLz�GLHGH�RULJLQH�QLHQWHSRSRGLPHQR�FKH�DO�SUHVHQWH�FLFOR�JHRORJLFR��
1HOOD�PLWRORJLD�SHUVLDQD� LO� WHUPLQH�*RUD]��FLQJKLDOH��HUD�DJJLXQWR�DO�QRPH�GL�XQD�SHUVRQD�
LQWUHSLGD�LQ�EDWWDJOLD��FKH�FRVu�DVVXPHYD�SRVL]LRQL�GL�FRPDQGR��0DUJXHULWH�<RXUFHQDU�ID�GLUH�
DO� VXR� $GULDQR� FKH� ³OD� FDFFLD� DO� FLQJKLDOH� PL� KD� RIIHUWR� OH� SULPH� RFFDVLRQL� GL� FRQRVFHUH�
O¶DXWRULWj� H� LO� SHULFROR´�� /¶DEEDWWLPHQWR� GL� XQ� FLQJKLDOH� FRQ� XQD� ODQFLD� GD� SDUWH� GL� &DUOR�
0DJQR�QHO�����FRQWULEXu�DOOD�VXD�UHSXWD]LRQH�GL�VRYUDQR�YDORURVR�H�GLYHQQH�XQ�PLWR�VWRULFR��
)LQR�DOO¶DYYHQWR�GHOOH�DUPL�GD� IXRFR�XFFLGHUH�XQ�JURVVR�PDVFKLR�HUD�FRQVLGHUDWD�RYXQTXH�
XQD� SURYD� GL� FRUDJJLR� H� DQFRUD� RJJL� OH� DWWUH]]DWLVVLPH� VTXDGUH� GL� FDFFLDWRUL� V¶LOOXGRQR�
G¶HVVHUH�LPSDYLGH��
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SHU�OH�'HFLVLRQL�,PSRUWDQWL���������O¶XOWLPR�3UHYHGHUH�SHU�'HFLGHUH���������
PD�JLj�QHL�SULPL�GXH�DQWLFLSDYR�O¶LPSRUWDQ]D�GHL�PHWRGL�SUHGLWWLYL�����
2UD�H�TXL�PL�RFFXSR�GHO�SRWHUH��&RQ�LO�VHQQR�GL�SRL�LO�SHUFRUVR�q�HYLGHQWH��
VRQR�SDUWLWR�GDOOH�DSSOLFD]LRQL�SUDWLFKH�SHU�ULVDOLUH� OHQWDPHQWH�DL�
IRQGDPHQWL� WHRULFL��6FRSULUOR�q�VWDWD�XQD�VRUSUHVD��QRQ�LQYHFH�XQ�SLDQR�
SUHGHWHUPLQDWR��HVFOXGR�SHUz�VLD� LO� IUXWWR�GL�XQ� LQWHUYHQWR�VRSUDQQDWXUDOH�
«����
$YHYD�UDJLRQH�TXHO�WDOH��
�
RJQL� FRQRVFHQ]D� QH� ULFKLHGH� XQ¶DOWUD�� XQD� WHU]D� H� FRVu� YLD�� VLD� FKH� VL� VHJXD�
O¶DOEHUR�QHOOH�UDGLFL�R�QHL�UDPL��VL�FRQVWDWD�VHPSUH�FKH�XQD�FRVD�GHULYD�GDOO¶DOWUD��H�
SL�� XQD� QR]LRQH� FL� ULVXOWD� YLYD� SL�� VHQWLDPR� LO� ELVRJQR� GL� VHJXLUOD� QHOOH� VXH�
FRUUHOD]LRQL�YHUVR�O¶DOWR�R�YHUVR�LO�EDVVR����
�
3HU� TXDQWR� LQYHFH� ULJXDUGD� LO� PLR� DPELWR� SURIHVVLRQDOH� VDUz� GLUHWWR�� OD�
OHWWHUDWXUD� D]LHQGDOH� ULGRQGD� GL� DQJOLFLVPL�� JRYHUQDQFH�� YLVLRQ�� PLVVLRQ��
VWUDWHJ\��PDQDJHPHQW�� OHDGHUVKLS�� WHDP� EXLOGLQJ� HFF���PD�DOOD� EDVH� GL�
WXWWR�F¶q�OD�TXHVWLRQH�GHO�SRWHUH��
6L�QRWL�FKH�XVR�OD�SDUROD�³TXHVWLRQH´�H�QRQ�³SUREOHPD´�SHUFKp�OD�VHFRQGD�
LPSOLFD�XQD�VROX]LRQH�PHQWUH�OD�SULPD�QH�SUHVXSSRQH�O¶LPSRVVLELOLWj��3RWUHL�
DGGLULWWXUD� GLUH� GHO� ³PLVWHUR´� GHO� SRWHUH�� VH� QRQ� IRVVH� FKH�PROWL� GHL� VXRL�
VHJUHWL�VRQR�VWDWL�VYHODWL��
4XL� WUDWWR�� GXQTXH�� GHJOL� VIRU]L� SHU� UHQGHUH� SRVVLELOH� OD� PLJOLRU�
FRPSUHQVLRQH�H�XVR�GHO�SRWHUH��
�

8QD�YLJQHWWD��
�

�
�

�� �3HU� TXHVWD� UDJLRQH� QHO� WHVWR� DEERQGR� ±� IRUVH� HFFHGR� ±� QHL� ULIHULPHQWL� DL� PLHL� OLEUL�
SUHFHGHQWL��0H�QH�VFXVR�ILQ�G¶RUD��q�SXU�VHPSUH�PHJDORPDQLD�«�
���1RQ�F¶q�DOFXQ�ELVRJQR�GL�WLUDUH�LQ�EDOOR�DOWUH�IRU]H�FKH�QRQ�VLDQR�SVLFKLFKH�SHU�VSLHJDUH�OH�
JXDULJLRQL�PLUDFRORVH��6��)UHXG��2SHUH������������1HZWRQ�&RPSWRQ��5RPD��������S�������
���-��:��9RQ�*RHWKH��0DVVLPH��1HZWRQ�&RPSWRQ��5RPD��������S������
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�
3HU� TXDQWR� ULJXDUGD� OD�PLD� VWRULD� YRJOLR�� LQILQH�� ULFRUGDUH� XQD� IDVWLGLRVD�
OH]LRQH�LPSDUWLWDPL��VX�FXL�KR�ULPXJLQDWR�D�OXQJR�SULPD�GL�DFFHWWDUOD��0H�OD�
GLHGH� XQ� YHFFKLR� DPLFR� GL� JLRYHQW�� TXDQGR� FL� ULWURYDPPR�� RUPDL� TXDVL�
FLQTXDQWHQQL��
/XL�ODYRUDYD�SHU�O¶2UJDQL]]D]LRQH�0RQGLDOH�GHOOD�6DQLWj�FRQ�XQ�LPSRUWDQWH�
LQFDULFR� VX� XQ¶DUHD� FRQWLQHQWDOH� H� IUHTXHQWDYD� SUHVWLJLRVL� DPELHQWL�
LQWHUQD]LRQDOL��4XDQGR�±�VFLRFFDPHQWH�RUJRJOLRVR�GHO�PLR�SULPR�OLEUR�±�JOL�
GLVVL� FKH� HUR� FRVWDQWHPHQWH� VRUSUHVR� GDOO¶LJQRUDQ]D� GHL� GLULJHQWL� GL� RJQL�
OLYHOOR� VXJOL� VWUXPHQWL� UD]LRQDOL� SL�� HOHPHQWDUL�PL� ULVSRVH��³D� TXHOOL� QRQ�
VHUYRQR�� OH�GLQDPLFKH�VRQR�WXWWH�GLYHUVH´��%HK��KR�LPSLHJDWR�XQ�EHO�
SR¶�PD�OD�OH]LRQH�O¶KR�DSSUHVD�H�VSHUR�GL�GLPRVWUDUOR�TXL��
�

8QD�EDWWXWD��
�

PL�VHUYH�XQD�SHUVRQD�YHORFH��VFDWWDQWH�H�FRQ�PROWD�YRJOLD�GL�ODYRUDUH���
%HQH��VH�PL�DVVXPH�OH�GDUz�XQD�PDQR�D�FHUFDUOD��

�'XGOH\�0RRUH��
�
&Lz�QRQRVWDQWH�QRQ�KR�ULQXQFLDWR�D�XQ�FDSLWROR�VXJOL�VWUXPHQWL�UD]LRQDOL��
QHO� FDVR� SHJJLRUH� VDUDQQR� LQWHJUDWLYL� DL� �QRUPDOPHQWH� SHVVLPL�� ILQL� GHL�
SRWHQWL�SL��LQWHOOLJHQWL��QHO�PLJOLRUH�G¶DLXWR�DL�VRJJLRJDWL��
�

8QD�YLJQHWWD��
�

�
� �
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,PSLDQWR�GHO�OLEUR�
�

/¶DUWH�GL�HVVHUH�VDJJL�q�O¶DUWH�GL�FDSLUH�D�FKH�FRVD�VL�SXz�SDVVDU�VRSUD��
�:LOOLDP�-DPHV��

�
4XHVW¶DQWRORJLD�VL�IRQGD�VX�TXDWWUR�³SLODVWUL´��PROWR�GLYHUVL�WUD�ORUR��
�
��� LO� SULPR� SLODVWUR� q� FRPSRVWR� GD� XQD� VHULH� GL� HVWUDWWL� GD� TXDVL�
GXHFHQWR� DXWRUL� GLYHUVL�� �� �FKH� SULPD� DQWLFLSDQR� H� SRL� VYLOXSSDQR� OH�
SURVSHWWLYH�WHRULFKH�H�SUDWLFKH�GHL�GXH�WHVWL�VHJXHQWL���
��� LO� OLEUR�GL�3RSLW]� FKH�WUDWWD�GHOOD�IHQRPHQRORJLD�GHO�SRWHUH�FRQ�XQ�
DSSURFFLR�DFFDGHPLFR��WHRULFR�H�SLXWWRVWR�VLVWHPDWLFR��VHSSXU�GLVFXWLELOH�H�
LQFRPSOHWR��
��� LO� VDJJLR� GL� *UHHQH�� GL� WDJOLR� JLRUQDOLVWLFR�� DVVROXWDPHQWH�
SUDJPDWLFR�� GHVFULYH� ��� OHJJL� FKH�� SXU� VHQ]D� HVVHUH� ³GHILQLWLYH� H� VHQ]D�
WHPSR´��RIIURQR�SDUHFFKL�VSXQWL�G¶LQWHUHVVH��
��� ,O� TXDUWR� SLODVWUR� q� FRVWLWXLWR� GDL� FRQWULEXWL� GL� )HOLFH� $FFDPH��
*DVWRQH�%UHFFLD��%LDJLR�)DEUL]LR�&DULOOR��'DYLG�&RUVL��0DULR�*LEHUWRQL��&DUOR�
3DUHQWL� H� /XLJL� 3DVWRUH�� L� ORUR� GLYHUVL� DSSURFFL� DG� DOFXQL� WHPL� FHQWUDOL�
DUULFFKLVFRQR�LO�TXDGUR�FRPSOHVVLYR��
��
/D� WUDWWD]LRQH� q� SUHYDOHQWHPHQWH� FURQRORJLFD� SHU� IDYRULUH� OD�
FRPSUHQVLRQH�GHJOL�VYLOXSSL�GHL�SULQFLSDOL�FRQFHWWL����
,O�WHVWR�FKH�VWDL�FRPLQFLDQGR�D�OHJJHUH�PDQWLHQH�LO�ULJRUH�GL�XQ¶DQWRORJLD��
SHU�IDFLOLWDUH�OD�OHWWXUD�O¶KR�GLYLVR�LQ�FLQTXH�SDUWL��KR�VHSDUDWR�WXWWL�L�FDSLWROL��
DQFKH�TXHOOL�EUHYL�H���FRPH�VL�VDUj�JLj�QRWDWR���SHU�RJQL�WLWROR�KR�LQVHULWR�
XQ¶HSLJUDIH�H�TXD�H�Oj�KR�DJJLXQWR�GHOOH�EDWWXWH����GHL�SURYHUEL�UHJLRQDOL�H�
GHOOH�YLJQHWWH�����

�
���'HJOL�$XWRUL�FLWDWL�ULSRUWR�OH�GDWH�GL�QDVFLWD�H�PRUWH��0HQWUH�VFULYR�PROWL�VRQR�YLYHQWL�PD�
XOWUD�RWWXDJHQDUL��DXJXUR�ORUR� OXQJD�H�VDQD�YLWD��WHPR�SHUz�FKH�DOFXQL�GHFHGHUDQQR�SULPD�
FKH�TXHVWR�OLEUR�VLD�GDWR�DOOH�VWDPSH���
�� �&Lz� VHEEHQH� QRL� QRQ� FRQRVFLDPR� LO� SDVVDWR� LQ� VHTXHQ]D� FURQRORJLFD�� 3Xz� HVVHUH�
FRQYHQLHQWH� GLVWHQGHUOR� VRWWR� DQHVWHVLD�� FRQ� GDWH� DSSOLFDWH� TXD� H� Oj�� PD� FLz� FKH�
FRQRVFLDPR��OR�FRQRVFLDPR�DWWUDYHUVR�RQGXOD]LRQL�H�VSLUDOL�FKH�VJRUJDQR�D�YRUWLFH�GD�QRL�H�
GDO�QRVWUR� WHPSR�� �(��3RXQG��$IRULVPL�H�GHWWL�PHPRUDELOL��1HZWRQ�&RPSWRQ��5RPD��������
*.������
���%DWWXWH�FKH�SRVVRQR�HVVHUH��VHQWHQ]H�� IUDVL� VSLULWRVH�� IUHGGXUH�� IDFH]LH��PDVVLPH��GHWWL��
DGDJL�� DIRULVPL�� 3HU� FRPRGLWj� OH� GHILQLVFR� VHPSUH� FRPH� ³EDWWXWH´� VHEEHQH� VSHVVR� VLDQR�
VHULH��
���/H�IRQWL�VRQR�GLVSDUDWH��SHU�L�SURYHUEL�KR�XVDWR�SULQFLSDOPHQWH�L�GXH�YROXPL�GHO�'L]LRQDULR�
LOOXVWUDWR�GHL� SURYHUEL� LWDOLDQL�� D� FXUD�GL�&��3DOD]]ROR� �*LXQWL�� )LUHQ]H���������*LzQD�SLz�Gq�
%HUWROGR�������SURYHUEL�EUHVFLDQL��UDFFROWL�GD�$��$OEULFL��6WDPSHULD�*HUROGL��%UHVFLD��������H�
3URYHUEL� WRVFDQL��UDFFROWL�GD�*��*LXVWL��3DFLQL�(GLWRUH��2VSHGDOHWWR��3LVD���������&Lz�SHUFKp�
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,Q� WXWWR� VRQR� FLUFD�PLOOH�� JHQHUDOPHQWH�SHUWLQHQWL� H� VSHVVR� LPSHUWLQHQWL��
FLRq� LQ� FRQWUDVWR� FRQ� LO� FRQWHQXWR� GHO� WHVWR�� 8Q� SR¶� GL� GLDOHWWLFD� QRQ�
JXDVWD�����
�

8QD�EDWWXWD��
�

OD�GLDOHWWLFD�q�O
DUPD�SHU�VSH]]DUH�OH�EDUULHUH��URWWH�OH�TXDOL�q�URWWR�
O
LQFDQWR�GHOOD�HWHUQD�LPPXWDELOLWj�GHOOH�IRUPH�GHO�SHQVLHUR��

�$PDGHR�%RUGLJD��
�
/H� IRQWL� GHOOH� HSLJUDIL� VRQR� OH� SL�� GLYHUVH� PD� KR� VDFFKHJJLDWR� LQ�
SDUWLFRODUH� LO�%UHYLDULR�GHL�SROLWLFL�GL�0D]]DULQR�SHU� OD�FRPSDUD]LRQH�FRQ� OH�
OHJJL�GL�*UHHQH�H�JOL�$IRULVPL�H�GHWWL�PHPRUDELOL�GL�3RXQG����
6SHUR�GLDQR�SLFFROH�VFRVVH�DOOD�FXULRVLWj� ��VSHFLH�TXDQGR�JOL�$XWRUL� FLWDWL�
XVDQR�XQD� OXQJD�SURVD�SURIHVVRUDOH���H�FKH��DOPHQR�DOFXQH��VWUDSSLQR�XQ�
VRUULVR���
�

�
VRQR�QDWR�H�YLVVXWR�D�%UHVFLD�ILQR�D����DQQL�H�SRL�±�ILQR�D�RJJL���LQ�0DUHPPD��/D�IRQHWLFD�q�
DSSURVVLPDWLYD��
���� 4XHVWD� LPSRVWD]LRQH� DYUHEEH� SRWXWR� GDUPL� DOWUL� SUREOHPL� SHU� WURYDUH� XQ� HGLWRUH�� PL�
PHWWHUz�D� VFULYHUH�DUJX]LH��PD�FKL�PL� VWDPSHUj"�&L� VRQR� WDQWH�DUJX]LH� FKH�QRQ�FRQYLHQH�
VWDPSDUH�� �9�� 0DMDNRYVNLM�� ,QWHUYHQWR� QHO� GLEDWWLWR� ³/H� TXHVWLRQL� VFRWWDQWL� GHOOD� VWDPSD�
VRYLHWLFD�GHO����GLFHPEUH�����´��LQ�&RPSDJQR�JRYHUQR��3RQWH�DOOH�*UD]LH��0LODQR��������S��
�����
���(]UD�3RXQG�������������IX�XQ�JUDQGH�SRHWD�H�SROHPLVWD�VWDWXQLWHQVH��YLVVXWR�D�OXQJR�LQ�
,WDOLD�� FRQ� XQ¶HVLVWHQ]D�PROWR� LQWHUHVVDQWH� H� OH� FXL� RSHUH� VRQR� VWDWH� SL�� LQWHUSUHWDWH� FKH�
OHWWH��GXQTXH�VSHVVR� IUDLQWHVH��&Lz�D� FDXVD�GHOOD� VXD� FROOXVLRQH� FRQ� LO� IDVFLVPR�� /D� VWRULD�
UDFFRQWD� GHOO¶LQFRQWUR� FKH� HEEH� D� 5DSDOOR� QHO� ����� FRQ� 0XVVROLQL�� GHO� VXR� WHQWDWLYR� GL�
HYLWDUH�LO�FRQILWWR�86$�,WDOLD�QHO�������GHOO¶DFFXVD�GL�WUDGLPHQWR�GDO�WULEXQDOH�GHOOD�&RORPELD�
�86$��GHO������SHU� L�VXRL�GLVFRUVL�DOOD�UDGLR�GL�5RPD�PD��VRSUDWWXWWR��SHU� OD�VXD�DGHVLRQH�
DOOD� SHUGHQWH� 5HSXEEOLFD� GL� 6DOz�� 1HO� ����� VL� FRQVHJQz� DO� FRPDQGDQWH� GHOO¶HVHUFLWR�
DPHULFDQR�H�IX�LQWHUQDWR�D�3LVD�LQ�XQD�JDEELD�GL�IHUUR�SHU�WUH�VHWWLPDQH��3RL�IX�WUDVIHULWR�D�
:DVKLQJWRQ�H��LQ�TXDWWUR�RUH��GLFKLDUDWR�LQIHUPR�GL�PHQWH��FRVu�QRQ�SRWp�HVVHUH�SURFHVVDWR�
H�LQYHFH�PDQGDWR�GLUHWWDPHQWH�LQ�XQ�PDQLFRPLR�FULPLQDOH��FL�VWHWWH�WUHGLFL�DQQL��QHO�SHULRGR�
GDL����DL����DQQL���$O�SURSRVLWR�PL�VRYYLHQH�XQD�SURYRFD]LRQH��QRQ�VDUHEEH�SL��FRQYHQLHQWH��
SHU�L�JRYHUQL��FRVWUXLUH�PDQLFRPL�SHU�L�VDYL�LQYHFH�FKH�SHU�L�SD]]L"��.��*LEUDQ��RS��FLW���S�������
)LQDOPHQWH�� QHO� ������ VRWWR� OD� SUHVVLRQH� GHOO¶RSLQLRQH� SXEEOLFD� PRQGLDOH�� IX� OLEHUDWR�
QRQRVWDQWH� IRVVH� DQFRUD� XIILFLDOPHQWH� SD]]R�� 9LYUj� DOWUL� TXDWWRUGLFL� DQQL�� ULVLHGHQGR� D�
5DSDOOR�PD�YLDJJLDQGR�PROWR�H�QRQ�UHQGHQGRVL�PROWR�VLPSDWLFR��QXOOD�q�SL��QRLRVR�GL�XQD�
GHVFUL]LRQH�GHJOL�HUURUL�FKH�XQR�KD�FRPPHVVR��(��3RXQG��RS��FLW���$%&��������8Q�SDUWLWLQR�
SROLWLFR� GL� HVWUHPD� GHVWUD� VL� q� DSSURSULDWR� GHO� VXR� QRPH� FRQ� O¶HVSUHVVD� FRQWUDULHWj� GHOOD�
IDPLJOLD��³8Q
RUJDQL]]D]LRQH�SROLWLFD�FRPSURPHVVD�FRPH�TXHVWD�QRQ�KD�QXOOD�D�FKH�IDUH�FRQ�
LO� QRPH� 3RXQG´�� 1RQ� SRVVR� IDUOD� WURSSR� OXQJD�� VXJJHULVFR� OD� OHWWXUD� GHL� VXRL� VSOHQGLGL�
&DQWRV�H� O¶DSSHQGLFH�D�FXUD�GL�'DYLG�&RUVL� �'L�(]UD�3RXQG�H�GHOOD�JLXVWL]LD���'L�0D]]DULQR�
WUDFFLR�XQ�EUHYH�SURILOR�DOO¶LQL]LR�GHOOH����OHJJL�GL�*UHHQH��
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8Q¶DOWUD�EDWWXWD���

�
DYHYD�XQD�SURVD�FRVu�JUDIILDQWH�FKH�L�VXRL�OHWWRUL�VL�ULFRQRVFHYDQR�GDL�

VHJQL�VXOOD�IDFFLD��
�0DVVLPR�%XFFKL��
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'LIHWWR�GHO�OLEUR�
�
6H�EUDPL��FKH�OH�WXH�JORULH�VL�GLYXOJKLQR�FROOH�VWDPSH��VL�IDFFL�SXUH��PD�ULGRWWL�LQ�
SRFKH� SDJLQH�� H� QRQ� GL� PROWD� VSHVD�� DFFLRFFKp� SRVVD� RJQXQR� FRQ� IDFLOLWj�
FRPSUDUVHOR�H�WUDPDQGDUVL�LQ�YDUM�SDHVL�GHO�PRQGR��$�WDO�ILQH�WL�FRQYHUUj�SUHQGHU�
QRWL]LD� GH
� 3DQHJLULVWL� SL�� FHOHEUL�� FRQ� EHQ� DQFKH� ULFRQRVFHUOL�� DFFLRFFKp� HJOLQR�
VSDUJDQR�L�ORU�IRJOL�GHOOH�WXH�ORGL��/DRQGH�GLYHUUDL�SL��FHOHEUH�H�ULQRPDWR�SHU�SRFKH�
ULJKH� QHO� WHQRUH� DFFHQQDWR�� FKH� QRQ� VL� IDUHEEH� FR
� JURVVL� YROXPL�� TXDOL� QLXQ�
FRPSUHUHEEH��SHU�OD�VSHVD�JUDQGH��Qp�OHJJHUHEEH�SHU�OD�WURSSD�IDWLFD�����
�
4XHVWR� OLEUR� q� WURSSR� OXQJR����6RUYROR� TXL� VXJOL� DOWUL� GLIHWWL���«� H� VRQR�
FRQVDSHYROH� FKH� VL� WUDWWD� GL� XQD� OHWWXUD� �PHJOLR� VDUHEEH� GL� XQR� VWXGLR��
LPSHJQDWLYD��HSSXUH�JOL�LQWUHSLGL�FKH�YL�VL�DYYHQWXUHUDQQR�SRWUDQQR�WURYDUH�
PROWH�LQWHUHVVDQWL�VRUSUHVH���
�

8QD�YLJQHWWD��
�

�
�

�
���*��5��0D]]DULQR��%UHYLDULR�GHL�SROLWLFL��1HZWRQ�&RPSWRQ��5RPD��������S������RYH�VL�WURYD�
OD�SULPD�WUDGX]LRQH�LWDOLDQD�GHO�������HG��RU���������,O�SULQFLSLR�q�EHQ�QRWR�DJOL�(GLWRUL�H� L�
SL�� VSUHJLXGLFDWL� WUD� JOL� $XWRUL� QRQ� HVLWDQR� D� SURFODPDUOR�� DOWUD� VXD� GRWH� IX� TXHOOD� GL�
SURSRUUH� OH� VXH� ULFHUFKH� FRQ� OLEUL� GL� SRFKH� SDJLQH�� FKH� QRQ� VSDYHQWDYDQR� L� OHWWRUL��PD� OL�
LQGXFHYDQR�DG� DVVLFXUDUVHQH�XQD� FRSLD� RJQL� YROWD� FKH�XQ� VXR�QXRYR� WHVWR� DSSDULYD�QHOOH�
OLEUHULH��6FULVVH�DQFKH�RSHUH�SL��DPSLH��«��PD�VRQR� L�VXRL�SLFFROL� OLEUL�DG�DYHUQH�IDWWR�XQ�
DXWRUH�FRVu�SRSRODUH��&RVu�VFULYH�0DUFHOOR�'H�&HFFR�QHOOD�VXD� LQWURGX]LRQH�D�XQ� OLEUHWWR�GL�
&DUOR�&LSROOD��,O�ILRULQR�H�LO�TXDWWULQR��,O�0XOLQR��%RORJQD��������S������HG��RU����������
�� �8Q� FRQWURHVHPSLR� OHWWHUDULR� PROWR� RULJLQDOH� q� GL� )pOL[� )pQpRQ�� 5RPDQ]L� LQ� WUH� ULJKH��
$GHOSKL�� 0LODQR�� ������ HG�� RU�� ������ O¶$XWRUH� QH� SXEEOLFz� DQRQLPDPHQWH� FLUFD� ����� VXO�
TXRWLGLDQR�/H�0DWLQ��
���6RQR�GHVFULWWL�QHOOD�SULPD�DSSHQGLFH��1RWH�PHWRGRORJLFKH��
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,O� WHPSR�GL� OHWWXUD� LQWHJUDOH�GRYUHEEH�HVVHUH� LQIHULRUH�DOOH�TXDUDQWD�RUH��
RYYLDPHQWH� VL� SRVVRQR� EHQLVVLPR� OHJJHUH� VROR� JOL� HVWUDWWL� G
LQWHUHVVH�PD�
FRVu�IDFHQGR�q�SUREDELOH�FKH�DOFXQH�DIIHUPD]LRQL�±�VSHFLH�OH�SL��GUDVWLFKH�±�
DSSDLDQR�FRQWUR�LQWXLWLYH��
�

8Q�SURYHUELR�WRVFDQR��
�

3HQVD�PROWR��SDUOD�SRFR��VFULYL�PHQR��
�4XHVWR�OLEUR�q�WURSSR�OXQJR����

�
�
� �
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5LQJUD]LDPHQWL�
�
+R�RVVHUYDWR�FKH�ELVRJQD�ULQJUD]LDUH�JOL�XRPLQL�LO�PHQR�SRVVLELOH��SHUFKp�
OD�ULFRQRVFHQ]D�FKH�VL�WHVWLPRQLD�ORUR�OL�SHUVXDGH�IDFLOPHQWH�FKH�KDQQR�

IDWWR�WURSSR��
�+HQUL�%HQMDPLQ�&RQVWDQW�GH�5HEHFTXH��

�
5LQJUD]LR� JOL� XQGLFL� UHYLVRUL� GHO� OLEUHWWR� RULJLQDULR� GHO� ����� �OLPLWDWR� D�
3RSLW]��� ,ODULD� $JRVWLQHOOL�� &DUOD� $UQRQH�� )UDQFR� %HOOXFFL�� 3DROR� %X]]L��
*KHUDUGR�&HQWLQL��0DVVLPR�&LDQFKL��$QWRQLR�&LWDUHOOD��$OHVVDQGUR�0DULQR����
&DUOR�3DUHQWL��/XLJL�3DVWRUH��/XFD�9HUFHOORQL���
&XL� VL� VRQR� FRUDJJLRVDPHQWH� DJJLXQWL�� R� ULSHWXWL�� SHU� TXHVWD� YHUVLRQH�
HVWHVD�� 0DUFR� &DUFDVVRQL�� 0DVVLPR� &LDQFKL�� )UDQFHVFR� &RUVLQL�� $QWRQLR�
)RUQDVDUL�� $OHVVDQGUR� 0DULQR�� )HGHULFR� 0LRQL�� $QGUHD� 3LD]]ROL�� *LDQOXFD�
6DQWRQL��$QWRQLQR�7UXQILR�H�PLD�PRJOLH�0DULDWHUHVD�1HPEHU��SHU�OD�VHYHUD�
FULWLFD�D�HSLJUDIL��EDWWXWH��SURYHUEL�H�YLJQHWWH���
�
0LOOH�JUD]LH�D��
�
x� )HOLFH�$FFDPH�SHU�LO�VXR�OXQJR�H�LQWHUHVVDQWH�FRQWULEXWR�VXO�SRWHUH�
GHOOH�FRPXQLFD]LRQL��q�OD�VHFRQGD�DSSHQGLFH��
x� *DVWRQH�%UHFFLD��SHU� LO�FDSLWROR�6LJQRUL�GHOOD�JXHUUD��$UPL��YLROHQ]D�
H�SRWHUH��XQD�VWRULD�LQILQLWD��
x� %LDJLR�)DEUL]LR�&DULOOR�� SHU� LO� FDSLWROR�3RWHUH�H�DXWRUHYROH]]D� LQ�XQ�
WHDP�D�VWUXWWXUD�PLOLWDUH��
x� 'DYLG�&RVL�SHU�OH�ULIOHVVLRQL�SUHVHQWL�QHOOD�TXLQWD�DSSHQGLFH��'L�(]UD�
3RXQG�H�GHOOD�JLXVWL]LD��
x� 0DULR�*LEHUWRQL��SHU�LO�FDSLWROR�VXL�5LVFKL�H�OH�RSSRUWXQLWj�FRQQHVVH�
DOOD�³'LJLWDO�7UDQVIRUPDWLRQ´��
x� &DUOR� 3DUHQWL� SHU� LO� VXR� VDJJLR� VXO� &DOHLGRVFRSLFR� PRQGR� GHO�
FULVWLDQHVLPR�FRQWHPSRUDQHR��DSSURIRQGLWR�SRL�QHOOD�TXDUWD�DSSHQGLFH��6L�
ID�SUHVWR�D�GLUH�&KLHVD���
x� 8Q�FDORURVR�ULQJUD]LDPHQWR�D�/XLJL�3DVWRUH�FKH�KD�ULYLVWR�SL��YROWH�
OH� ER]]H�� SRUWDWR� WUH� FRQWULEXWL� �/D� SDXUD� GHO� SRWHUH� H� O¶DOLEL� GHOO¶DQDOLVL�
FRVWL�EHQHILFL�� ,O�SRWHUH� GHOOD� WHFQRORJLD� SULYDWLVWLFD� H� ,O� SRWHUH� GHOOD�
FRPXQLFD]LRQH�� LO�PDOH�GHO�QRVWUR�WHPSR��FKH�q� OD�WHU]D�DSSHQGLFH��H�SHU�
O
XWLOH�VXJJHULPHQWR�GL�DOOHJJHULUH�OH�SULPH�VWHVXUH���

�
�� �$G� $OHVVDQGUR� 0DULQR� GHYR� XQ� SDUWLFRODUH� ULQJUD]LDPHQWR� SHU� OD� VXD� RWWLPD� PDSSD�
FRQFHWWXDOH��TXL�DOOD�ILJXUD�����VHFRQGD�SDUWH��������
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x� ,QILQH�XQ�VHQWLWR�ULQJUD]LDPHQWR�DO�JUXSSR�GL�ODYRUR�GL�\RXFDQSULQW��
LQ� SDUWLFRODUH� D� 'DYLGH� SHU� OD� SD]LHQWH� H� SUHFLVD� FXUD� HGLWRULDOH�� FKH� KR�
WURYDWR�VROR�QHO�PLJOLRUH�GHL�PLHL�(GLWRUL�SUHFHGHQWL��
�
3HU�IDYRULUH�OD�OHWWXUD�KR�SHUFLz�LQVHULWR�PROWH�HSLJUDIL��EDWWXWH��SURYHUEL���
H� YLJQHWWH�� L�PLHL� GXEEL� VXO� ULVFKLR� GL� SHUGLWD� GL� DXWRUHYROH]]D� VRQR� VWDWL�
IXJDWL�GD�WXWWL�L�FRQWULEXWRUL�H�L�UHYLVRUL��
�

8QD�EDWWXWD��
�

SHUFKp�QRQ�VFULYL�XQ�EHO�OLEUR"��
3RWUHVWL�LQWLWRODUOR�³,R�H�OD�PLD�ORERWRPLD´��

�*HQH�+DFNPDQ��
�
� �

�
���6XOO¶XWLOLWj�GHL�SURYHUEL�F¶q�DOPHQR�XQ�SUREOHPD��O¶LQVXIILFLHQ]D�GHOOH�LQIRUPD]LRQL�WHVWXDOL��
VSHVVR�LQGLVSHQVDELOL�SHU�FRPSUHQGHUQH�LO�FRQWHQXWR��³,�VLJQLILFDWL�SRVVRQR�HVVHUH�LQGLYLGXDWL�
VROR�VH�VL� LQVFULYRQR� L�SURYHUEL�QHOOD� ORUR� LVRWRSLD�FRQWHVWXDOH´��$��-��*UHLPDV��6HPLRWLFD�H�
VFLHQ]H�VRFLDOL��&HQWUR�6FLHQWLILFR�(GLWRUH��7RULQR��������S��������HG��RU���������3HU�TXHVWD�
UDJLRQH��ROWUH�DOOD�WUDGX]LRQH�LQ�LWDOLDQR�QH�KR�WDOYROWD�SRVWR��WUD�SDUHQWHVL��LO�VLJQLILFDWR��
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6LQWHVL�

/D�VLQWHVL�q�O¶XQLILFD]LRQH�GL�XQ�PROWHSOLFH��
�3DROR�)LOLDVL�&DUFDQR��

�
$IIURQWDUH� LO� WHPD� GHO� SRWHUH� q� FRPSOLFDWR�� ROWUH� FKH� FRPSOHVVR�� LO�
SHUFRUVR� q� QHFHVVDULDPHQWH� DFFLGHQWDWR�� 3HU� GLPRVWUDUH� FRPH� OD�
VXSHUVWL]LRQH� QHOOD� GHPRFUD]LD� H� LO� ULJHWWR� GHOOD� YLROHQ]D� SRSRODUH� VRQR� L�
YLQFROL� DO� PLJOLRUDPHQWR� VRFLDOH� HFFR�� LQ� EUHYH�� FRPH� KR� LPSRVWDWR� OD�
WUDWWD]LRQH��GLYLGHQGROD�LQ�GXH�OLEUL��FLQTXH�SDUWL�H�LQ�TXDWWRUGLFL�FDSLWROL�GL�
OXQJKH]]D�YDULDELOH��/H�FLQTXH�SDUWL�WUDWWDQR�GH��
�
��� OH�WHRULH�VWRULFKH�GHO�SRWHUH�SROLWLFR��q�OD�SDUWH�SL��LPSHJQDWLYD��
&LRq�VL�FRPLQFLD�LQ�VDOLWD�PD��SHU�TXHL�SRFKL�HURL�FKH�LQWHQGRQR�DGGHQWUDUVL�
LQ�WDOH�VHOYD�RVFXUD�QRQ�F¶q�DOWUD�VFHOWD��3HU�FDSLUH�LO�SUHVHQWH�GHO�SRWHUH�q�
RSSRUWXQR�FRQRVFHUQH�O¶RULJLQH�H�L�SULQFLSDOL�VYLOXSSL�VWRULFL��
��� /H� WHRULH� G¶LQVLHPH� WHQWDQR�GL� VLVWHPDWL]]DUH�TXHVWR� FRPSOHVVR�
DUJRPHQWR��,O�ULVXOWDWR�YD�RYYLDPHQWH�JLXGLFDWR�GDO�OHWWRUH�PD�q�LQXWLOH�FKH�
QDVFRQGD� OD�PLD�SHUVRQDOH�VRGGLVID]LRQH�SHUFKp�KR�SL��YROWH�YHULILFDWR� LQ�
DXOD�FKH�OH�VSLHJD]LRQL�VRQR�FRQVLGHUDWH�VRGGLVIDFHQWL�H�SHUVLQR�LOOXPLQDQWL��
��� /H� SUDWLFKH� SHUVRQDOL� GHO� SRWHUH��q�FRQVLGHUDWD� OD�VH]LRQH�SL��
SLDFHYROH� SRLFKp� q� IDFLOH� ±� VHSSXU� DPDUR� �� ULFRQRVFHUH� HSLVRGL� HG�
HVSHULHQ]H�SURYDWH�GLUHWWDPHQWH�GD�WXWWL��
��� /H� SUDWLFKH� VRFLDOL� GHO� SRWHUH� FL� SURLHWWDQR� QHO� YRUWLFRVR�
SUHVHQWH��QHJOL�LQWULJKL�GRPHVWLFL�H�LQWHUQD]LRQDOL��DOOD�VFRSHUWD�GL�IHQRPHQL�
FKH� GRYUHEEHUR� HVVHUH� HYLGHQWL�� FKH� VL� ULYHODQR� WDOYROWD� VRUSUHQGHQWL� H�
VSHVVR�GHSULPHQWL���
��� /H�DSSHQGLFL�VRQR�DJJLXQWH�SHU�FKLDULUH�H�DSSURIRQGLUH�YDUL�SXQWL�
SDUWLFRODUL�� SRFKH� VRQR� GLGDVFDOLFKH�� DOFXQH� LQYHFH� PRVWUDQR� ULVYROWL�
LQDVSHWWDWL��OD�FXL�WUDWWD]LRQH�q�±�SXUWURSSR�±�GDYYHUR�UDUD��
�
'RSR�TXHVWH�SUHPHVVH�LQWURGXWWLYH�FKH�VWDL�OHJJHQGR��OD�35,0$�3$57(�
SURSRQH�DOWUL�TXDWWUR�FDSLWROL��
�
���,QL]LR�FRQ�SRFKH�JHQHUDOLWj��TXHVWL�L�SXQWL�SULQFLSDOL��
�
x� ,O�SRWHUH�q�LQHYLWDELOH��TXRWLGLDQR�H�SHUYDVLYR��
x� /D�TXHVWLRQH�q�LQWULFDWD�SHUFKp�YL�VRQR�PROWLVVLPH�IRUPH�GL�SRWHUH�H�
VRQR�QXPHURVL�L�IDWWRUL�FKH�QH�YDULDQR�OH�FDUDWWHULVWLFKH��WUD�FXL�GHOOH�VRJOLH�
QXPHULFKH�FULWLFKH��
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x� (VLVWRQR� QXPHURVH� GHILQL]LRQL� H� FODVVLILFD]LRQL� GHO� SRWHUH� FKH� VL�
SRVVRQR��IRU]DWDPHQWH��ULFRQGXUUH�DOOD�FDSDFLWj�GL�LQGXUUH�JOL�DOWUL�D�IDUH�FLz�
FKH�YRJOLDPR���
x� *UD]LH� D� *LGGHQV� H� D� +DPHO� WURYLDPR� XQ¶DQWLFLSD]LRQH�
VXOO¶LPSRUWDQ]D� GHO� SRWHUH� LGHRORJLFR�� FKH� VDUj� DSSURIRQGLWR� QHOOD� TXDUWD�
SDUWH���
x� 7UD� OH� SULPH� FODVVLILFD]LRQL� JHQHUDOL� LQFRQWUHUHPR� OD� WULSDUWL]LRQH�
FODVVLFD�� SROLWLFR�� HFRQRPLFR� H� LGHRORJLFR�� FXL� 0DQQ� DJJLXQJH�
RSSRUWXQDPHQWH�TXHOOR�PLOLWDUH��
x� $�SURSRVLWR�GHO�SRWHUH�QHOOH�RUJDQL]]D]LRQL��YHGUHPR�OD�WULSDUWL]LRQH�
GL�(W]LRQL�WUD�FRHUFLWLYR��XWLOLWDULVWD�H�QRUPDWLYR���
x� )UHQFK� H� 5DYHQ� GLYLGRQR� OH� GXH� IRUPH�GHO� SRWHUH� LQGLYLGXDOH� LQ�
RWWR� FDWHJRULH�� ,O� SRWHUH� SRVL]LRQDOH� LQ�� OHJLWWLPR�� GHOOD� ULFRPSHQVD��
FRHUFLWLYR� H� GHOOH� ULVRUVH�� ,O� SRWHUH� SHUVRQDOH� LQ�� FDULVPD�� HVSHUWR��
GHOO
LQIRUPD]LRQH�H�GHOOH�FRQQHVVLRQL��
�
���1HO�FDSLWROR�VXFFHVVLYR��VL�WURYD�XQD�SDQRUDPLFD��D�PDJOLH�ODUJKH��GHOOH�
WHRULH�VWRULFKH�GHO�SRWHUH�SROLWLFR��YHULILFKHUHPR�FKH�QHL�IUDPPHQWL�SL��
DQWLFKL� ULPDVWL�� VL� WURYD� SRFR� D� SURSRVLWR� GHO�PLJOLRU� XVR� GHO� SRWHUH�� FRQ�
3ODWRQH�OH�FRVH�FDPELDQR���
�

8QD�EDWWXWD��
�

/H�WHRULH�H�OH�VFXROH��FRPH�L�PLFUREL�H�L�JOREXOL��VL�GLYRUDQR�WUD�GL�ORUR��
DVVLFXUDQGR�SHU�PH]]R�GHOOD�UHFLSURFD�ORWWD��OD�FRQWLQXLWj�GHOOD�YLWD��

�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��
�
x� ,� ILORVRIL� SUHVRFUDWLFL� H� L� VRILVWL� SDUH� FKH� OR� DEELDQR� PROWR� SL��
SUDWLFDWR�FKH�WHRUL]]DWR��(UDFOLWR�KD�FKLDULWR�FKH�OD�JXHUUD�q�SDGUH�H�UH�GL�
WXWWH�OH�FRVH��*RUJLD�q�IRUVH�LO�SL��HVSOLFLWR�VXOOD�SHUVXDVLRQH���
x� 6LD� 3ODWRQH� �� FKH� GDSSULPD� DXVSLFz� XQ� ILORVRIR�UHJJLWRUH�� SRL� LO�
SRWHUH�GHOOH� OHJJL� �� VLD�$ULVWRWHOH� �� FKH� FHUFz�XQ�PLJOLRU� HTXLOLEULR� WUD� LO�
SRWHUH� GHL� SRFKL� H� TXHOOR� GHL� PROWL� �� QRQ� DYHYDQR� ILGXFLD� QHOOD� IRUPD�
GHPRFUDWLFD��HUD�LO�SRWHUH�DIILGDWR�DL�PHGLRFUL��1HOO¶DQWLFKLWj�JUHFD�LQ�UHDOWj�
GRPLQDYD� ±� FRPH� VSHVVR� H� TXDVL� RYXQTXH� �� OD� YLROHQ]D�� OD� PLQDFFLD��
O¶DXWRULWj� H� OD� WHFQLFD�� LO� JLXVWR� QRQ� q� DOWUR� FKH� O¶XWLOH� GHO� SL�� IRUWH��
DIIHUPDYD�7UDVLPDFR��/D�QHFHVVLWj�GL�RUGLQDUH�OD�VRFLHWj�FRQ�OHJJL�q�QRWD�
GD�PLOOHQQL��O¶HIIHWWLYD�RULJLQDOLWj�GL�$WHQH�IX�OR�VIRU]R�GL�UD]LRQDOL]]DUOH��
�
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��� ,O� FDSLWROR� VHJXHQWH� V¶LQWLWROD� ����� DQQL� WXWWL� G¶XQ� ILDWR� DQFKH�
SHUFKp� LQ�2FFLGHQWH�DOOD� ILQH�GHOO¶,PSHUR�5RPDQR�VHJXu�XQ� OXQJR�SHULRGR�
³EXLR´��GRPLQDWR�GDOOD�FKLHVD�FULVWLDQD�����
�
x� $JRVWLQR�±�YHUVR�LO�����G�&����q�FRQYLQWR�FKH�FRQYHQJD�DFFHWWDUH�LO�
PDOH� PLQRUH�� FLRq� O
LQJLXVWL]LD� GHL� SRWHQWL� QHOOD� YLWD� WHUUHQD� LQ� YLVWD� GHO�
SDUDGLVR���
x� 4XDVL� QRYHFHQWR� DQQL� GRSR� 7RPPDVR� FHUWLILFD� FKH� O¶RUGLQH�
JHUDUFKLFR� H� OD� OHJJH� JDUDQWLVFRQR� OD� FRHVLRQH� GHOOR� 6WDWR�� L� FLWWDGLQL�
SRVVRQR�DQFKH�HVVHUH�FULWLFL�PD�GHYRQR�DGHJXDUVL��
�
/LEHUDUVL�GDJOL�RUSHOOL�GRJPDWLFL�GHOOD�FKLHVD�KD�FRQVHQWLWR�OD�QDVFLWD�GHOOD�
VFLHQ]D� PRGHUQD�� L� SUHFXUVRUL� SL�� FRQVLGHUDWL� VRQR� &RSHUQLFR�� &DUWHVLR��
1HZWRQ�� *DOLOHR�� .HSOHUR�PD�� GDO� SXQWR� GL� YLVWD� GHOOH� WHRULH� SROLWLFKH� VXO�
SRWHUH��L�SHUVRQDJJL�SULQFLSDOL�VRQR�DOWUL���
�
x� 3HU� 0DFKLDYHOOL� LO� SRWHUH� q� LO� PH]]R� SHU� IRQGDUH� XQR� 6WDWR��
UDIIRU]DUOR��GLIHQGHUOR�GDL�QHPLFL�LQWHUQL�HG�HVWHUQL�H�JDUDQWLUH�OD�OLEHUWj�H�OD�
VLFXUH]]D� GHL� FLWWDGLQL�� FKH� GHYRQR� RVVHUYDUH� ULJRURVDPHQWH� OH� OHJJL�� &Lz�
SXz�HVVHUH�UHDOL]]DWR�VROWDQWR�GD�XQ�3ULQFLSH�FRQ�SRWHUL�DVVROXWL��
x� 3HU�+REEHV� LO�VRYUDQR�IRQGD�LO�VXR�SRWHUH�DVVROXWR�VXOOD�UD]LRQDOLWj�
GL� FXL� q� JDUDQWH� H� LQWHUSUHWH� H� L� FLWWDGLQL� ULQXQFLDQR� DOOD� YHULILFD� GHO� VXR�
HIIHWWLYR�HVHUFL]LR�GHO�SRWHUH���
x� 3HU�/RFNH�q�QHFHVVDULR�XQ�FRQWUDWWR�� OLEHUDPHQWH�VWDELOLWR�GD�XQD�
VDOGD�PDJJLRUDQ]D�GL�FLWWDGLQL��FKH�GHWLHQH�LO�SRWHUH�VRYUDQR�H�SURPXOJD�OH�
OHJJL�� ,� WUH� GLVWLQWL� SRWHUL� �OHJLVODWLYR�� HVHFXWLYR� H� IHGHUDWLYR�� SRVVRQR�
HVVHUH� QHOOH� PDQL� GL� XQD� VROD� SHUVRQD�� D� FRQGL]LRQH� FKH� VYROJD� OD� VXD�
D]LRQH�D�IDYRUH�GHOOD�FRPXQLWj��YLFHYHUVD�TXHVWD�SXz�HVVHUH�UHYRFDWD�GDOOD�
PDJJLRUDQ]D���
x� /¶LQJHQXD� SURSRVWD� GL�5RXVVHDX� FRQVLVWH� LQ� ©XQD� SURIHVVLRQH� GL�
IHGH� SXUDPHQWH� FLYLOH� GL� FXL� VSHWWD� DO� 6RYUDQR� ILVVDUH� JOL� DUWLFROLª�� QRQ�
FRPH�©GRJPL�GL�UHOLJLRQHª��PD�FRPH�©VHQWLPHQWL�GL�VRFLHYROH]]D��VHQ]D�FXL�
q� LPSRVVLELOH� HVVHUH� EXRQL� FLWWDGLQL� R� VXGGLWL� IHGHOLª�� /D� VRYUDQLWj� GHO�

�
���+R�VFULWWR�³OXQJR�SHULRGR�EXLR´�SHU�EUHYLWj��FRPH�YHGUHPR��VXO�WHPD�GHO�SRWHUH�JOL�DQWLFKL�
URPDQL� VL� ULIHFHUR� SUHYDOHQWHPHQWH� DL� JUHFL� H� VL� GRYHWWH� DWWHQGHUH� OD� SURJUHVVLRQH� GHO�
UD]LRQDOLVPR� SHU� DYHUH� GHOOH� YHUH� QRYLWj�� )UDQFHVFR� &RUVLQL�� QHOOD� VXD� OHWWHUD� FLW��� PL�
ULPSURYHUD�FRPXQTXH�SHUFKp�q�GD�PROWR�WHPSR�FKH�JOL�VWRULFL�KDQQR�FDQFHOODWR� LO� WHUPLQH�
³DQQL� EXL´�� JLj� GRSR� SRFKL� GHFHQQL� OD� ULPDQHQWH� FODVVH� DJLDWD�� R� VHQDWRULD� GHO� YHFFKLR�
LPSHUR��TXHOOD�FKH�DYHYD�LO�SRWHUH��DYHYD�VWLSXODWR�SDWWL�SROLWLFL�FRQ�L�QXRYL�SDGURQL��$L�SULPL�
SHU� QRQ� PROODUH� GHO� WXWWR� OD� ORUR� SRVL]LRQH�� DL� VHFRQGL� SHU� LPSDUDUH� FRPH� VL� ID�� VHQ]D�
DPPD]]DUH��D�FRPDQGDUH��GDWR�FKH�JOL�VHUYLYDQR�EUDFFLD�SHU�O¶DJULFROWXUD���
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SRSROR�GL�5RXVVHDX�FRQWUREDWWH�TXHOOD�GHO�UH�H�GHO�SULQFLSH���VRVWHQXWH�GD�
+REEHV� H� 0DFKLDYHOOL� �� PD� QH� FRQVHUYD� OH� SULQFLSDOL� FDUDWWHULVWLFKH�� q�
LQDOLHQDELOH��LQGLYLVLELOH��LQIDOOLELOH�H�DVVROXWD��
x� .DQW� SDUH� PROWR� SL�� LQWHOOLJHQWH� GL� 5RXVVHDX�� PD� DOWUHWWDQWR�
LQJHQXR�� &RVWUXLVFH� XQ� HGLILFLR� FKH� SUHYHGH� OD� WRWDOH� VRWWRPLVVLRQH� GHOOD�
SROLWLFD�DOOD�PRUDOH��UHVSLQJHQGR�DVVROXWDPHQWH�OD�YLROHQ]D�HG�HVDOWDQGR�OD�
UD]LRQDOLWj���
x� 3HU�+HJHO� OR� 6WDWR� q� OD� IRUPD� SL�� HOHYDWD� GHOOD� UD]LRQDOLWj�� DO� FXL�
FRQIURQWR� TXHOOD� GHO� VLQJROR� LQGLYLGXR� q� VHPSUH� LQVXIILFLHQWH�� &¶q� OD�
QHFHVVLWj�GHOOR�VWUHWWR�FRQWUROOR�GHOOR�6WDWR�VXL�FLWWDGLQL��
�
6HJXLUj� SUHVWR� OD� IUDWWXUD� LGHRORJLFD� LPSRVWD� GD� 0DU[� H� OD� VXFFHVVLYD�
FULWLFD� DO� VXR� ³HFRQRPLFLVPR´� FRQGRWWD� GD� :HEHU�� PD� VDUj� VROR� FRQ�
%HUWUDQG� 5XVVHOO� FKH� OR� VWXGLR� GHO� SRWHUH� GLYHUUj� ³VSHFLDOLVWLFR´�� $� OXL� VL�
GHYH� XQD� GHOOH� QXPHURVH� GHILQL]LRQL� GL� SRWHUH�� ,QFRQWUHUHPR� SRL� DOWUL� VHL�
ILORVRIL�GL�ULOLHYR��
�
x� 3HU�0DU[� LO�SRWHUH�SROLWLFR�q�DVVLPLODWR�D�TXHOOR�HFRQRPLFR�SHUFKp�
ULVLHGH� QHO� SRVVHVVR� GHL� PH]]L� GL� SURGX]LRQH�� HQWUDPEL� VRQR� SUHURJDWLYD�
GHOOD� FODVVH� GRPLQDQWH�� 3HU� VXSHUDUH� TXHVWR� PRGHOOR� VHUYH� XQD� VRFLHWj�
VHQ]D� FODVVL� FKH� SXz� UHDOL]]DUVL� VROR� FRQ� OD� ULYROX]LRQH� H� OD� GLWWDWXUD� GHO�
SUROHWDULDWR��
x� 3UREDELOPHQWH� 1LHW]VFKH� q� VWDWR� LO� SULPR� ILORVRIR� D� PHWWHUH� LQ�
VWUHWWD� UHOD]LRQH� LO� SRWHUH� FRQ� OD� FUHD]LRQH� GL� VHQVR�� VHQVR� q� SRWHUH��
³FRPXQLFDUH�Vp�VWHVVL�q�HVWHQGHUH�LO�SURSULR�SRWHUH�VXOO¶DOWUR´��1RQ�FROOHJD�
HVFOXVLYDPHQWH�LO�SRWHUH�DOOR�VIUXWWDPHQWR�H�DOO¶RSSUHVVLRQH��PD�OR�FRPELQD�
FRQ�DOWUH�IXQ]LRQL�FKH�QH�FRPSOHWDQR�LO�FDUDWWHUH��
x� :HEHU� FULWLFD� 0DU[� SHUFKp� UHSXWD� FKH� LO� PDWHULDOLVPR� VWRULFR� GLD�
XQ¶LQWHUSUHWD]LRQH�XQLODWHUDOH�±�HFRQRPLFLVWD���GHOOD�VWRULD�XPDQD�H�IRUPXOD�
QXRYH� FDWHJRULH� FRQFHWWXDOL� SHU� LQTXDGUDUH� H� ULVROYHUH� OH� SUREOHPDWLFKH�
VRFLDOL�� 'LVWLQJXH� QHWWDPHQWH� OD� ©SRWHQ]Dª� GDO� ©SRWHUHª�� ³OD� SRWHQ]D�
GHVLJQD� TXDOVLDVL� SRVVLELOLWj� GL� IDU� YDOHUH�� HQWUR� XQD� UHOD]LRQH� VRFLDOH�� OD�
SURSULD� YRORQWj�� 3HU� SRWHUH� VL� GHYH� LQWHQGHUH� OD� SRVVLELOLWj� GL� WURYDUH�
REEHGLHQ]D�D�XQ�FRPDQGR�FKH�DEELD�XQ�GHWHUPLQDWR�FRQWHQXWR�´�
x� 3HU�5XVVHOO� LO�SRWHUH�q�OD�FDSDFLWj�GL�UHDOL]]DUH�L�GHVLGHUL�H���FRPH�
O
HQHUJLD� ILVLFD� �� PXWD� FRQWLQXDPHQWH� GL� IRUPD�� OD� VFLHQ]D� VRFLDOH� GHYH�
RFFXSDUVL�GHOOH�OHJJL�FKH�JRYHUQDQR�TXHVWL�PXWDPHQWL���
x� 3HU�6FKPLWW�OD�PDVVLPD�HVSUHVVLRQH�GHO�GRPLQDWRUH�VL�RVVHUYD�QHL�
FDVL� HFFH]LRQDOL�� TXDQGR� HJOL� SXz� VRVSHQGHUH� OH� OHJJL� SHU� JDUDQWLUVL� OD�
FRQVHUYD]LRQH�GHO�SRWHUH���
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x� +HLGHJJHU� LQWHUSUHWD� QHJDWLYDPHQWH� LO� SRWHUH�� OR� GHILQLVFH� XQD�
³PDFFKLQD]LRQH´� HG� HVDOWD� FLz� FKH� QRQ� QH� KD� ELVRJQR�� 6L� DSSDUWLHQH� DJOL�
DOWUL�H�VL�FRQVROLGD�FRVu�LO�ORUR�SRWHUH��FKH�GLYLHQH�DELWXDOH��RYYLR��DQRQLPR�H�
SUHVVRFKp�LQGLVWUXWWLELOH��
x� $UHQGW� YHGH� LO� SRWHUH� LQ� XQD� OXFH� SRVLWLYD� SRLFKp� OR� IRQGD� VXOOD�
FRPXQLFD]LRQH�GL�XQ�YROHUH�FRPXQH�FKH�PDQWLHQH�LQ�YLWD�OD�VIHUD�SXEEOLFD��
3RFKH� SHUVRQH� EHQ� RUJDQL]]DWH� SRVVRQR� HVSULPHUH� SL�� SRWHUH� GL� PROWH��
FRPH�QHO�FDVR�GHOOR�VFKLDYLVPR��Ê�OD�OLEHUWj�GL�PRULUH�D�JHQHUDUH�OD�UHDOWj�
GHOOD�GLPHQVLRQH�SROLWLFD�� �/D� IRUPD�HVWUHPD�GL�SRWHUH�H�7XWWL� VX�8QR�� OD�
IRUPD� HVWUHPD� GL� YLROHQ]D� H� 8QR� FRQWUR� 7XWWL��� /¶RSLQLRQH� GHOOD�
PDJJLRUDQ]D� FRQIHULVFH� DOOD� SROL]LD� LO� SRWHUH� GHOOD� YLROHQ]D� FRQWUR� FRORUR�
FKH�QRQ�VL�FRQIRUPDQR��
x� 3HU� )RXFDXOW� LO� SRWHUH� QRQ� q� VROR� FLz� FKH� UHSULPH� PD� XQD� UHWH�
SURGXWWLYD� GL� JLRFKL� VWUDWHJLFL� GHO� FRUSR� VRFLDOH� FKH� SURGXFH� LO� UHDOH�� 6L�
PDQLIHVWD�DWWUDYHUVR�WUH�³WHFQRORJLH´�VLPEROLFKH��OD�VSDGD��OD�VRYUDQLWj���OR�
VWLOR� �OD� OHJJH�� H� OD� GLVFLSOLQD�� TXHVW¶XOWLPD� ID� DSSDULUH� DO� GRPLQDWR� OD�
FRVWUL]LRQH�H�O¶RSSUHVVLRQH�FRPH�OLEHUH�VFHOWH��
x� /XKPDQQ� GHILQLVFH� LO� SRWHUH� FRPH� OD� SRVVLELOLWj� GL� DFFUHVFHUH� OD�
SUREDELOLWj� FKH� VL� UHDOL]]LQR� GHWHUPLQDWL� QHVVL� VHOHWWLYL� LPSUREDELOL�� *OL�
VWUXPHQWL� GL� SRWHUH� LQGLUHWWL� IXQ]LRQDQR�PHJOLR� GHOOH�PLQDFFH� GL� ULFRUUHUH�
DOOD� YLROHQ]D�� LO� FXL� HVHUFL]LR� PDQLIHVWD� LO� IDOOLPHQWR� GHO� SRWHQWH�� 1H�
GLVFHQGH�XQ¶DOWUD�LGHD�DVVDL�GLVFXWLELOH��LO�SRWHUH�DXPHQWD�FRO�FUHVFHUH�GHOOD�
OLEHUWj�GD�HQWUDPEH�OH�SDUWL��
x� +DEHUPDV� KD�XQD� FRQFH]LRQH�SRVLWLYD�GHO� SRWHUH�� YLFLQD� D�TXHOOD�
GHOOD� $UHQGW�� SHU� OXL� LO� IHQRPHQR� IRQGDPHQWDOH� GHO� SRWHUH� q� OD� YRORQWj�
FRPXQH� LQ� XQD� FRPXQLFD]LRQH� RULHQWDWD� DOO¶LQWHVD�� 1H� FRQVHJXH� FKH� LO�
SRWHUH�QRQ�SXz�HVVHUH�JHQHUDWR�GDOO
DOWR�FRQ�OD�YLROHQ]D�HG�q�UD]LRQDOH�VROR�
VH� VL� EDVD� VXO� FRQVHQVR� JHQHUDOL]]DWR�� /
DJLUH� VWUDWHJLFR� q� FRQVLGHUDWR�
QHJDWLYR� SRLFKp� LPSHGLVFH� DJOL� DOWUL� GL� UHDOL]]DUH� L� ORUR� LQWHUHVVL�
UHVWULQJHQGR� H� PDQLSRODQGR� OH� FRPXQLFD]LRQL� H� LQGXFHQGR� FRQYLQ]LRQL�
LOOXVRULH���
�
��� 0ROWL� DOWUL� SHUVRQDJJL� GDUDQQR� QXRYH� GHILQL]LRQL� H� DPSOLHUDQQR� OH�
ULFHUFKH�� QHO� TXDUWR� FDSLWROR� LQWLWRODWR� GHILQL]LRQL� UHFHQWL� GHO� SRWHUH�
SDVVHUHPR�GDL�ILORVRIL�DJOL�VWXGLRVL�GL�VRFLRORJLD�H�VFLHQ]H�SROLWLFKH��FRQ�XQ�
LQGXEELR�YDQWDJJLR�� OH�DUJRPHQWD]LRQL�VDUDQQR�PHQR�DVWUDWWH�H�SL��YLFLQH�
DOOD�UHDOWj�VRFLDOH��
�

x� 3HU� *ROGKDPHU� H� 6KLOV� LO� SRWHUH� HVHUFLWD� YLROHQ]D�� GRPLQD]LRQH� H�
PDQLSROD]LRQH� �SURSDJDQGD��� GLYLHQH� OHJLWWLPR� VXOOD� EDVH� GL� FUHGHQ]H��
WUDGL]LRQL�R�FDULVPD��SXz�LQFRQWUDUH�REEHGLHQ]D�R�GLVREEHGLHQ]D���
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x� 6HFRQGR�/DVVZHOO� H� .DSODQ� LO�SRWHUH�FRQWHPSOD�OD�PLQDFFLD�GL�VDQ]LRQL��
SXz�EDVDUVL�VX�IHGL�� OHDOWj�� LQWHUHVVL�H�DSDWLD��KD�XQ�SHVR�GHFLVLRQDOH��XQD�
VIHUD�GL�YDORUL�H�XQ�FDPSR�GL�SHUVRQH�FRLQYROWH��

x� 3HU�'DKO� L�PHWRGL�GL�PLVXUD]LRQH�GHO�SRWHUH�VRQR�OD�SRVL]LRQH��LO�JUDGR�GL�
SDUWHFLSD]LRQH� DOOH� GHFLVLRQL�� XQ� FRPLWDWR� GL� JLXGLFL� LPSDU]LDOL� H� O¶DQDOLVL�
PXOWLYDULDWD��

x� 6HFRQGR� :ULJKW� 0LOOV� L� WUH� IRQGDPHQWL� GHO� SRWHUH� VRQR�� FRHUFL]LRQH��
DXWRULWj� H� PDQLSROD]LRQH�� ,O� FRUVR� GHOOD� VWRULD� q� GHFLVR� GD� XQ� ULVWUHWWR�
QXPHUR� GL� SHUVRQH� ULXQLWH� LQ� FLUFROL� SROLWLFL�� HFRQRPLFL� H� PLOLWDUL�� GRYH� ��
JUD]LH� DOOH� PROWH� FRLQFLGHQ]H� G¶LQWHUHVVL� �� VL� DVVXPRQR� OH� GHFLVLRQL�
LPSRUWDQWL���

x� *OL�ULEDWWH�O¶RUWRGRVVR�3DUVRQ�VRVWHQHQGR�FKH�OD�FRQFHQWUD]LRQH�GHO�SRWHUH�
GHOOH�LPSUHVH�q�ULGRWWD�H�FKH�OD�SDUWHFLSD]LRQH�GHJOL�DIIDULVWL�DO�JRYHUQR�QRQ�
q�RULHQWDWD�DL�ORUR�VWHVVL�LQWHUHVVL��PD�QRQ�GLFH�D�TXDOL�DOWUL���

x� 3HU�(DVWRQ� LO�SRWHUH�q�XQD�UHOD]LRQH�QHOOD�TXDOH�XQD�SHUVRQD�R�XQ�JUXSSR�
q�LQ�JUDGR�GL�GHWHUPLQDUH�FRPH�YXROH�OH�D]LRQL�GL�XQ
DOWUD�SHUVRQD�R�JUXSSR�
JUD]LH�DOO¶LPSRVL]LRQH�GL�VDQ]LRQL��

x� 6HFRQGR� 'DKUHQGRUI� O¶DXWRULWj� q� O¶DVSHWWDWLYD�� XQ� UDSSRUWR� OHJLWWLPR� GL�
GRPLQLR� H� GL� VXERUGLQD]LRQH� FKH� LPSOLFD� O
HVLVWHQ]D� GL� GXH� JUXSSL� LQ�
FRQIOLWWR�WUD�ORUR��L�GRPLQDWRUL�H�L�VXERUGLQDWL��,O�SRWHUH�q�VHPSUH�GLIIHUHQWH��
DOFXQL�KDQQR�DOPHQR�XQD�PLQLPD�DXWRULWj��DOWUL�QHVVXQD��

x� 6HFRQGR�OD�FODVVLFD�LQGDJLQH�GL�+XQWHU�JOL�DVSHWWL�FUXFLDOL�GHO�SRWHUH�VRQR��
L� OXRJKL�� OR� VWDWXV� VRFLDOH�� OD� ©GLVWDQ]D� GDO� FHQWURª� H� OD� VROLGDULHWj� GHO�
JUXSSR��

x� 3HU�)ULHGULFK� LO�SRWHUH�GHO�WHPSR�q�XQ�SRVVHVVR�SUH]LRVR�H�GLSHQGH�GDOOD�
VXD�GXUDWD��Ê�� VLD�XQD�SURSULHWj�GL� FDULFKH�VWDELOL�� VLD�XQ� UDSSRUWR�VSHVVR�
FHQWUDWR� VXO� VXR� IRQGDWRUH� FKH� WHQGH� SULPD� D� VWDELOL]]DUVL�� SRL� D�
WUDVIRUPDUVL�LQ�GRPLQLR��FLRq�D�LVWLWX]LRQDOL]]DUVL�H�JRYHUQDUH��

x� &UR]LHU��FRQWUR�:HEHU��VRVWLHQH�FKH�QRQRVWDQWH�LO�ULFRUVR�DOOH�QRUPH�H�DOOD�
VSHFLDOL]]D]LRQH�SURIHVVLRQDOH�q� LPSRVVLELOH�HOLPLQDUH�GHO� WXWWR� O
LQFHUWH]]D�
GHOO
DJLUH�RUJDQL]]DWLYR��,O�SRWHUH�q�VWUHWWDPHQWH�FROOHJDWR�DO�FRQWUROOR�GHOOH�
IRQWL�G¶LQFHUWH]]D��

x� 7DWX� FRQIHUPD� O¶HIIHWWR� FRUURVLYR� GHO� SRWHUH� �FLWDWR� GDOOD� 7XIHNFL� QHOOH�
SUHPHVVH�� H� DQWLFLSD� FKH�� SHU� VRSUDYYLYHUH�� WXWWL� JOL� DSSDUDWL� GL� GRPLQLR�
GHYRQR�ULQQRYDUVL�SHULRGLFDPHQWH��

x� 3DVROLQL� ID�XQ�GHSULPHQWH�HOHQFR�GHOOH�FDUDWWHULVWLFKH�FRVWDQWL�GHOOH�FODVVL�
SROLWLFKH�DO�SRWHUH��

x� *HQWLOH�QRWD�FKH�RJJL�YLYLDPR�LQ�XQD�GHPRFUD]LD�UHFLWDWLYD��GRYH�LO�FDSR�q�
VHPSUH�SL�� GRWDWR�GL� SRWHUH�H� LO� SRSROR�q� WUDVIRUPDWR� LQ� XQD�PROWLWXGLQH�
YRWDQWH��SODXGHQWH�H�DFFODPDQWH��
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x� 7UHW¶MDNRY�q�SL��SURSRVLWLYR��SULPD�ULOHYD�FKH�OD�GHPRFUD]LD�SROLWLFD�QRQ�q�
SLHQDPHQWH� UHDOL]]DELOH� �WDQW¶q� FKH� QHO� FRUVR� GHOOD� 6WRULD� QRQ� VL� q� PDL�
FRPSLXWD��� SRL� VXJJHULVFH�� FRQ� GHFLVLRQH�� XQ� HTXLOLEULR� WUD� GHPRFUD]LD� H�
DXWRULWDULVPR��
�
/D� SULPD� SDUWH� GHO� OLEUR� VL� FKLXGH� FRQ� GHOOH� FRQVLGHUD]LRQL� DWWXDOL� VXOOD�
GHPRFUD]LD�EDUEDULFD��QHOOD�TXDOH�VJXD]]DQR�OH�SOHEL�H�L�FLDUODWDQL��
�
�/D� 6(&21'$� 3$57(� FRQVWD� GL� FLQTXH� FDSLWROL� H� V¶LQWLWROD� WHRULH�
G¶LQVLHPH��q�GHGLFDWD�VRSUDWWXWWR�DOO¶DQDOLVL�FULWLFD�GHOO¶RSHUD�GL�3RSLW]�VXOOD�
IHQRPHQRORJLD�GHO�SRWHUH��PD�SUHYHGH�DOFXQL�DOWUL�$XWRUL�SHU�DSSURIRQGLUH�LO�
IHQRPHQR�QHO�VXR�PDVVLPR�VWDGLR��LO�GRPLQLR��SUHVXSSRVWR�GHOO¶LPSHUR��
�
��� 3RSLW]� q� SDUWLFRODUPHQWH� LPSRUWDQWH� SRLFKp� ULFRQGXFH� JOL� VWXGL�
SUHFHGHQWL� VXO� SRWHUH� VRWWR� XQD� QR]LRQH� SL�� HVWHVD�� ,GHQWLILFD� TXDWWUR�
IRUPH� IRQGDPHQWDOL� GHO� SRWHUH�� YLROHQ]D�� DXWRULWj�� PLQDFFLD� H� WHFQLFD�� OH�
GLHFL�SRVVLELOLWj�GHOOD�VROLGDULHWj�H�XQ�PRGHOOR�GHO�SRWHUH�LVWLWX]LRQDOH�FKH�VL�
WUDVIRUPD� LQ� GRPLQLR�� ,Q� SUDWLFD� VLVWHPDWL]]D� ODUJD� SDUWH� GHOOD� OHWWHUDWXUD�
SUHFHGHQWH��

x� 6XO� SHVVLPR� FDVR� GHOOD� YLROHQ]D� WRWDOH� �O¶XFFLVLRQH�� YHGUHPR� XQ� DWURFH�
HVHPSLR�GL�WRUWXUD��XQ�LQIRQGDWR�WHQWDWLYR�GL�.DUOL�GL�DWWULEXLUH�OD�YLROHQ]D�
VROR�D�ILQL�SUHGHWHUPLQDWL�H�OH�PLJOLRUL�ULFHWWH�GHL�FDQQLEDOL���

x� *UD]LH�D�*DOLPEHUWL�DSSURIRQGLUz�XQ�SRFR�LO�SRWHUH�WHFQLFR��
�
��� 0XQNOHU� DIIHUPD� FKH� LO� GRPLQLR� q� GXUHYROH� VH� IRUQLVFH� YDQWDJJL� DL�
GRPLQDWL� H� VH� VL� ULQQRYD� LVWLWX]LRQDOPHQWH�� /¶HTXLOLEULR� WUD� OH� TXDWWUR�
FODVVLFKH�IRQWL�GHO�SRWHUH�QH�DXPHQWD�OD�VROLGLWj��1HO�FRUVR�GHOOD�VLQWHVL�GHO�
SHQVLHUR�GL�0XQNOHU�DSUR�XQD�SDUHQWHVL�VXO�SRWHUH�GHL�PLWL��,Q�VLQWHVL��L�PLWL�
VRQR�XQ�IDWWRUH�GL�SRWHUH��DQFKH�SHUFKp�JHQHUDQR�ULVSHWWR��1RQ�SRJJLDQR�
VX�XQ�GDWR�GL� UHDOWj��PD�QH� VRQR�XQ¶LSHUEROLFD�H� VHOHWWLYD� YHUVLRQH�� VRQR�
ILQ]LRQL�VWRULFKH�OD�FXL�IXQ]LRQH�VSHFLILFD�q�EDQDOL]]DUH��3HU�PDQWHQHUOL�YLYL�
YDQQR� FRVWDQWHPHQWH� ULFRUGDWL�� QRQ� F¶q� PLWR� VHQ]D� ULWR�� (SSXUH�� XQD�
FROOHWWLYLWj�KD�ELVRJQR�GL�PLWRSRLHVL��SRLFKp�q�LO�PLWR�FKH�FUHD�OD�SRWHQ]D�H�
YLFHYHUVD�� 3HUFLz� YL� VRQR� PLWL� SXEEOLFL�� IXQ]LRQDOL� DOOD� FRHVLRQH� GHOOD�
FRPXQLWj�H�VWUDWHJLFL��SURGRWWL�QHOOR�6WDWR�SHU�OR�6WDWR��
�
���6HFRQGR�6WUHHFN� O¶(XURSD�q�XQ�LPSHUR��OD�IRUPD�SROLWLFD�SL��FRPSLXWD�
GHO�GRPLQLR��YRORQWDULR�QHROLEHULVWD�IRUPDWR�GD�6WDWL��JXLGDWL�GD�pOLWHV��FKH�
QHJDQR� LO� SURSULR� FDUDWWHUH� QD]LRQDOH� SHU� LPSRUUH� XQ� RUGLQH� VRFLDOH�
XQLIRUPH�DO�ILQH�GL�GLIHQGHUH�O¶HFRQRPLD�GHO�OLEHUR�PHUFDWR�H�RVWDFRODUH�OD�
GHPRFUD]LD���
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x� 0DURQWD� ID�FKLDUH]]D�VXL�FRQWHQXWL�GHO�SDFFR�UHJDOR�GHO�QHROLEHULVPR��DO�
SURSRVLWR�KR�LQVHULWR�LO�PLR�VFKHPD�GHO�FLUFROR�FDSLWDOLVWD���

x� 3DVWRUH� FRQIHUPD� FKH� OH� SROLWLFKH� QD]LRQDOL� VRQR� DVVHUYLWH� DOOD� ILQDQ]D�
JOREDOH� H� QRWD� FKH� XQD� WLSLFD�PDQLIHVWD]LRQH� GHO� SRWHUH�� LQ� JHQHUH� SRFR�
DSSURIRQGLWD��q�OD�SDXUD�GL�HVHUFLWDUOR�SHU�O¶DVVXQ]LRQH�GL�UHVSRQVDELOLWj��

x� )DEEUL��&DUDFFLROR�H�)ORULR�HVSULPRQR�SRVL]LRQL�PROWR�GLYHUVH�WUD�ORUR�LQ�
PHULWR� DO� IXWXUR� GHOO¶,WDOLD� H� GHOO¶8QLRQH� (XURSHD�� LO� SULPR� FRVWDWD�
UHDOLVWLFDPHQWH� FKH� JOL� LPSHUL� VL� IRUPDQR� FRQ� OD� YLROHQ]D�� JOL� DOWUL� GXH�
VRVWHQJRQR� FKH� q� SRVVLELOH� SHU� LO� QRVWUR� 3DHVH� XVFLUH� LQ� PRGR� SDFLILFR�
GDOO¶HXUR]RQD��
�
���3HU�)ULHGPDQ�O¶(XURSD�q�LQYHFH�SDUWH�GHOO
LPSHUR�DPHULFDQR��FKH�KD�LO�
VXR�QXFOHR�QHO�1RUG�$PHULFD�HG�q�SUREDELOH�PDQWHQJD�D� OXQJR� LO�SURSULR�
GRPLQLR� JHRSROLWLFR�� /¶8QLRQH� (XURSHD� q� XQ� VHPSOLFH� VSD]LR� FRPPHUFLDOH�
FKH�V¶LOOXGH�FKH� OD�SRWHQ]D�VLD�GHWHUPLQDWD�GDOO¶HFRQRPLD�� ,QYHFH�±�q�XQD�
PLD�WDXWRORJLD���LO�YHUR�LPSHUR�V¶LPSRQH��FRQ�WXWWL�L�PH]]L��
�
��� $� FRQFOXVLRQH� GHOOD� VHFRQGD� SDUWH� KR� SURSRVWR� XQ� ULRUGLQR� H� XQ�
DPSOLDPHQWR���
x� 6L�DYYLD�FRQ�O¶HFFHOOHQWH�PDSSD�FRQFHWWXDOH�GL�0DULQR�FKH�PHWWH�LQ�
RUGLQH� OD� WUDWWD]LRQH� GL� 3RSLW]� FKH�� D� VXD� YROWD�� KD� VLVWHPDWL]]DWR� ODUJD�
SDUWH�GHOOH�WHRULH�GHL�VXRL�SUHFXUVRUL��
x� SURVHJXH�FRQ�XQ�PLR�PRGHOOR��SL��FRPSOHWR�GL�TXHOOR�GL�3RSLW]���
x� SRL�GHVFULYR�OH�DOWUH�LQWHUD]LRQL�WUD�OH�TXDWWUR�IRUPH�GL�SRWHUH���
x� GHGXFR�YHQWL�OH]LRQL�SHU�L�SRWHQWL�H�RWWR�VWUDWHJLH�SHU�L�SL��GHEROL���
x� QH�LQVHULVFR�SRL�XQD�QRQD��TXHOOD�GHO�SRWHUH�GHO�QRQ�IDUH��LQWURGRWWD�
GDO�SRWHUH�G¶LQWHUGL]LRQH�GHL�OREELVWL���
x� +R� DJJLXQWR� OR� VFKHPD� GL� .DF]\QVNL� VXL� VLQWRPL�
GHOO¶LQVRGGLVID]LRQH� FDXVDWD� GDO� VLVWHPD� GL� SRWHUH� QHOO¶2FFLGHQWH�
FRQWHPSRUDQHR��
x� ,QILQH��YL�VRQR�EUHYL�HVWUDWWL�GD� +HVSDQKD��FKH���JLj�XQ�TXDUWR�GL�
VHFROR� ID� �� RVVHUYDYD� FRPH� OR� 6WDWR� DYHVVH� SHUVR� G¶LPSRUWDQ]D� SHU� OH�
JUDQGL�PDVVH���
�
1HO�VHFRQGR�OLEUR��OD�7(5=$�3$57(�q�GLYLVD�LQ�GXH�VROL�FDSLWROL�±�LO�SULPR�
PROWR�OXQJR���HG�q�GHGLFDWD�DOOH�SUDWLFKH�SHUVRQDOL�GHO�SRWHUH��
�
���&RQ�OD�ILQH�GHO�PLOOHQQLR�HVFH�XQD�VLQWHVL�³GHILQLWLYD´�VXO�SRWHUH�LQ�EHQ�
TXDUDQWRWWR� OHJJL�� D� ILUPD� GL� *UHHQH�� PROWH� VRQR� XWLOL� SHU� ULEDGLUH� L�
FRQFHWWL�SULQFLSDOL�±�JLj�HQXQFLDWL�GD�0D]]DULQR� D�PHWj�GHO�;9,,�VHFROR� ��
VX�FRPH�JHVWLUH�DO�PHJOLR�LO�SRWHUH���
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x� /D� SHUVXDVLRQH� PDQLSRODWLYD�� O¶DVWX]LD� QHJR]LDOH�� O¶DFFXUDWD�
PHQ]RJQD� VRQR� VROR� DOFXQH� GHOOH� FDUDWWHULVWLFKH� GHL� FRPSRUWDPHQWL� GL�
SRWHUH��FKH�ULPDQGDQR�DO�PDUNHWLQJ�SROLWLFR���
x� /H�TXDUDQWRWWR�OHJJL�VRQR�HOHQFDWH�QHOO¶LQGLFH��q�LQXWLOH�ULSHWHUOH�TXL���
x� $� FRUUHGR� VL� WURYDQR� GHOOH� FRQVLGHUD]LRQL� VXO� GHOLULR� GL� SRWHUH� ��
VLQWHWL]]DWH� GD� '¶$QJROD� �� OH� VXH� FRQWURILQDOLWj� H� XQ� EHO� ULPHGLR��
VIRUWXQDWDPHQWH�SRFKLVVLPR�SUDWLFDWR��
�
��� 3RFR� GRSR� *UHHQH��&KRPVN\� SXEEOLFD� OD� UDFFROWD� GL� VXRL� VFULWWL� GDO�
WLWROR� ³&DSLUH� LO� SRWHUH´� GRYH� VSLFFD� FKH� L�PHGLD�SUHVHQWDQR�XQ¶LPPDJLQH�
GHO�PRQGR�FKH�GLIHQGH�H�LQFXOFD�OH�SULRULWj�HFRQRPLFKH��VRFLDOL�H�SROLWLFKH�
GHL�JUXSSL�GRPLQDQWL���
x� 8Q� YROXPH� GL� 6DORPRQ� VHJXH� D� EUHYH� TXHOOR� GL� &KRPVN\� HG� q�
FROOHJDWR� DOOH� PDFFKLQD]LRQL� GHL� SROLWLFL� H� GHL� PHGLD� SHU� SURPXRYHUH� OD�
JXHUUD�� 5LSRUWR� VROR� L� WLWROL� GHL� FDSLWROL�� FKH� ±� XQ� SR¶� FRPH� OH� OHJJL� GHO�
SRWHUH� GL� *UHHQH� �� VRQR� ³EUXWDOPHQWH� SHUVXDVLYL´� H� IDQQR� GD� SRQWH� DOOD�
TXDUWD�SDUWH��GHGLFDWD�DOOH�SUDWLFKH�VRFLDOL�GHO�SRWHUH��
�

8QD�YLJQHWWD��

�
/D�48$57$� 3$57(� V¶LQWLWROD� DSSXQWR� SUDWLFKH� VRFLDOL� GHO� SRWHUH��
SUHYHGH�GXH�FDSLWROL��SL��GHOOH�EUHYL�FRQFOXVLRQL��
��
���,O�SULPR�WUDWWD�GHO�SRWHUH�QHOO¶HSRFD�FRQWHPSRUDQHD�H�SURSRQH�DOFXQH�
ULIOHVVLRQL� VXOOD� IRU]D� GHOOH� UHOLJLRQL�� VX� DOWUH� IRUPH� GL� SRWHUL� �³RFFXOWL´��
³SURIRQGL´�H� ³IRUWL´�� H� VXL�PLWL� H� OH�PRGH�PDQDJHULDOL� GHO�;;,� VHFROR�� FKH�
GHWHUPLQDQR�O¶HVSOHWDUVL�GHO�SRWHUH�QHOOH�RUJDQL]]D]LRQL��,Q�EUHYH��
�
x� 1RQ�F¶q�ELVRJQR�GL�VSLHJDUH�LO�SRWHUH�GHOOH�UHOLJLRQL��EDVWDQR�OH�WDQWH�
JXHUUH� ILGHLVWLFKH�� SDVVDWH� H� SUHVHQWL�� H� OD� ORUR� LQIOXHQ]D� VXOOD� YLWD�
TXRWLGLDQD�GHL�IHGHOL���
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x� ,O� JUDGLWR� FRQWULEXWR� GL� &DUOR� 3DUHQWL� VL� FRQFHQWUD� VXO�
FDOHLGRVFRSLFR�PRQGR�GHO�FULVWLDQHVLPR���
x� O¶DQDOLVL� GL� =KDQJ� :HQPX� IRUQLVFH� LQYHFH� VSXQWL� DSSURIRQGLWL�
VXOO¶LQIOXHQ]D�GHO�QHR�FRQIXFLDQHVLPR�LQ�JHRSROLWLFD���
x� 0HQR� QRWD� q� OD� ULOHYDQ]D� GHL� ³SRWHUL� SURIRQGL´�� JUD]LH� D� /XFLR�
&DUDFFLROR� VFRSULUHPR� FKH� LO� YHUR� SRWHUH� q� QHO� ORQJHYR� 6WDWR� SURIRQGR��
FKH� WHQGH� D� XVXUSDUH� OD� SROLWLFD� H� D� UHQGHUQH� VSHVVR� LQGRPDELOH� LO�
IXQ]LRQDPHQWR��&RQ�$OHVVDQGUR�$UHVX�IDUHPR�XQD�VLQWHWLFD�UDVVHJQD�GHL�
³SRWHUL�IRUWL´�QD]LRQDOL�H�JOREDOL��
x� ,O� SRWHUH� GHL� PLOLWDUL� VL� SXz� IRUVH� ULDVVXPHUH� LQ� ��� VWUDWHJLH��
DSSURVVLPDWLYDPHQWH�VHOH]LRQDWH�GD�5REHUW�*UHHQH��
x� 2JJL�� D� FDXVD� GHOOD� IUDJLOLWj� GHOOH� LVWLWX]LRQL� SROLWLFKH�� LO� SRWHUH� q�
VHPSUH� SL�� ODVFLDWR� DL� JHQHUDOL� PD� YL� VRQR� GHL� OLPLWL�� EHQ� GHVFULWWL� GD�
*DVWRQH� %UHFFLD� FKH� SURSRQH� DQFKH� L� VHL� SULQFLSL� IRQGDPHQWDOL� GHOOD�
JXHUUD��
x� 3RWHUH� H� DXWRUHYROH]]D� LQ� XQ� WHDP� D� VWUXWWXUD� PLOLWDUH� VRQR�
WUDWWHJJLDWL�GD�%LDJLR�)DEUL]LR�&DULOOR��
x� ,O� UDSSRUWR� WUD�SRWHUH� H� VLFXUH]]D�SUHQGH� VSXQWR�GD�XQ�DUWLFROR�GL�
0DULR�&DOLJLXUL���
x� 3DVVHUHPR�SRL� DO�SRWHUH�QHOOH�RUJDQL]]D]LRQL� LQGXVWULDOL�� RUPDL�EHQ�
FRQVDSHYROL� FKH� O¶DWWLYLWj�SULQFLSDOH�GHL�SRWHQWL� q�GHFLGHUH��'HVFULYR� OH� VHL�
GRWWULQH� RUJDQL]]DWLYH� VWRULFKH� GL�&KDUOHV� 3HUURZ� H� OH� LQWHJUR� FRQ� DOWUH�
GXH��SL��UHFHQWL���
x� 3HU� IDUH� XQ� TXDGUR� GHJOL� XOWLPL� VYLOXSSL� GHL� PLWL� H� GHOOH� PRGH�
PDQDJHULDOL� GHO� ;;,� VHFROR� ULFRUUR� D� GLYHUVL� $XWRUL� ±� L� SULQFLSDOL� VRQR�
7KRPDV� 3LNHWW\�� &HVDUH� &RUQROGL� H� 6WHIDQR� *KHQR� ��FKH�DLXWDQR�D�
FROORFDUH�O¶DWWXDOH�LGHRORJLD�GHOO¶LQQRYD]LRQH�SHUPDQHQWH���
x� 6DUj�LQYHFH�3LHU� /XLJL� &HOOL�D�SURSRUUH�XQD�YLVLRQH�RWWLPLVWLFD�GHO�
IXWXUR�RUJDQL]]DWLYR���
x� PHQWUH�3LODWL� H� 7RVL�� LQVLHPH� D�+D\� H�:LOOLDPVRQ�� FL� GDUDQQR�
XQD�VDOXEUH�GRFFLD�IUHGGD��FRQJUXHQWH�FRQ�PROWH�GHOOH����OHJJL�GHO�SRWHUH��
x� 6HJXH� XQD� EUHYH� UDVVHJQD� GHJOL� VWUXPHQWL� RSHUDWLYL�� LO� PHWRGR�
VFLHQWLILFR� H� LO� VXR� GLVSLHJDUVL� QHO� WHPSR�� PD� DQFKH� L� SULQFLSDOL� YLQFROL� H�
WUDSSROH� DOOD� UD]LRQDOLWj�� 3HU� GHFLGHUH� QHO�PRGR�PLJOLRUH� q� EHQH� ±� WUD� OH�
PROWH�DWWLYLWj� ��GHWHUPLQDUH� OH�SULRULWj��GLVFULPLQDUH�H�VRSSHVDUH� OH� VFHOWH�
PD�q� LPSRUWDQWH�DQFKH�DGRWWDUH�GHL�PHWRGL�SUHGLWWLYL� UD]LRQDOL�� ,Q� HIIHWWL��
SHU� FRQTXLVWDUH� H� JHVWLUH� LO� SRWHUH� q� LQHYLWDELOH� WHQWDUH� GL� SUHYHGHUH� LO�
IXWXUR��
�
��� 3UHVHQWH� H� IXWXUR� GHO� SRWHUH� q� LO� WLWROR� GHOO¶XOWLPR� FDSLWROR�� � 6RQR� LQ�
FRUVR�� H� FL� DWWHQGRQR�� PROWL� ULOHYDQWL� FDPELDPHQWL� QHOOD� FRPXQLFD]LRQH��
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QHOOH� WHFQRORJLH� H� QHOOH� FRQGL]LRQL� PHWHRURORJLFKH� FKH� LQIOXHQ]HUDQQR� L�
UDSSRUWL� GL� SRWHUH� ³JOREDOL´�� LO� SURJUHVVR� GHOOD� GLVWRSLD� FRQVXPLVWLFR�
FDSLWDOLVWLFD�SDUH�LQDUUHVWDELOH��(FFR�L�SULQFLSDOL�WHPL�WUDWWDWL���
�
x� PL� VRIIHUPR� LQ� SDUWLFRODUH� VXO� FDSLWDOLVPR� GHOOD� VRUYHJOLDQ]D�
GHWWDJOLDWDPHQWH�GHVFULWWR�GD�6KRVKDQD�=XERII��L�FXL�ULVYROWL�VRQR�PROWL�H�
SRFR�FRQRVFLXWL���
x� ,O� WHPD� V¶LQWHJUD� EHQH� FRQ� OD� WHFQRORJLD� GHOOD� VRSUDYYLYHQ]D� H�
O¶LGHRORJLD�GHO�VROX]LRQLVPR�HVSRVWH�GD�(YJHQ\�0RUR]RY��
x� FKH� q� XQR� GHJOL� DQDOLVWL� FLWDWL� GDOOD� -RG\� 'HDQ�� GL� FXL� ULSRUWR�
LQWHJUDOPHQWH� XQ� OXQJR� H� GHQVR� DUWLFROR� VXO� FDSLWDOLVPR� FKH� VL� VWD�
WUDVIRUPDQGR�LQ�XQD�QXRYD�IRUPD�GL�IHXGDOHVLPR��
x� ,�ULVFKL�H� OH�RSSRUWXQLWj�GHOOD�WUDVIRUPD]LRQH�GLJLWDOH��VRQR�WUDWWDWH�
GD�0DULR�*LEHUWRQL��
x� ,O�SRWHUH�GHOOD�WHFQRORJLD�SULYDWLVWLFD�q�WUDFFLDWR�GD�/XLJL�3DVWRUH���
x� *UD]LH�D�GLYHUVL�$XWRUL��IDFFLR�XQ�EUHYH�TXDGUR�GHO�ULOHYDQWH�UXROR�
GHOOH� WUDVIRUPD]LRQL� PHWHRURORJLFKH� QHOOD� IXWXUD� JHVWLRQH� GHO� SRWHUH�
SODQHWDULR��
x� ,QILQH�� HVSRQJR� OH� PLH� SHVVLPLVWLFKH� RVVHUYD]LRQL� VXOO¶LQDUUHVWDELOH�
SURJUHVVR� GHOOD� GLVWRSLD� JOREDOH�� /¶HFRQRPLD� GHOOD� PLVHULD� KD� VYHODWR� OD�
PLVHULD� GHO� SRWHUH� FDSLWDOLVWLFR�� IRQGDWR� VXOOR� VIUXWWDPHQWR� GHOOD� QDWXUD��
GHOOH� SHUVRQH� H� GHOOH� FRVH����+D� JLRFR� IDFLOH�� OH� PDVVH� VRQR� DVVXHIDWWH�
DOO¶LQVRVWHQLELOH�OHJJHUH]]D�GHO�FRQVXPLVPR�H�FUHGRQR�FKH�O¶DWWXDOH�VLVWHPD�
GL�SRWHUH�VLD�HWHUQR�H�LPPXWDELOH��,O�IDPRVR�FDVR�GHOOD�UDQD�EROOLWD�DLXWD�D�
FDSLUH�OD�VLWXD]LRQH���
x� 'DYYHUR�QRQ�F¶q�VSHUDQ]D��QRQ�VRQR�O¶XQLFR�D�YHGHUOD�FRVu��O¶LQJHQXD�
ULEHOOLRQH� DOO¶HVWLQ]LRQH� q� LQDGHJXDWD� SHU� LPSRUUH� LO� FDPELDPHQWR� D� GHJOL�
LUULGXFLELOL�FDSLWDOLVWL��6HUYLUHEEH�SURSULR� LO�SRWHUH�GHOOD�YLROHQ]D�SRSRODUH�R�
XQ� QXRYR� FRQIOLWWR� JOREDOH�� LO� VHFRQGR� q� SL�� SUREDELOH�� /H� FRQFUHWH�
RSSRUWXQLWj�GL�XQ�FHOHUH�H�SDFLILFR�PLJOLRUDPHQWR�VRFLDOH� VRQR� UHVLGXDOL� H�
UHDOLVWLFDPHQWH�LOOXVRULH��

�
8QD�SURIH]LD��

�
6DUDQ�Vu�JUDQGH�L�IDQJKL��FKH�OL�RPLQL�DQGUDQQR�VRSUD�OL�DOEHUL�GH¶�ORU�SDHVL��

�/HRQDUGR�GD�9LQFL��
�

�
���3HU� HYLWDUH� PDOLQWHVL�� OD� 1DWXUD� QRQ� q� OD� JUDQ� PDGUH� FKH� FL� KD� SDUWRULWL�� HVVD� q� XQD�
FUHD]LRQH� QRVWUD� H� SUHQGH� YLWD� QHO� QRVWUR� FHUYHOOR� �2�� :LOGH�� ,O� ULWUDWWR� GL� 'RULDQ� *UD\��
5L]]ROL��0LODQR��������HG��RU����������
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8QD�YLJQHWWD��
�

�
�
/D�48,17$�3$57(�SURSRQH�VHWWH�DSSHQGLFL��
�
x� /D� SULPD� SUHVHQWD� GHOOH� QRWH� PHWRGRORJLFKH� DO� ILQH� GL� GHVFULYHUH�� H�

WDOYROWD�JLXVWLILFDUH��OH�GLIILFROWj�H�L�OLPLWL�GHOOD�WUDWWD]LRQH��
x� /H�GXH�VXO�SRWHUH�GHOOH�FRPXQLFD]LRQL�VRQR�D�FXUD�GL�)HOLFH�$FFDPH�H�

/XLJL�3DVWRUH��HVSULPRQR�SXQWL�GL�YLVWD�GLYHUVL��LO�ORUR�FRQIURQWR�PL�SDUH�
SDUWLFRODUPHQWH�DWWUDHQWH���

x� /D�TXDUWD�DSSHQGLFH��FRPSLODWD�GD�&DUOR�3DUHQWL��DSSURIRQGLVFH� L� WHPL�
GHOOD� UHOLJLRQH� FDWWROLFD�� OD� TXLQWD�� VFULWWD� GD� 'DYLG� &RUVL�� SURSRQH�
DOFXQH�EUHYL�H�LQWHUHVVDQWL�FRQVLGHUD]LRQL�JHQHUDOL����

x� /D�VHVWD�SUHVHQWD�XQD�VLQWHVL�GD�&DSLWDOH�H�,GHRORJLD�GL�7KRPDV�3LNHWW\�
H�VXJJHULVFH�XQD�VHPSOLFH�FXUD�SHU�IUHQDUH�O¶LQJLXVWL]LD���

x� /D�VHWWLPD�ID�ULIHULPHQWR�DO�SRWHUH�GRSR�O¶HSLGHPLD�GL�&RYLG������
�

8Q�SURYHUELR�WRVFDQR��
�

*UDQ�QHPLFR�DOO¶XRPR�q�LO�SDUHU�SURSULR��
�,O�JUDQGH�QHPLFR�GHOO¶XRPR�q�LO�SHQVDUH�VROR�FRQ�OD�SURSULD�WHVWD���

�
,O�PLR�WHQWDWLYR�GL�VHPSOLILFDUH�OD�FRPSOHVVD�TXHVWLRQH�GHO�SRWHUH�q�
SUHVHQWH� QHOOH� WDEHOOH� �VSHFLH� OD� ��� 8QD� FODVVLILFD]LRQH� GHL� SRWHUL� H� OD� ���
,GHRORJLH�PDQDJHULDOL��H�QHOOH�ILJXUH�GD���D������
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,QYLWR� VRSUDWWXWWR� D� QRWDUH� OH� ILJXUH� ��� �,O� FLUFROR� GHO� SRWHUH��� ��� �/D�
PDSSD� FRQFHWWXDOH� GHO� SRWHUH��� ��� �8Q� PRGHOOR� SL�� FRPSOHWR�� H� ���
�&LUFRODULWj�GL�SRWHUH�H�FRPXQLFD]LRQH���
�
&RPH�KR�JLj�DPPHVVR��QRQ�q�WXWWR�VXO�SRWHUH��PD�DOPHQR�q�SDUHFFKLR�«�

�
8QD�EDWWXWD��

�
L�SRHPL�OXQJKL�VRQR�OD�ULVRUVD�GHJOL�LPEHFLOOL�FKH�QRQ�QH�VDQQR�VFULYHUQH�GL�

EUHYL��
�&KDUOHV�%DXGHODLUH��

�
4XL�WHUPLQDQR�OH�SUHPHVVH��SDVVLDPR�RUD�DOOH�JHQHUDOLWj�
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7(25,(�6725,&+(�68/�327(5(�32/,7,&2�
�
,O�SRWHUH�q�GDSSHUWXWWR��QRQ�SHUFKp�LQJOREL�WXWWR�PD�SHUFKp�YLHQH�GD�RJQL�

GRYH��
�3DXO�0LFKHO�)RXFDXOW��

�
� �
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�

8Q�SRWHQWH�FL�ID�DEEDVWDQ]D�EHQH�TXDQGR�QRQ�FL�ID�GHO�PDOH��
�3LHUUH�$XJXVWLQ�&DURQ�GH�%HDXPDUFKDLV��

�
(WLPR�H�VLJQLILFDWL�

�
'HILQLUH�q�HVFOXGHUH�H�QHJDUH��

�-RVq�2UWHJD�\�*DVVHW��
�
'L�FRVD�VWLDPR�WUDWWDQGR"�3URYR�D�PHWWHUH�D�IXRFR�OD�TXHVWLRQH��
/¶HWLPRORJLD� GHOOD� SDUROD� ³SRWHUH´� ULPDQGD� D� ³SRWHQ]D´ �� �FKH�� SHU�
$ULVWRWHOH�� q� OD� SRVVLELOLWj� GL� XQ�PXWDPHQWR� TXDOVLDVL�� DWWLYR�R�SDVVLYR�� LQ�
PHJOLR�R�LQ�SHJJLR��PD�DQFKH�GL�UHVLVWHUYL����
1HOOH� SRFKH� OLQJXH� FKH� FRQRVFR� SHU� ³SRWHUH´� V¶LQWHQGH� OD� SRVVLELOLWj�
RJJHWWLYD�GL�DJLUH��GL�IDUH�R�PHQR�TXDOFRVD��QH�GHULYD�OD�OLEHUWj�GL�D]LRQH��
GL�GHFLVLRQH��GL�VFHOWD�����
'¶DOWUR� FDQWR� LO� SRWHUH� q� SXUH� OD� FDSDFLWj� GL� DWWUDUUH�� GL� OHJDUH� D� Vp�� GL�
PHWWHUH�LQ�XQR�VWDWR�GL�VRJJH]LRQH�SVLFRORJLFD����
,Q� UHDOWj� YL� VRQR� PROWH� DOWUH� GHILQL]LRQL� FKH� VL� ULIHULVFRQR� DL� OLYHOOL� GHO�
SRWHUH��OH�VFRSULUHPR�ROWUH�PD�q�EHQH�DQWLFLSDUH�FKH�WURYHUHPR�VSHVVR�OD�
TXHVWLRQH� GHOOH� OHJJL� H� GHOOH� UHJROH�� FLRq� GHO� GLULWWR�� FKH� q� RJJL�

�
���/¶HWLPR� q� ODWLQR� SDUODWR�� ULIDWWR� VX� SRWHQV�� JHQLWLYR� GL� SRWHQWLV� �SRWHQWH�� H� VXOOH� DOWUH�
IRUPH�FKH� LQL]LDQR�SHU�SRW��GHO� YHUER�SRVVH�� FKH�q�FRPSRVWR�GD�SRWLV� �VLJQRUH�� FKH�SXz��
G¶RULJLQH�LQGHXURSHD��HG�HVVH��HVVHUH��3RWHQWH�H�SRWHQ]D�VRQR�YRFL�GRWWH�FKH�VL�ULIDQQR�DO�
ODWLQR�SRWHQWH�P��H�SRWHQWLD�P���0��&RUWHOOD]]R�±�3��=ROOL��'L]LRQDULR�HWLPRORJLFR�GHOOD�OLQJXD�
LWDOLDQD��YRO�����=DQLFKHOOL��%RORJQD��������YRFH�3RWHUH���
���3HQVR�SHUFLz��FRPH�DFFHQQDWR��FKH�LO�SRWHUH�VL�HVHUFLWL�DQFKH�LQ�WXWWR�LO�PRQGR�DQLPDOH��H�
SXUH�YHJHWDOH���PD�FLz�FL�SRUWHUHEEH�WURSSR�ORQWDQR��
�� �8Q� DOWUR� JURVVR� SUREOHPD� VRQR� OH� LQHYLWDELOL� IRU]DWXUH� QHOOH� WUDGX]LRQL�� SHU� HVHPSLR�
O¶LQJOHVH� 3RZHU� KD� XQ¶HVWHQVLRQH� VHPDQWLFD� PDJJLRUH� GL� 3RWHUH� LQ� LWDOLDQR�� LQ� WHGHVFR� VL�
WURYDQR�0DFKW�H�+HUUVFKDIW��GRYH�SRWHUH��SRWHQ]D��IRU]D��DXWRULWj�H�GRPLQLR�QRQ�VRQR�IDFLOL�
GD� GLVWLQJXHUH� SUHFLVDPHQWH�� 3HU� GDUH� VROR� XQ¶LGHD� GHOOH� GLIILFROWj� ULSRUWR� XQ¶DVWUXVLWj�
KHLGHJJHULDQD�� SRWHU� HVVHUH� �6HLQNRQQHQ�� q� XQ� FDUDWWHUH� IRQGDPHQWDOH� GHOO¶(VVHUFL�� FKH�
GHULYD�D�HVVR�GDO�VXR�HVVHUH�SRVVLELOLWj�H�QRQ�³UHDOWj´��/D�QR]LRQH�q�VWUHWWDPHQWH�OHJDWD�D�
TXHOOD�GL�FRPSUHQVLRQH��9HUVWHKHQ��FKH�LQ�WHGHVFR�KD�DQFKH�LO�VLJQLILFDWR�GL�SRWHUH��H�TXLQGL�
GL�VDSHU�SRWHUH��4XLQGL�6HLQNRQQHQ�VLJQLILFD��QHOOR�VWHVVR�WHPSR��VDSHU�SRWHU�HVVHUH�H�SRWHU�
VDSHU�HVVHUH��0��+HLGHJJHU��GDO�*ORVVDULR�GL�(VVHUH�H�WHPSR��/RQJDQHVL��0LODQR��������S��
�����HG��RU���������
���/D�³SHUVRQDOL]]D]LRQH�GHO�SRWHUH´�q�XQD�IRUPXOD�FRQLDWD�GD�*HRUJHV�%XUGHDX��7UDWWDWR�GL�
VFLHQ]H�SROLWLFKH��HGL]LRQL�GL�&RPXQLWj��0LODQR��������HG��RU��������HG�q�±�LQ�TXDOFKH�PRGR�
±� FROOHJDELOH� DO� FDULVPD� ZHEHULDQR� H� DO� FXOWR� GHOOD� SHUVRQDOLWj�� LO� SROLWRORJR� IUDQFHVH� OR�
LQWHQGH�FRPH�O¶RSSRVWR�GHOO¶LVWLWX]LRQDOL]]D]LRQH��FRQFHWWR�FKH�ULWURYHUHPR�VSHVVR��
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JHQHUDOPHQWH�FRQVLGHUDWR�³O
LQVLHPH�GHOOH�QRUPH�FKH�XQR�6WDWR�LPSRQH´�HG�
q��TXLQGL��XQD�WUD�OH�SL��LPSRUWDQWL�IRUPH�GL�SRWHUH�����
9HGUHPR�VSHVVR�FKH�XQ�SXJQR�GL�SRWHUH�YDOH�SL��GL�XQ�VDFFR�GL�GLULWWL���H���
VLD�FKLDUR�ILQ�G¶RUD���FKH�OH�UHWL�GHOOD�OHJJH�VRQR�VWDWH�FUHDWH�SHU�FDWWXUDUH�
VROR� L� SLFFROL� GHOLQTXHQWL����8Q� WLSR� SODWRQLFR�� DVVDL� SRFR� UDFFRPDQGDELOH��
FHQWUD�LO�VHJQR��OD�JLXVWL]LD�q�FRPH�LO�WLPRQH��GRYH�OD�VL�JLUD�YD��� 
�
,O�YHUER�³SRWHUH´�SXz�DLXWDUFL�D�FDSLUH�SHUFKp�LO�VXR�XVR�q�WDQWR�GLIIXVR��
VL�WUDWWD�GL�XQ�YHUER�VHUYLOH��R�PRGDOH���JOL�DOWUL�SL��LPSRUWDQWL�VRQR�GRYHUH��
YROHUH�H�VDSHUH��
3RVVRQR� HVVHUH� VHJXLWL� GD� DOWUL� YHUEL� FRPH� GLUH�� IDUH�� GHFLGHUH�� DPDUH��
DQGDUH��RVDUH��GHVLGHUDUH��SUHIHULUH��WUDVJUHGLUH��HFF��(FFR�SHUFKp�YL�VRQR�
PROWLVVLPL�WLSL�GL�SRWHUH���
8Q� EUHYH� HOHQFR� DOOD� ULQIXVD�� SRWHUH� GLYLQR�� GHFLVLRQDOH�� OHJLVODWLYR��
SDUDQRUPDOH�� HURWLFR�� HVHFXWLYR�� PXVLFDOH�� WDXPDWXUJLFR�� JLXGL]LDULR��
FRHUFLWLYR��DHURPDULWWLPR��HVWHWLFR��RUJDQL]]DWLYR��PDJLFR�«�,O�OHWWRUH�SRWUj�
IDFLOPHQWH� DOOXQJDUOR� �� SHUFLz� QRQ� q� VHPSOLFH� LGHQWLILFDUH� XQD� VWUXWWXUD�
FRPSOHVVLYD�VRGGLVIDFHQWH���
5LSHWR� FKH� VL� WUDWWD� GL� XQD� TXHVWLRQH� FRPSOHVVD� H� SXUH� FRPSOLFDWD�� D�
FKLDULPHQWR�SURSRQJR�XQ�EUDQR�GL�XQ�SHUVRQDJJLR�FKH�ULWURYHUHPR��
��
,O� ©SRWHUHª�� FRQVLGHUDWR� QHO� VXR� FRQFHWWR� SL�� JHQHUDOH�� QRQ� ULIHULWR� DG� DOFXQ�
FRQWHQXWR� FRQFUHWR�� FRVWLWXLVFH� XQR� GHJOL� HOHPHQWL� SL�� LPSRUWDQWL� GHOO
DJLUH� GL�
FRPXQLWj�� 6HEEHQH� QRQ� RJQL� DJLUH� GL� FRPXQLWj� PRVWUL� XQD� VWUXWWXUD� GL� SRWHUH��
WXWWDYLD� LO� SRWHUH� RFFXSD� XQ�SRVWR� ULOHYDQWH� QHOOD�PDJJLRU� SDUWH� GHOOH� VXH� VSHFLH��
DQFKH�LQ�TXHOOD�QHOOH�TXDOL�q�PHQR�HYLGHQWH��8QD�FDVLVWLFD�FRPSUHQVLYD�GL� WXWWH�

�
���6L� FRQVLGHUL� FKH� LO�GULWWR�VWDWXQLWHQVH�q�XQ� ULOHYDQWH�PH]]R�VWUDWHJLFR�SHU� OD�VXSUHPD]LD�
JHRSROLWLFD��6L�YHGD�O¶LQWHUHVVDQWH�DUWLFROR�G�0��%XVVDQL�$UPL�OHJDOL�GL�GLVWUX]LRQH�FXOWXUDOH�GL�
PDVVD�� /LPHV�� ��������� SS�� ������� $OWUHWWDQWR� LQWHUHVVDQWH� q� 9�� ,ODUL�� 3H]]L� GL� FDUWD"� ,O�
GLULWWR�VHUYH�LQQDQ]LWXWWR�D�IDUH�OD�JXHUUD��/LPHV���������SS�����������,Q�TXHVWR�OLEUR��SHU�
HYLGHQWL� UDJLRQL� GL� FRQJUXHQ]D� H� GL� VSD]LR�� QRQ�PL� DGGHQWUHUz� QHOO¶LQWULFDWD� JLXQJOD� GHOOD�
JLXULVSUXGHQ]D��
���&RQIHVVLDPR�XQD�EXRQD�YROWD�D�QRL�VWHVVL�FKH�GD�TXDQGR�O¶XPDQLWj�KD�LQWURGRWWR�L�GLULWWL�
GHOO¶XRPR�� VL� ID�XQD�YLWD�GD�FDQL� �.��.ODXV��$IRULVPL� LQ� IRUPD�GL� GLDULR��1HZWRQ�&RPSWRQ��
5RPD��������S������HG��RU���������
���.��*LEUDQ��RS��FLW���S������
���)��)UHGD��/D�JLXVWL]LD�q�FRPH�LO�WLPRQH��GRYH�OD�VL�JLUD�YD��(GL]LRQL�GL�$5��$YHOOLQR��������
HG��RU��������
�� �1HOOD� FLQTXDQWLQD� GL� GL]LRQDUL� GHOOD� PLD� ELEOLRWHFD� YL� VRQR� HOHQFKL� QHFHVVDULDPHQWH�
LQVXIILFLHQWL�� ,O� SL�� DUWLFRODWR� q� LO� 'L]LRQDULR� GHL� 6LQRQLPL� H� &RQWUDUL� �FXUDWR� GDL� 6HUYL]L�
(GLWRULDOL�GL�7RULQR��7HD��0LODQR�±�8WHW��7RULQR��������FKH�SURSRQH����IRUPH�GL�SRWHUH�� LQ�
UHDOWj�VRQR�DOPHQR�PROWH�FHQWLQDLD��
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OH�IRUPH��OH�FRQGL]LRQL�H�L�FRQWHQXWL�GHO�©SRWHUHª�� LQWHVR�LQ�XQ�WDOH�YDVWLVVLPR�
VLJQLILFDWR��q�TXLQGL�LPSRVVLELOH�����
�
&RUUHYD�DOORUD�O¶DQQR�������3L��GL�PH]]R�VHFROR�GRSR��XQR�VWXGLRVR�PHQR�
IDPRVR� DIIHUPDYD� DQFK¶HJOL� FKH� DQDOL]]DUH� L� UDSSRUWL� GL� SRWHUH� H� OH�
VLWXD]LRQL� LQ� FXL� HVVL� YHQJRQR� UHDOL]]DWL� q� VHPSUH� VWDWD� XQ¶LPSUHVD�
FRPSOLFDWD�GD�QRWHYROL�GLIILFROWj����3HUFKp"�3HU�DOPHQR�TXDWWUR�UDJLRQL��
�
��� ,O�SRWHUH�q�XQ�IHQRPHQR�VRFLDOH�H�SROLWLFR�FKH�VIXJJH�D�XQ¶DQDOLVL�
SUHFLVD�H�D�RELHWWLYL�RJJHWWLYL�H�YHULILFDELOL��q�XQD�UHOD]LRQH�WUD�SHUVRQH�R�
JUXSSL� FKH� ODVFLD� VHPSUH� LO� GXEELR� GL� QRQ� DYHU� FDSLWR� ³FRPH� VWDQQR� OH�
FRVH´��
��� OH� UHOD]LRQL� GL� SRWHUH� VRQR� JHQHUDOPHQWH� RVVHUYDWH� GDOO¶LQWHUQR�
PHQWUH� LO� QRQ� HVVHUH� FRLQYROWL� QHO� IHQRPHQR� IDYRULVFH� O¶RELHWWLYLWj�� ,O� ORUR�
VWXGLR�WHQGH�LQYHFH�D�IDU�DVVXPHUH�XQD�SRVL]LRQH�YDOXWDWLYD�SHUVRQDOH��
��� /¶HVHUFL]LR�GHO�SRWHUH�SXz�HVVHUH�RVVHUYDWR�H�DQDOL]]DWR�PHQWUH�q�LQ�
DWWR��R�VXFFHVVLYDPHQWH��VROR�VXOOD� EDVH� GHL� ULVXOWDWL�� L�FXL�PHFFDQLVPL�
UHVWDQR�VSHVVR�RVFXUL��&Lz�KD�SRUWDWR�DOOD�GLVWLQ]LRQH�WUD�SRWHUH�SRWHQ]LDOH�
H�SRWHUH�UHDOH��VX�FXL�WRUQHUz�EUHYHPHQWH��
��� 6L�q�ULXVFLWL�VROR�LQ�SDUWH�D�GHOLQHDUH�XQD�WHRULD�JHQHUDOH��PDQFDQR�
DOFXQL�SXQWL�IHUPL��&RPH�YHGUHPR�F¶q�XQ�LQVLHPH�GL�ULFHUFKH�GLVRUJDQLFKH�H�
FRQIXVLRQH�VXL�WHUPLQL�H�VXL�FRQWHQXWL��FRQFHWWL�FRPH�©SRWHUHª��©IRU]Dª��
©DXWRULWjª�� ©FRHUFL]LRQHª�� ©FRQWUROORª�� ©PDQLSROD]LRQHª�� ©LQIOXHQ]Dª� VL�
ULIHULVFRQR�D�UHDOWj�SURIRQGDPHQWH�GLYHUVH��D�VHFRQGD�GHJOL�$XWRUL��3HU�JOL�
RWWLPLVWL�GHOO¶DOWURLHUL�OD�WHUPLQRORJLD�QRQ�q�VFLHQ]D��PD�RJQL�VFLHQ]D�DYDQ]D�
GHILQHQGR� OD� SURSULD� WHUPLQRORJLD� FRQ� VHPSUH� PDJJLRU� SUHFLVLRQH� �� �/D�
GLVFLSOLQD� GHOOD� WHUPLQRORJLD� KD� IDWWR� GHL� SURJUHVVL� PD�� QHOO¶DPELWR� GHO�
³SRWHUH´�� UHVWD� DQFRUD� RJJL� WURSSD� FRQIXVLRQH� GHILQLWRULD� HG� q� XQD� EHOOD�
FRPSOLFD]LRQH�SRLFKp�LO�SHQVLHUR�V¶LPSHUQLD�VXOOD�GHILQ]LRQH�GHOOH�SDUROH�����
�
9HQWL�DQQL�GRSR��TXHVWH�TXDWWUR�FRQVLGHUD]LRQL�IXURQR�FRQIHUPDWH��
�
8Q
DQDOLVL� SXUDPHQWH� WHUPLQRORJLFD� GL� SRWHUH� QRQ� VDUHEEH� FHUWR� VXIILFLHQWH� D�
HVDXULUH�OH�PROWHSOLFL�VIXPDWXUH�OHJDWH�DO�VXR�LPSLHJR��QRQ�q�DIIDWWR�IDFLOH�VWDELOLUH�
L� FRQILQL� VHPDQWLFL� WUD� TXHOOR� GL� SRWHUH� H� WHUPLQL�FRQFHWWR� D� HVVR� YLFLQL� TXDOL�

�
���0��:HEHU��(FRQRPLD�H�VRFLHWj��&RPXQLWj��0LODQR��������YRO��,��S�������HG��RU��������
���$��0HVVHUL��,O�SUREOHPD�GHO�SRWHUH�QHOOD�VRFLHWj�RFFLGHQWDOH��6DQVRQL��)LUHQ]H��������S�����
Ê�XQD�SLFFROD�PD�GHQVD�DQWRORJLD�FKH�PL�q�VWDWD�SL��YROWH�XWLOH��DOOH�SS��������SURSRQH�XQD�
ULFFD�ELEOLRJUDILD��
���(��3RXQG��RS��FLW���63������������
���(��3RXQG��RS��FLW���63�������������
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©DXWRULWjª�� ©FRPDQGRª�� ©FRQWUROORª�� ©GRPLQLRª�� ©SRWHQ]Dª�� ©IRU]Dª�� ,� YDORUL�
VHPDQWLFL�DWWULEXLWL�D�TXHVWH�SDUROH�QRQ�VRQR�LQROWUH�VWDELOL��PD�PXWDQR�FRO�WHPSR�H�
QHOOR� VSD]LR�� ������8QD� ULFHUFD��GL�TXHVWD�DPSLH]]D�q� DQFRUD�RJJL� LQ�JUDQ�SDUWH�GD�
IDUH����
�

8QD�YLJQHWWD��
�

�
�
3RFR�GRSR�±�VLDPR�DOOD�ILQH�GHO�PLOOHQLR���XQ�JLRUQDOLVWD�H�DXWRUH�WHDWUDOH��
LQ�XQ�VXR�EHVWVHOOHU��DIIHUPDYD�FKH��
�
,O�SRWHUH�VD�HVVHUH�LQILQLWDPHQWH�VHGXWWLYR�H�LQJDQQHYROH�LQ�XQ�PRGR�WXWWR�VXR��Ê�
XQ�ODELULQWR���OD�PHQWH�VL�FRQVXPD�QHO�ULVROYHUH�L�VXRL�LQQXPHUHYROL�SUREOHPL�H�DOOD�
ILQH�FL�VL�UHQGH�FRQWR�GL�TXDQWR�FL�VL�VLD�SLDFHYROPHQWH�SHUVL�QHL�VXRL�PHDQGUL��,Q�

�
���9RFDERODULR�D�FXUD�GL�/��2UQDJKL��3ROLWLFD��-DFD�%RRN��0LODQR��������YRFH�3RWHUH��SS������
�����
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DOWUL� WHUPLQL�� GLYHQWD�PROWR�SL��GLYHUWHQWH� VH� OR� VL� SUHQGH� VXO� VHULR��1RQ�DGRWWDWH�
TXLQGL�XQ�DWWHJJLDPHQWR�IULYROR�QHL�FRQIURQWL�GL�XQD�TXHVWLRQH�WDQWR�FUXFLDOH�����
�
(FFR��LQYHFH��TXHVWR�PLR�WHQWDWLYR�GL�HVVHUH�LO�SL��OHJJHUR�SRVVLELOH�VX�XQD�
TXHVWLRQH�WDQWR�LPSRUWDQWH��FRPSOHVVD�H�VHULRVD��
�

8QD�EDWWXWD��
�

VRQR�FRQWHQWR�GL�QRQ�HVVHUH�QDWR�LQ�)UDQFLD�SHUFKp�QRQ�VR�XQD�SDUROD�GL�
IUDQFHVH��

�7RQ\�5DQGDOO��
�
� �

�
���5�� *UHHQH�� RS�� FLW��� S�� ���� 1RQ� FRQVROD� FKH�:LNLSHGLD�� FRQVXOWDWD� D� ILQH� DJRVWR� ������
UHFLWL�� TXHVWD� YRFH� R� VH]LRQH� VXOO
DUJRPHQWR� VFLHQ]H� VRFLDOL� QRQ� FLWD� OH� IRQWL� QHFHVVDULH� R�
TXHOOH�SUHVHQWL�VRQR�LQVXIILFLHQWL��
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&RRSHUD]LRQH�H�FRPSHWL]LRQH�
�

/D�VROLGDULHWj�q�XQD�OHJJH�GHOOD�YLWD�DQLPDOH��QRQ�PHQR�FKH�OD�ORWWD�
UHFLSURFD��

�3sWU�$OHNVHHYLF�.URSRWNLQ��
�
8Q¶DOWUD�±�DJJLXQWLYD���SUHPHVVD��SHU�PH�LPSRUWDQWH��q�WHQWDUH�GL�FKLDULUH��
EUHYHPHQWH�� LO� UDSSRUWR� WUD� FRRSHUD]LRQH� H� FRPSHWL]LRQH�� JHQHUDOPHQWH�
FRQVLGHUDWL�O¶XQD�LO�FRQWUDULR�GHOO¶DOWUD��/RJLFDPHQWH��YL�q�FRPSOHPHQWDULHWj�
WUD�OD�FRRSHUD]LRQH�H�OD�QRQ�FRPSHWL]LRQH��H��YLFHYHUVD��WUD�OD�FRPSHWL]LRQH�
H� OD� QRQ� FRRSHUD]LRQH� �� �PD� OD� UHDOWj� q� PHQR� VFKHPDWLFD�� 3URYR� D�
VSLHJDUPL��
9LYLDPR�LQ�XQ¶HSRFD�GL�HVDVSHUDWD�FRPSHWL]LRQH�WUD�LQGLYLGXL��JUXSSL��VWDWL�
H� QD]LRQL�� (SSXUH�� FRQWHPSRUDQHDPHQWH�� VXVVLVWRQR� PROWL� DFFRUGL� GL�
VROLGDULHWj�WUD�JUXSSL��D]LHQGH��VWDWL��QD]LRQL�H�LVWLWX]LRQL�VRYUDQD]LRQDOL�����
3RVVLDPR�VHPSOLILFDUH�SHQVDQGR�D�XQ�HTXLOLEULR�WUD�L�GXH�FRQWUDUL�FKH�
KD�DYXWR�GLYHUVL�IXOFUL�QHO�FRUVR�GHOOD�VWRULD����7DOYROWD�KD�SRVVHGXWR�
PDJJLRU� SHVR� OD� SULPD�� WDODOWUD� OD� VHFRQGD�� 0ROWR� GLSHQGH� GDOOH� IHGL�
DFFRPXQDQWL���
,Q�HVWUHPD�VLQWHVL��OH�FUHGHQ]H�FRQGLYLVH�JHQHUDQR�XQ�IRUWH�OHJDPH�QHOOH�
PDVVH�H�QHL�JUXSSL�� IDYRULVFRQR� OD�FRRSHUD]LRQH� LQWHUQD�H� OH�SHUVHFX]LRQL�
HVWHUQH����5LSRUWR�XQ�PLR�HVWUDWWR�DO�ULJXDUGR��
�
(¶�QRWR�FKH� OD� FRRSHUD]LRQH�q� OD�EDVH�GHO�QRVWUR�³VWUDRUGLQDULR� VXFFHVVR´� FRPH�
VSHFLH�� 0DU[� FLWD� O¶HVHPSLR� GL� $ULVWRWHOH�� QHVVXQ� XRPR� WUD� QRYH� q� LQ� JUDGR� GL�
VSRVWDUH�XQ�JURVVR�PDVVR�PD�LQVLHPH�OR�SRVVRQR���
/D� FRRSHUD]LRQH� VL� UHVH� SRVVLELOH� SHUFKp� ordini immaginati e scrittura 

colmarono i vuoti lasciati dall’eredità biologica PD� QRQ� YD� GLPHQWLFDWD�
O¶LPSRUWDQ]D� GHO�GHQDUR� GHJOL� LPSHUL�� GHOOH� UHOLJLRQL� H� GHO� FRPPHUFLR� 3HU� OD�
FRRSHUD]LRQH� F¶q� ELVRJQR� GL� XQR� VWLPROR�� OD� FRPSHWL]LRQH� FRQ� XQ� DYYHUVDULR� �R�
SL����O¶HWLFD�q�SUDWLFDELOH�VROR�LQ�DPELWL�OLPLWDWL�  
9L�q�SHUFLz�XQD�ULOHYDQWH�GXDOLWj��VLDPR�FRRSHUDWLYL�WUD�QRL�H�FRPSHWLWLYL�FRQ�JOL�
DOWUL�� )UDQV� GH�:DDO� FRQIHUPD� FKH� HPSDWLD� H� DOWUXLVPR�VRQR� D� IRQGDPHQWR� GHOOD�
FRRSHUD]LRQH�XPDQD��PHQWUH�OD�VXD�UHJROD]LRQH�q�DIILGDWD�±�FRPH�SHU�*LURQGH�±�D�
un�complesso sistema di moralità basato sulla reputazione e sul castigo����

�
���6L�YHGD��QHOOD�WHU]D�SDUWH��LO�FDSLWROR�(WLFD�H�6WUDWHJLD�FRQ�OD�ILJXUD�����
���8Q¶LPPDJLQH�SL��FRPSOHWD�H�VXJJHVWLYD�q�TXHOOD�GL�XQ�WDR�D�WUH�GLPHQVLRQL�FKH�VL�PXRYH�
QHO�WHPSR�H�QHOOR�VSD]LR��PD�FRVu�OD�FRVD�VL�FRPSOLFD���
���%��0RRUH�-U���/H�RULJLQL�UHOLJLRVH�GHOOD�SHUVHFX]LRQH�QHOOD�VWRULD��6HOOHULR��3DOHUPR��������
HG��RU��������FKH�QH�ID�XQD�TXHVWLRQH�GL�SXUH]]D�H�LPSXULWj�PRUDOH��
���0��*DOOHUL��RS��FLW�����������SS�����������RYH�VRQR�SUHVHQWL� OH�QRWH�D�SLq�GL�SDJLQD�FRQ�
WXWWH�OH�IRQWL�FLWDWH�QHO�EUDQR��
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�
,Q�XQD�SDQRUDPLFD�VWRULFD�SUHYDOJRQR� L�FDVL� LQ�FXL� OD�FRPSHWL]LRQH�SHU� LO�
SRWHUH�LPSOLFD�OD�FRRSHUD]LRQH�LQWHUQD�±�DQFKH�IRU]DWD���WUD�L�JUXSSL�FKH�OR�
DPELVFRQR��
�

8QD�YLJQHWWD��
�

�
�
Ê�GDOOD�SUHLVWRULD� FKH� OD� SROLWLFD� H� OD� VFLHQ]D� VL� HYROYRQR� JUD]LH� D�
JUXSSL�FRRSHUDWLYL� LQ�FRPSHWL]LRQH�WUD� ORUR����6RQR�FRQYLQWR�FKH�WDOH�
GLDOHWWLFD� SRVVD� HVVHUH� YLUWXRVD�� PD� VROR� VH� RULHQWDWD� GD� XQ¶XWRSLD� H�
JXLGDWD�GD�XQD�VDQD�LGHRORJLD����

�
���*XVWRVLVVLPR�O¶HVHPSLR�SULPRUGLDOH�LGHDWR�GD�5R\�/HZLV��,O�3L��*UDQGH�8RPR�6FLPPLD�GHO�
3OHLVWRFHQH��$GHOSKL��0LODQR��������HG��RU��������
���,O�SULQFLSH� UXVVR�3sWU�$OHNVHHYLF�.URSRWNLQ��VFULVVH�XQ� LPSRUWDQWH�VDJJLR�SHU�GLPRVWUDUH�
FKH�OD�FRRSHUD]LRQH�IDYRULYD�O¶HYROX]LRQH��3��$��.URSRWNLQ��,O�PXWXR�DSSRJJLR�FRPH�IDWWRUH�
GHOO¶HYROX]LRQH�� (QQHVVH� (GLWULFH�� 5RPD�� ������ HG�� RU�� ������� /¶DULVWRFUDWLFR� DQDUFR�
FRPXQLVWD�SRUWD�RWWLPH�UDJLRQL�VFLHQWLILFKH�D�VXSSRUWR�GHOO¶XWRSLD��FKH�LQGXFRQR�D�VRVWHQHUH�
DQFRUD� RJJL� FKH� �QHOO¶DPELWR� GL� XQ� UDSSRUWR� UHFLSURFR�� VL� OHJJD� OD� VXD� HSLJUDIH� D� TXHVWR�
FDSLWROR��OD�FRRSHUD]LRQH�KD�XQD�SRWHQ]D�JHQHUDWULFH�VXSHULRUH�DOOD�FRPSHWL]LRQH��
�
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,O�FDVR�GHOOD�ULFHUFD�q�IRUVH�LO�SL��LPPHGLDWR��JUXSSL�GL�TXDOLILFDWL�VFLHQ]LDWL�
FRRSHUDQR�WUD�ORUR�H�FRQ�DOWUL�JUXSSL�HVWHUQL��FRQGLYLGRQR�OH�LQIRUPD]LRQL�H�
OH�VFRSHUWH�SRL� L�SL��IRUWXQDWL��R�EUDYL�R�PHJOLR�ILQDQ]LDWL��JLXQJRQR�D�XQD�
FRQFOXVLRQH�YDOLGD��XWLOH�SHU�WXWWL����
�

8Q�SURYHUELR�FDODEUHVH��
�

)XUWXQD�H�FDXFL�µQFXOX�YMLjWX�FKL�QL�WHQL��
�)RUWXQD�H�UDFFRPDQGD]LRQL��EHDWR�FKL�OL�KD��

�
6IRUWXQDWDPHQWH� VLDPR� DVVDL� ORQWDQL� GD� TXHVWD� EHOOD� XWRSLD�� O¶RVWDFROR�
SULQFLSDOH� q� O¶LGHRORJLD� GHOOD� VHJUHWH]]D�� XQ� SRWHQWH� VWUXPHQWR� GHO�
SRWHUH��VRSUDWWXWWR�±�PD�QRQ�VROR���PLOLWDUH���
&Lz�LQILFLD�O¶LQJHQXR�RWWLPLVPR�GL�XQ�JHQLR��
�
GL�UHOD]LRQL�q�IDWWR�LO�QRVWUR�LR��OH�QRVWUH�VRFLHWj��OD�QRVWUD�YLWD�FXOWXUDOH��VSLULWXDOH�
H�SROLWLFD��3HU�TXHVWR��WXWWR�TXDQWR�VLDPR�VWDWL�FDSDFL�GL�IDUH�QHL�VHFROL�OR�DEELDPR�
IDWWR�LQ�XQD�UHWH�GL�VFDPEL��3HU�TXHVWR�OD�SROLWLFD�GL�FROODERUD]LRQH�q�SL��VHQVDWD�HG�
HIILFDFH�GHOOD�SROLWLFD�GL�FRPSHWL]LRQH����
�
%HK��DQFKH�OD�FRPSHWL]LRQH�q�XQD�UHOD]LRQH�H�VSHVVR�VL�q�ULYHODWD�HIILFDFH��
VHEEHQH� ±� FRPH� DQQRWDWR� SRFR� VRSUD� D� SURSRVLWR� GL� .URSRWNLQ� �� OD�
FRRSHUD]LRQH�KD�UDJLRQHYROPHQWH�XQD�SRWHQ]D�JHQHUDWULFH�PDJJLRUH�GHOOD�
FRPSHWL]LRQH�����

�
�
�
�

�
�� �7UD� L� PROWL� DSSURIRQGLPHQWL� QH� VHJQDOR� XQR� UHFHQWH� FKH� GLFH�� LQ� VLQWHVL�� FKH� OD�
FRPSHWL]LRQH� FRPH� FRQIOLWWR� q�QHJDWLYD�� VH� q� FRVWUXWWLYD� q�SRVLWLYD��1HO� JUXSSR�GHL� IRUWL� L�
PHPEUL�PHWWRQR�D�GLVSRVL]LRQH�L�SURSUL�WDOHQWL�SHU�LO�UDJJLXQJLPHQWR�GHOO¶RELHWWLYR�FRPXQH��
FKH�QRQ�q�DYYHUWLWR�FRPH�DOWHUQDWLYR�DOO¶RELHWWLYR�SHUVRQDOH�PD�D�HVVL�FRQJUXHQWH��6��*KHQR��
&RPSHWL]LRQH� YV� &RRSHUD]LRQH�� 3VLFRORJLD� &RQWHPSRUDQHD�� JHQQDLR�IHEEUDLR� ������� &Lz�
ULPDQGD� DOOD� GLIIHUHQ]D� WUD� LO� FRQWUDVWR�� JHQHUDWRUH� G¶LGHH� VFLQWLOODQWL�� H� LO� FRQIOLWWR�� FKH� OH�
DSSLDWWLVFH�VPRU]DQGROH��
���&��5RYHOOL��RS��FLW���������S�������
���/H�XOWLPH�IURQWLHUH�GHOOH�ULFHUFKH�HFRORJLFKH�VWDQQR�GLPRVWUDQGR�FKH�JOL�DVVXQWL�GDUZLQLDQL��
LQIOXHQ]DWL� GDOOH� WHRULH� GL� 7KRPDV� 0DOWKXV� H� $GDP� 6PLWK�� YDQQR� PRGLILFDWL�� LO� JHQH� GD�
HJRLVWD� VWD� GLYHQWDQGR� RSSRUWXQLVWD� H� DVVDL� SL�� FROODERUDWLYR�� (VHPSL� PROWR� LQWHUHVVDQWL�
VRQR�OH�YHULILFKH�VSHULPHQWDOL�FKH�GLPRVWUDQR�FKH�OH�IRUHVWH�VRQR�VLVWHPL�YLYHQWL�FRPSOHVVL�
LQ�FXL�HVWHVH�UHWL�VRWWHUUDQHH�GL�IXQJKL�FRQVHQWRQR�DJOL�DOEHUL�GL�FRRSHUDUH�H�FRPXQLFDUH�WUD�
ORUR��&IU��)��-DEU��7KH�VRFLDO�OLIH�RI�IRUHVWV��7KH�1HZ�<RUN�7LPHV�0DJD]LQH����GLFHPEUH�������
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8QD�EDWWXWD��
�

LO�SRYHUR�QRQ�VD�FKH�OD�VXD�IXQ]LRQH�QHOOD�YLWD�q�SHUPHWWHUFL�O¶HVHUFL]LR�
GHOOD�JHQHURVLWj��
�-HDQ�3DXO�6DUWUH��

�
7URYHUHPR� PROWL� ULIHULPHQWL�� VSHVVR� LPSOLFLWL�� DOOD� GLDOHWWLFD� WUD�
FRRSHUD]LRQH�H�FRPSHWL]LRQH��OR�VWXGLR�VWRULFR�SL��FKLDUR�q�IRUVH�TXHOOR�GL�
5HJLRQDO�&LW\��

�
8QD�YLJQHWWD��

�

�
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$OFXQH�SULPH�FODVVLILFD]LRQL�GHO�SRWHUH�
�

�4XDOXQTXH�VLVWHPD�FODVVLILFDWRULR�FRQWLHQH�DQRPDOLH��ODFXQH��DPELJXLWj�R�
HQWLWj�FKH�VL�DGDWWDQR�D�SL��GL�XQD�FDWHJRULD��

�'HERUDK�/XSWRQ��
�
8QD� WULSDUWL]LRQH� FODVVLFD� QHOOD� OHWWHUDWXUD� q� WUD� L� SRWHUL� LGHRORJLFR��
SROLWLFR� HG� HFRQRPLFR�� VHPSOLILFDQGR� PROWR� VL� SXz� GLUH� FKH� LO� SULPR�
LQIOXHQ]D�OH�VWUDWHJLH��LO�VHFRQGR�OH�WDWWLFKH�H�LO�WHU]R�L�FRPSRUWDPHQWL���
,Q� UHDOWj� OH� LQWHUUHOD]LRQL� VRQR� UREXVWH� H� OH� VLQHUJLH� FRPSOHVVH�� WHQWHUz�
ROWUH�GL�GHVFULYHUH�OH�SULQFLSDOL����
�

8Q�SURYHUELR�FDODEUHVH��
�

3LDFH�FFKL��OX�SRWuUL�FD�
X�I�WWDUL��
�3LDFH�SL��LO�SRWHUH�FKH�LO�IRWWHUH��

�
3HU� RUD� PL� VRIIHUPR� UDSLGDPHQWH� VXO� SRWHUH� GHOOH� LGHRORJLH� SRLFKp�
VRQR�LQ�PROWL�D�GDUOH�SHU�PRUWH��PD�KDQQR�WRUWR�FRPH�KR�GHWWDJOLDWDPHQWH�
GLPRVWUDWR�DOWURYH����,Q�HVWUHPD�VLQWHVL���
�
x� RJQL�VWUDWHJLD�GL�JHVWLRQH�GHO�SRWHUH�VL�DSSRJJLD�VX�XQ¶XWRSLD�±�XQ�
RELHWWLYR�LGHDOH�FXL�WHQGHUH��SHU�HVHPSLR��O¶HFFHOOHQ]D�RUJDQL]]DWLYD���
x� O¶XWRSLD� YD� VXSSRUWDWD� GD� XQD� VDQD� LGHRORJLD�� XQ� OLQJXDJJLR� SHU�
HVSULPHUH�GHOOH� LGHH�FKH�VL�DGDWWDQR�DOOD� UHDOWj�H�QRQ�YLFHYHUVD��QHO�TXDO�
FDVR�O¶LGHRORJLD�q�³LPEHFLOOH´�H�GLYLHQH�XQD�IRUPD�GL�GRJPDWLVPR����

�
�� �/XFLDQR� *DOOLQR�� QHO� VXR� EHO� 'L]LRQDULR� GL� VRFLRORJLD� �7HD�� 7RULQR�� ������� ROWUH� D�
FRQIHUPDUH�FKH�OH�GHILQL]LRQL�GL�SRWHUH�VRQR�QXPHURVH�TXDQWR�GLVSDUDWH�H�VSHVVR�XVDWH�LQ�
PRGR�VIRFDWR��VFULYH�FKH�OH�SL��FRPXQL�QHOOD�OHWWHUDWXUD�VRFLRORJLFD�VRQR�UDJJUXSSDELOL�LQ�VHL�
R� VHWWH� FODVVL� H� QH�GHVFULYH�SRL� VHWWH�� 3RWHUH� FRPH����� 3UREDELOLWj� GL� DIIHUPDUH� OD�SURSULD�
YRORQWj� LQ�XQD�UHOD]LRQH�VRFLDOH�����/¶LQVLHPH�GL�WXWWR�FLz�FKH�SURGXFH�GHJOL�HIIHWWL�WDQJLELOL�
VXOOD� YLWD� GHOOH� SHUVRQH�� ���*UDGR�GL� FRQWUROOR� HVHUFLWDWR� VX�XQD� ULVRUVD� ILQLWD�� ���0H]]R�R�
ULVRUVD�JHQHUDOL]]DWD� FKH�q�SURGRWWD�GDL�PHPEUL�GL�XQ�VLVWHPD�VRFLDOH�SHU� UHDOL]]DUH�GHJOL�
VFRSL� GL� ULOHYDQ]D� FROOHWWLYD�� ��� 3DUWHFLSD]LRQH� DOOD� SUHVD� GL� GHFLVLRQL�� ��� &DSDFLWj� GL�
FRQVHJXLUH�XQ�GHWHUPLQDWR�VFRSR�R�ULVXOWDWR�����&DSDFLWj�GL�OLPLWDUH�LO�SURFHVVR�GHFLVLRQDOH��
�SS������������/H�WURYHUHPR�WXWWH��H�DQFKH�DOWUH��
���&IU��0��*DOOHUL��RS��FLW����������SS������H�VHJJ��,Q�SDUWLFRODUH�OD�ILJXUD����D�S�������
�� �,QFRQWUHUHPR� GLYHUVH� FRQIHUPH� GL� TXHVW¶DIIHUPD]LRQH�� 4XL� DQWLFLSR� FKH�� VHFRQGR� LO�
JHQLDOH�H�DQWLSDWLFR�9LOIUHGR�3DUHWR�� L� IDWWL�QRQ�VRQR�VRWWRPHVVL�DOOH� OHJJL��EHQVu� OH� OHJJL�DL�
IDWWL��9��3DUHWR��7UDWWDWR�GL�VRFLRORJLD�JHQHUDOH��(GL]LRQL�GL�&RPXQLWj��0LODQR��������S������
HG��RU���������
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x� /D�SUDVVL�GHYH��GRYUHEEH��WHQGHUH�DOO¶LUUDJJLXQJLELOH�LGHDOH�XWRSLFR�
JUD]LH�DQFKH�DOOD�FRQWLQXD�YHULILFD�GHOO¶LGHRORJLD����
�
*OL� VWXGL� VXOOH� LGHRORJLH� SROLWLFKH� RFFXSDQR� LQWHUH� VH]LRQL� GHOOH� JUDQGL�
ELEOLRWHFKH��/D�ORUR�LPSRUWDQ]D�LQ�VRFLRORJLD�q�EHQ�VLQWHWL]]DWD�GD�$QWKRQ\�
*LGGHQV�������YLYHQWH���
�
,O� FRQFHWWR� GL� SRWHUH� ±� H� OD� QR]LRQH� D� HVVR� VWUHWWDPHQWH� FROOHJDWD� G¶LGHRORJLD� ±�
VRQR�GL�JUDQGH�LPSRUWDQ]D�SHU�OD�VRFLRORJLD��3HU�³SRWHUH´�V¶LQWHQGH�OD�FDSDFLWj�GD�
SDUWH�GL�XQ�LQGLYLGXR�R�GL�XQ�JUXSSR�GL�IDU�YDOHUH�L�SURSUL�GHVLGHUL�H�LQWHUHVVL�DQFKH�
GL�IURQWH�DOOD�UHVLVWHQ]D�DOWUXL��,O�SRWHUH�FRPSRUWD�WDOYROWD�O¶XVR�GLUHWWR�GHOOD�IRU]D��
PD� q� DQFKH� TXDVL� VHPSUH� DFFRPSDJQDWR� GDOOR� VYLOXSSR� GL� LGHH� �LGHRORJLH�� FKH�
giustificano O¶D]LRQH� GL� FKL� OR� GHWLHQH��1HO� FDVR�GHOO¶HVSDQVLRQH�GHOO¶2FFLGHQWH��
JOL� LQYDVRUL� VL� JLXVWLILFDURQR� UDSSUHVHQWDQGR� VH� VWHVVL� FRPH� ³FLYLOL]]DWRUL´� GHL�
SRSROL�³VHOYDJJL´�FRQ�FXL�YHQLYDQR�D�FRQWDWWR����
�
2OWUH�*LGGHQV�ULEDGLVFH�FKH��
�
8Q�FRQFHWWR�XWLOH�SHU�O
DQDOLVL�GHOOH�LQWHUUHOD]LRQL�WUD�FRQIOLWWR�H�FRQVHQVR�q�TXHOOR�
G¶ideologia, FLRq� LO� FRPSOHVVR� GL� YDORUL� H� FUHGHQ]H� FKH� FRQWULEXLVFRQR� D�
VDOYDJXDUGDUH� OD� SRVL]LRQH� GHL� JUXSSL� SL�� SRWHQWL� DOOH� VSHVH� GL� TXHOOL� SL�� GHEROL��
3RWHUH��LGHRORJLD�H�FRQIOLWWR�VRQR�VHPSUH�VWUHWWDPHQWH�FRQQHVVL��0ROWL�FRQIOLWWL�
ULJXDUGDQR�LO�potere, D�FDXVD�GHL�YDQWDJJL�FKH�TXHVW
XOWLPR�SXz�SURFXUDUH��,�JUXSSL�
FKH� GHWHQJRQR� LO� SRWHUH� IDQQR� SDUWLFRODUH� DIILGDPHQWR� VXOO¶LQIOXHQ]D� HVHUFLWDWD�
GDOO
LGHRORJLD��DWWUDYHUVR�OD�TXDOH�SUHVHUYDQR�OD�ORUR�VLWXD]LRQH�GL�GRPLQLR��WXWWDYLD��
TXDQGR�q�QHFHVVDULR�� VRQR�DQFKH� LQ�JUDGR�GL� ULFRUUHUH� DOOD� IRU]D��$G�HVHPSLR�� LQ�
HSRFD� IHXGDOH� LO� GRPLQLR� DULVWRFUDWLFR� SRJJLDYD� VXOO
LGHD� FKH� XQD� PLQRUDQ]D� GL�
LQGLYLGXL� HUD� ³QDWD� SHU� JRYHUQDUH´�� QRQGLPHQR� L� JRYHUQDQWL� DULVWRFUDWLFL� IHFHUR�
VSHVVR�XVR�GHOOD�YLROHQ]D�FRQWUR�FRORUR�FKH�RVDYDQR�RSSRUVL�DO�ORUR�SRWHUH����
�
,Q� DPELWR� RUJDQL]]DWLYR� O¶LPSRUWDQ]D� GHOOH� LGHRORJLH� q� GHFLVDPHQWH�
VRVWHQXWD�GD�*DU\�+DPHO�������YLYHQWH���GHILQLWR�GDO�:DOO�6WUHHW�-RXUQDO�
³O¶HVSHUWR�G¶DIIDUL�SL��LQIOXHQWH�GHO�PRQGR´��
�
(FFR�XQD�SDUROD�FKH�SUREDELOPHQWH�QRQ�VL� VHQWH�SURQXQFLDUH�PROWR�VSHVVR�QHOOD�
YRVWUD�RUJDQL]]D]LRQH��LGHRORJLD���
)DWH�XQD�ULFHUFD�VXO�VLWR�LQWHUQR�GHOOD�YRVWUD�D]LHQGD��VRQR�SURQWR�D�VFRPPHWWHUH�
FKH�QRQ�FL�WURYHUHWH�LO�EHQFKp�PLQLPR�ULIHULPHQWR��Ê�XQ�SUREOHPD���

�
���6H�XQ�XRPR�QRQ�q�GLVSRQLELOH�D�FRUUHUH�TXDOFKH�ULVFKLR�SHU�OH�VXH�LGHH��R�OH�VXH�LGHH�QRQ�
YDOJRQR�QXOOD�R�q�OXL�FKH�QRQ�YDOH�QXOOD��(��3RXQG��RS��FLW���63�������������
���$��*LGGHQV��6RFLRORJLD��,O�0XOLQR��%RORJQD��������S������HG��RU��������
���,YL��S�������
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6RQR�OH�FRQYLQ]LRQL�UDGLFDWH�GHL�PDQDJHU�FKH�LPSHGLVFRQR�DOOH�QRVWUH�LVWLWX]LRQL�
GL� GLYHQWDUH� SL�� DGDWWDELOL�� SL�� LQQRYDWLYH�� SL�� VWLPRODQWL� H� SL�� QRELOL�� 6LDPR�
OLPLWDWL�GDOOD�QRVWUD�LGHRORJLD�PDQDJHULDOH�����
�
7RUQHUz� FRQ� DSSURIRQGLPHQWL� VXOOH� FDUDWWHULVWLFKH� GHOO¶LGHRORJLD� QHOOD�
VHFRQGD�SDUWH��
�

8QD�YLJQHWWD��
�

�
�
2OWUH� DOOD� GLYLVLRQH� WUD� L� SRWHUL� SROLWLFR�� HFRQRPLFR� H� LGHRORJLFR�� WUD� ORUR�
IRUWHPHQWH� LQWUHFFLDWL� �PL� VL� SHUGRQL� O¶LQVLVWHQ]D�� YH� QH� VRQR�PROWH� DOWUH��
SHU�HVHPSLR�0LFKDHO�0DQQ�������YLYHQWH��DJJLXQJH�D�UDJLRQH�LO�SRWHUH�
PLOLWDUH�� OR� ULWURYHUHPR� ROWUH� JUD]LH� D�*DVWRQH� %UHFFLD� H� %LDJLR� )DEUL]LR�
&DULOOR��
7UD� OH�FODVVLILFD]LRQL�SL��UHFHQWL�SXz�HVVHUH�XWLOH� OD� WULSDUWL]LRQH�SURSRVWD�
GD�$PLWDL�(W]LRQL���������YLYHQWH���LO�SRWHUH�RUJDQL]]DWLYR�SXz�HVVHUH��
�
��� &RHUFLWLYR�� YLJH� QHOOH� RUJDQL]]D]LRQL� LQ� JUDGR� GL� FRVWULQJHUH� OH�
SHUVRQH� DOOD� FRQGLVFHQGHQ]D� DWWUDYHUVR� O
XVR� ILVLFR� GHOOD� IRU]D� R� GL� DOWUL�
YLQFROL��3HU�HVHPSLR�QHOOH�FDUFHUL��PD�O¶HOHQFR�q�PROWR�OXQJR�«�
��� 8WLOLWDULVWD�� q� SUHVHQWH� QHOOH� RUJDQL]]D]LRQL� �UHPXQHUDWLYH�� R�
�FDOFRODWULFL��� FKH� RWWHQJRQR� OD� GRFLOLWj� DWWUDYHUVR� O
HODUJL]LRQH� H� OD�
VRWWUD]LRQH�GL�ULFRPSHQVH��8Q�HVHPSLR�FODVVLFR�q�LO�PRQGR�GHJOL�DIIDUL���
��� 1RUPDWLYR�� q�GLIIXVR� ODGGRYH� VL� UHDOL]]D� OD� UHPLVVLYLWj�SHU�PH]]R�
GHOOD� FRVWUL]LRQH�D� FUHGHQ]H��(VHPSL� VRQR� OH� FKLHVH��PD�DQFKH�JOL� 6WDWL� H�

�
���*��+DPHO�����VWUDWHJLH�SHU�L�WHPSL�GLIILFLOL��5L]]ROL�(WDV��0LODQR��������S�������HG��RU��������
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DOFXQH� D]LHQGH�� SL�� LQ� JHQHUDOH� OH� RUJDQL]]D]LRQL� FKH� WHQWDQR� GL� LPSRUUH�
YDORUL�FRPXQL����
�
&RPH� YHGUHPR� +HLQULFK� 3RSLW]� DJJLXQJH� D� TXHVWR� HOHQFR� LO� SRWHUH�
WHFQLFR� �� TXHOOR� GL� FUHDUH� GDWL� GL� IDWWR� �� H� LQVLVWH� VXOOH� IRUPH� PLVWH� H�
FRPSOHVVH��
3HU� RUD� ULYROJLDPRFL� LQYHFH� D� -RKQ� )UHQFK� ������������ H� %HUWUDP�
5DYHQ�������YLYHQWH��OD�FXL�XOWLPD�FODVVLILFD]LRQH�q�EDVDWD�VX�GXH�IRUPH�
GL�SRWHUH�LQGLYLGXDOH��SRVL]LRQDOH�±�UHODWLYR�DOOR�VWDWXV���H�SHUVRQDOH��FKH�
FL� FRQTXLVWLDPR� GD� VROL� �� �'LYLGRQR� RJQXQD� GHOOH� GXH� IRUPH� LQ� TXDWWUR�
WLSRORJLH��SURSRQJRQR�TXLQGL�RWWR�WLSL�GL�SRWHUH��

�
$��3RWHUH�GHOOD�SRVL]LRQH�

�
��� /HJLWWLPR�R�JHUDUFKLFR��q�GHWHUPLQDWR�GDO�UXROR�RFFXSDWR�LQ�XQD�
JHUDUFKLD�H�VSHVVR�GDOO¶DQ]LDQLWj���
��� 'HOOD� ULFRPSHQVD�� FKH� q� RJJHWWR� GL� QXPHURVH� WHRULH� GHOOD�
PRWLYD]LRQH���
��� &RHUFLWLYR�� q� LO� FRQWUDULR� GHO� SUHFHGHQWH�� FRQFHUQH� O¶DELOLWj� GL�
UHQGHUH�FUHGLELOL�PLQDFFH�GL�SXQL]LRQH��
��� 'HOOH� ULVRUVH��JDUDQWLUOH�R�WUDWWHQHUOH�VRQR�XQD�GHFOLQD]LRQH�GHOOH�
GXH� WLSRORJLH� SUHFHGHQWL�� YD� SHUz� QRWDWR� FKH� TXHVWR� SRWHUH� SXz� HVVHUH�
DQFKH�TXHOOR�GL�XQ�DPPLQLVWUDWRUH�GL�EDVVR� OLYHOOR� FKH�q� LO� �JXDUGLDQR��GL�
XQD�ULVRUVD�SUH]LRVD��
�

%��3RWHUH�SHUVRQDOH�
�
��� 5HIHUHQWH�R�FDULVPD��q�GHWHUPLQDWR�GDOOH�FDUDWWHULVWLFKH�SHUVRQDOL��
GDOO¶LPPDJLQH�SXEEOLFD�H�GDO�UDSSRUWR�FRQ�JOL�DOWUL���
��� (VSHUWR�� GHULYD� GDOOD� FRPSHWHQ]D� RWWHQXWD� DWWUDYHUVR� OR� VWXGLR��
O
HVHUFL]LR�H�O
HVSHULHQ]D��
��� 'HOO
LQIRUPD]LRQH�� GLSHQGH� GDOOH� QRWL]LH� SRVVHGXWH� H� GD� TXHOOH�
DFFHVVLELOL�� 1RQ� q� FODVVLILFDWR� FRPH� XQ� SRWHUH� GL� ULVRUVD� �FKH� q� LQYHFH�
JDUDQWLWR� GDOO
RUJDQL]]D]LRQH�� SHUFKp� RJJL�� LQ� QXPHURVL� VHWWRUL�

�
���$��(W]LRQL��$� FRPSDUDWLYH�DQDO\VLV� RI� FRPSOH[�RUJDQL]DWLRQV��6LPRQ�DQG�6FKXVWHU��1�<���
������
���,O�ORUR�FRQWULEXWR�q�RJJL�SUHVHQWH�QHOOD�(QF\FORSHGLD�RI�3RZHU��.HLWK�'RZGLQJ�HG���6$*(�
3XEOLFDWLRQV� ,QF�� 7KRXVDQG� 2DNV�� ������ UHSHULELOH� DOO¶LQGLUL]]R�
KWWSV���ERRNV�JRRJOH�LW�ERRNV"LG 0�<<VY+�6MZ&	SULQWVHF IURQWFRYHU	UHGLUBHVF \�Y RQH
SDJH	T	I�
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GHOO
HFRQRPLD�� L� ODYRUDWRUL� KDQQR� DFFHVVR� GLUHWWR� DOOH� LQIRUPD]LRQL�� &Lz�
ULPDQGD�±�SHU�FRQWUDSSDVVR���DOOH�SROLWLFKH�GHOOD�VHJUHWH]]D��
��� 'HOOH� FRQQHVVLRQL��q�OD�FDSDFLWj�GL�VYLOXSSDUH�XQD�UHWH�SHUVRQDOH�
GL� UHOD]LRQL� SHU� LQIOXHQ]DUH� JOL� DOWUL�� VLD� LQ� VHQVR� SRVLWLYR� �FRPSHWHQ]H��
LQIRUPD]LRQL���VLD�QHJDWLYR��FRHUFL]LRQH���
�
5LHSLORJDQGR��LQ�TXHVWR�FDSLWROR�KR�JLj�HOHQFDWR�XQD�YHQWLQD�GL�IRUPH�H�
WLSL� GL� SRWHUH�� SROLWLFR�� HFRQRPLFR�� LGHRORJLFR�� PLOLWDUH�� WHFQLFR��
RUJDQL]]DWLYR�� FRHUFLWLYR�� XWLOLWDULVWD�� QRUPDWLYR�� LQGLYLGXDOH�� SRVL]LRQDOH��
FDULVPDWLFR�� HVSHUWR�� GHOOD� ULFRPSHQVD�� GHOOH� ULVRUVH�� GHOO¶LQIRUPD]LRQH��
GHOOD�VHJUHWH]]D��GHOOH�FRQQHVVLRQL���
9HGUHPR� FKH� PROWL� DXWRUL� FODVVLFL� H� FRQWHPSRUDQHL� SURSRQJRQR�
FODVVLILFD]LRQL� GLYHUVH� H� VDUj� VROR� YHUVR� OD� ILQH�GHO� OLEUR� FKH� VXJJHULUz� XQ�
ULHSLORJR�VFKHPDWLFR���
�
6L�QRWL�VXELWR�FKH�RJQL�IRUPD�GL�SRWHUH�LPSOLFD�LO�VXR�DEXVR��FKH�SXz�
JLXQJHUH�ILQR�DO�GHOLULR�GL�RQQLSRWHQ]D��OR�OLTXLGHUz�EUHYHPHQWH�QHOOD�WHU]D�
SDUWH�GHO�OLEUR��
%HQH�� SDUWLDPR� RUD� GDOOH� RULJLQL� RFFLGHQWDOL� GHOOH� WHRULH� VXO� SRWHUH� FKH�
VRQR�UHSHULELOL�QHOOD�*UHFLD�DQWLFD��
�

8QD�EDWWXWD��
�

KR�FRQRVFLXWR�XQ�XRPR�VHQ]D�FRQYLQ]LRQL��PD�FKH�OH�GLIHQGHYD�FRQ�
SDVVLRQH��

�-HDQ�/RXLV�)RUDLQ��
�
� �
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,�IDWWL�VRQR�VHPSUH�FDULFKL�GL�WHRULD��
�-RKQ�+DQVRQ��

�
3UHVRFUDWLFL��O¶DEEDQGRQR�GHJOL�GHL��

�
$QGUj�PHJOLR��4XDQGR"�4XDQGR�JRYHUQHUDQQR�L�FDQL��

�(OLDV�&DQHWWL��
�
&RPLQFLR�FRQ�6RORQH��FKH�ULSUHQGHUz�SRL��'D�TXHO�FKH�VH�QH�VD��YLVVH�WUD�
LO�����H�LO�����D�&�����IX�XQ�DUFRQWH�DWHQLHVH�H�VYROVH�XQ�UXROR�GHWHUPLQDQWH�
QHOOD� ORWWD� WUD� O
DULVWRFUD]LD� H� LO� SRSROR� DWWXDQGR� XQ¶HIILFDFH� ULIRUPD��
SURSHGHXWLFD�DOOD�GHPRFUD]LD�FKH�VL�UHDOL]]HUj�XQ�VHFROR�GRSR���
,�VXRL�WHVWL�SRHWLFL���VFULWWL�SUHYDOHQWHPHQWH�LQ�GLIHVD�GHOOD�SURSULD�
DWWLYLWj� SROLWLFD� H� GHL� VXRL� LQWHUHVVL� PHUFDQWLOL� �� VRQR� L� SULPL�
GRFXPHQWL� OHWWHUDUL� DWHQLHVL�GL� FXL� VL� GLVSRQH��6L�QRWL� ILQ�G¶RUD� FKH�6RORQH�
HUD� GLUHWWDPHQWH� LQWHUHVVDWR� D� RULHQWDUH� OD� ULIRUPD�� WURYHUHPR�PROWL� DOWUL�
HVHPSL�GL�SHUVRQDJJL�FKH�DGDWWDURQR�OH�ORUR�LGHH�DL�SURSUL�LQWHUHVVL��
�
,O� VXR� SULPR� DWWR�� OD� FRVLGGHWWD� VHLVDFKWKHLD� R� �VJUDYLR� GHL� SHVL��� IX� GLUHWWR� D�
ULVROYHUH� LO� SUREOHPD� IRQGDPHQWDOH� GHOOD� VHUYLW�� GHL� FRQWDGLQL�� ,� GHELWL� YHQQHUR�
FDQFHOODWL�H�PROWL�$WHQLHVL�FKH�HUDQR�WHQXWL�FRQWUR�OD�ORUR�YRORQWj�LQ�FRQGL]LRQH�GL�
PH]]DGUL�R� HUDQR� VWDWL� ULGRWWL� LQ� VHUYLW�� FRPH� ULVXOWDWR�GHOO
LQGHELWDPHQWR�� IXURQR�
OLEHUDWL��DOWUL�FKH�LQ�TXHO�PRPHQWR�GRSR�HVVHUH�VWDWL�YHQGXWL�HUDQR�LQ�VFKLDYLW��IXRUL�
GDOOD�SDWULD��YHQQHUR�ULFRPSUDWL��8QD�QXRYD�OHJJH�SURLEu�SHU�LO�IXWXUR�RJQL�IRUPD�
G¶LSRWHFD�VXOOD�SHUVRQD�GL�XRPLQL�R�GRQQH�OLEHUH�FRPH�SHJQR�GL�GHELWL���

�
8QD�EDWWXWD��

��
LQ�PROWL�PRPHQWL�GHOOD�QRVWUD�YLWD�EDUDWWHUHPPR�WXWWR�O¶DYYHQLUH�FRQ�XQ�

SRWHUH�LQ�VH�VWHVVR�LQVLJQLILFDQWH��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
6RORQH�VL�ULILXWz�FRPXQTXH�GL�IDUH�LO�SDVVR�SL��ULYROX]LRQDULR�GL�WXWWL��FRQILVFDUH�
OH�JUDQGL�WHQXWH�SHU�GLVWULEXLUOH�IUD�L�FRQWDGLQL�SL��SRYHUL�H�L�VHQ]D�WHUUH��$ULVWRWHOH�
HEEH�WXWWDYLD�UDJLRQH�TXDQGR�SRVH�OD�VHLVDFKWKHLD�DO�SULPR�SRVWR�IUD�WXWWH�OH�PLVXUH�
SUHVH�GD�6RORQH�QHOO
LQWHUHVVH�GHO�GHPRV��,�FRQWDGLQL� OLEHUL�VDUHEEHUR�VWDWL� OD�EDVH�
GHOOD�VRFLHWj�DWHQLHVH�OXQJR�WXWWR�LO�FRUVR�GHOOD�VXD�VWRULD�GL�SROLV�LQGLSHQGHQWH��9L�

�
���7XWWH�OH�GDWH�GL�QDVFLWD�H�PRUWH�FKH�VHJXRQR�LQ�TXHVWR�FDSLWROR�VRQR�RULHQWDWLYH��
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HUDQR�DQFRUD�JUDYL�GHEROH]]H�QHOOD�ORUR�SRVL]LRQH��PD�GD�DOORUD�LQ�SRL�HVVL�IXURQR�
SURWHWWL�FRQWUR�OH�IRUPH�WUDGL]LRQDOL�GL�VIUXWWDPHQWR�SHUVRQDOH��SURWH]LRQH�FKH�
6RORQH� UDIIRU]z� LQ� VHJXLWR� FRQ� ULIRUPH� QHOO
DPPLQLVWUD]LRQH� GHOOD� JLXVWL]LD� H�
FRGLILFDQGR� OH� OHJJL�� DWWR� FKH� LQWURGXVVH� QHOOD� FRPXQLWj� FKLDUH]]D�� VLFXUH]]D� H� OD�
FRQRVFHQ]D�SXEEOLFD�GHOOH�PHGHVLPH����
�

8Q�SURYHUELR�QDSROHWDQR��
�

/D�MXVWL]LD�SLDFH��PD�QR�DGGHUHWWXUD�D�SXUWj�µQFXROOR��
�/D�JLXVWL]LD�SLDFH��PD�QRQ�DO�SXQWR�GD�SRUWDUVHOD�DGGRVVR���

�
8QD�YLJQHWWD��

�

�
�
'DO� SXQWR� GL� YLVWD� WHRULFR� O¶LPSRVWD]LRQH� GL� 6RORQH� q� SL�� UHOLJLRVD� FKH�
ILORVRILFD�� OD� JLXVWL]LD� �'LNH�� q� FRQWUDSSRVWD� DOOD� WUDFRWDQ]D� GHL� SRWHQWL�
�+\EULV��FRVu�FRPH�LO�EXRQ�JRYHUQR��HXPRPLD��DO�FDWWLYR��G\VQRPLD���=HXV�
JDUDQWLVFH� FKH�� LQ� WXWWL� L� FDVL�� 'LNH� WULRQIHUj�� /R� GHILQLUHL� XQ�RWWLPLVPR�
WUDVFHQGHQWDOH��

�
���0�,��)LQOH\��'HEW�%RQGDJH�DQG�WKH�3UREOHP�RI�6ODYHU\��©5+'ª�����������S��������
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/D� PLWRORJLD� JUHFD�� FRVu� FRPH� WXWWH� OH� DOWUH� GHO� PRQGR�� DEERQGD� GL�
LQWHUHVVDQWL� H� LVWUXWWLYL� HVHPSL� GL� SRWHUH�� FKH� TXL� SHUz� HYLWR� GL� ULSRUWDUH�
SRLFKp�DQFKH�OD�SL��UDSLGD�GLVDPLQD�RFFXSHUHEEH�DOPHQR�XQ�YROXPH����
�

8Q�SURYHUELR�WRVFDQR��
�

/D�EDUED�QRQ�ID�LO�ILORVRIR��
�/H�DSSDUHQ]H�QRQ�EDVWDQR�SHU�HVVHUH�GDYYHUR�VDJJLR���

�
9HGLDPR� SHUFLz� XQD� UDSLGD� UDVVHJQD� GHL� FRVLGGHWWL� SUHVRFUDWLFL� FKH� VL�
GLVFRVWDQR� GDOOH� GLYLQLWj���� PL� VHUYH� SHU� GLPRVWUDUH� H� JLXVWLILFDUH� OD�
FRPRGLWj�GL�XQD�VWRULD�D�PDJOLH�SL��ODUJKH�QHL�FDSLWROL�VXFFHVVLYL��
&RPH�KR�JLj�FKLDULWR��OD�TXHVWLRQH�GHO�SRWHUH�q�YDVWLVVLPD�H�QRQ�SRWUz�FKH�
ULGXUOD�GUDVWLFDPHQWH��
�
/D�VFXROD�GL�0LOHWR�DQQRYHUD�ILORVRIL�IDPRVL��7DOHWH����������D�&���FKH�IX��
SHU� $ULVWRWHOH�� LO� SULPR� FRPSLXWR� UD]LRQDOLVWD�� OLEHUR� GDL� PLWL��
$QDVVLPDQGUR� ��������� D�&���� FKH� �� FRPH� 7DOHWH� �� HUD� IDXWRUH�
GHOO¶DXWRJRYHUQR �� �H� RVWLOH� DOO¶DULVWRFUD]LD� WHUULHUD�� H� LO� VXR� DOOLHYR�
$QDVVLPHQH� ��������� D�&���� GL� FXL� SHUz� QRQ� VL� FRQRVFH� OD� SRVL]LRQH�
SROLWLFD���
(UDFOLWR� ������������� D�&��� LQYHFH� HUD� GL� (IHVR�� XQD� WUD� OH� SL�� DQWLFKH�
FRORQLH� JUHFKH� GHOO¶$VLD� PLQRUH�� HG� HUD� GHWWR� ³O¶RVFXUR´� SHU� LO� VXR� VWLOH�
OHWWHUDULR��PD�VXOOD�JXHUUD�SHU�LO�SRWHUH�OD�VXD�SRVL]LRQH�DSSDUH�FKLDUD��/D�
JXHUUD�>3ROHPRV@�q�SDGUH�H�UH�GL�WXWWH�OH�FRVH��$QFKH��OD�JXHUUD�q�FRPXQH�
D� WXWWH� OH� FRVH�� OD� JLXVWL]LD� q� FRQWHVD� H� WXWWR� DFFDGH� VHFRQGR� QHFHVVLWj��
,QVRPPD��SXUH�SHU�OXL�=HXV�q�JDUDQWH�GHO�VXFFHVVR�GHOOD�JLXVWL]LD��'LNH���

�
���,Q� SDVVDWR�PL� DSSDVVLRQDL� DL�PLWL� H� DOOH� UHOLJLRQL� DQWLFKH�� 3HU� FKL� IRVVH� LQWHUHVVDWR� DOOD�
PLWRORJLD�JUHFD�H� URPDQD�VXJJHULVFR�TXL� VROWDQWR� L�GXH�YROXPL�GL�$$�99���'L]LRQDULR�GHOOD�
FLYLOWj� FODVVLFD� �%XU�5L]]ROL��0LODQR�� ������ H� O¶RWWLPD� (QFLFORSHGLD� GHL�PLWL� GL� 3LHUUH� *ULPDO�
�3DLGHD�(GLWULFH��%UHVFLD��������8QR�VWUDRUGLQDULR�VDJJLR�VXL�PLWL�q�GL�*��GH�6DQWLOODQD�H�+��
YRQ� 'HFKHQG�� ,O� PXOLQR� GL� $POHWR�� VDJJLR� VXO� PLWR� H� VXOOD� VWUXWWXUD� GHO� WHPSR� �$GHOSKL��
0LODQR�������HG��RU��������GRYH�VL�PRVWUD�FKH�LO�PLWR�q�XQD�³VFLHQ]D�HVDWWD´�IRQGDWR�VXOOD�
QHFHVVLWj��$QDQNH���
���6RQR�FRVWRUR�FKH�GDQQR�LO�YLD�DOO¶DEEDQGRQR�GHJOL�GHL��'XH�VHFROL�GRSR�LO�³JDUEDWR�DWHLVPR´�
HOOHQLFR� HUD� RUPDL� GLIIXVR� WUD� JOL� LQWHOOHWWXDOL��0D� TXDOH� =HXV"�1RQ� GLUH� VFLRFFKH]]H�� =HXV�
QRQ�HVLVWH��±�&KH�GLFL"�(�DOORUD�FKL�q�FKH�ID�SLRYHUH"�6SLHJDPL�TXHVWR�SULPD�GL�WXWWR�±�/H�
QXYROH�H�WH�OR�GLPRVWUHUz�FRQ�SURYH�LQFRQIXWDELOL��$ULVWRIDQH��/H�QXYROH��1HZWRQ�&RPSWRQ��
5RPD��������S��������
���4XDOH�JRYHUQR�q�LO�PLJOLRUH"�4XHOOR�FKH�FL�LQVHJQD�D�JRYHUQDUFL�GD�VROL��-��:��9RQ�*RHWKH��
RS��FLW���S�������&RQFRUGR�LQ�SLHQR��VSOHQGLGD�XWRSLD�DQDUFKLFD�FKH�LQGLFD�OD�GLUH]LRQH�JLXVWD�
PD�VRWWRYDOXWD� OH�GLIILFROWj�GHO�YLYHUH� VRFLDOH��4XDVL� WXWWH� OH� LGHRORJLH�DQDUFKLFKH�VRIIURQR�
GHO�PHGHVLPR�GLIHWWR��DQFKH�TXHOOD���RUULELOH���GHJOL�DQDUFR�FDSLWDOLVWL��
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8Q�SURYHUELR�DEUX]]HVH��

�
(¶�EEqOOH�OD�MXVWL]LM¶D�OD�FDVH�GH�OO¶qYHWUH��
�(¶�EHOOD�OD�JLXVWL]LD�LQ�FDVD�G¶DOWUL���

�
7UD� OH� SULPH� VFXROH� ILORVRILFKH� GHOO¶RFFLGHQWH� VL� DQQRYHUDQR� TXHOOH�
SLWDJRULFD� H� GL� (OHD�� /H� FRORQLH� JUHFKH� GHOO¶,WDOLD�PHULGLRQDOH� �� OD� 0DJQD�
*UHFLD� ±� HUDQR� IDFLOLWDWH� GDOOD� IHUWLOLWj� GHOOH� WHUUH� H� GDOOD� ORFDOL]]D]LRQH�
JHRJUDILFD��HQWUDPEH�SL��IDYRUHYROL�FKH�LQ�PDGUHSDWULD��TXHVWL�H�DOWUL�IDWWRUL�
FRQWULEXLURQR� DOO¶LQVWDXUDUVL� GHOOH� WLUDQQLGL�� XQD� VROX]LRQH� SUDWLFD� DOO¶DQWLFR�
FRQIOLWWR� WUD� LO� SRWHUH� GHJOL� DULVWRFUDWLFL� �TXL� SL�� GHEROL� FKH� QHOOH� FLWWj� GL�
SURYHQLHQ]D��H�OH�SUHWHVH�GHO�SRSROR��
3LWDJRUD� ��������� D�&��� QDFTXH� D� 6DPR� QHOOD� ,RQLD� PD� VL� WUDIHUu� D�
&URWRQH� GRYH�� YHUVR� LO� ���� D�&��� IRQGz� OD� VXD� VHWWD� GL� FDUDWWHUH� SROLWLFR�
UHOLJLRVR�FKH�HEEH�XQD�IRUWH�LQIOXHQ]D�VXJOL�DULVWRFUDWLFL�GHOOH�FRORQLH�JUHFKH�
LQ�,WDOLD�PHULGLRQDOH��/D�WUDGL]LRQH�QDUUD�FKH�3LWDJRUD�H�L�VXRL�DOOLHYL�SUHVHUR�
LO� SRWHUH� FRQWUR� L� GHPRFUDWLFL� H� VLDQR� VWDWL� SRL� GD� ORUR� VFDFFLDWL�� 'HO� VXR�
SHQVLHUR�VXO�SRWHUH�QRQ�VL�WURYD�WUDFFLD�QHL�IUDPPHQWL�GHL�VXRL�DOOLHYL����
6HQRIDQH����������D�&���QDFTXH�D�&RORIRQH�� LQ�$VLD�PLQRUH��H�SDUH�VLD�
PRUWR�D�(OHD��VL�GLFH�IRVVH�IDPRVR�SHU�OD�PDQFDQ]D�GL�SUHJLXGL]L���PD�QHL�
VXRL�IUDPPHQWL�QRQ�VL�WURYDQR�RSLQLRQL�VXO�SRWHUH�SROLWLFR���
3DUPHQLGH� ��������� D�&��� VHPEUD� DEELD� ULFRSHUWR� LQFDULFKL� SROLWLFL� R�
FRPXQTXH�VLD�VWDWR�XQ�OHJLVODWRUH�GL�(OHD��GL� OXL�ULPDQJRQR�VROR�����YHUVL�
FKH� QRQ� IDQQR� FHQQR� DO� SRWHUH� PD� FKH� KDQQR� VXVFLWDWR� SROHPLFKH�
VSHFLDOLVWLFKH�VXOOD�SUHVXQWD�YLD� LQWHUPHGLD�WUD�YHULWj��DOHWKHLD��H�RSLQLRQH�
�GR[D�����
$QFKH�=HQRQH� ���������D�&���QDFTXH�DG�(OHD��HUD�DOOLHYR�GL�3DUPHQLGH�
HG�q�ULPDVWR�IDPRVR�JUD]LH�DO�VXR�PHWRGR�DUJRPHQWDWLYR�³SHU�DVVXUGR´��6L�

�
���&IU��0��7LPSDQDUR�&DUGLQL��3LWDJRULFL�DQWLFKL��7HVWLPRQLDQ]H�H� IUDPPHQWL��7HVWR�JUHFR�D�
IURQWH�� %RPSLDQL�� 0LODQR�� ������ /XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� OXJOLR� ������ VHJQDOD� FKH�
PHQWUH� (UDFOLWR� SXz� HVVHUH� FRQVLGHUDWR� LO� ILORVRIR� GHO� PXWDPHQWR� H� GHOOD� GLQDPLFLWj��
3DUPHQLGH�OR�q�GHOOD�VWDWLFLWj��WXWWDYLD�q�VWDWR�DQFKH�LO�SULPR�DG�DSSOLFDUH�XQ�SULQFLSLR�GHOOD�
ORJLFD�DOOD�ILORVRILD��TXHOOR�GHOOD�QRQ�FRQWUDGGL]LRQH��H�IRUVH�q�DQFKH�SHU�TXHVWR�FKH�$OEHUW�
(LQVWHLQ�VL�q�HVSUHVVR�LQ�PRGR�LQFUHGLELOPHQWH�VLPLOH�D�3DUPHQLGH��QHJDQGR�OD�GLVFRQWLQXLWj�
GHO�GLYHQLUH��VL�YHGD�.��3RSSHU��7KH�ZRUOG�RI�3DUPHQLGHV��3V\FKRORJ\�3UHVV��������
���8Q�HFFHVVR�LQWHOOHWWXDOH��LQIDWWL��L�SUHJLXGL]L�FRQWHQJRQR�XQ�³QRFFLROR�GL�YHULWj´�FKH�QRQ�YD�
VRWWRYDOXWDWR�� &IU�� %�� 0�� 0D]]DUD�� 6WHUHRWLSL� H� SUHJLXGL]L�� ,O� 0XOLQR�� %RORJQD�� ������ *Lj�
)UHXG�DYHYD�FROWR�LO�VHJQR��F¶q�XQ�JUDQHOOR�GL�YHULWj�FKH�VL�QDVFRQGH�LQ�RJQL�GHOLULR��6��)UHXG��
2SHUH������������FLW���S��������DQFRU�SL��FKLDUDPHQWH��DYHUH�SUHJLXGL]L�VSHVVR�VL�GLPRVWUD�
FRVD�PROWR�XWLOH��LYL��S�������
���6XJOL�VYLOXSSL�GL�WDOH�SUREOHPDWLFD�ULPDQGR�D�0��*DOOHUL��RS��FLW�����������S������H�VHJJ��
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QDUUD� FKH� HQWUz� LQ� FRQIOLWWR� SROLWLFR� FRQ� L� WLUDQQL� ORFDOL�� LQ� UHDOWj� VRQR�
VRSUDYYLVVXWL� VROR� FLQTXH� VXRL� EUHYL� IUDPPHQWL�� GRYH� QRQ� VL� WURYD� WUDFFLD�
GHO�WHPD�GHO�SRWHUH��
0HOLVVR� �����"� D�&���� FRPH� 3LWDJRUD�� HUD� GL� 6DPR�� IX� XQ� QRWHYROH�
FRPDQGDQWH� PLOLWDUH�� OD� VXD� IORWWD� VFRQILVVH� QHO� ���� TXHOOD� DWHQLHVH� GL�
3HULFOH��&Lz�QRQRVWDQWH��QHOOD�GHFLQD�GL� IUDPPHQWL�ULPDVWL��QRQ�VL� WUDWWD�GL�
SRWHUH� PD� ±� LQ� FRQWUDVWR� FRQ� LO� VXR� SUREDELOH� PDHVWUR� 3DUPHQLGH� ��
GHOO¶XQLFLWj�H�GHOO¶LQILQLWj�GHOO¶HVVHUH��
(PSHGRFOH� ��������� D�&��� RULJLQDULR� GL� $JULJHQWR�� IRQGz�XQD� VFXROD� GL�
PHGLFLQD�� 6L� VD� FKH� HEEH� XQ¶LQWHQVD� DWWLYLWj� SROLWLFD�� GLYHQQH� FDSR� GHL�
GHPRFUDWLFL�� HEEH� XQ� UXROR� LPSRUWDQWH� QHOO
DOORQWDQDPHQWR� GHO� WLUDQQR�
7UDVLGHR�H�FRQWULEXu�DO�URYHVFLDPHQWR�GHOO
ROLJDUFKLD�IRUPDWDVL�VXELWR�GRSR��
VXEu� SHU� TXHVWR� O¶HVLOLR�� 'HOOD� VXD� SURVD� PLVWLFD� UHVWDQR� FLUFD� ���� YHUVL��
GRYH� QRQ� KR� WURYDWR� ULIHUPHQWL� HVSOLFLWL� DO� SRWHUH�� FKH� SXUH� DYHYD�
IUHTXHQWDWR�D�OXQJR��
$QDVVDJRUD� ��������� D�&��� QDFTXH� D� &OD]RPHQH�� VXOOD� FRVWD� GHOO¶$VLD�
PLQRUH�H��LQWRUQR�DL�WUHQW¶DQQL��VL�WUDIHUu�DG�$WHQH��GRYH�LQWURGXVVH�OR�VWXGLR�
GHOOD� ILORVRILD� VRILVWLFD��(EEH�FRPH�DOOLHYR� LO� SRHWD�(XULSLGH�H� IRUVH�DQFKH�
6RFUDWH��6HEEHQH�JOL� IRVVH� ULPSURYHUDWR�GL� WUDVFXUDUH� OD�SROLWLFD���HEEH� OD�
SURWH]LRQH� GHOOD� FHUFKLD� GHPRFUDWLFD� GL� 3HULFOH� FKH� SHUz� QRQ� O¶HVHQWz�
GDOO¶HVLOLR� D� /DPSVDFR� ±� VHPSUH� LQ� $VLD� PLQRUH�� ,O� ³SUHWHVWR´� IX� OD� VXD�
DIIHUPD]LRQH��FKH�DSSDULYD�DOORUD�EODVIHPD��OD�/XQD�q�GL�PDWHULD�VLPLOH�DOOD�
7HUUD�H�LO�6ROH�XQ�JORER�LQIXRFDWR��1HL�VXRL�IUDPPHQWL�QRQ�VL�WURYD�QXOOD�VXO�
SRWHUH��
/HXFLSSR��9�VHF��$�&���SDUH�VLD�QDWR�D�0LOHWR��FKH�DYUHEEH�ODVFLDWR�GRSR�
OD�ULYROX]LRQH�DULVWRFUDWLFD�GHO�����D�&��SDVVDQGR�DG�$EGHUD��LQ�7UDFLD��&Lz�
ID�VXSSRUH�XQD�VXD�DWWLYLWj�SROLWLFD�GDOOD�SDUWH�GHL�GHPRFUDWLFL�PD�WXWWH�OH�
VXH�RSHUH�VRQR�DQGDWH�SHUGXWH��UHVWD�VROR�XQ� OXQJR�H�GXEELR�IUDPPHQWR�
GHOOD�*UDQGH�FRVPRORJLD��H�QHSSXUH�$ULVWRWHOH���FKH�OR�FLWD�FHQW¶DQQL�GRSR�
±�ID�ULIHULPHQWR�D�VXRL�FHQQL�VXO�WHPD�GHO�SRWHUH��
'HPRFULWR����������D�&���IX�LO�SULQFLSDOH�DOOLHYR�GL�/HXFLSSR�LQ�7UDFLD��JOL�
VWXGLRVL�DIIHUPDQR�FKH�q�GLIILFLOH�GLVWLQJXHUH�LO�SHQVLHUR�GHO�PDHVWUR�GDO�VXR��
Ê� WUDGL]LRQDOPHQWH� SRVWR� WUD� L� SHQVDWRUL� SUHVRFUDWLFL� PD� LQ� UHDOWj� IX�
FRQWHPSRUDQHR� GL� 3ODWRQH�� /D� SL�� SROLWLFD� GHOOH� VXH� DIIHUPD]LRQL� q�
SUREDELOPHQWH�TXHOOD�FKH�ULJXDUGD�OD�UDJLRQ�G¶HVVHUH�GHOOD�VRFLHWj�XPDQD��
HVVD�QRQ�q�LO� IUXWWR�GHOOD�EHQHYROHQ]D�PD�GHOOD�QHFHVVLWj��FLRq�q�RULJLQDWD�
GDOO¶XWLOLWj� GHOOD� FRRSHUD]LRQH�� 3HUDOWUR� O¶HWLFD� GL� 'HPRFULWR� q� VRSUDWWXWWR�
RULHQWDWD�DOOD�ULFHUFD�GHO�EHQH�GHO�VLQJROR�H�QRQ�GHOOD�FRPXQLWj��

�

�
���'LRJHQH�/DHU]LR��9LWH�GHL�ILORVRIL��,,������
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O¶XRPR�KD�UDFFROWR�WXWWD�OD�VDJJH]]D�GHL�VXRL�SUHGHFHVVRUL��H�JXDUGDWH�
TXDQWR�q�VWXSLGR��
�(OLDV�&DQHWWL��

�
�
� �
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,�VRILVWL��LO�SRWHUH�GHOOD�SDUROD��
�
5LPDQH�VHPSUH�QHOOD�FRVFLHQ]D�TXDOFRVD�GHL�VRILVPL�FKH�YL�VL�VRQR�YHUVDWL��

HVVD�QH�FRQVHUYD�LO�UHWURJXVWR��FRPH�G¶XQ�FDWWLYR�OLTXRUH��
�*XVWDYH�)ODXEHUW��

�
,� VRILVWL� FRVWLWXLURQR� XQ� YDVWR� H� YDULHJDWR�PRYLPHQWR� GHOOD� *UHFLD� QHOOD�
VHFRQGD�PHWj�GHO�9�VHFROR�D�&��8QLWL�GD�XQ�DWWHJJLDPHQWR�VSLULWXDOH�H�GDOOD�
SURIHVVLRQH�GL�©PDHVWUR�GL�YLUW�ª�VL�RFFXSDURQR�GL�YDUL� FDPSL�GHO� VDSHUH��
DUULYDQGR�VSHVVR�D�FRQFOXVLRQL�FRQWUDGGLWRULH��
&Lz� FKH� VL� VD� GL� ORUR� GLSHQGH� LQ� ODUJD�PLVXUD� GD� 3ODWRQH�H�VRQR�
VROLWDPHQWH� DVVRFLDWL� DOOD� FLWWj� GL� $WHQH� PD� LQ� UHDOWj� PROWL� VRILVWL�
SURYHQLYDQR� GD� DOWUH� ]RQH�� DQFKH� GDOOD� 0DJQD� *UHFLD�� H� VL� PXRYHYDQR�
VHQ]D�VWDELOLUVL�GHILQLWLYDPHQWH�LQ�XQD�FLWWj��,O�ORUR�VDSHUH�
�
°� ������������ ����� ����������� ��� ���� ������ ������� ��� ���������ǣ� ���� �������
������ǡ� �����ǡ� �������������� �� ����������ǡ� ��� ������� �����ǡ� ������� ��� ������
�������������������������������������̵�����������������������������������������
����̵��������������������������������������������������������������������������Ǥ�
1�una filosofia adatta a un contesto cittadinoǡ��������������������������������
����������������������������������������Ǥͺͻ�
�
9HGLDPR�EUHYHPHQWH�L�FLQTXH�SL��QRWL��
�
3URWDJRUD�����������D�&���QDWR�DG�$EGHUD�LQ�7UDFLD��GDO�����D��&��YLVVH�D�
OXQJR� DG� $WHQH� �� SUHVVR� LO� FLUFROR� GHJOL� LQWHOOHWWXDOL� GL� 3HULFOH� �� VL� PRVVH�
DQFKH�WUD�GLYHUVH�FLWWj�GHOOD�*UHFLD�H�IX�LQFDULFDWR�GL�IRUPXODUH�OH�OHJJL�GHOOD�
QXRYD� FRORQLD� SDQHOOHQLFD� GL� 7XUL�� 3URWDJRUD� q� LO� SULPR� VRILVWD�� FLRq�
O¶LQVHJQDQWH� SURIHVVLRQLVWD� FKH� VL� q� DUULFFKLWR�� $� FDXVD� GL� XQ� VXR� VFULWWR�
DYUHEEH�±�FRPH�WDQWL�DOWUL���VXEuWR�XQ�SURFHVVR�SHU�HPSLHWj�H�SRL�O¶HVLOLR��'L�
OXL�UHVWDQR�VROR�EUHYL�IUDVL���
*RUJLD����������D�&���QDFTXH�D�/HQWLQL��LQ�6LFLOLD��6L�PXRYHYD�WUD�OH�FLWWj��
LQVHJQDQGR�D�SDJDPHQWR��1HO�����SRUWz�DG�$WHQH�XQ
DPEDVFHULD�GHOOD�VXD�
FLWWj�FRQ�OD�ULFKLHVWD�GL�DLXWL�PLOLWDUL�QHOOD�JXHUUD�FRQWUR�6LUDFXVD��6FULVVH�XQ�

�
�� �0�� 7URPELQR�� 3UHVRFUDWLFL�� 'LRJHQH� 0XOWLPHGLD�� %RORJQD�� ������ S�� ����� /XLJL� 3DVWRUH�
�UHYLVLRQH� GHO� �� OXJOLR� ������ VHJQDOD� FKH� ³ELVRJQD� XVDUH� LO� SRWHUH� GHOOD� SDUROD�� FRQWUR� OD�
SDUROD� GHO� SRWHUH´� �-DPHV�+LOOPDQ�� ´,O� SRWHUH´�� FRPH�XVDUOR� FRQ� LQWHOOLJHQ]D��%XU��0LODQR��
�������
�
�
�
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PDQXDOH� GL� UHWRULFD�� RJJL� SHUGXWR�� VRQR� ULPDVWL� DOFXQL� IUDPPHQWL� GD�
XQ
RSHUD�6XOOD�QDWXUD�H�GXH�HQFRPL�VFULWWL�LQ�RQRUH�GHL�SHUVRQDJJL�RPHULFL��
(OHQD� H� 3DODPHGH�� 6RQR� �VFKHU]L�� UHWRULFL� FKH� GLPRVWUDQR� LO� SRWHUH� H� OH�
WHFQLFKH� GHOOD� SDUROD�� ,Q� HIIHWWL�� LO� SRWHUH� FRPXQLFDWLYR� FL� LQWHUHVVD� DVVDL�
DQFRUD�RJJL��/D�SDUROD�SHU�*RUJLD�q�XQ�SRWHQWH�VLJQRUH��FKH�FRO�SL��SLFFROR�
H�LPSHUFHWWLELOH�GHL�FRUSL�ULHVFH�D�FRPSLHUH�OH�LPSUHVH�SL��GLYLQH���
&RQ� OH� SDUROH� VL� SRVVRQR� JXLGDUH� OH� YLWH� GHOOH� SHUVRQH�� HVVH� VRQR�
RQQLSRWHQWL�� FDSDFL� GL� HYRFDUH� H� PRGLILFDUH� SDVVLRQL� H� VHQWLPHQWL�� H�
VRJJLRJDUH�RJQXQR���
�
/D� SDUROD�� LQIDWWL�� FKH� SHUVXDGH� OD� PHQWH�� FRVWULQJH� O¶DQLPR� FKH� KD� SHUVXDVR� D�
FUHGHUH� DOOH� SDUROH� H� DG� DSSURYDUH� OH� D]LRQL�� /D� SRWHQ]D� GHOOD� SDUROD� SRL� QHL�
FRQIURQWL�GHOOD�GLVSRVL]LRQH�GHOO¶DQLPR�VL�FRPSRUWD�LQ�PRGR�DQDORJR�DOO¶LQFLGHQ]D�
GHL�IDUPDFL�VXOOD�QDWXUD�GHL�FRUSL����
�
(FFR� ILQDOPHQWH� VFRYDWR� XQ� LPSRUWDQWH� DVSHWWR� GHO� SRWHUH� FKH�
DSSURIRQGLUHPR�ROWUH��OD�FRPXQLFD]LRQH����
3URGLFR����������D�&���QDFTXH�D�&HR�H�IX�DPEDVFLDWRUH�DG�$WHQH��3RFR�
VL�VD�GHOOD�VXD�DWWLYLWj�SXEEOLFD�VHQQRQFKp�&RWXUQR��XQ�VXR�DOOLHYR��IX�XQ�
SROLWLFR� DWHQLHVH� GL� SDUWH� GHPRFUDWLFD� FRQGDQQDWR� D� PRUWH� QHO� ���� D�&��
1HOOD�IDYROD�GL�(UFROH�3URGLFR�HVDPLQD�OH�WHFQLFKH�FKH�KDQQR�IDWWR�QDVFHUH�
OD� VRFLHWj� DJUDULD� H� L� ULWL� FKH� KDQQR� SUHFHGXWR� OD� IHGH� UHOLJLRVD� PD� GHO�
SRWHUH�LQ�VHQVR�SURSULR�QRQ�VFULYH��
'L�7UDVLPDFR� ���������D�&���TXHO�SRFR�FKH�VL�FRQRVFH�q�QHO�SULPR�OLEUR�
GHOOD�5HSXEEOLFD�GL�3ODWRQH��GRYH�LQWHUORTXLVFH�FRQ�6RFUDWH��,O�JLXVWR�QRQ�
q�DOWUR�FKH�O¶XWLOH�GHO�SL��IRUWH�q�XQD�OH]LRQH�IDVWLGLRVD�PD�LPSRUWDQWH�H�
DWWXDOH�� FKH� FRQFRUGD� FRQ� ³YDOH� SL�� XQ� SXJQR� GL� SRWHUH� GL� XQ� VDFFR� GL�
GLULWWL´��

�
���*RUJLD�� (QFRPLR� GL� (OHQD�� /LJXRUL�� 1DSROL�� ������ 8Q¶LPSRUWDQWH� GHFOLQD]LRQH� GHO� SRWHUH�
GHOOD�SDUROD�q�OD�WRSRQRPDVWLFD��L�QRPL�GHL�OXRJKL�VRQR�FRQVHJXHQ]D�GHL�UDSSRUWL�GL�IRU]D�H�
OH�FRQWHVH�DO�ULJXDUGR�SURVHJXRQR�DQFRUD�RJJL��&IU��)��3HWURQL��$OOD�FRQTXLVWD�GHOO¶$QWDUWLGH��
/LPHV�����������S������
���*OL�DSSURIRQGLPHQWL�TXL�SDYHQWDWL�VDUDQQR�LQ�UHDOWj�DVVDL�OLPLWDWL��LQ�DPELWR�FRPXQLFDWLYR�
JOL�DVSHWWL�FKH�PHULWHUHEEHUR�XQD��VHSSXU�VLQWHWLFD��WUDWWD]LRQH�VRQR�PROWR�QXPHURVL��7XWWL�L�
VHQVL�VRQR�FRLQYROWL��LPPDJLQL��RGRUL��VDSRUL��VXRQL��SHUFH]LRQL�WDWWLOL��LQIOXLVFRQR���H�VSHVVR�
GHWHUPLQDQR���OH�VHQVD]LRQL�FKH�RULJLQDQR�LPSUHVVLRQL��FRQYLQ]LRQL��GHFLVLRQL��8Q�HOHQFR�GHL�
³WHVWL� IRQGDPHQWDOL´� DO� ULJXDUGR� VDUHEEH� OXQJKLVVLPR�� LQFRPSOHWR� H�� LQ� IRQGR�� LQXWLOH� VH� LO�
OHWWRUH� QRQ� OL� GRYHVVH� FRQRVFHUH� R� LPSHJQDUVL� D� VWXGLDUOL�� &DQWDUH� �VRSUDWWXWWR� LQQL���
PXRYHUVL��VSHFLH�PDUFLDUH��H�PDQJLDUH�LQVLHPH�VRQR�JOL�HVSHGLHQWL�SL��DQWLFKL�HG�HIILFDFL�SHU�
LQGRWWULQDUH� L� JUXSSL� H� OH�PDVVH��PD� QRQ� YDQQR� VRWWRYDOXWDWL� L� UXROL� GHO� FRQWDWWR� ILVLFR� H�
QHSSXUH�GHOO¶ROIDWWR��6L�SXz�TXLQGL�SURSULDPHQWH�GLUH�GHO�SRWHUH�GHOOD�SLWWXUD��GHL�YLGHR��GHOOD�
PXVLFD��GHO�FDQWR��GHOOD�GDQ]D��GHL�SURIXPL��GHL�EDQFKHWWL��HFFHWHUD��
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,SSLD� GL� (OLGH� ��������� R� ���� D�&���� 6L� GLFH� FKLHGHVVH� XQ� FRPSHQVR�
PROWR�DOWR�SHU� OH�SURSULH� OH]LRQL��(EEH� LQFDULFKL� GLSORPDWLFL� LPSRUWDQWL�SHU�
FRQWR�GHOOD�VXD�FLWWj�H�IX�XFFLVR�FRQ�O¶DFFXVD�GL�DYHUYL�FRPSORWWDWR�FRQWUR��
1RQ�q�FKLDUR�VH�O¶RPLFLGLR�VL�FRPSu�LQ�RFFDVLRQH�GHOOD�ULYROWD�ROLJDUFKLFD�GHO�
���� D�&��� RSSXUH� TXDUDQW¶DQQL� GRSR�� QHO� FRUVR� GHO� WHQWDWLYR� GHJOL� HVXOL�
GHPRFUDWLFL� GL� WRUQDUH� LQ� SDWULD� QHO� ���� D�&�� &HUWR� q� FKH� IX� XQ� ILQH�
FRQRVFLWRUH� GL� FRVWLWX]LRQL� H� JLXQVH� D� XQD� FULWLFD� HWLFR�SROLWLFD� GHO� GLULWWR�
SRVLWLYR��1RQ�q� ULPDVWR�QHVVXQR�GHL� VXRL� VFULWWL��TXHO� FKH� VL� VD�GL� OXL�q� LQ�
GXH� GLDORJKL� GL� 3ODWRQH� �O¶,SSLD� PDJJLRUH� H� O¶,SSLD� PLQRUH�� H� LQ� DOFXQH�
WHVWLPRQLDQ]H�VHFRQGDULH���
�
0ROWL� VRILVWL� HUDQR� FRHWDQHL� GL� 6RFUDWH� H� DOFXQL�PRULURQR� GRSR� GL� OXL�� LQ�
JHQHUDOH� HUDQR� GHL� UHODWLYLVWL�� UD]LRQDOLVWL�� VFHWWLFL� H� DJQRVWLFL� PD�� LQ�
SDUWLFRODUH� VXL� YDORUL� PRUDOL� H� SROLWLFL�� DYHYDQR� SRVL]LRQL� LQGLYLGXDOL�
GLYHUVLVVLPH��PDQFDYD�XQ�IRQGDPHQWR�FRPXQH�SHU�OH�OHJJL�HWLFKH�H�
VRFLDOL��XQ¶LGHRORJLD�������
�

8QD�EDWWXWD��
�

6DSHUH�GL�VDSHUH�TXHO�FKH�VL�VD�H�VDSHUH�FKH�QRQ�VL�VD�TXHO�FKH�QRQ�VL�VD��
HFFR�OD�VDJJH]]D��

�-HDQ�%DSWLVWH�$OSKRQVH�.DUU��
�

�
���0ROWR�PHQR�QRWL�H�VWXGLDWL�GL�3ODWRQH�H�$ULVWRWHOH�VRQR�DOWUL�GLVFHSROL�GL�6RFUDWH��L�WUH�FKH�
PHULWDQR�DOPHQR�XQ�FHQQR�VRQR�'LRJHQH��6WLOSRQH�H�$QQLFHULGH�����'LRJHQH�GL�6LQRSH��FLUFD�
�������� D�&���� DOOLHYR� GL� $QWLVWHQH�� q� FRQVLGHUDWR� LO� PDJJLRU� UDSSUHVHQWDQWH� GHOOD� VFXROD�
FLQLFD��'HULVH�L�VDSLHQWL�H�L�SUHVXQWXRVL��VSHFLH�TXHOOL�VHQVLELOL�DOOH�OXVLQJKH�GHO�SRWHUH��WUD�FXL�
DQQRYHUz� 3ODWRQH� FKH� ±� IRUVH� SHU� ULYDOVD� ±� OR� GHILQu� �XQ� 6RFUDWH� SD]]R��� ,Q� UHDOWj� SRUWz�
O
LQVHJQDPHQWR� VRFUDWLFR� DOOH� VXH� HVWUHPH� FRQVHJXHQ]H�� LQGLSHQGHQ]D� QHL� FRQIURQWL� GHL�
SRWHQWL�H�GL�RJQL�FRQYHQ]LRQH�VRFLDOH�JUD]LH�DOOD�SUDWLFD�GHOOD�SRYHUWj�FRPH�FRQFUHWR�VHJQR�
GL� OLEHUWj�� DO� FRVPRSROLWLVPR�H�D�XQD� IRUPD� UDGLFDOH�GL� FRPXQLVPR�����6WLOSRQH�GL�0HJDUD�
�FLUFD���������D�&���DOOLHYR�GHO� FRQWHUUDQHR�(XFOLGH�H�GL�'LRJHQH��HEEH�D� VXD�YROWD� FRPH�
DOOLHYL� ³FHOHEUL´� =HQRQH� GL� &L]LR� H� 7LPRQH� GL� )LOXQWH�� 3HU� 6WLOSRQH� OH� GXH� PDVVLPH� YLUW��
ILORVRILFKH� HUDQR� O¶$XWDUFKLD� �� FLRq� HVVHUH� LQGLSHQGHQWL�� EDVWDUH� D� Vp� VWHVVL�� ULGXFHQGR�
DOO
HVVHQ]LDOH� L� ELVRJQL� �LQFOXVD� O¶DPLFL]LD�� �� H� O
$SDWLD� QHO� VHQVR� GL� LPSDVVLELOLWj�� FDOPD��
LQGLIIHUHQ]D�� &RQWHVWz� OD� YDOLGLWj� ORJLFD� GL� TXDOVLDVL� DIIHUPD]LRQH� VDOYR� L� JLXGL]L� G¶LGHQWLWj�
�SHU� HVHPSLR� 6WLOSRQH� q� 6WLOSRQH��� TXLQGL� DQFKH� GHOOH� ³XQLYHUVDOL´� LGHH� SODWRQLFKH�� ���
$QQLFHULGH�GL�&LUHQH��GDWH�LQFHUWH�GHOOD�VXD�YLWD�WUD�OD�ILQH�GHO�,9�H�O¶LQL]LR�GHO�,,,�VHFROR�D�&���
VRVWHQQH� LO� YDORUH� GHL� SLDFHUL�� VLD� PDWHULDOL� VLD� VSLULWXDOL�� L� SULPL� DQGDYDQR� JRGXWL�
LPPHGLDWDPHQWH��L�VHFRQGL�GXUDYDQR�SHU�O¶LQWHUD�HVLVWHQ]D�H�GDYDQR�FRQIRUWR�DJOL�LQHYLWDELOL�
GRORUL�� 6XOOD� EDVH� GHOOD� VLPSDWLD� �� LQWHVD� FRPH� FRPSDVVLRQH�� DIIHWWR� UHFLSURFR�� VHQWLUH�
FRPXQH� ��HVDOWz� L�YDORUL�GHOO
DPLFL]LD��GHOO
DOWUXLVPR�H�GHOOD�SDFH��&RPH�VL�YHGH�GDOO¶DOEHUR�
VRFUDWLFR�QDFTXHUR�IUXWWL�PROWR�GLYHUVL��
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(SSXUH� L� SULPL� VRILVWL� LQVHJQDYDQR� O
DUWH� SROLWLFD� DO� FLWWDGLQR� FKH� YROHYD�
IDUQH� XQD� FDUULHUD�� HUDQR� L� SURIHVVRUL� GHOOD� SHUVXDVLRQH�� 9HGLDPR� TXHVWR�
SDVVR�GL�3ODWRQH��
�
3URWDJRUD��,O�PLR�LQVHJQDPHQWR�FRQVLVWH�QHOOD�IDFROWj�GL�SUHQGHUH�GHFLVLRQL�VLD�
ULJXDUGR� DOOH� TXHVWLRQL� SULYDWH� �� FRPH�� SHU� HVHPSLR�� VL� SRVVD� DPPLQLVWUDUH� QHO�
PRGR�PLJOLRUH�OD�SURSULD�FDVD���VLD�ULJXDUGR�D�TXHOOH�SXEEOLFKH��FRPH�HVVHUH��FLRq��
LO�SL��LGRQHR�D�SDUODUH�H�D�JHVWLUH�JOL�DIIDUL�GHOOD�FLWWj���
6RFUDWH��+R�FDSLWR�EHQH"�0L�VHPEUD�LQIDWWL�FKH�WX�VWLD�SDUODQGR�GHOO
DUWH�SROLWLFD�H�
SURPHWWD�GL�IRUPDUH�EXRQL�FLWWDGLQL���
3URWDJRUD��3URSULR�TXHVWR��6RFUDWH��q�LO�PHVWLHUH�FKH�HVHUFLWR�����
�
6L� QRWL� ³OD� IDFROWj� GL� SUHQGHUH� GHFLVLRQL´�� SRLFKp� q� XQ� DVSHWWR�
IRQGDPHQWDOH�GHO�SRWHUH��FKH�ULWURYHUHPR�VSHVVR��
�

8Q¶DOWUD�EDWWXWD��
�

�,O�VXFFHVVR�q�XQD�FRQVHJXHQ]D��QRQ�XQ�RELHWWLYR��
�*XVWDYH�)ODXEHUW��

�
8QD�YLJQHWWD��

�

�
�

���3ODWRQH��3URWDJRUD����������
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�
$OO¶RSSRVWR� GHOOD� OHJJH� �QRPRV��� FRPH�QHFHVVLWj� GL� FRVWUXLUH� XQ� VLVWHPD�
SROLWLFR�³JLXVWR´��VL�WURYDQR�L�VRILVWL�GHOOD�VHFRQGD�JHQHUD]LRQH�±�FHUWR�
SHVVLPLVWLFDPHQWH�FRQGL]LRQDWL�GDOOD�ILQH�GHOO¶HWj�3HULFOHD�H�GDOOD�JXHUUD�GHO�
3HORSRQQHVR�±�VHFRQGR�FXL�OD�SL��SDUWH�GL�FLz�FKH�q�³JLXVWR´�SHU�OD�OHJJH�q�
LQ�FRQWUDVWR�FRQ�OD�QDWXUD�XPDQD��SK\VLV������

�
8QD�YLJQHWWD���

�

�
�
5LSUHQGRQR�FRVu�LO�SHQVLHUR�UHDOLVWD�GL�7UDVLPDFR��O¶LQHYLWDELOH�FRQVHJXHQ]D�
q� LO� SULPDWR� GHOOD� IRU]D�� DJHYROPHQWH� GHFOLQDWR� GDL� JLRYDQL� DULVWRFUDWLFL�
FRPH�GLULWWR�DO�GRPLQLR�VXL�SL��GHEROL�H�DOO¶HVDOWD]LRQH�GHOOD�JXHUUD��

�
���$QWLIRQWH�� &UL]LD� H� PROWL� DOWUL� VRQR� JOL� LQWHOOHWWXDOL� GHO� SHULRGR� ILQDOH� GHO� 9� VHFROR� D�&���
TXDQGR�OD�VRILVWLFD�HUD�RUPDL�XQD�PRGD�GLIIXVD��
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�
8Q�SURYHUELR�FDODEUHVH��

�
9LQFL�OX�IRUWL�H�OX�ILVVD�KD�UDJLXQL��

�9LQFH�FKL�q�IRUWH�PHQWUH�LO�IHVVR�KD�UDJLRQH��
�
&RPH� DEELDPR� YLVWR� OH� QRWL]LH� ELRJUDILFKH� VXL� SHUVRQDJJL� FKH� KR� ILQRUD�
HOHQFDWR�� VRQR� VFDUVH� H� WDUGH�� SL�� FL� DYYLFLQLDPR� DL� JLRUQL� QRVWUL�� SL�� q�
DJHYROH�YHULILFDUH�FKH�JUDQ�SDUWH�GHL�ILORVRIL�HUDQR�GHJOL�RSSRUWXQLVWL�
FKH� ³SUHGLFDYDQR� EHQH� H� UD]]RODYDQR� PDOH´�� DQFKH� SHU� L� SHQVDWRUL�
VXFFHVVLYL�VHJQDOHUz� OH�SULQFLSDOL�FRQWUDGGL]LRQL� WUD� OD�YLWD�H� OH�RSHUH��FRVu�
GD�PHJOLR�LQTXDGUDUH�LO�JUDGR�GHOOD�ORUR�RQHVWj�LQWHOOHWWXDOH��
�
5LDVVXPHQGR�� WUD� L� ILORVRIL� SUHVRFUDWLFL� H� WUD� L� VRILVWL� VL� WURYD� SRFR� VXO�
WHPD� GHO� SRWHUH�� SDUH� FKH� OR� DEELDQR�PROWR� SL�� SUDWLFDWR� FKH� WHRUL]]DWR��
(UDFOLWR� KD� FKLDULWR� FKH� OD� JXHUUD� q� SDGUH� H� UH� GL� WXWWH� OH� FRVH��*RUJLD� q�
IRUVH�LO�SL��FKLDUR�VXOOD�SHUVXDVLRQH��7UDVLPDFR�LO�SL��OXFLGR�VXO�UDSSRUWR�WUD�
IRU]D� H� JLXVWL]LD� PD� QRQ� GREELDPR� GLPHQWLFDUH� FRORUR� FKH� LO� SRWHUH� OR�
KDQQR�HVHUFLWDWR�VXO�FDPSR��JOL�VWUDWHJKL��
�
'LYHUVDPHQWH� GD� TXDQWR� ULVHUYDWR� DL� SUHVRFUDWLFL�� SHU� LO� SHULRGR� ORUR�
VXFFHVVLYR�PL�OLPLWR�DL�GXH�JLJDQWL�GHOOD�ILORVRILD�JUHFD��3ODWRQH�H�$ULVWRWHOH��
)LQDOPHQWH�DEELDPR�GRFXPHQWL�VFULWWL�GL�EXRQD�HVWHQVLRQH��
,�PROWL� DXWRUL� ³PLQRUL´�PHULWHUHEEHUR�DOPHQR�XQ� FHQQR�PD�FRVu� IDFHQGR�
TXHVWR�OLEUR�GLYHUUHEEH�GDYYHUR�WURSSR�OXQJR��'¶RUD�LQ�SRL�DQGUz�SHUFLz�SHU�
JUDQGL�PDJOLH�VWRULFKH����

�
8QD�EDWWXWD���

�
XQ�DPEDVFLDWRUH�q�XQ�LQGLYLGXR�FKH��QRQ�ULXVFHQGR�D�RWWHQHUH�XQD�FDULFD�

GDJOL�HOHWWRUL��OD�ULFHYH�GDO�JRYHUQR��D�SDWWR�FKH�ODVFL�LO�3DHVH��
�$PEURVH�*ZLQQHWW�%LHUFH��

�
�
� �
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3ODWRQH��PHJOLR�OH�OHJJL�GL�XQ�ILORVRIR�UHJJLWRUH��
�

&UHGR�FKH�DQFKH�LO�SL��IXULERQGR�DQWL�SODWRQLVWD�GRYUj�DPPHWWHUH�FKH�
3ODWRQH�KD�ULSHWXWDPHQWH�LQFXOFDWR�QHJOL�XRPLQL�XQD�VSHFLH�G¶HQWXVLDVPR�
FKH�VSLQJH�DOO¶D]LRQH��H�FKH�WDOH�LPSXOVR�FRVWLWXLVFH�XQD�IRU]D�YLWDOH�FKH�

QRQ�VL�SXz�ULJHWWDUH�GHO�WXWWR��
�(]UD�3RXQG��

�
4XHO� FKH� VL� VD� GL� 6RFUDWH� ��������� D�&��� GHULYD� SUHYDOHQWHPHQWH� GD�
3ODWRQH� OD� FXL� WHRULD� GHOOR� 6WDWR� KD� LPSHJQDWR� XQR� VWXROR� GL� VWXGLRVL� H�
SURGRWWR�XQ¶HQRUPH�PROH�GL�VDJJL�����3URYR�D�ULDVVXPHUOD�PROWR�LQ�EUHYH��

�
8Q�SURYHUELR�SXJOLHVH��

�
&L�VDSH�FD�QRQ�]]DSH��QH�VDSH�GH�FFKL��GH�FL�QH�VDSH��

�&KL�VD�GL�QRQ�VDSHUH��QH�VD�GL�SL��GL�FKL�VD���
�
/D� FRQWLQXD� ULFHUFD� ILORVRILFD� GL� 3ODWRQH� ��������� D�&��� GHULYD� GDOOD�
YRORQWj�GL�FRQWUDVWDUH�OD�GHFDGHQ]D�DWHQLHVH��H�SXUH�GHOO¶LQWHUD�(OODGH���
+R�XVDWR�LO�WHUPLQH�³FRQWLQXD�ULFHUFD´�SHUFKp�WUD�OH�RSHUH�GHOOD�PDWXULWj�H�
TXHOOH� GHOOD� YHFFKLDLD� YL� VRQR� GLIIHUHQ]H� LPSRUWDQWL�� SUREDELOPHQWH� OHJDWH�
DJOL�DYYHQLPHQWL�VWRULFL���
�
1HJOL�XOWLPL�YHQW
DQQL�GHOOD�YLWD�GL�3ODWRQH�HUD�GLYHQXWR�VHPSUH�SL��FKLDUR�FKH�OH�
YHFFKLH�FLWWj�VWDWR�FKH�HUDQR�VWDWH�L�FHQWUL�GHOOD�YLWD�VSLULWXDOH�JUHFD�DYHYDQR�IDWWR�LO�
ORUR� WHPSR�� $WHQH� VWHVVD� HUD� GLYHQXWD� XQD� SRWHQ]D� GL� VHFRQG
RUGLQH� ILQ� GDO�
IDOOLPHQWR� GHOOD� JUDQGH� VSHGL]LRQH� VLUDFXVDQD�� FRPH� 3ODWRQH� EHQ� VDSHYD�� 6SDUWD��
FXL� HUD� SDVVDWD� O
HJHPRQLD� DOOD� ILQH� GHOOD� JXHUUD� GHFHOHLFD�� VL� HUD� GLPRVWUDWD� GHO�
WXWWR� LQDGDWWD� DO� UXROR� HG� HUD� VWDWD� VJRPLQDWD� LUULPHGLDELOPHQWH� GDL� EULOODQWL�
VXFFHVVL� GL� (SDPLQRQGD�� FKH� IHFHUR� GL� 7HEH�� SHU� DOFXQL� DQQL�� XQD� SRWHQ]D� GL�
SULP
RUGLQH�� 3DUDOOHODPHQWH� O
HVLVWHQ]D� VWHVVD� GHOOD� FLYLOWj� JUHFD� IX� PHVVD� LQ�
SHULFROR� GDOOH� PLUH� HVSDQVLRQLVWLFKH� GHOOD� 3HUVLD� D� RULHQWH� H� GL� &DUWDJLQH� D�
RFFLGHQWH���
(UD� FKLDUR� FKH� VH� XQD� FLYLOWj� GHO� WLSR� GL� TXHOOD� HOOHQLFD� GRYHYD� UHJJHUVL��
QHVVXQD�GHOOH�YHFFKLH� FLWWj�VWDWR�HUD�SL�� LQ�FRQGL]LRQH�GL�GLYHQLUQH� LO� FHQWUR��
1RL� VDSSLDPR� RUD� FKH� OD� VROX]LRQH� VWRULFD� GHO� SUREOHPD� VDUHEEH� VWDWD� IRUQLWD�
GDOO
DVFHVD�GHOOD�PRQDUFKLD�PDFHGRQH�H�GDOOH�LPSUHVH�GL�)LOLSSR�H�GL�$OHVVDQGUR��
0D� O
D]LRQH� GL� )LOLSSR� HUD� DQFRUD� DO� VXR� LQL]LR� QHJOL� XOWLPL� DQQL� GL� 3ODWRQH��1HO�
IUDWWHPSR� O
DVSHWWR�SL��QRWHYROH�GHOOD� VLWXD]LRQH�HUD� VWDWR� OD� IRQGD]LRQH�GL�QXRYH�
FLWWj���

�
���3HU�LQL]LDUH�VXJJHULVFR�$��%DQIL��6RFUDWH��0RQGDGRUL��0LODQR��������HG��RU��������
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�������(UD�SHUFLz�DXVSLFDELOH�FKH�FRORUR�FXL�SRWHYD�GDUVL�FKH�IRVVH�ULYROWR�O
LQYLWR�D�
OHJLIHUDUH� DYHVVHUR� VRWWRPDQR� XQ� HVHPSLR� GHO� PRGR� LQ� FXL� LO� FRPSLWR� DQGDYD�
DIIURQWDWR��OH�/HJJL�LQWHQGRQR�IRUQLUH�XQ�WDOH�HVHPSLR����
�
,� GXH�PRPHQWL� GHO� SHQVLHUR� GL� 3ODWRQH� VRQR� DSSXQWR� ULQWUDFFLDELOL� QHOOD�
5HSXEEOLFD� �� VFULWWD� WUD� LO� ���� H� LO� ���� D�&�� �� H� QHOOH� /HJJL�� SXEEOLFDWH�
SRVWXPH�GDOO¶DOOLHYR�)LOLSSR�GL�2SXQWH��,Q�TXHVWH�XOWLPH�3ODWRQH�ULYHGH�L�
SUHVXSSRVWL� GHOOH� VXH� FRQFH]LRQL� SROLWLFKH� SHU� DGDWWDUOL� DOOD� VLWXD]LRQH�
WURYDWD�LQ�6LFLOLD���
1HOOD� 5HSXEEOLFD� q� YLYD� OD� FUHGHQ]D� GL� XQD� YLWD� RJJHWWLYDPHQWH� H�
VFLHQWLILFDPHQWH� ³EXRQD´� H� QHOOH� SRVVLELOLWj� GL� PLJOLRUDPHQWR� GHOO
XRPR�
FRPH� HVVHUH� VRFLDOH�� 1H� VHJXH� XQ
DQDOLVL� GHJOL� LPSHGLPHQWL� D� XQD� YLWD�
³EXRQD� H� JLXVWD´�� XQ� HVDPH� GHOOH� YDULH� IRUPH� GL� JRYHUQR� H� GHL� SULQFLSL�
JHQHUDOL� VX� FXL� VL� GRYUHEEH� IRQGDUH� RJQL� VRFLHWj� XPDQD�� GXQTXH� VXOOH�
FDUDWWHULVWLFKH�GHOOR�VWDWR�LGHDOH��
3ODWRQH� QH� GHULYD� FKH� LO� SRWHUH� GHYH� HVVHUH� HVHUFLWDWR� GDO� UHJJLWRUH�
ILORVRIR��O¶XQLFR�GHSRVLWDULR�GHOO
RSLQLRQH�YHUD�H�VWDELOH�VX�FLz�FKH�q�EHOOR��
JLXVWR�H�EXRQR�H�VXL�ORUR�HIIHWWL�����
1HOOH� /HJJL� FDPELD� SURVSHWWLYD�� OD� SUHWHVD� GHO� SRWHUH� GD� SDUWH� GHO�
UHJJLWRUH�ILORVRIR�LPSOLFD�O¶HIILFDFH�WUDGX]LRQH�GHOOH�QRUPH�JHQHUDOL� LQ�
OHJJL��6L�SDVVD� LQVRPPD�GDOOD� WHRULD�DOOD�SUDWLFD�UHDOLVWLFD��3HU�JRYHUQDUH�
EHQH�VHUYLUHEEH�XQ�LQWHOOHWWR�LGHDOH��³OLEHUR�H�YHUR´�PD�
�
XQ� WDOH� LQWHOOHWWR� QRQ� F
q� LQ� QHVVXQ� OXRJR�� LQ� QHVVXQ�PRGR��PD� VROR� LQ�PLQLPD�
SDUWH��1RL�SHUFLz�GREELDPR�VFHJOLHUH�FLz�FKH�WLHQH�LO�VHFRQGR�SRVWR�GRSR�O
LQWHOOHWWR��
O
RUGLQDPHQWR�SROLWLFR�H� OD� OHJJH��FKH�YHGRQR�H�VFUXWDQR�FLz�FKH�q�SHU� OR�SL���PD�
QRQ�SRVVRQR�YHGHUH�H�RVVHUYDUH�FLz�FKH�q�LQ�WXWWR�����
�

8Q�DOWUR�SURYHUELR�SXJOLHVH��
�

&L�FKHPPjQQH�IDVFH�OqJJH��
�&KL�FRPDQGD�ID�OD�OHJJH���

�
,Q� DOWUH� SDUROH�� LO� JRYHUQDQWH� FKH� SRVVLHGH� ³O¶DUWH� UHJLD´� q� LO� WUDPLWH� ±�
JUD]LH� DOOH� OHJJL� FKH� OXL� VWHVVR� q� WHQXWR� D� ULVSHWWDUH� �� WUD� O
LGHD� GL� VWDWR�
LGHDOH�H�OD�FRQFUHWH]]D�GHOOD�UHDOWj���

�
���(��7D\ORU��3ODWRQH��/
XRPR�H�O
RSHUD��/D�1XRYD�,WDOLD��)LUHQ]H��������SS������������
���3ODWRQH�VFULVVH�FKH�JOL�DUWLVWL�GRYUHEEHUR�HVVHUH�WHQXWL�IXRUL�GDOOD�UHSXEEOLFD�LGHDOH��H�JOL�
DUWLVWL�JLXUDURQR�VXL�ORUR�GHL�FKH�QXOOD�OL�DYUHEEH�WUDVFLQDWL�GHQWUR��(��3RXQG��RS��FLW���/(�������
�������
���3ODWRQH��/HJJL��,;������F�G�
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3HU�3ODWRQH�VROR�FKL�FRQRVFH�SLHQDPHQWH�LO�%HQH�±�FLRq�JOL�XRPLQL�PLJOLRUL�
�jULVWRL�� �� SXz� SHQVDUH� GL� UHDOL]]DUOR� SHU� Vp� H� SHU� JOL� DOWUL�� HFFR� FRVu� LO�
FDUDWWHUH� DULVWRFUDWLFR� GHO� VXR�PRGHOOR� GL� 6WDWR�H�SXUH�XQ¶HYLGHQWH�
PDQLIHVWD]LRQH�GL�RSSRUWXQLVPR��3ODWRQH�HUD��LQIDWWL��ILJOLR�GL�DULVWRFUDWLFL��,O�
SDGUH�$ULVWRQH�VL�YDQWDYD�GL�HVVHUH�GLVFHQGHQWH�GHOO¶XOWLPR� UH�GL�$WHQH��LO�
OHJJHQGDULR� &RGUR��� OD� PDGUH� GHO� SULPR� SUHVRFUDWLFR�� 6RORQH�� 0L� SDUH�
IRQGDWR�LO�GXEELR�FKH��LQ�GHILQLWLYD��GLIHQGHVVH�JOL�LQWHUHVVL�GHOOD�FODVVH�
FXL�DSSDUWHQHYD��

�
8QD�YLJQHWWD��

�

�
�

$�SDU]LDOH�FRPSHQVD]LRQH��LO�GRYHUH�GHL�ILORVRIL�q�ORWWDUH�SHUFKp�LO�%HQH�VL�
UHQGD� FRQFUHWR� PD� DQFKH� SUHYHQLUH� LO� ULVFKLR� GHOOD� ORUR� VWHVVD�
GHJHQHUD]LRQH��FKH�q�SRVVLELOH�SHUFKp�WXWWR�TXHOOR�FKH�QDVFH�FRQWLHQH�LQ�Vp�
OD�FRUUX]LRQH���
1HOOD� VXD� WULSDUWL]LRQH� GHOOH� FODVVL� VRFLDOL� DGRWWD� LO� FULWHULR� GHOOD�
VSHFLDOL]]D]LRQH�� VDJJL� ILORVRIL� FKH� JRYHUQDQR�� FRUDJJLRVL� JXHUULHUL� FKH�
FRPEDWWRQR�H�WHPSHUDWL�DJULFROWRUL��FRPPHUFLDQWL�H�DUWLJLDQL�FKH�ODYRUDQR��
'LPHQWLFD� FRVu� JOL� VFKLDYL� FKH� FRVWLWXLYDQR� LO� QHUER� SURGXWWLYR� GL� $WHQH� H�
GHOOH�FLWWj�VWDWR�«�HFFR�XQ¶DOWUD�HYLGHQWH�LSRFULVLD�SODWRQLFD���
1RQ� VL� WUDWWD� HVDWWDPHQWH� GL� XQD� GLPHQWLFDQ]D�� IRUVH� LQYHFH� GL�
XQ¶DYYHUVLRQH�FKH� VL�SXz� ULQYHQLUH�QHOOD� VXD� FODVVLILFD]LRQH�GHOOH� IRUPH�GL�
JRYHUQR��GRYH�OD�VDOXWH�GHJOL�6WDWL�q�FROOHJDWD�DO�FDUDWWHUH�GHL�VXRL�FLWWDGLQL��
�
x� /
XRPR�WLPRFUDWLFR��OLWLJLRVR�H�DPDQWH�GHJOL�RQRUL��FRQGXFH�D�XQR�
6WDWR� RYH� L� FRPSRUWDPHQWL� GHL� FLWWDGLQL� VRQR� PRVVL� GDOO
RQRUH� H�
GDOO
DPEL]LRQH����
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x� /
DYLGR� XRPR� ROLJDUFKLFR�� UHDOL]]HUj� XQR� 6WDWR� LQ� FXL� L� FLWWDGLQL�
DJLVFRQR�LQ�IXQ]LRQH�GHO�GHQDUR���
x� /
XRPR� GHPRFUDWLFR�� LQGLYLGXDOLVWD�� DQDUFKLFR�� VIUHQDWDPHQWH�
OLEHUWDULR��RULJLQD�XQR�6WDWR�JRYHUQDWR�GD�WXWWL��VHQ]D�GLVWLQ]LRQL�IUD�OLEHUL�H�
VFKLDYL�� XRPLQL� H� GRQQH�� /D� OLEHUWj� DVVROXWD� VL� WUDVIRUPD� DOORUD�
VSHGLWDPHQWH�LQ�OLFHQ]D��QH�FRQVHJXH�FKH�
�
TXHOOD�VWHVVD�LQIH]LRQH�FKH�DYHYD�FROSLWR�O
ROLJDUFKLD�H�O
DYHYD�SRUWDWD�DOOD�PRUWH��
RUD� VL� GLIIRQGH� DQFKH� LQ� TXHVWR� WLSR� GL� JRYHUQR�� LQ� XQD� IRUPD� UHVD� SL�� DFXWD� H�
YLUXOHQWD�GDOOD�VSURSRU]LRQDWD� OLEHUWj�� LQ�PRGR� WDOH�FKH� OD�GHPRFUD]LD�VWHVVD�QH�q�
VRJJLRJDWD��2JQL�D]LRQH�HVDJHUDWD�GL�VROLWR�SURGXFH�XQD�UHD]LRQH�XJXDOH�H�FRQWUDULD�
QHO�FOLPD��QHOOH�SLDQWH��QHL�FRUSL�H�DQFKH�QHL�UHJLPL�SROLWLFL����
�

8Q�SURYHUELR�EUHVFLDQR��
�

$�FDUJj�WUzS��Vp�VSjFD�µO�V�FLzS��
�$�FDULFDUOR�WURSSR�LO�IXFLOH�VFRSSLD���

�
x� ,QILQH�� OD� WLUDQQLD� q� FRQVLGHUDWD� OD� SHJJLRU� IRUPD� GL� JRYHUQR�� ,O�
WLUDQQR� VL� DIIHUPD� FRPLQFLDQGR� D� VRELOODUH� LO� SRSROR� H�� DWWHJJLDQGRVL� D�
SDODGLQR� GHJOL� RSSUHVVL�� GLYHQWD� D� VXD� YROWD� RSSUHVVRUH�� LQ� TXHVWD�
WUDVIRUPD]LRQH�XVD��VHQ]D�VFUXSROL�PRUDOL��OH�GLYLVLRQL�LQWHUQH�DOOD�FLWWj�SHU�
UDIIRU]DUH� LO� VXR�SRWHUH��PD�SHU� OLEHUDUVL�GHL� VXRL� RSSRVLWRUL�q� FRVWUHWWR�D�
FLUFRQGDUVL� GL� SHUVRQH� PHGLRFUL� PD� ILGDWH� H� LO� SRSROR� VL� WURYHUj� LQ�
FRQGL]LRQL�GL�VHUYLW��PDJJLRUH������
�
0L� SDUH� DJHYROH� YHULILFDUH� FKH� TXHVWR� IHQRPHQR� q� DWWXDOLVPR� SHU�PROWL�
JRYHUQDQWL� SROLWLFL�� RJJL� �DOPHQR� IRUPDOPHQWH�� HOHWWL� FRQ� SURFHGXUH�
GHPRFUDWLFKH��
�

8QD�EDWWXWD��
�

/D�ORJLFD�GHO�SRWHUH�YL�SRUWHUj�D�XQ�RELHWWLYR���
O¶LPPDJLQD]LRQH�DO�SRWHUH��LQ�RJQL�OXRJR��

�$QRQLPR��
�
,Q�HWj�DYDQ]DWD�3ODWRQH�VL� FKLHVH�SHUFKp� OD�FLWWj� LGHDOH�QRQ� IRVVH�FDSLWD�
GDOOD�PDJJLRUDQ]D�GHJOL�XRPLQL��3HU� VSLHJDU�VH�OR�QHO�&UL]LD� ULFRUVH�D�XQD�

�
���3ODWRQH��5HSXEEOLFD������H��
����)��3DULV��3ODWRQH��'LRJHQH�0XOWLPHGLD��%RORJQD��������S�������
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QDUUD]LRQH��$WHQH�HUD�XQD�FLWWj� IHOLFH�SHUFKp�RJQL�FODVVH� IDFHYD� LO�SURSULR�
GRYHUH� �JRYHUQDUH�� FRPEDWWHUH� H� ODYRUDUH��� FRVu� SXUH� $WODQWLGH�� OR� 6WDWR�
ROWUH�OH�FRORQQH�G
(UFROH��GRYH�SHUz�VXFFHVVH�FKH�OD�QDWXUD�XPDQD�SUHVH�LO�
VRSUDYYHQWR� VX� TXHOOD� GLYLQD� �FKH� HUD� O¶DXWHQWLFD� RULJLQH� GHOOD� ORUR�
SHUIH]LRQH�SROLWLFD���$WODQWLGH�SURYz�GXQTXH�D�LQYDGHUH�$WHQH�PD�=HXV�FDSu�
FKH�TXHVWD�JHQWH�DYHYD�SUHVR�XQD�EUXWWD�VWUDGD�H�GHFLVH�GL�SXQLUOD�SHUFKp�
ULDFTXLVWDVVH�HTXLOLEULR�H�VDJJH]]D���
/D�PRUDOH�� SL�� FRPXQHPHQWH� DFFHWWDWD�� GL� TXHVWR� GLDORJR� LQFRPSLXWR� q�
FKH� OD� QDWXUD� GLYLQD� GHO� SDGUH� GHJOL� $WODQWLGL� q� GLVXPDQD�� OR� 6WDWR� GHYH�
LQYHFH�SRQGHUDUH�OH�SHFFKH�DQWURSLFKH�DWWUDYHUVR�OH�OHJJL���8Q�FRPSLWR�QRQ�
IDFLOH�SRLFKp��
�
1RL� VLDPR� XRPLQL� H� IDFFLDPR� OHJJL� SHU� JHQWH� FKH� QDVFH� GD� XRPLQL�� QRQ�
SUHQGHWHYHOD�FRQ�QRL�VH�WHPLDPR�FKH�DOFXQL�FLWWDGLQL�QDVFDQR�GXUL�FRPH�XQ�SH]]R�
GL�FRUQR��XQ�PDWHULDOH�FRVu�GXUR�FKH�QRQ�SXz�QHSSXUH�HVVHUH�IXVR�����
�
6X�TXHVW¶DVSHWWR�±�OD�GXUH]]D�GL�FRPSUHQGRQLR�GL�DOFXQH�SHUVRQH�H�GHOOH�
PDVVH�±�WRUQHUz�SL��DYDQWL���
�
� �8Q�SURYHUELR�OLJXUH��

�
3H�FHUWD�JHQWH�O¶q�LQXWLOH�D�UD[RQ��EH]HXJQD�Gj�PDQ�D�R�EDVWRQ��

�3HU�FHUWD�JHQWH�q�YDQD�OD�UDJLRQH��ELVRJQD�VROR�SUHQGHUH�LO�EDVWRQH���
�
3HU�WHUPLQDUH�TXHVWR�GLVWLOODWR�GHO�SHQVLHUR�SODWRQLFR�VXOOR�6WDWR�ULSRUWR�XQ�
EUDQR�QRWR�FRPH�³LO�JLXVWR�PH]]R´��
�
&KL�KD�LO�FRPSLWR�GL�IDUH�OH�OHJJL�QHO�VXR�RSHUDUH�VL�SRQH�WUH�RELHWWLYL��OD�OLEHUWj��
OD� SDFH� LQWHUQD� H� OD� JLXVWL]LD� GHOOR� 6WDWR� FKH� RUJDQL]]D�� >«@� $� TXHVWR� VFRSR�
DEELDPR�GHFLVR�GL�SUHQGHUH�LQ�FRQVLGHUD]LRQH�OD�FRVWLWX]LRQH�SL��OLEHUWDULD�H�TXHOOD�
SL��GLVSRWLFD��$EELDPR�YLVWR�FKH� WXWWH�H�GXH��TXDQGR�VL�VRQR�GDWH�XQ�FHUWR� OLPLWH�
QHOO
HVHUFL]LR� GHOOD� OLEHUWj� DVVROXWD� H� GHO� SRWHUH� DVVROXWR�� KDQQR� VYLOXSSDWR� XQ�
EHQHVVHUH� VWUDRUGLQDULR�� 4XDQGR� LQYHFH� O
HFFHVVR� q� GLYHQWDWR� OD� UHJROD� GHOOD� YLWD�
SROLWLFD�H�OR�6WDWR�KD�DVVXQWR�XQ�SRWHUH�GLVSRWLFR�R�LO�VXR�FRQWUDULR�� LQ�HQWUDPEL�L�
FDVL�QRQ�q�VWDWR�SL��FDSDFH�GL�IDUH�SURJUHVVL������

�
&RPH�YHGUHPR�TXHVWR�FRQFHWWR�DYUj�PROWL�HSLJRQL�H�DOWUHWWDQWL�FULWLFL��WUD�
TXHVWL�XOWLPL�VFHOJR�*LEUDQ��
�

�
����3ODWRQH��/HJJL������F�G��
����,YL������D��
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$�WH��FKH�HORJL� LO�³JLXVWR�PH]]R´�FRPH�VLVWHPD�GL�YLWD�� LR�ULVSRQGR��³&KL�GL�QRL�
YRUUHEEH�HVVHUH� WLHSLGR��Qp�FDOGR�Qp� IUHGGR��R�YDFLOODQWH� IUD� OD�YLWD�H� OD�PRUWH��R�
WUHPXOR�FRPH�JHODWLQD��Qp�IOXLGR��Qp�VROLGR"´����
�
,�WURSSL�SROLWLFL�PRGHUDWL�FRQWHPSRUDQHL�QRQ�VH�QH�DYYHGRQR�H�SXUH�VH�QH�
YDQWDQR��
�

8QD�EDWWXWD��
�

DQFKH�LO�SURJUHVVR��GLYHQXWR�YHFFKLR�H�VDJJLR��YRWz�FRQWUR��
�(QQLR�)ODLDQR��

� �

�
����.��*LEUDQ��RS��FLW���S������
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$ULVWRWHOH��LO�FRVWXPH�H�OH�QRUPH�
�
/D�FRQFH]LRQH�GL�$ULVWRWHOH�q�LQDGHJXDWD�D�GDUH�XQD�UDJLRQH�GHOOH�D]LRQL�

XPDQH�VHQ]D�GDUH�FRQWUDGGL]LRQH��
�*LDQJLXVHSSH�3LOL��

�
$ULVWRWHOH����������D�&���±�QHOOD�VXD�DPSLD�H�SROLHGULFD�SURGX]LRQH���YROOH�
LQGLYLGXDUH� O
RSHUD� GHL� JRYHUQL� QHOOH� VLWXD]LRQL� LQ� FXL� HVHUFLWDYDQR� LO� ORUR�
SRWHUH�� )X� GXQTXH� YLFLQR� DO� 3ODWRQH� GHOOH� /HJJL�� PD� LQWHVH� L� YDORUL�
DVVROXWL��YLUW���FRQRVFHQ]D�GHO�EHQH�H�JLXVWL]LD��QRQ�FRPH�OD�EDVH�SHU�OD�
FRVWUX]LRQH�GL�XQ�LPSRVVLELOH�PRGHOOR�LGHDOH�GL�6WDWR�EHQVu�FRPH�XQ� IDUR�
HWLFR�QHOOH�FLUFRVWDQ]H�FRPSOHVVH���
6L�QRWL� FKH�VL� ULWURYDQR�TXL�GXH�FRQFHWWL�JLj�DFFHQQDWL�� OD� ³VLWXD]LRQDOLWj´�
GHO� SRWHUH� H� O¶LPSRUWDQ]D� GL� XQ� RELHWWLYR� XWRSLFR�� 3HU� $ULVWRWHOH� LO�
OHJLVODWRUH��
�
QRQ�GHYH�VWXGLDUH�VROWDQWR�OD�FRVWLWX]LRQH�PLJOLRUH��PD�DQFKH�TXHOOD�SRVVLELOH��H�
SDULPHQWL�TXHOOD�FKH�q�SL��IDFLOH�H�SL��FRPXQH�D�WXWWL�JOL�VWDWL��DGHVVR��LQYHFH��WDOXQL�
FHUFDQR�VROR�OD�FRVWLWX]LRQH�SL��DOWD�H�FKH�ULFKLHGH�PH]]L�FRPSOHVVL��PHQWUH�DOWUL��
VRVWHQHQGRQH� SLXWWRVWR� XQD� FRPXQH� H� RSSULPHQGR� OH� YLJHQWL�� HVDOWDQR� TXHOOD�
ODFRQLFD�R�XQ¶DOWUD��0D�LO�OHJLVODWRUH�GHYH�LQWURGXUUH�XQ�RUGLQDPHQWR�GL�WDOH�QDWXUD�
FKH� L� GHVWLQDWDUL�� IRQGDQGRVL� VXOOH� LVWLWX]LRQL� YLJHQWL�� VLDQR� LQGRWWL� H� SRVVDQR�
IDFLOPHQWH�DFFHWWDUH��SHUFKp�FRUUHJJHUH�XQD�FRVWLWX]LRQH�QRQ�q�LPSUHVD�PLQRUH�
GHO�FRVWUXLUOD�OD�SULPD�YROWD�����
�
4XHVW¶XOWLPD�DIIHUPD]LRQH�UHVWD�GL�XQ¶DWWXDOLWj�VFRQFHUWDQWH��
$ULVWRWHOH� UHVSLQJH� O¶LSRWHVL� GL� XQ� ILORVRIR�UHJJLWRUH� �LO� FXL� SRWHUH�� FRPH�
DEELDPR�YLVWR��q�IRQGDWR�VXOOD�FRQRVFHQ]D�GHO�EXRQR�H�GHO�JLXVWR��SHUFKp�
FRQVLGHUDWD� PROWR� LPSUREDELOH�� SL�� UHDOLVWLFD� q� OD� VFHOWD� WUD� LO� SRWHUH� GL�
SRFKL�H�TXHOOR�GL�PROWL��
,� SRFKL� ULFFKL� SRVVRQR� SHUPHWWHUVL� XQD� EXRQD� IRUPD]LRQH� H� HGXFD]LRQH�
DOO¶DUWH� GHO� JRYHUQR�� SHUz� F¶q� XQ� SUREOHPD�� QHVVXQ� XRPR� WUD� QRYH� q� LQ�
JUDGR� GL� VSRVWDUH� XQ� JURVVR� PDVVR�� PD� LQVLHPH� OR� SRVVRQR�� )XRU� GL�
PHWDIRUD�� PROWL� XRPLQL� LQVLHPH� SRVVRQR� IDUH� OHJJL� PLJOLRUL� GL� SRFKL� R��
SHJJLR�� GL� XQR� VROR�� ,QVRPPD�� VH� LO� SRWHUH� q� GL� XQR� R� GL� SRFKL�� q�
SUREDELOH�FKH�VLD�XVDWR�D�SURSULR�IDYRUH��VH�q�GL�PROWL��F¶q�LO�ULVFKLR�
GL�FRQIXVLRQH�H�GLVXQLWj�QHOOR�VWDWR���
$ULVWRWHOH� SURSRQH� XQ� RUGLQDPHQWR� SROLWLFR� HTXLOLEUDWR�� OH� GXH� GLYHUVH�
IRUPH� FRVWLWXLVFRQR� L� SULQFLSL� FKH� DQLPDQR� OR� 6WDWR� H� OD� OHJJH� UHJROD� L�
UDSSRUWL�IUD�L�FLWWDGLQL���

�
����$ULVWRWHOH��3ROLWLFD��/DWHU]D��%DUL������������E�������D��
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�
/H� OHJJL�UHWWDPHQWH�HPDQDWH��GHYRQR�HVVHUH�VRYUDQH�H�FKL�GHWLHQH� LO�SRWHUH���VLD�
XQR��VLDQR�SL����q�VRYUDQR�LQ�WXWWL�TXHL�FDVL�LQ�FXL�OH�OHJJL�QRQ�SRVVRQR�SURQXQFLDUVL�
FRQ�HVDWWH]]D��SHUFKp�QRQ�q�IDFLOH�HPDQDUH�QRUPH�JHQHUDOL�SHU�WXWWL�L�FDVL�����
�
,Q�VLQWHVL��SHU�$ULVWRWHOH�O
HVHUFL]LR�GHO�SRWHUH�q�YLQFRODWR�DO�FRVWXPH�H�DOOH�
QRUPH�GHOOD�FRPXQLWj�PD�VRWWRYDOXWD�FKH�LO�JLXVWR�QRQ�q�DOWUR�FKH�LO�SRWHUH�
GHO�SL��IRUWH��RYYHUR�FKH�XQ�SXJQR�GL�SRWHUH�YDOH�SL��GL�XQ�VDFFR�GL�GLULWWL��
�

8QD�EDWWXWD�
/D�IRUWXQD�QRQ�HVLVWH��3Xz�FDSLWDUH�FKH��FDVXDOPHQWH��LO�WDOHQWR�V¶LPEDWWD�

QHOO¶RSSRUWXQLWj��
�/XFLR�$QQHR�6HQHFD��

�
&RPH� 3ODWRQH�� DQFKH� $ULVWRWHOH� q� IDXWRUH� GHO� ©JLXVWR� PH]]Rª� EDVDWR�
VXOO
HTXLOLEULR� H� OD� PRGHUD]LRQH�����3HU� OXL� VRQR� WUH� OH� SRVVLELOL� IRUPH�
SROLWLFKH�GHOOR�6WDWR��PRQDUFKLD��DULVWRFUD]LD��H�SROLWHLD�����L� ORUR�FRQWUDUL�
VRQR�WLUDQQLGH��ROLJDUFKLD�H�GHPRFUD]LD���
/D� SROLWHLD� q� OD� VXD� SUHIHULWD� SRLFKp� EHQ� FRQLXJD� O
ROLJDUFKLD� FRQ� OD�
GHPRFUD]LD��FRPH�O
ROLJDUFKLD�IDYRULVFH�L�EHQHVWDQWL��FRQVLGHUDWL�PLVXUDWL�HG�
HTXLOLEUDWL���SUHYHGH�FKH�OH�FDULFKH�SXEEOLFKH�VLDQR�HOHWWLYH�PD���FRPH�QHOOD�
GHPRFUD]LD��XQ�JRYHUQR�GL�PDOIDPDWL��WHVL�DO�VRYYHUWLPHQWR����LQGLSHQGHQWL�
GDO�FHQVR��
&RPH� DFFHQQDWR�� $ULVWRWHOH� VL� q� RFFXSDWR� GL� PROWL� H� GLYHUVL� FDPSL� GHO�
VDSHUH��VHFRQGR�XQ�SROHPLVWD���
�
$ULVWRWHOH�� HVVHQGR� Qp� XQ� SRHWD� Qp� FRPSOHWDPHQWH� LPEHFLOOH�� VL� DFFRQWHQWz� GL�
FHUFDUH� GL� IRUPXODUH� DOFXQH� RVVHUYD]LRQL� JHQHUDOL� VXOOH� UHOD]LRQL� LQWHULRUL� HG�
HVWHULRUL� GHOO¶RSHUD� JLj� HVLVWHQWH�� (JOL� SUHVXPLELOPHQWH� KD� OD� SL�� YDVWD� IDPLJOLD�
EDVWDUGD�GL�TXDOVLDVL�DOWUR� ILORVRIR��7L]LR��&DLR�H�6HPSURQLR�� WXWWL�FHUFDQR�GL�GLUH�
FLz�FKH�OR�VFULWWRUH�FKH�YHUUj�GRSR�GHYH�IDUH�����
�
4XL� SXz� HVVHUH� RSSRUWXQR� UDPPHQWDUH� XQ� FHQQR� GL� $ULVWRWHOH� DOOD�
JHVWLRQH�GHO�SRWHUH�FRPXQLFDWLYR��

�
����$ULVWRWHOH��3ROLWLFD��RS��FLW��������E��
����&RQ�EXRQD�SDFH�GL�3ODWRQH��$ULVWRWHOH��2UD]LR��2YLGLR�H�GHL�ILORVRIL�VFRODVWLFL�GHO�0HGLRHYR��
OD� YHULWj� VWD� VSHVVR� LQ� HQWUDPEL� JOL� HVWUHPL�� OR� VYHODYD� QHOO¶2WWRFHQWR�&KDUOHV� 6LPHRQ�� XQ�
HFFOHVLDVWLFR�GHO�.LQJ¶V�&ROOHJH��FLW��LQ�*��+DPHO��RS��FLW���SDJ���������
��� �/D� WUDGX]LRQH� SL�� FRPXQH� GHO� WHUPLQH� ³SROLWHLD´� q� FRVWLWX]LRQH� PD� LQ� JUHFR� DQWLFR�
LQGLFDYD� WUH� FRQFHWWL� VWUHWWDPHQWH� FROOHJDWL� WUD� ORUR�� LO� UHJLPH� SROLWLFR�� LO� FRUSR� FLYLFR� H� LO�
GLULWWR�GL�FLWWDGLQDQ]D��
����(��3RXQG��RS��FLW����/(�����
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�
VL�RWWLHQH�LO�PDVVLPR�GHOOD�SUHVD�TXDQGR�VL�DGRWWDQR�OH�OLQHH�GL�UDJLRQDPHQWR�FKH�
O
LQWHUORFXWRUH�q�SL��LQFOLQH�DG�DFFHWWDUH�H�TXDQGR�VL�ID�DSSHOOR�DOOH�PRWLYD]LRQL�FKH�
SL��JOL�VWDQQR�D�FXRUH������
�
Ê�XQ�SDVVR�DYDQWL�ULVSHWWR�D�*RUJLD���
�
,QILQH��FRPH�DQWLFLSDWR��XQ�EUHYH�FHQQR�DOOD�GHILQL]LRQH�FKH�$ULVWRWHOH�Gj�
GHOOD�³UHOD]LRQH´��q�XQD�SURSULHWj�GHOOD�VRVWDQ]D��Ê�LO�FLz�GHOOD�VRVWDQ]D�FKH�
q�YHUVR�TXDOFRV¶DOWUR�����7UD�WXWWH�OH�FDWHJRULH�q�TXHOOD�FKH�KD�PHQR�HVVHUH�
H�UHDOWj�����
(FFR�SHUFKp�q�FRVu�GLIILFLOH�GLVWULFDUVL�WUD�OH�UHOD]LRQL�GL�SRWHUH��FRVu�FRP¶q�
DUGXR� FRPSUHQGHUH� H� DFFHWWDUH� L� SULQFLSL� FRQWUR�LQWXLWLYL� GHOOD� ILVLFD�
TXDQWLVWLFD���
�

8Q¶DOWUD�EDWWXWD��
�

O¶XRPR�q�SHU�QDWXUD�XQ�DQLPDOH�SROLWLFR�«��
WDQWR�q�YHUR�FKH�VSHVVR�O¶XRPR�SROLWLFR�q�XQD�EHVWLD��

�$OIUHGR�&KLDSSRUL��
�

8QD�YLJQHWWD���
�

�
� �

�
����$ULVWRWHOH��3ROLWLFD��RS��FLW��
����$ULVWRWHOH��&DWHJRULH�������D���������
����$ULVWRWHOH��0HWDILVLFD��;,9����������D��������H���������
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/D�TXHVWLRQH�GHOOD�GHPRFUD]LD�
�

'HPRFUD]LD�VLJQLILFD�JRYHUQR�IRQGDWR�VXOOD�GLVFXVVLRQH��PD�IXQ]LRQD�
VROWDQWR�VH�VL�ULHVFH�D�IDU�VPHWWHUH�OD�JHQWH�GL�GLVFXWHUH��

�&OHPHQW�5LFKDUG�$WWOHH��
�
$QFKH� VWDYROWD� XVR� OD� SDUROD� ³TXHVWLRQH´� SHUFKp� QRQ� F¶q� XQD� VROX]LRQH���
1RL�HVVHUL�XPDQL�VLDPR�LQ�JUDGR�GL�SRUFL�GRPDQGH�FXL�QRQ�q�SRVVLELOH�GDUH�
ULVSRVWD� ��� �,R� PL� VRQR� UDVVHJQDWR�� PROWL� DOWUL� LQYHFH� QR�� 3HFFDWR�� VRQR�
GLYHQWDWL�YHFFKL�VHQ]D�GLYHQLUH�VDJJL��
*OL�VWXGL�SL��LQWHUHVVDQWL�IDQQR�XQD�ULFRVWUX]LRQH�FULWLFD�GHOOD�UHDOH�SUDWLFD�
SROLWLFD�QHOOD�³FXOOD�GHOOD�GHPRFUD]LD´�����3URVHJXR��VHPSUH�D�PDJOLH�ODUJKH��
�
'L�6RORQH�KR�JLj�EUHYHPHQWH�GHWWR��QHO�����D�&��O¶DUFRQWH�IX�LQFDULFDWR�GL�
PHGLDUH�XQD� VROX]LRQH� WUD� L� QRELOL� �jULVWRL�� H� LO� SRSROR� �GHPRV���'HFLVH�GL�
DQQXOODUH� L� GHELWL�� DEROLUH� OD� VFKLDYLW�� SHU� L� GHELWRUL�� VJUDYz� OH� WHUUH� GDOOH�
LSRWHFKH�H�DOODUJz� O¶HOHJJLELOLWj�SROLWLFD�DL�QRQ�QRELOL��6WDELOu�FKH�JOL�DUFRQWL�
IRVVHUR� HOHWWL� GD� WXWWL� L� FLWWDGLQL� PDVFKL� H� FKH� OH� FRQWURYHUVLH� GL� VFDUVR�
ULOLHYR�SDVVDVVHUR�DOOD�FRPSHWHQ]D�GL�XQ�WULEXQDOH�SRSRODUH��(OLHD���6XELWR�
GRSR�O¶DSSURYD]LRQH�GL�TXHVWH�ULIRUPH�ODVFLz�$WHQH�SHU�GLHFL�DQQL�H�TXDQGR�
YL�WRUQz�OD�VLWXD]LRQH�HUD�SHJJLRUDWD�D�FDXVD�GHOOD�GLYLVLRQH�LQ�ID]LRQL�WULEDOL��
/D� VXD� VWRULD� q� PROWR� LQWHUHVVDQWH� H� VL� SXz� OHJJHUH� VX� GLYHUVH� EXRQH�
IRQWL�����
/D� ULIRUPD� GL� 6RORQH� HEEH� YLWD� EUHYH� SRLFKp� &OLVWHQH� ��������� D�&���
WUDVIRUPz� QHO� ���� D�&�� LO� UHJLPH�SROLWLFR� LQ� GHPRFUDWLFR��'LYLVH� L� FLWWDGLQL�
QRQ� SL�� SHU� FHQVR�PD� VX� EDVH� WHUULWRULDOH�� GDL� YHQW¶DQQL� LQ� SRL� L� PDVFKL�
GHOOH� GLHFL� WULE�� HOHJJHYDQR� XQ� DUFRQWH� H� XQR� VWUDWHJR� D� WHVWD�� ,� SULPL�
UHVWDYDQR� LQ� FDULFD� XQ� DQQR� H� IXURQR� LQ� VHJXLWR� VRUWHJJLDWL� PHQWUH� L�
VHFRQGL� RWWHQQHUR� SRL� OD� ULOHJJLELOLWj�� &Lz� VLJQLILFDYD� FKH� ³WXWWL´� L� FLWWDGLQL�
�HVFOXVL� L� PDVFKL� PLQRUHQQL�� OH� GRQQH�� JOL� VWUDQLHUL� H� JOL� LQQXPHUHYROL�
VFKLDYL�� SRWHYDQR� YRWDUH� HG� HVVHUH� HOHWWL�� 1HL� IDWWL� SHUz� SDUWHFLSDYD�
DOO¶DVVHPEOHD��(NNOHVLD��VROR�LO�����GHJOL�DYHQWL�GLULWWR��OD�JHQWH�GHO�
FRQWDGR�DQGDYD�UDUDPHQWH�LQ�FLWWj��VSHFLH�L�QRQ�SRVVLGHQWL������

�
����6XL�SUREOHPL�LQGHGXFLELOL�GL�*RGHO��FKH�PHWWHUDQQR�QHL�JXDL�JOL�DOJRULWPL�GHOO¶LQWHOOLJHQ]D�
DUWLILFLDOH�� VHJQDOR� O¶DUWLFROR� GL� 1DWXUH�� 0DFKLQH� ,QWHOOLJHQFH�� UHSHULELOH� DOO¶LQGLUL]]R�
KWWSV���SGIV�VHPDQWLFVFKRODU�RUJ�EEH���ED����D�F��EG������G�DD�E��E�D��FI��SGI��
����)RQGDPHQWDOH�/��&DQIRUD��,O�PRQGR�GL�$WHQH��/DWHU]D��%DUL��������
����/D� SL�� DQWLFD� q� OD� 9LWD� GL� 6RORQH� VFULWWD� VHWWH� VHFROL� SL�� WDUGL� GD� 3OXWDUFR� �0RQGDGRUL��
0LODQR���������
��� �0ROWL� DSSURIRQGLPHQWL� LQ� $�� +HXVV�� /¶(OODGH�� O¶HWj� FODVVLFD�� QH� ,� 3URSLOHL�� 0RQGDGRUL��
0LODQR�� ������ YRO�� ,,,�� SDVVLP�� ,Q� SDUWLFRODUH�� SUREDELOPHQWH� 6RORQH� VDUHEEH� ULPDVWR�
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&OLVWHQH�DXPHQWz�L�SRWHUL�GL�XQD�YHFFKLD�LVWLWX]LRQH��OD�%RXOH��DIILGDQGROH�LO�
JRYHUQR�GHOOD�FLWWj��HUD�FRPSRVWD�GD�FLQTXDQWD�PHPEUL�SHU�RJQXQD�GHOOH�
GLHFL� WULE��� FLRq� GD� FLQTXHFHQWR� PDVFKL� DGXOWL� HOHWWL� D� VRUWHJJLR� FKH�
UHVWDYDQR� LQ� FDULFD� XQ� DQQR�� /D� JXLGD� GL� WDOH� FRQVLJOLR� �SULWDQLD�� HUD�
ULSDUWLWD� LQ� GLHFL� SDUWL� GHOO¶DQQR� WUD� L� FLQTXDQWD�PHPEUL� GL� RJQL� WULE�� FKH�
VRUWHJJLDYDQR� RJQL� JLRUQR� LO� ORUR� SUHVLGHQWH�� 7XWWR� PROWR� GHPRFUDWLFR��
0HQR� O¶LVWLWXWR� GHOO¶RVWUDFLVPR�� EDVWDYD� XQ� YRWR� D� PDJJLRUDQ]D�
GHOO¶DVVHPEOHD� SHU� PDQGDUH� DOO¶HVLOLR� GHFHQQDOH� FKLXQTXH� IRVVH�
VRVSHWWDWR�GL�HVVHUH�XQ�SHULFROR�SXEEOLFR��
&LUFD�PH]]R� VHFROR� GRSR�±�QHO� ���� D�&�� ±�(ILDOWH�� LO� FDSR� GHOOD� ID]LRQH�
SRSRODUH�� ULXVFu� D� LPSRUUH� FKH� WXWWL� L� GHOLWWL� ±� VDOYR� TXHOOL� GL� VDQJXH� ��
GLYHQLVVHUR� GL� FRPSHWHQ]D� GHOOD� (OLHD� �LO� WULEXQDOH� SRSRODUH��� VPLQXHQGR�
FRVu� LO� SRWHUH� GHOO¶$UHRSDJR� �LO� FROOHJLR� GHL� PDJLVWUDWL�� SUHYDOHQWHPHQWH�
DULVWRFUDWLFL���
3DUH� FKH� LO� QRELOLVVLPR� 3HULFOH� IRVVH� WUD� L� PDQGDQWL� GHOO¶DVVDVVLQLR� GL�
(ILDOWH�����GL� IDWWR� GLYHQQH� LO� QXRYR� FDSR� GHOOR� VFKLHUDPHQWR� GHPRFUDWLFR��
,QWURGXVVH� GXH� PLVXUH� PROWR� SRSRODUL� �SRSXOLVWH�� VL� GLUHEEH� RJJL��� OD�
JUDWXLWj�GHJOL�VSHWWDFROL�WHDWUDOL�H�XQD�VSHFLH�GL�UHGGLWR�GL�FLWWDGLQDQ]D��GXH�
REROL� DO� JLRUQR�SHU� L� SROLWLFL� HOHWWL�� FKH� FRQVHQWLURQR� LQ�SUDWLFD�DL�
SL��SRYHUL�GL�FDQGLGDUVL���
/D� VLWXD]LRQH� D�PHWj�GHO� 9� VHFROR� D�&�� HUD�TXHVWD�� FLUFD� �������PDVFKL�
DGXOWL� DWHQLHVL� DYHYDQR� SLHQL� GLULWWL� SROLWLFL�� DOWUHWWDQWH� GRQQH� QH� HUDQR�
HVFOXVH�H�FRVu�FLUFD�GXHFHQWRPLOD�VFKLDYL�H��������VWUDQLHUL��PHWHFL����
,O�QXPHUR�PLQLPR�SHU� OH�GHOLEHUD]LRQL�HUD�GL� VHLPLOD� FLWWDGLQL�H�SDUH�FKH�
UDUDPHQWH� IRVVHUR� LQ� QXPHUR� PROWR� PDJJLRUH�� GXQTXH� OD� GHPRFUD]LD�
UHDOL]]DWD� QHOO¶DXUHD� $WHQH� GL� 3HULFOH� FRQWDYD� VX� XQD� SDUWHFLSD]LRQH�
HOHWWRUDOH� GL� FLUFD� LO� GXH� SHU� FHQWR� GHOOD� SRSROD]LRQH�� 9ROHQGR�
FUHGHUH�DOOD�ULFRVWUX]LRQH�GL�5REHUW�*UHHQH��
�
2JQL� DQQR� JOL� DWHQLHVL� VL� UDGXQDYDQR� QHOO
$JRUj� H� VFULYHYDQR� LO� QRPH� GHOOD�
SHUVRQD�FKH�YROHYDQR�EDQGLUH�GDOOD�FLWWj�SHU�GLHFL�DQQL��VX�GL�XQ�FRFFLR�FKLDPDWR�
ostrakon�� 6H� LO� VXR� QRPH� DSSDULYD� ����� YROWH�� TXHVWD� SHUVRQD� ILQLYD� HVLOLDWD�� 6H�
TXHVWL�QRQ�ULFHYHYD������VHJQDOD]LRQL��PD�OD�PDJJLRUDQ]D�GHJOL�ostraka�ULSRUWDYD�
LO� VXR� QRPH�� YHQLYD� VRWWRSRVWR� D� ©RVWUDFLVPRª� SHU� ��� DQQL�� XQD� IRUPD� ULWXDOH� GL�
HVSXOVLRQH�GDOOD�FLWWj�����
�

�
LQRUULGLWR�VH�JOL�DYHVVHUR�PRVWUDWR�WXWWH�TXHVWH�ULIRUPH�FRPH�FUHD]LRQL�GHO�VXR�VSLULWR��H�QRQ�
DYUHEEH�GLVVLPXODWR�LO�GLYDULR�FKH�HVLVWHYD�WUD�OXL�H�&OLVWHQH��S���������
����*OL�RPLFLGL�SROLWLFL�±�GL�VROLWR�LUULVROWL���HUDQR�XQD�SUDVVL�GLIIXVD��GRSR�(ILDOWH�±�DPPD]]DWR�
QHO�����D�&����WRFFz�DG�$QGURFOH�H�)ULQLFR�QHO������D�&��H�D�&OHRIRQWH�H�$OFLELDGH�QHO�����D�&��
����5��*UHHQH��RS��FLW���S������
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4XLQGL�QRQ�q�YHUR�FKH�TXHO�VLVWHPD�SROLWLFR�VL�FKLDPD�GHPRFUD]LD�SHUFKp�
FRLQYROJH� QHOO¶DPPLQLVWUD]LRQH� QRQ� SRFKL� FLWWDGLQL� PD� OD� PDJJLRUDQ]D�����
3XUD�GHPDJRJLD�GHO�FDSR�����
,Q� RJQL� FDVR� LPPHGLDWDPHQWH� GRSR� OD�PRUWH� GL� 3HULFOH� ����� D�&��� L� FHWL�
SRSRODUL� UDIIRU]DURQR� WHPSRUDQHDPHQWH� LO� SURSULR� SRWHUH� PD�� GRSR� OD�
VFRQILWWD�PLOLWDUH� LQ�6LFLOLD������D�&����JOL�ROLJDUFKL�VL�SUHVHUR�XQD�ULYLQFLWD��
RUJDQL]]DURQR�XQ�FROSR�GL�6WDWR��DEROLURQR� VXELWR� LO� VXVVLGLR� GHL� GXH�
REROL�H�PDQWHQQHUR��PD�VROR�IRUPDOPHQWH��OH�LVWLWX]LRQL�GHPRFUDWLFKH���
,O�SRSROR�HVDVSHUDWR�LQYRFz�LO�ULWRUQR�GD�6SDUWD�GL�$OFLELDGH�±�RYH�VL�HUD�
ULIXJLDWR� GRSR� OD� FRQGDQQD� LQ� FRQWXPDFLD� �� SURSRQHQGRJOL� GL� GLYHQLUH�
WLUDQQR� �O¶XRPR� IRUWH�� GLUHPPR�RJJL��� QRQ�DFFHWWz� SUHIHUHQGR� DQFK¶HJOL� LO�
ULVSHWWR� GL� IDFFLDWD�� FRQYLQWR� FKH� LQ� XQD� FLWWj� GRPLQDWD� GDO� SRSROR� q�
LQHYLWDELOH� FRQIRUPDUVL� LO� SL�� SRVVLELOH� DOOH� FLUFRVWDQ]H�� RJJL� VL� GLUHEEH�
RSSRUWXQLVPR�SROLWLFR��FKH�q�XQ¶LQWHOOLJHQWH�IRUPD�GL�³VLWXD]LRQLVPR´�����
3HU�TXHVWH�H�DOWUH�UDJLRQL� L�ILORVRIL�GHOO¶HSRFD�QRQ�QXWULYDQR�PROWD�ILGXFLD�
QHOOD�IRUPD�GHPRFUDWLFD��
�
&KH� LO� JLXGL]LR� QHJDWLYR� VXOOD� GHPRFUD]LD� IRVVH� GLIIXVR�QHOO
DPELHQWH� VRFUDWLFR��
FXL�$OFLELDGH�DSSDUWHQHYD��q�FHUWR��VH�VL�SHQVD�FKH�OR�VWHVVR�6RFUDWH�FRQVLGHUDYD�XQ�
HUURUH�GHFLVLYR�LO�ULILXWR�GHO�FULWHULR�GHOOD�FRPSHWHQ]D�QHOOD�VFHOWD�GHL�JRYHUQDQWL���H�
FLRq�LO�FXRUH�GHO�VLVWHPD�HJXDOLWDULR�DWHQLHVH���H��SXU�FRQWLQXDQGR�D�YLYHUH�DG�$WHQH��
©RJQL�JLRUQR�GLFHYD�XQ�JUDQ�EHQH�GHO�VLVWHPD�SROLWLFR�VSDUWDQRª��3ODWRQH��&ULWRQH�
��D����
3ODWRQH�FRVWUXLVFH�DGGLULWWXUD�LO�VXR�6WDWR�LGHDOH��L�FXL�UHJJLWRUL�VRQR�SHUz�L�ILORVRIL��
VXO�PRGHOOR�GL�6SDUWD��H� OD�VXD�DPPLUD]LRQH�SHU�HVVD�q� WDOH�GD�IDU�GLUH�D�'LRWLPD�
FKH�OH�OHJJL�FKH�/LFXUJR�KD�ODVFLDWR�DJOL�6SDUWDQL�VRQR�VWDWH�©OD�VDOYH]]D�GHOOD�ORUR�
FLWWj�H��VL�SXz�GLUH��GHOOD�*UHFLD�LQWHUDª��3ODWRQH��6LPSRVLR����G����
(�$ULVWRWHOH� �� FKH�GHILQLVFH� O
XRPR� �DQLPDOH�SROLWLFR���PD�QRQ�DWWULEXLVFH� FHUWR�
WDOH�FDUDWWHULVWLFD�D�WXWWL��HVFOXGH��LQIDWWL��GDO�QXPHUR�GHJOL�XRPLQL�OD�PDVVD�GHJOL�
VFKLDYL��ULGRWWL�D�PDFFKLQH�SDUODQWL���JLXGLFD�LO�VLVWHPD�SROLWLFR�PLJOLRUH�TXHOOR�
FKH�FKLDPD�politio��LQWHVD�FRPH�JLXVWR�HTXLOLEULR�GL�SRWHUH�WUD�L�ULFFKL�H�OD�PDVVD��H�
ULWLHQH�FKH�WDOH�PRGHOOR�VLD�VWDWR�UHDOL]]DWR�D�6SDUWD������

�
��� �7XFLGLGH�� /H� VWRULH� ,,�� ���� 3HUDOWUR�� 7XFLGLGH� HUD� XQ� JLRUQDOLVWD�� Ê� XQD� VFLRFFKH]]D�
PRGHUQD� VXSSRUH� FKH� OD� YROJDULWj� H� OD� JURVVRODQLWj� DEELDQR� LO� PHULWR� GHOOD� QRYLWj�� VRQR�
VHPSUH�HVLVWLWH�H�QRQ�KDQQR�QHVVXQ�LQWHUHVVH�GL�SHU�Vp��(��3RXQG��RS��FLW���/(�������������
(SSXUH� OD� ³WUDSSROD�GL�7XFLGLGH´�GL�*UDKDP�$OOLVRQ�±�DWWDFFDUH�SUHYHQWLYDPHQWH� LO� QHPLFR�
SHU�WLPRUH�GHOOD�VXD�SRWHQ]D��FRPH�IHFH�6SDUWD�FRQ�$WHQH�±�ID�VHPSUH�VFXROD�LQ�JHRSROLWLFD��
����&IU�� O¶RWWLPR�(��*HQWLOH��,O�FDSR�H� OD�IROOD�� OD�JHQHVL�GHOOD�GHPRFUD]LD�UHFLWDWLYD��/DWHU]D��
%DUL���������SS����������/R�WURYHUHPR�SL��DYDQWL��
��� �$SSURIRQGLPHQWL� LQ� $�� +HXVV�� RS�� FLW�� SDVVLP�� ,Q� SDUWLFRODUH�� $OFLELDGH� VL� DFFLQVH� D�
UHVWDXUDUH�O¶HJHPRQLD�DWHQLHVH�QHOO¶(OOHVSRQWR�H�QHOOD�3URSRQWLGH��S��������
��� �)�� 'LSDOR� �D� FXUD� GL��� 'HPRFUD]LD�� DQDOLVL� WHRULFR�ILORVRILFD� GL� XQ� PRGHOOR� SROLWLFR�
FRQWURYHUVR��'LRJHQH�0XOWLPHGLD��%RORJQD��������S������
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8QD�EDWWXWD��

�
QRQ�F¶q�QLHQWH�GL�FRVu�ULGLFROR�FKH�QRQ�VLD�VWDWR�GHWWR�GD�TXDOFKH�ILORVRIR��

�0DUFR�7XOOLR�&LFHURQH��
�

(FFR� XQ� DOWUR� VHPSOLFH� HVHPSLR� GL� RSSRUWXQLVPR� R� ±� VH� VL� YXROH� ±� GL�
DGHJXDPHQWR� GHO� SHQVLHUR� DL� SURSUL� LQWHUHVVL�� ,Q� EUHYH�� GD� TXHO� FKH� OD�
WUDGL]LRQH� ULPDQGD�� DQFKH� $ULVWRWHOH� HUD� GL� EXRQD� IDPLJOLD�� LO� SDGUH�
1LFRPDFR� IX� LO� PHGLFR� SHUVRQDOH� GHO� UH� GHL� 0DFHGRQL� �$PLQWD� ,,,�� PD�
VIRUWXQDWDPHQWH�PRUu� TXDQGR� LO� ILJOLR� HUD� LQ� WHQHUD� HWj�� &RVu� LO� 1RVWUR� IX�
WUDVIHULWR�DG�$WDUQHR��LQ�0LVLD��GL�IURQWH�DOO¶LVROD�GL�/HVER���QHOOD�EHOOD�FDVD�
GHO�VXR�WXWRUH�3URVVHQR���
/D�VXD�YLWD�VXFFHVVLYD�q�PROWR�LQWHUHVVDQWH����PD�YRUUHL�IDU�QRWDUH�FKH�OD�
VXD� ILORVRILD� QRQ� DYUHEEH� GRYXWR� FRQVLGHUDUH� ³PDFFKLQH´� GHJOL� HVVHUL�
XPDQL��OD�UHDOWj�q��DQFRUD�XQD�YROWD��DGDWWDWD�DJOL�LQWHUHVVL�GL�SDUWH��
Ê� FRPSUHQVLELOH� D� RJQXQR�� OR� VFKLDYLVPR� q� DQFRUD� RJJL� GLIIXVR� H� EHQ�
WROOHUDWR�� DQFKH� QHL� SDHVL� SL�� ULFFKL� GHO� PRQGR� �FDSRUDODWR�� SUHFDULDWR��
HFF����
�

8Q�SURYHUELR�SXJOLHVH��
�

/D�UREEH�q�GH�FL�VH�OD�JRWH��QRQ�GH�FL�VH�OD�IDVFH��
�/D�ULFFKH]]D�q�GL�FKL�VH�OD�JRGH��QRQ�GL�FKL�OD�SURGXFH���

�
3HU�ULHSLORJR��&DQIRUD�GLVWLQJXH�GXH� WHPSL� QHOOD� SROLWLFD� GHOO¶DQWLFD�
$WHQH���
�

,�� XQR�VWRULFR�H�FRQWLQJHQWHPHQWH�FUXHQWR��GRYH�GRPLQD�OD�IRU]D�H�XQ�pOLWH�
PDQLSROD� LO� SRSROR� �� FRQVLGHUDQGROR� FRPH�XQD� FOLHQWHOD� �HWHULD�� �� HOLPLQD�
ILVLFDPHQWH� JOL� DYYHUVDUL�� PDUFKLD� D� IXRFR� L� SULJLRQLHUL�� HFF�� � ,QVRPPD�
HVHUFLWD� LO� SRWHUH� QHOOH� VXH� IRUPH� IRQGDPHQWDOL�� OD� YLROHQ]D�� OD�PLQDFFLD��
O¶DXWRULWj� H� WHFQLFD�� 5DPPHQWLDPRFL� GL� TXHVWD� WHWUDSDUWL]LRQH� SHUFKp� OD�
ULQFRQWUHUHPR��

,,�� H� XQR�PHWDVWRULFR�� FLRq� LO� VXFFHVVR� H� OD� OXQJD� GXUDWD� GHO� PRGHOOR� GL�
JRYHUQR�LGHDOL]]DWR�DG�$WHQH���

�
����6WXGHQWH� VWUDQLHUR� �FLRq�PHWHFR��DOO¶$FFDGHPLD�� O¶DEEDQGRQD�D�FDXVD�GHOOD� VXFFHVVLRQH�
QHSRWLVWD�GL�3ODWRQH��1RWHYROL�LO�UDSSRUWR�FRQ�$OHVVDQGUR�LO�*UDQGH��O¶DIILWWR�GHOOD�VFXROD�SHU�LO�
/LFHR�H�LO�VXR�WHVWDPHQWR��/D�SL��DQWLFD�ELRJUDILD�GL�$ULVWRWHOH�q�LQ�'LRJHQH�/DHU]LR��RS��FLW���
VFULWWD�SHUz�PH]]R�PLOOHQQLR�GRSR�OD�VXD�PRUWH��
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8QD�YLJQHWWD��
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�
�
,Q� FRQFOXVLRQH�� SXU� QHOOH� ORUR� SURIRQGH� GLIIHUHQ]H� GL� SHQVLHUR�� VLD�
6RFUDWH�3ODWRQH�VLD�$ULVWRWHOH�QRQ�DYHYDQR�ILGXFLD�QHOOD�IRUPD�GHPRFUDWLFD��
,O�SULPR�DXVSLFz�GDSSULPD�XQ�ILORVRIR�UHJJLWRUH��SRL�LO�SRWHUH�GHOOH�OHJJL��,O�
VHFRQGR�FHUFz�XQ�PLJOLRU�HTXLOLEULR�WUD�LO�SRWHUH�GHL�SRFKL�H�TXHOOR�GHL�PROWL��
FRPXQTXH�VELODQFLDWR�YHUVR�L�ULFFKL��
/D�PLD�RSLQLRQH�q�FKH�±�DQFRUD�RJJL�±�OD�VHOH]LRQH�GHOOD�FODVVH�GLULJHQWH�
GRYUHEEH� HVVHUH� VHYHULVVLPD�� q� GL� XQD� VHPSOLFLWj� GLVDUPDQWH� OD�
FRQVWDWD]LRQH�FKH�DO�JRYHUQR�GHYRQR�DQGDUH�L�YHUDPHQWH�PLJOLRUL��FKH�QRQ�
QHFHVVDULDPHQWH� VRQR� L� SL�� ULFFKL�� DQ]L� YLYHUH� GHOOH� GLIILFROWj� IRUJLD� XQD�
PHQWDOLWj�SL��YLFLQD�DL�UHDOL�ELVRJQL�GL�WXWWL�����
�
�

�
����,�SROLWLFL�VRQR�SUHYDOHQWHPHQWH�GHL�GHPDJRJKL�FKH�GDQQR�DOOD�SOHEH�FLz�FKH�YXROH��L�UDUL�
VWDWLVWL� GDQQR� DO� SRSROR� FLz� GL� FXL� KD� ELVRJQR�� Ê� HYLGHQWH� FKH� L� SULPL� VRQR� HOHWWL� FRQ�
PDJJLRUH�IDFLOLWj��GXQTXH�OD�GHPRFUD]LD�LQWHVD�FRPH�³XQD�WHVWD�XQ�YRWR´�YD�FRUUHWWD��&IU��0��
*DOOHUL��RS��FLW�����������SS����������H����������
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8QD�EDWWXWD��
�

PHQWUH�OD�ULVROX]LRQH�GL�GLYHQLUH�XQ�XRPR�PLJOLRUH�q�DWWR�HPSLULFR�H�
LSRFULWD��HVVHUH�GLYHQXWR�SL��SURIRQGDPHQWH�XRPR�q�SULYLOHJLR�GL�FRORUR�FKH�

KDQQR�VRIIHUWR��
�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH���

� �



����������������Ǥ�������������
�����������ǣ�����������������

ͻͶ� �

,O�SRWHUH�SHU�JOL�VWUDWHJKL�
�

,O�SRWHUH�q�VHPSOLFHPHQWH�O¶HVHUFL]LR�GHO�WHUURUH��
(�SL��q�VRWWLOH�LO�SRWHUH��SL��FHODWR�q�LO�WHUURUH��

�5RQDOG�'DYLG�/DLQJ��
�
1HO�SHULRGR�FKH�SUHFHGHWWH�6RFUDWH�YLJHYD� O¶LVWLWXWR�GHJOL�VWUDWHJKL�FKH�VL�
SHUSHWXz� QHL� UHJQL� HOOHQLVWLFL� ILQR� DOO¶LPSHUR� EL]DQWLQR�� 2JJL� VL� GLUHEEH� GL�
JHQHUDOL�GL�PDVVLPR�JUDGR��
/R� VWUDWHJR� IX� LVWLWXLWR� DG� $WHQH� LQWRUQR� DO� ���� D�&�� FRQ� OD� FRVWLWX]LRQH�
GHPRFUDWLFD� GL� &OLVWHQH�� FRPH� DEELDPR� YLVWR� RJQXQD� GHOOH� GLHFL� WULE�� QH�
HOHJJHYD� XQR� ±� WDOYROWD� SHU� VRUWHJJLR� �� H� WXWWL� DYHYDQR� SDUL� SRWHUL�����'L�
IDWWR�SURYHQLYDQR�GDOO¶DULVWRFUD]LD��FRPH�3HULFOH��VWUDWHJR�SOXULPR������
,Q�WHPSR�GL�JXHUUD�L�JHQHUDOL�LQYLDWL�LQ�PLVVLRQH�GLYHQLYDQR�±�VSHVVR�H�SHU�
UDJLRQL� SUDWLFKH� ±� DXWRFUDWL�� D� 6LUDFXVD�� DOFXQL� QH� DSSURILWWDURQR� SHU�
GLYHQLUQH�WLUDQQL������
$XWRFUDWL�IXURQR�DQFKH�JOL�VWUDWHJKL�QRPLQDWL�GDOOH� OHJKH�GHOOH�FLWWj�6WDWR�
SHU�FRRUGLQDUH�HVHUFLWR�H�PDULQD��'DO�,9�VHFROR�D�&��LQ�SRL�GLYHUVL�VWUDWHJKL�
IXURQR�HOHWWL�GDO�SRSROR�VHQ]D�DOFXQ�OHJDPH�FRQ�OH�GLHFL�WULE����
�

8Q�SURYHUELR�SXJOLHVH��
�

7LqPEH�GH�JXqUUH��FL�DIIqUUH��DIIqUUH��
�,Q�WHPSR�GL�JXHUUD�FKL�DIIHUUD��DIIHUUD��

�
*OL�VWUDWHJKL�HVHUFLWDYDQR�XQ�SRWHUH�PLOLWDUH��FKH�LPSOLFDYD�GRWL�GHFLVLRQDOL�
H�RUJDQL]]DWLYH�QRQ�GLVVLPLOL�GD�TXHOOH�GHL� FRPDQGDQWL�JHQHUDOL�GL� WXWWH� OH�
HSRFKH���
$O�SURSRVLWR��QHOOD�TXDUWD�SDUWH�GL�TXHVWR�OLEUR��ULSRUWR�OH����VWUDWHJLH�GHOOD�
JXHUUD�GL�5REHUW�*UHHQH�H�*DVWRQH�%UHFFLD�WUDWWHJJLD� OD�VWRULD� LQILQLWD�GHL�
³VLJQRUL�GHOOD�JXHUUD´��
� �

�
����$SSURIRQGLPHQWL� LQ�$��+HXVV��RS�� FLW��SDVVLP�� ,Q�SDUWLFRODUH�� LO� VRUWHJJLR�HUD� LO�PHWRGR�
TXDVL�HVFOXVLYR�SHU�OD�QRPLQD�GHJOL�LQQXPHUHYROL�IXQ]LRQDUL�DWHQLHVL��/D�WHFQLFD�GHO�VRUWHJJLR�
HUD�VWDWD�VWXGLDWD�QHJOL�DVSHWWL�SL��PLQX]LRVL���S��������
����$SSURIRQGLPHQWL�LQ�$��+HXVV��RS��FLW��SDVVLP��,Q�SDUWLFRODUH��VROWDQWR�SHU�XQR�VWUDWHJR�LO�
SRSROR�DYHYD�OLEHUD�VFHOWD��H�O¶HOHWWR�HUD�FRQVLGHUDWR�OR�VWDWLVWD�UHVSRQVDELOH���«��3HU�LPSRUVL�
DOOD�JHQWH��GXQTXH��3HULFOH�GLVSRQHYD�VROWDQWR�GHOOD�VXD�LQIOXHQ]D�SHUVRQDOH��S��������
����$SSURIRQGLPHQWL�LQ�$��+HXVV��RS��FLW��SS�����������
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3ULPD��QHO�IUDWWHPSR��DOWURYH�
�

0RULU�GHQQR�L�SOHEHL�IXUIDQWL�RVFXUL��3HUFKp�L�IXUIDQWL�LOOXVWUL�VLHQ�VLFXUL��
�/DPEHUWR�3LJQRWWL��

�
0HQWUH� L� JUHFL� DGRWWDYDQR� XQ� ³JDUEDWR� DWHLVPR´� H� WHQWDYDQR� L� ORUR�
HVSHULPHQWL�SROLWLFL��GD�DOFXQL�PLOOHQQL�LO�SRWHUH�HUD�RYYLDPHQWH�HVHUFLWDWR�LQ�
WXWWR�LO�UHVWR�GHO�PRQGR��
$GGLULWWXUD� (URGRWR� VRVWHQQH� FKH� OD� GHPRFUD]LD� SROLWLFD� HUD� VWDWD�
FRQFHSLWD� LQ� 3HUVLD� GD� XQ� GLJQLWDULR� LPSOLFDWR� QHOOD� FRQJLXUD� FRQWUR� XQ�
XVXUSDWRUH��LO�³IDOVR�6PHUGL´�FKH�JRYHUQz�SHU�VROL�VHWWH�PHVL�QHO�����D�&��
SULPD� GL� HVVHUH� XFFLVR� GD� 'DULR� ,�� H� VL� ODPHQWz� FKH� L� VXRL� FRQFLWWDGLQL�
UHVSLQJHVVHUR�TXHVWD�HYLGHQ]D�VWRULFD��
8QR� VJXDUGR� JHQHUDOH� SRUWD� D� XQD� VHPSOLILFD]LRQH�� IRUVH� HFFHVVLYD� PD�
XWLOH�SHU� ULGXUUH� LO� YROXPH�GL� TXHVWR� OLEUR�� WXWWH� OH� VRFLHWj�SUHFHGHQWL� DOOD�
*UHFLD� HUDQR� IRUWHPHQWH�SHUPHDWH�GDL�PLWL� GLYLQL�� OH� SL�� HYROXWH� DYHYDQR�
XQD�VWUXWWXUD�SROLWLFR�UHOLJLRVD�VSLFFDWDPHQWH�JHUDUFKLFD�����
1H� VRQR� IDFLOH� GLPRVWUD]LRQH� OH� GLQDVWLH� HJL]LH� �DYYLDWH� GDO� ����� D�&�� H�
FKH�GLYHQQHUR�GDO�����D�&��SUHYDOHQWHPHQWH�SHUVLDQH��H� OH�DOWUH�SULQFLSDOL�
GHO�PRQGR�DQWLFR��VXPHUL��DFFDGL��EDELORQHVL�H�DVVLUL� LQ�0HVRSRWDPLD� �GDO�
�����DO�����D�&����JOL� LWWLWL��GDO������DO������D�&���H�JOL�HEUHL��GDO������DO�
����D�&����7XWWL�GHFOLQDURQR�XQ�PRGHOOR�GL�SRWHUH�PROWR�VLPLOH���
*OL� $ULL� LQYDVHUR� O¶,QGLD� LQWRUQR� DO� ����� D�&�� H� VWDELOLURQR� XQD� VRFLHWj�
PRQDUFKLFD�� GLYLVD� QHOOH� WLSLFKH� FODVVL� GHOO¶DQWLFKLWj�� VDFHUGRWL�� QRELOL�
JXHUULHUL�� FRQWDGLQL� H� PHUFDQWL� H� JOL� VFKLDYL�� FKH� VL� HVWHVH�
WHUULWRULDOPHQWH� ILQR� DO� ILXPH� ,QGR� QHO� ,9� VHFROR� D�&�� 8Q� VHFROR� GRSR� LO�
EXGGLVPR�GLYHQQH�OD�UHOLJLRQH�GL�6WDWR�HG�HOHPHQWR�UHJRODWRUH�GHO�SRWHUH��
7RUQHUz� EUHYHPHQWH� ROWUH� VXOOD� GLPHQVLRQH� VWRULFD� GHO� 6LGGDUWKD�� LO� FXL�
DVFHQGHQWH�SROLWLFR�q�DQFRUD�RJJL�QRWHYROH�FRPH��SHUDOWUR��TXHOOR�GL�WXWWH�OH�
UHOLJLRQL��
,QWRUQR�DO�PLOOH�D�&��LQ�&LQD�q�DWWHVWDWD�XQD�PRQDUFKLD�IHXGDOH�FKH�WURYHUj�
SL�� WDUGL� LQ�&RQIXFLR� ���������D�&��� L� IRQGDPHQWL� GHO� EXRQ�JRYHUQR�� FLRq�
GHOOD� JHVWLRQH� GHO� SRWHUH�� ,O� VXR� SHQVLHUR� LQIOXHQ]D� O¶DWWXDOH� UHJLPH� GHOOD�
5HSXEEOLFD� 3RSRODUH�� DSSURIRQGLUHPR� LO� WHPD� QHO� FDSLWROR� GHGLFDWR� DO�
QHRFRQIXFLDQHVLPR�FRQWHPSRUDQHR��

�
��� �/¶DUJRPHQWR� ULHPSLH� JUDQGLRVH� ELEOLRWHFKH�� 8QD� EXRQD� VLQWHVL� ±� SRFR� SL�� HVWHVD� GL�
TXHVWD�PLD� �� q� LQ�$$��99�� �D� FXUD�GL�'��%LQNOH\���6WRULD� YLVXDOH� GHO�PRQGR��7RXULQJ�&OXE�
,WDOLDQR��0LODQR��������3HU�L�SULPL�LPSHUL�������D�&��±�����G�&���DOOH�SS���������SHU�LO�PRQGR�
DQWLFR� ������ D�&�� ±� ���� G�&��� DOOH� SS�� �������� RYH� VL� WUDWWDQR� OH� SULPH� JUDQGL� FLYLOWj��
O¶HEUDLVPR��OH�UHOLJLRQL�GHOO¶,QGLD��GHOOD�&LQD�H�GHO�*LDSSRQH�H�LO�FULVWLDQHVLPR��
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1HOO¶$IULFD� VXEVDKDULDQD� HG� HTXDWRULDOH� VRUJRQR�� LQWRUQR� DO� PLOOH� D�&�� L�
SULPL� UHJQL� WULEDOL� PHQWUH� LQ� TXHOOD� PHULGLRQDOH� OD� WHFQRORJLD� GHO� IHUUR�
JLXQJH�VROR�GXHPLOD�DQQL�GRSR��
1HOOH�$PHULFKH�LQWRUQR�DO�,9�VHFROR�D�&��L�0D\D�HODERUDQR�OD�VFULWWXUD�H�LO�
FDOHQGDULR�PD� FL� YROOHUR� VHL� VHFROL� SULPD� GHOO¶HGLILFD]LRQH� GHOOH� ORUR� FLWWj�
6WDWR�H�DOWUL�RWWR�SHUFKp�VL� IRUPDVVH�XQD�FRQIHGHUD]LRQH�SROLWLFD�GL�DOFXQL�
FHQWUL��OHJD�GL�0D\DSjQ���
1HO� 9,� H�9� VHFROR�D�&���PHQWUH� L�*UHFL� VSHULPHQWDYDQR� OD� GHPRFUD]LD�� LO�
UHVWR� G¶(XURSD� YHGHYD� O¶HVSDQVLRQH� GHL� &HOWL�� DQFKH� ORUR� VRFLDOPHQWH�
RUJDQL]]DWL� WULEDOPHQWH�� 3ROLWLFDPHQWH�SL��DYDQ]DWL� HUDQR�JOL� (WUXVFKL�� FKH�
VWDELOLURQR�GHOOH�OHJKH�WUD�OH�ORUR�FLWWj�6WDWR���
,� GRFXPHQWL� OHJDOL� H� SROLWLFL� VFULWWL� ILQR� D� TXHO� SHULRGR� VRQR� OLPLWDWL�
QXPHULFDPHQWH�H�WHUULWRULDOPHQWH������
3URSRQJR� XQ� VLQWHWLFR� TXDGUR� JHQHUDOH� FKH� SDUWH� GDO� FRGLFH� GL�
+DPPXUDEL��GDWDELOH�LQWRUQR�DO������D�&��
�
Le più antiche raccolte di leggi scritte giunte sino a noi risalgono al 

secondo millennio a.C.� �� ����������� ������ ������������ ������ ������ ��
����̵��������Ǥ� ���� ��� ����� ������� ������� ��������� ��� ������ ������ǡ���� ��� ������
���������������������������������������������������������̵������������Ǥ��
��� ������������ ��������î������ �������������� ������������� ����������������������
�������� ������� °� ��� ����������� codice di Hammurabi� ���� ��������� ��� �����
������������ ��� ����������� ������������� ����������� ����̵�����Ǥ� ���������� ����
�����������������������������������Ǥ�����̵�����������������������������������������
���������������������� ��������î� ������� ���������� �������������� ��� �������
����������ǡ� ����������� �� �����������ǡ� ���������� �������� ������ �� �����
��������������Ǥ� ����̵������� ���� �������ǡ� la norma più famosa è la 
cosiddetta legge del taglione ������� ���� ���������� ���� ����� ������ ������
��������������������������������������Ǥͳʹͻ�
�

8Q�SURYHUELR�WRVFDQR��
�

&KL�KD�UDJLRQH�WHPH��FKL�KD�WRUWR�VSHUD��
�/D�OHJJH�q�SDU]LDOH�H�LQFHUWD���

�

�
����8Q�FODVVLFR�DO�ULJXDUGR�q�,O�WUDPRQWR�GHOO
2FFLGHQWH�GL�2VZDOG�6SHQJOHU��$UDJQR��7RULQR��
������HG��RU�� ������� FKH� ULFRVWUXLVFH� OD� VWRULD�XQLYHUVDOH�GHO�SDVVDJJLR�GDOOD� UHOLJLRQH�DOOD�
SROLWLFD���
��� �5LDGDWWDWR� GD�
KWWS���LVLFDVW�G\QGQV�RUJ�ZLNL�GRNX�SKS�RULJLQLBVWRULFKHBGHOODBOHVJLVOD]LRQLBVFULWWD�
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,O� GLULWWR� URPDQR� q� VWDWR� RJJHWWR� GL�PROWLVVLPL� VWXGL�� /H� GRGLFL� WDYROH�
GHOOD�OHJJH�ULVDOJRQR�DO�����D�&��H�VRQR�FRQVLGHUDWH�LO�SL��DQWLFR�FRGLFH�GL�
GLULWWR�URPDQR��FRQWHPSODQR�L�GLULWWL�FULPLQDOH��SURFHVVXDOH�H�VDFUR��L�QHJR]L�
JLXULGLFL��OD�IDPLJOLD�H�O¶HUHGLWj���
6HFRQGR� JOL� VWRULFL�� DOO¶LQL]LDOH� GLULWWR� TXLULWDULR� VHJXu� QHO� SHULRGR�
UHSXEEOLFDQR� �� FLRq� ILQR� DO� ���� D�&�� �� LO� GLULWWR� XQLYHUVDOH�� RULJLQDWR� GDOOH�
SUHFLVH� ULFKLHVWH� GHOOD� SOHEH� GL� RUGLQDPHQWL� VFULWWL�� SHU� OLPLWDUH�
O¶DUELWUDULHWj�GHL�PDJLVWUDWL�SDWUL]L�H�ODUJDPHQWH�FRSLDWR�GDOOH�OHJJL�GL�
6RORQH���
�

8QD�YLJQHWWD��
�

�
�
1HL�GXH�VHFROL� VXFFHVVLYL� VL�DIIHUPD� LO� FRVLGGHWWR�GLULWWR�SUH�FODVVLFR� L� FXL�
QRPL�FHOHEUL�VRQR�4XLQWR�0XFLR�6FHYROD��)ODYLR�5XIR��0DUFR�7XOOLR�&LFHURQH���
,O�SHULRGR�VHJXHQWH�±�GHWWR�³FODVVLFR´���q�VWDELOLWR�GDOO¶DVFHVD�GL�$XJXVWR�
���� D�&��� ILQR� DOOD� PRUWH� GHOO¶LPSHUDWRUH� 6HYHUR� ����� G�&��� H� SUHVHQWD�
DOFXQH� QRYLWj� VLJQLILFDWLYH�� ,Q� TXHVWR� SURFHVVR� HEEH� XQ� UXROR� LPSRUWDQWH�
O¶LPSHUDWRUH�$GULDQR����������G�&����
�
%LVRJQD�FKH�OR�FRQIHVVL��DOOH�OHJJL�FL�FUHGR�SRFR��6H�WURSSR�GXUH��VL�YLRODQR��H�FRQ�
UDJLRQH��6H� WURSSR�FRPSOLFDWH�� O
LQJHJQRVLWj�XPDQD� ULHVFH� IDFLOPHQWH� D� LQVLQXDUVL�
HQWUR� OH�PDJOLH� GL� TXHVWH� IUDJLOL� UHWL�� ,,� ULVSHWWR� GHOOH� OHJJL� DQWLFKH� FRUULVSRQGH� D�
TXHO�FKH�OD�SLHWj�XPDQD�KD�GL�SL��SURIRQGR��H�VHUYH�FRPH�JXDQFLDOH�SHU�O
LQHU]LD�GHL�
JLXGLFL��/H�OHJJL�SL��DQWLFKH�QRQ�VRQR�HVHQWL�GD�TXHOOD�VHOYDWLFKH]]D�FKH�PLUDYDQR�
D�FRUUHJJHUH��OH�SL��YHQHUDELOL�ULPDQJRQR�DQFRUD�XQ�SURGRWWR�GHOOD�IRU]D���
/D�PDJJLRU�SDUWH�GHOOH�QRVWUH�OHJJL�SHQDOL���H�IRUVH�q�XQ�EHQH���QRQ�UDJJLXQJRQR�
FKH� XQ
HVLJXD� SDUWH� GHL� FROSHYROL�� TXHOOH� FLYLOL� QRQ� VDUDQQR� PDL� WDQWR� GXWWLOL� GD�
DGDWWDUVL�DOO
LPPHQVD�H�I�XLGD�YDULHWj�GHL�UHDWL��(VVH�PXWDQR�PHQR�UDSLGDPHQWH�GHL�
FRVWXPL�� SHULFRORVH� TXDQGR� VRQR� LQ� ULWDUGR�� DQFRU� SL�� TXDQGR� SUHVXPRQR� GL�
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DQWLFLSDUOL��(�WXWWDYLD��GD�TXHVWR�FXPXOR�G¶LQQRYD]LRQL�SHULFRORVH�H�GL�FRQVXHWXGLQL�
DQWLTXDWH�HPHUJH�TXD�H�Oj��FRPH�LQ�PHGLFLQD��TXDOFKH�IRUPXOD�XWLOH���
,� ILORVRIL�JUHFL�FL�KDQQR�LQVHJQDWR�D�FRQRVFHUH�XQ�SR
�PHJOLR� OD�QDWXUD�XPDQD�� L�
QRVWUL� PLJOLRUL� JLXULVWL� GD� TXDOFKH� JHQHUD]LRQH� ULYROJRQR� OH� ORUR� FXUH� QHOOD�
GLUH]LRQH�GHO�VHQVR�FRPXQH��
+R� SRVWR� LQ� DWWR� DQFK
LR� WDOXQH� GL� TXHOOH� ULIRUPH� SDU]LDOL� FKH� VRQR� OH� VROH�
GXUHYROL�� 2JQL� OHJJH� WUDVJUHGLWD� WURSSR� VSHVVR� H� FDWWLYD�� VSHWWD� DO� OHJLVODWRUH�
DEURJDUOD�R�HPHQGDUOD��SHU� LPSHGLUH�FKH� LO�GLVSUHJLR� LQ�FXL�H�FDGXWD�TXHOOD�VWROWD�
RUGLQDQ]D�VL�HVWHQGD�DG�DOWUH�OHJJL�SL��JLXVWH��
0L� SURSRVL� G
HOLPLQDUH� FDXWDPHQWH� OH� OHJJL� VXSHUIOXH� H� GL� SURPXOJDUH� FRQ�
IHUPH]]D� XQ� SLFFROR� QXPHUR� GL� VDJJL� GHFUHWL�� 6HPEUDYD� JLXQWD� O¶RUD� GL�
ULHVDPLQDUH��QHOO¶LQWHUHVVH�GHOO¶XPDQLWj��WXWWH�OH�SUHVFUL]LRQL�DQWLFKH�����
�
/¶XOWLPR�SHULRGR����������G�&���q�TXHOOR�GHOOD�GHFDGHQ]D��R�SRVW�FODVVLFR��
FKH� JLXQJH� ILQR� D� *LXVWLQLDQR�� ,Q� TXHL� PLOOH� DQQL� LQQXPHUHYROL� IXURQR� L�
JLRFKL�GL�SRWHUH�H�VL�WUDWWz�SRFR�GHOOD�GHPRFUD]LD��
8Q� TXDGUR� JHQHUDOH� �� DVVDL� LQFRPSOHWR� PD� DOPHQR� RULHQWDWLYR� ��
GHOO¶DUWLFRODWR� GLULWWR� URPDQR� PRVWUD� FKH� LO� SRWHUH� GL� SUHWHQGHUH� GDJOL�
DOWUL�XQ�FHUWR�FRPSRUWDPHQWR�HUD�LQ�UHOD]LRQH�DOOD�QDWXUD�GHOO¶LQWHUHVVH�
SURWHWWR��
�
,Q� VHQVR� DPSLR�� LO� SRWHUH� FRUULVSRQGH� DOOD� SRVVLELOLWj� FKH� KD� XQ� VRJJHWWR� GL�
FRPSLHUH� XQD� GHWHUPLQDWD� DWWLYLWj� FRQ� ULOHYDQ]D� JLXULGLFD�� FXL�� LQ� GHILQLWLYD��
FRUULVSRQGH� OD� VRJJH]LRQH� GHJOL� HYHQWXDOL� FRQWUR�LQWHUHVVDWL�� L� TXDOL� QRQ� SRVVRQR�
LPSHGLUH� FKH� VL� YHULILFKLQR� JOL� HIIHWWL� FROOHJDWL� GDOO
RUGLQDPHQWR� DOO
HVHUFL]LR� GHO�
SRWHUH�VWHVVR���
/
DWWXD]LRQH�GL�XQ�WDOH�SRWHUH�SXz�FRUULVSRQGHUH�DOO
HVHUFL]LR�GL�XQD�OLEHUD�VFHOWD�
GD�SDUWH�GHO�VRJJHWWR�RSSXUH�D�XQ�VXR�GRYHUH�R�REEOLJR�YHUVR�DOWUL�VRJJHWWL��QHO�TXDO�
FDVR�VL�SDUOD�GL�³SRWHUH�GRYHUH´��R�GL�GLULWWR�GRYHUH���QRQFKp�GL�³XIILFLR´��TXDQGR�
QRQ� VL� SUHQGD� LQ� FRQVLGHUD]LRQH� XQ� SRWHUH� LVRODWR�� PD� XQ� LQVLHPH� GL� SRWHUL�
FRRUGLQDWL�D�XQD�IXQ]LRQH�XQLWDULD��,Q�FRQWHVWL�GHO�JHQHUH�L�URPDQL�DGRSHUDYDQR�OD�
FDWHJRULD� FRQFHWWXDOH� GHO�munus H� GHOO'officium, VHQ]D� SHUz� DUULYDUH� D� XQ� ULJLGR�
LQTXDGUDPHQWR�GRJPDWLFR�GL�WDOL�ILJXUH��
,O�SRWHUH�SXz�SUHVHQWDUVL�FRPH�OD�FRPSRQHQWH�GL�XQ�GLULWWR�VRJJHWWLYR��FKp��DQ]L��
OD�VLWXD]LRQH�GHO�WLWRODUH�DWWLYR�GL�XQ�GLULWWR�VRJJHWWLYR�VL�SXz�DQDOL]]DUH�LQ�XQD�VHULH�
GL�SRWHUL���«��/D�IXQ]LRQH�GHO�VLQJROR�SRWHUH�ULFRPSUHVR�QHO�SL��YDVWR�DPELWR�GHO�
GLULWWR� VRJJHWWLYR� q� VXERUGLQDWD� DOOD� IXQ]LRQH� JOREDOH� DGHPSLXWD� GDO� GLULWWR�
VRJJHWWLYR�VWHVVR���
,O� SRWHUH� SXz�� SRL�� QRQ� ULHQWUDUH� QHO� SL�� YDVWR� DPELWR� GL� XQ� GLULWWR� VRJJHWWLYR�
ULFRQRVFLXWR� VXO� SLDQR�GHOO
RUGLQDPHQWR�SULYDWLVWLFR�� �«��$OOH�YROWH�� SRL�� YL� VRQR�

�
����7DOL� DIIHUPD]LRQL� VRQR� IRQGDWDPHQWH� ³PHVVH� LQ�ERFFD´�DG�$GULDQR�GDOOD�<RXUFHQDU� �0��
<RXUFHQDU��RS��FLW���SS������������
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SRWHUL�FKH���QRQ�ULHQWUDQGR�Qp�LQ�XQ�GLULWWR�DVVROXWR�Qp�LQ�XQ�GLULWWR�G
REEOLJD]LRQH���
VSHWWDQR� QHL� FRQIURQWL� GL� GHWHUPLQDWH� SHUVRQH�� H� KDQQR� XQD� ULOHYDQ]D� LPPHGLDWD�
QHOO¶DPELWR� GHOOD� GLVFLSOLQD� GHL� UDSSRUWL� SULYDWL�� TXHVWL� SRWHUL� HVDXULVFRQR� OD�
VLWXD]LRQH�JLXULGLFD�VRJJHWWLYD�GHOOD�SHUVRQD�D�FXL�YHQJRQR��ULFRQRVFLXWL�����
�
6X�XQ�DOWUR� ODWR� WURYLDPR� LO�FRGLFH�GL�7HRGRVLR�,,�GHO�����G�&��VRVWLWXLWR��
FHQW¶DQQL�GRSR��GD�TXHOOR�GL�*LXVWLQLDQR��,O�FRGLFH�GHO�³EDUEDUR´�5RWDUL�q�GHO�
����G�&��/D�0DJQD�&DUWD�LQJOHVH�GHO������G�&���
6RQR�SHGDQWH��UHVWD�LO�IDWWR�FKH�XQ�SXJQR�GL�SRWHUH�YDOH�SL��GL�XQ�VDFFR�GL�
GLULWWL��
�
6LQWHWL]]DQGR�� OD� QHFHVVLWj� GL� RUGLQDUH� OD� VRFLHWj� FRQ� OHJJL� q� QRWD� ILQ�
GDOO¶DQWLFKLWj��O¶HIIHWWLYD�RULJLQDOLWj�GL�$WHQH�H�GHO�PRQGR�JUHFR�DQWLFR�IX�OR�
VIRU]R�GL�UD]LRQDOL]]DUOH��/H�GHPRFUD]LH�FRQWHPSRUDQHH�KDQQR�SRFR�D�FKH�
IDUH�FRQ�TXHOOD�GHOO¶$WHQH�VWRULFD��
�

8QD�EDWWXWD��
�

Vu��YL�VRQR�GLIIHUHQ]H��YL�VRQR�VHPSUH�GHOOH�GLIIHUHQ]H��/¶HVDWWR�SDUDOOHOR�
VWRULFR�QRQ�HVLVWH��
�(]UD�3RXQG�� �

�
����0��7DODPDQFD��,VWLWX]LRQL�GL�GLULWWR�URPDQR��*LXIIUq�HGLWRUH��0LODQR��������SS���������
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�����$11,�7877,�'¶81�),$72�
�

/D�VWRULD�q�XQD�IRUPD�LQWHOOHWWXDOH�SHU�FRPSUHQGHUH�LO�PRQGR��
�-RKDQ�+XL]LQJD��

�
'RSR� JOL� HVSHULPHQWL� GHL� JUHFL� DQWLFKL�� OH� IRUPH� GL� JRYHUQR� GRPLQDQWL�
WRUQDURQR� D� HVVHUH� RYXQTXH� PROWR� JHUDUFKLFKH� H� OH� FRVH� QRQ� VRQR�
PLJOLRUDWH��,Q�HIIHWWL��
�
,O�SDJDQHVLPR�QRQ�KD�PDL�DYXWR�SDXUD�GHO�VDSHUH��+D�DYXWR�SDXUD�GHOO¶LJQRUDQ]D��
H�VRWWR�LO�GLOXYLR�GHOO¶LJQRUDQ]D�HUD�FDFFLDWR�GDL�WHPSOL�����
�
&RPH�VSHUR�G¶DYHU�JLXVWLILFDWR�QHO�FDSLWROR�VXL�SUHVRFUDWLFL�SURFHGHUz�RUD�
D�EDO]L��GD�JLJDQWH�LQ�JLJDQWH��SHU�DUULYDUH�SUHVWR�DL�JLRUQL�QRVWUL�������DQQL�
WXWWL�G¶XQ�ILDWR��PL�VFXVR�FRQ�L�PROWL�³PLQRUL´�FKH�PHULWHUHEEHUR�DOPHQR�XQ�
FHQQR��
�

8Q�SURYHUELR�SXJOLHVH��
�

&L�YD�GH�WUXWWH��DUUuYH�UXWWH��
�&KL�YD�GL�WURWWR��DUULYD�URWWR���

�
&RPLQFLDPR�YHGHQGR� FRVD�SHQVDYDQR�GXH� VDQWL� FULVWLDQL�� YLVVXWL� D� TXDVL�
����DQQL�GL�GLVWDQ]D�� �

�
����(��3RXQG��RS��FLW���63������������
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$JRVWLQR��O¶DFFHWWD]LRQH�GHO�PDOH�PLQRUH�
�

&RPDQGDQR�L�IRUWL��PD�VDUHEEH�SHJJLR�VH�FRPDQGDVVHUR�L�GHEROL��
�6LOYLR�&HFFDWR��

�
6EULJDWLYDPHQWH� XVR� 6DQW¶$JRVWLQR� ��������� G�&��� SHUFKp� VL� ULIj� D�
&LFHURQH� ��������D�&���±�FKH�KR�LJQRUDWR�FRVu�FRPH�DOWUL�DQWLFKL�URPDQL���
H�FRQVHQWH��DSSXQWR��XQ�JUDQGH�VDOWR�FURQRORJLFR������
&KL� HUD� $JRVWLQR"� 0L� SDUH� HFFHOOHQWH� OD� VLQWHVL� GL� 5HPR� %RGHL�� FKH�
GLVWLQJXH�GXH�DVSHWWL�GHOOD�VXD�SHUVRQDOLWj�H�ULFRVWUXLVFH�OH�FRQVHJXHQ]H��L�
FDVFDPL"��GHO�VXR�SHQVLHUR�LQ�WHPSL�UHFHQWL��
�
$JRVWLQR�ILORVRIR��GDOO¶$JRVWLQR�VDQWR��YHVFRYR��RUJDQL]]DWRUH�GHOOD�FXOWXUD�H�
PDHVWUR� GL� VSLULWXDOLWj�� (� QRQ� ELVRJQD� GLPHQWLFDUH� FKH�� FRPH� KD� JLj� GHWWR�
1LHW]VFKH��$JRVWLQR�KD�SDUWRULWR�OD�&KLHVD��OD�&KLHVD�q�QDWD�GDO�YHQWUH�GL�$JRVWLQR��
(�QRQ�VROWDQWR� OD�&KLHVD��H� LQ�SDUWLFRODUH� OD�&KLHVD�G
2FFLGHQWH��PD�DQFKH� OH�VXH�
VFLVVLRQL��LO�SURWHVWDQWHVLPR�KD�RULJLQH�GD�XQ�H[�PRQDFR�DJRVWLQLDQR�FKH�q�/XWHUR��
&DOYLQR�KD�PROWR�PHGLWDWR�VXO�SHQVLHUR�DJRVWLQLDQR��H�DQFKH�LQ�DPELWR�FDWWROLFR�L�
SL�� GUDPPDWLFL� WUD� L� ILORVRIL�� FRPH� 3DVFDO� R� L� *LDQVHQLVWL�� VRQR� VWDWL� VHJQDWL�
GDOO
HVSHULHQ]D�DJRVWLQLDQD���
$JRVWLQR�SRL�KD�FRQWDWR�DQFKH�SHU�XQ�IHQRPHQR�SROLWLFR�FKH�q� VWDWR�FKLDPDWR�
DJRVWLQLVPR�� QHOO
HVSDQVLRQH� VSHVVR� YLROHQWD� GHOOD� UHOLJLRQH� FULVWLDQD� QHO�
PRQGR��$JRVWLQR�q�TXHOOR�FKH�KD�DSSOLFDWR�OD�SDUDEROD�HYDQJHOLFD�GHOOR�VSRVR�FKH��
QRQ�YHGHQGR�L�FRQYLWDWL�DUULYDUH��KD�PDQGDWR�LO�VXR�VHUYR�SHU�VWUDGD�LQWLPDQGRJOL�GL�
IDUH�HQWUDUH�FRQ�OD�IRU]D�WXWWL�FRORUR�FKH�SDVVDYDQR�GDYDQWL��&Lz�q�VWDWR�LQWHVR��GDO�
&LQTXHFHQWR� LQ� SRL�� FRPH� FRQYHUVLRQH� IRU]DWD� FKH� HUD� JDUDQWLWD� GDO� QRPH� GL�
$JRVWLQR���

�
��� �1RWRULDPHQWH� L� ILORVRIL� URPDQL� IXURQR� WXWWL� GL� VFDUVR� ULOLHYR�� VH� QH� SRVVRQR� FRQWDUH�
TXDUDQWD� LQ� WXWWR�� PD� DQFKH� L� FLQTXH� SL�� IDPRVL� �/XFUH]LR�� &LFHURQH�� 6HQHFD�� (SLWWHWR� H�
0DUFR� $XUHOLR�� VL� ULIDQQR� DL� *UHFL�� ,O� SUDJPDWLVPR� ODWLQR� QRQ� KD� SURGRWWR� VSHFXOD]LRQL�
SURIRQGH��&IU��:��+RIIPDQ��5RPD�DOOD�FRQTXLVWD�GHO�PRQGR��QH�,�SURSLOHL��RS��FLW���YRO��,9��S��
�����$QFKH�+��+HXVV��/¶HWj�GHOOD�ULYROX]LRQH��LYL��S�������+��*��3IODXP��/¶LPSHUR�URPDQR��LYL��
SS����������������H������&��6FKQHLGHU��,O�&ULVWLDQHVLPR��LYL��SS������H�VHJJ���:��6HVWRQ��,O�
GHFOLQR� GHOO¶LPSHUR� URPDQR� G¶RFFLGHQWH�� OD� PLJUD]LRQH� GHL� SRSROL�� LYL�� S�� ���� H� ����� 1��
$EEDJQDQR�H�*��)RUQHUR���)LORVRIL�H�ILORVRILH�QHOOD�VWRULD��3DUDYLD��7RULQR��������FRQIHUPDQR�
LO� GHELWR� GHL� URPDQL� DL� JUHFL� GHGLFDQGR� ORUR� VROR� FLQTXH� SDJLQH� ����������� 3HUVLQR� QHL�
YHQWXQR�YROXPL�GHOOD�*UDQGH�$QWRORJLD�ILORVRILFD��D�FXUD�GL�$$��99���0DU]RUDWL��0LODQR�������
������ QRQ� q� GDWR� ORUR� PROWR� VSD]LR�� ,Q� GHILQLWLYD� OD� PLJOLRU� VLQWHVL� VL� GHYH� DOOR� 3VHXGR�
$GULDQR��³WXWWR�TXHO�FKH�F¶q�LQ�QRL�GL�DUPRQLFR��FULVWDOOLQR�H�XPDQR�FL�YLHQH�GDOOD�*UHFLD��0D�
PL�YHQLYD�IDWWR��D�YROWH��GL�GLUH�D�PH�VWHVVR�FK
HUD�VWDWR�QHFHVVDULR�LO�ULJRUH�XQ�SR
�DXVWHUR�
GL�5RPD��LO�VXR�VHQVR�GHOOD�FRQWLQXLWj��LO�VXR�JXVWR�GHO�FRQFUHWR��SHU�WUDVIRUPDUH�FLz�FKH�LQ�
*UHFLD�UHVWDYD�VROR�PLUDELOH�LQWXL]LRQH�GHOOR�VSLULWR��QRELOH�VODQFLR�GHOO
DQLPD��LQ�UHDOWj´��0��
<RXUFHQDU��RS��FLW���S��������
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0D� GD� XOWLPR� $JRVWLQR� KD� DYXWR� XQ� SHVR� LPSRUWDQWH� DQFKH� QHOOD� FXOWXUD�
FRQWHPSRUDQHD��QHO�1RYHFHQWR�KD�SUHVHQWDWR�GL�QXRYR��GRSR�XQ�OXQJR�SHULRGR�GL�
ODWHQ]D��XQD�VXD�GLPHQVLRQH�GLYHUVD�LQ�ILORVRIL�FRPH�+HLGHJJHU��-DVSHUV��$UHQGW��6L�
SXz�GLUH�DQ]L�FKH�LQ�WHPSL�SL��UHFHQWL�O
DVSHWWR�ILORVRILFR�GL�$JRVWLQR��GRSR�DOPHQR�
WUH�VHFROL��q�ULWRUQDWR�DO�FHQWUR�GHOO
DWWHQ]LRQH�����
�
4XHVWD� GXDOLWj� GHO� SHQVLHUR� DJRVWLQLDQR� VL� ULVFRQWUD� DQFKH� WUD� O
HQFRPLR�
GHOOD�FDULWj�H�O
LQIOHVVLELOLWj�YHUVR�L�QRQ�FULVWLDQL��
�
VH�GD�XQD�SDUWH�$JRVWLQR�FL�KD�LQYLWDWR�D�YHGHUH�TXDQWR�LO�%HQH�VLD�SUHVHQWH�DQFKH�
QHO�0DOH�HVDOWDQGR�OR�VSLULWR�GL�FDULWj��GDOO¶DOWUD�q�VWDWR�LQIOHVVLELOH�QHOOD�FRQGDQQD�
GHOO¶HUHWLFR�H�GHO�SHFFDWRUH�� LQ�XQD�SDUROD�GL�TXDQWL�DFFXVDQR�OD�&KLHVD�GL�HVVHUVL�
SRVWD�IXRUL�GDOO¶RUGLQH�GLYLQR��³IRUVH�OD�FKLHVD�QRQ�HVLVWH�SHUFKp�WX�QH�VHL�IXRUL"�6WD¶�
GXQTXH� DWWHQWR� FKH� QRQ� VLD� WX� D� QRQ� HVLVWHUH´�� 3HU� TXHVWD� LQWUDQVLJHQ]D� QHL�
FRQIURQWL�GHOOH�RSLQLRQL�HUHWLFKH��GLFH�%URZQ��³$JRVWLQR�SXz�HVVHUH�FRQVLGHUDWR�
LO�SULPR�WHRULFR�GHOO¶LQTXLVL]LRQH´�����
�

8Q�SURYHUELR�FDODEUHVH��
� �

$�FLXRWL�H�FULDW�UL�'LX�O¶DLXWD��
�6FHPL�H�EDPELQL�'LR�OL�DLXWD���

�
,Q�HIIHWWL��SHU�$JRVWLQR�OD� OHJJH�q�YDOLGD�SHUFKp�GHULYD�GDOO
DXWRULWj�
GL� 'LR���FKH�� LQFXWHQGR�SDXUD��VDOYDJXDUGD�L�EXRQL���HG�q�IRUWH�VH�OD�VXD�
FRQRVFHQ]D�q�GLIIXVD�IUD�LO�SRSROR���
/D� SXQL]LRQH�PLQDFFLDWD� KD� XQD� ILQDOLWj� SUHYHQWLYD�� YXROH� FLRq� LQGXUUH� D�
QRQ� IDUH� LO� PDOH�� 6RQR� GXH� SULQFLSL� FKH� ULWURYHUHPR� H� FKH� VL� SRVVRQR�
UHSHULUH�QHO�EUDQR�VHJXHQWH��
�
QRQ�VRQR�VWDWL�LVWLWXLWL�VHQ]D�XQR�VFRSR�LO�SRWHUH�GHO�VRYUDQR��LO�GLULWWR�GL�YLWD�H�GL�
PRUWH�SURSULR�GHO�JLXGLFH��JOL�XQFLQL�GL�WRUWXUD�GHO�FDUQHILFH��OH�DUPL�GHL�VROGDWL��LO�
SRWHUH� GL� SXQLUH� SURSULR� GHO� VRYUDQR�� H� SHUILQR� OD� VHYHULWj� GHO� EXRQ� SDGUH� GL�
IDPLJOLD���
7XWWL� TXHVWL� RUGLQDPHQWL� KDQQR� OH� ORUR� QRUPH�� OH� ORUR� FDXVH�� OD� ORUR� UDJLRQH�� OD�
ORUR�XWLOLWj��4XDQGR�HVVL�YHQJRQR� WHPXWL��QRQ�VROR�VRQR� WHQXWL�D� IUHQR� L�PDOYDJL��
PD�JOL�VWHVVL�EXRQL�YLYRQR�SL��WUDQTXLOOL�WUD�L�PDOYDJL���
1RQ�ELVRJQD�WXWWDYLD�SURFODPDUH�EXRQL�TXDQWL�VL�DVWHQJRQR�GDO�SHFFDUH�SHU�SDXUD�
GL�WDOL�RUGLQDPHQWL��SRLFKp�QRQ�VL�q�EXRQL�SHU�SDXUD�GHO�FDVWLJR��PD�SHU�DPRUH�GHOOD�
JLXVWL]LD��QRQ�q�FRPXQTXH�LQXWLOH�UHSULPHUH�O
DUURJDQ]D�H�OD�SUHSRWHQ]D�GHJOL�

�
����5��%RGHL��,QWHUYLVWD�VX�O
8QLWj�����RWWREUH�������S�����
����)��3DULV��$JRVWLQR��'LRJHQH�0XOWLPHGLD��%RORJQD��������S�������
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XRPLQL�DQFKH�PHGLDQWH�OD�SDXUD�FKH�LQFXWRQR�OH�OHJJL�XPDQH��DIILQFKp�QRQ�VROR�
JOL� LQQRFHQWL�VL�VHQWDQR�VLFXUL� LQ�PH]]R�DL�PDOIDWWRUL�PD��PHQWUH�FRQ�OD�SDXUD�GHO�
FDVWLJR�q�PHVVR�XQ�IUHQR�DOOD�ORUR�SRVVLELOLWj�GL�IDU�GHO�PDOH��OD�ORUR�YRORQWj�YHQJD�
JXDULWD�ULFRUUHQGR�DOO
DLXWR�GL�'LR�����
�
3HU� $JRVWLQR� ±� FRPH� SHU�&LFHURQH� �� OD� OHJJH� H� O¶DXWRULWj� FLYLOH� VRQR� WDOL�
VROR�VH�DPPLQLVWUDWH�©FRQ�RQHVWj�H�JLXVWL]LDª��
�
&LFHURQH�PRVWUz� SRL� TXDQWR� VLD� JUDQGH�QHO� GLVFXWHUH� O
XWLOLWj� GHOOD� GHILQL]LRQH� H�
GDOOH�VXH�GHILQL]LRQL�GHGXVVH�FKH�DOORUD�VROWDQWR�VL�KD�OD�VRFLHWj�FLYLOH��FLRq�OR�6WDWR�
GHO�SRSROR��TXDQGR�VL� DPPLQLVWUD�FRQ�RQHVWj�H�JLXVWL]LD�� VLD�GD�XQ�PRQDUFD�R�GD�
SRFKL�RWWLPDWL�R�GD�WXWWR�LO�SRSROR���
6H� LQYHFH� LO� UH�q� LQJLXVWR��H� VHFRQGR� OD� WHUPLQRORJLD�JUHFD� OR�FKLDPz� WLUDQQR��R�
LQJLXVWL�JOL�RWWLPDWL��H�FRQVLGHUz�ID]LRQH�LO�ORUR�DFFRUGR��R�LQJLXVWR�LO�SRSROR��H�QRQ�
WURYz� OD� GHQRPLQD]LRQH� DELWXDOH�� D� PHQR� GL� FRQVLGHUDUOR�� DQFKH� HVVR�� WLUDQQR��
DOORUD� OD� VRFLHWj� FLYLOH� QRQ� VROR� VDUHEEH� JXDVWD�� FRPH� LO� JLRUQR� DYDQWL� HUD� VWDWR�
VRVWHQXWR��PD�FRPH�DYUHEEH�GLPRVWUDWR�OD�ORJLFD�FRQVHJXHQ]D�GD�TXHOOH�GHILQL]LRQL��
q�LQHVLVWHQWH�SHUFKp�QRQ�VDUHEEH�OR�6WDWR�GHO�SRSROR���
$O�FRQWUDULR� OD�RFFXSHUHEEHUR� LO� WLUDQQR�R� OD� ID]LRQH�� LO� SRSROR� VWHVVR�� VH� IRVVH�
LQJLXVWR�� QRQ� VDUHEEH� SL�� XQ� SRSROR� SHUFKp� QRQ� VDUHEEH� XQD� PROWLWXGLQH�
DVVRFLDWD� GDOO
XQLYHUVDOLWj� GHO� GLULWWR� H� GDOOD� FRPXQDQ]D� GHJOL� LQWHUHVVL�� FRPH� LO�
SRSROR�HUD�VWDWR�GHILQLWR�����
�

8Q�SURYHUELR�OLJXUH��
�

&RVH�JLXVWH�PDQFR�D�R�PRQGR��
�1RQ�FL�VRQR�PDL�FRVH�JLXVWH�QHO�PRQGR���

�
Ê� DJHYROH� QRWDUH� FKH� $JRVWLQR� QRQ� WUDH� DOFXQD� FRQVHJXHQ]D� SROLWLFD�� q�
FRQYLQWR� FKH� HVVHUH� FULVWLDQL� VLJQLILFD� ULIOHWWHUH� VXOOD� SDUROD� GL� 'LR� SHU�
VFRSULUQH�OD�YHULWj���
$FFHWWDUH� LO� PDOH� PLQRUH�� FLRq� O
LQJLXVWL]LD� QHOOD� YLWD� WHUUHQD�� q� XQ�
GRYHUH�FULVWLDQR�LQ�YLVWD�GHOOD�VDOYH]]D�HWHUQD��

�
� �

�
����$JRVWLQR��/HWWHUH�����������
����$JRVWLQR��/D�FLWWj�GL�'LR��,O��������
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8QD�YLJQHWWD��
�

�
�

Ê�IRUVH�LPSHUWLQHQWH�QRWDUH�FKH���YROHQGR�FUHGHUH�DOOH�VXH�&RQIHVVLRQL�±�
HUD�QDWR�LQ�XQD�IDPLJOLD�QRQ�ULFFD�H�FKH�OH�VXH�FRQWUDGGL]LRQL�VRQR�SL��VXO�
SLDQR�WHRULFR�UHOLJLRVR�FKH�VX�TXHOOR�GHOOD�SUDWLFD�TXRWLGLDQD���
,QVRPPD� SDUH� XQ� XRPR� LQWHOOHWWXDOPHQWH� EULOODQWH� H� SLXWWRVWR�
RQHVWR��FRQYLQWR�FKH� L�SRWHUL��GHO�VRYUDQR��GHO�JLXGLFH��GHO�FDUQHILFH��GHL�
VROGDWL� H� GHO� SDGUH� GL� IDPLJOLD�� GHYRQR� HVVHUH� WHPXWL�� FRPH� YHGUHPR��
0DFKLDYHOOL�H�DOWUL�OR�FRQIHUPHUDQQR��
�

8QD�EDWWXWD��
�

'LR�q�QHOOD�PLD�PHQWH�H�LO�GLDYROR�QHL�PLHL�SDQWDORQL��
�-RQDWKDQ�:LQWHUV��

� �
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7RPPDVR��LO�VRYUDQR�SHU�GLULWWR�GLYLQR�
�

,O�EXRQ�GLULWWR�KD�ELVRJQR�G¶DLXWR��
�-HDQ�%DSWLVWH�3RTXHOLQ��GHWWR�0ROLqUH��

�
&RQ�XQ�QXRYR�JXL]]R�DUULYR�D�XQ�DOWUR�VDQWR�FULVWLDQR��7RPPDVR�G¶$TXLQR�
�����������G�&����IRUVH�LO�PDVVLPR�HVSRQHQWH�GHOOH�FRQFH]LRQL�ILORVRILFKH�H�
SROLWLFKH� PHGLHYDOL� FKH� VRVWHQHYDQR� LO� GLULWWR� GLYLQR� DOO
HVHUFL]LR� GHO�
SRWHUH� GHO� VRYUDQR� ��� �/D� VRFLHWj� GHYH� HVVHUH� VWUXWWXUDWD�
JHUDUFKLFDPHQWH�FRQ�D�FDSR�XQ�UH��OR�VSLHJD�FRVu��
�
SRLFKp�O
XRPR�q�SHU�QDWXUD�XQ�DQLPDOH�VRFLDOH�YLYHQWH�LQ�FRPXQLWj��OD�VRPLJOLDQ]D�
FRO� JRYHUQR� GLYLQR� VL� ULVFRQWUD� QHOO
XRPR� QRQ� VROWDQWR� QHO� IDWWR� FKH� HJOL� q�
JRYHUQDWR�GDOOD�UDJLRQH�PD�DQFKH�QHO�IDWWR�FKH�XQD�FRPXQLWj�q�JRYHUQDWD�GDOOD�
UDJLRQH�GL�XQR�VROR��QHO�FKH�HVVHQ]LDOPHQWH�FRQVLVWH�LO�GRYHUH�GHO�UH������
�
Ê�HYLGHQWH�FKH�FRVu�OH�JDUDQ]LH�GHL�FLWWDGLQL�VRQR�DIILGDWH�VROR�DOOD�YLUW��H�
DOOD�UD]LRQDOLWj�GHO�UH�H�DO�VXR�WLPRUH�GL�'LR��7RPPDVR�ODVFLD�SHUFLz�DSHUWD�
OD� SRVVLELOLWj� GL� QRQ� REEHGLUH� D� XQ� VRYUDQR� R� D� VXH� OHJJL� LQJLXVWH�� 3HUz��
GRSR� FKH� OH� KDQQR� DSSURYDWH�� WXWWL� VRQR� REEOLJDWL� DOOD� UHDOL]]D]LRQH� GHOOD�
YLUWXV�JHQHUDOLV��FLRq�DG�DJLUH�ULVSHWWDQGROH���
�

8Q�SURYHUELR�WRVFDQR��
�

8Q�FRQWH�VHQ]D�FRQWHD�q�FRPH�XQ�ILDVFR�VHQ]D�YLQR��
�,�WLWROL�QRELOLDUL�QRQ�YDOJRQR�QXOOD�VHQ]D�SRVVHVVL���

�
3HU�OXL�YL�VRQR�GXH�WLSL�GL�VRWWRPLVVLRQH�XPDQD��
�
&L�VRQR�GXH�VSHFLH�GL�VXGGLWDQ]D��/D�SULPD��VHUYLOH��q�TXHOOD�SHU�FXL�FKL�q�D�FDSR�
VL�VHUYH�GHL�VRWWRSRVWL�SHU�LO�SURSULR�LQWHUHVVH��H�WDOH�GLSHQGHQ]D�VRSUDYYHQQH�GRSR�
LO�SHFFDWR��0D�YL�q�XQD�VHFRQGD�VXGGLWDQ]D��HFRQRPLFD�R�SROLWLFD�� LQ� IRU]D�GHOOD�
TXDOH�FKL�q�D�FDSR�VL�VHUYH�GHL�VRWWRSRVWL�SHU�LO�ORUR�LQWHUHVVH�H�SHU�LO�ORUR�EHQH��(�
WDOH�VXGGLWDQ]D�FL�VDUHEEH�VWDWD�DQFKH�SULPD�GHO�SHFFDWR��SRLFKp�VHQ]D� LO�JRYHUQR�
GHL�SL��VDJJL�VDUHEEH�PDQFDWR�LO�EHQH�GHOO
RUGLQH�QHOOD�VRFLHWj�XPDQD�����
�

�
����7RPPDVR�G¶$TXLQR�q�FRQVLGHUDWR�XQ¶HFFH]LRQH�UD]LRQDOLVWD�GHO�SHULRGR�PHGLHYDOH�SHUFKp�
VL�ULIj�DOOD�ORJLFD�GL�$ULVWRWHOH��
��� �7RPPDVR� G¶$TXLQR�� 'H� 5HJLPLQH� 3ULQFLSXP� ,�� F�� ;,,�� LQ� 6FULWWL� SROLWLFL�� D� FXUD� GL� $��
3DVVHULQ�G
(QWUHYHV��=DQLFKHOOL��%RORJQD��������
����7RPPDVR�G¶$TXLQR��6XPPD�7KHRORJLDH��,���������DG���
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,Q� EUHYH�� O¶RUGLQH� JHUDUFKLFR� H� OD� UD]LRQDOLWj� GHOOD� OHJJH� JDUDQWLVFRQR� OD�
FRHVLRQH� GHOOR� 6WDWR�� L� FLWWDGLQL� SRVVRQR� DQFKH� HVVHUH� FULWLFL� PD�
GHYRQR�DGHJXDUVL�H�LQWHJUDUVL�QHOO
DVVHWWR�VWDELOLWR������
�
7RPPDVR� QDVFH� QRELOH� H� ±� ROWUH� DOO¶LQVLVWHQ]D� SHU� GLPRVWUDUH� FKH� LO� VXR�
'LR� HVLVWH� �� VL� ID� GHJOL� VFUXSROL� SHUVRQDOL� �YLYH� LQ� XPLOWj�� H� VRFLDOL�����XQ�
DQQR�SULPD�GHOOD�PRUWH�VL�QDUUD�FKH�DIIHUPz��QRQ�QH�SRVVR�SL���7XWWR�FLz�
FKH�KR�VFULWWR�PL�VHPEUD�SDJOLD�LQ�FRQIURQWR�FRQ�TXDQWR�KR�YLVWR��8QR�LDWR�
QRWHYROH�WUD�OD�WHRULD�H�OD�SUDWLFD�GHO�SRWHUH��
�

8QD�EDWWXWD���
�

VROWDQWR�O¶LQXWLOLWj�GHO�SULPR�GLOXYLR�WUDWWHQQH�'LR�GDO�PDQGDUQH�XQ�
VHFRQGR��

�1LFRODV�GH�&KDPIRUW��
� �

�
����4XDQWR�D�OXQJR�H�FRQ�TXDOH�HIILFDFLD�LO�SHQVLHUR�GHL�GXH�VDQWL�FULVWLDQL�FKH�KR�WUDWWHJJLDWR�
KD�SHUPHDWR� OD� VWRULD�SROLWLFD� VL� ULQYLHQH� LQ�TXHVWR�SDVVR� FKH�VL� ULIHULVFH�DJOL� DYYHQLPHQWL�
GHOOD� JXHUUD� FLYLOH� VSDJQROD�� ³/D� JHUDUFKLD� HFFOHVLDVWLFD� DSSRJJLDYD� SXEEOLFDPHQWH�
O
LQVXUUH]LRQH��FRQ�GXH�HFFH]LRQL�LPSRUWDQWL��LO�YHVFRYR�0�JLFD�GL�9LWRULD�H�LO�FDUGLQDOH�9LGDO�
GL�7DUUDJRQD���1HOOD�OHWWHUD�FROOHWWLYD�GHO�SULPR�OXJOLR������L�YHVFRYL�VSDJQROL�VRVWHQQHUR�FKH�
O
LQVXUUH]LRQH�PLOLWDUH�SRWHYD�WURYDUH�JLXVWLILFD]LRQH�QHO�WRPLVPR��LQ�TXDQWR�OHJLWWLPD�GLIHVD��
H� IHFHUR� ULIHULPHQWR� DOOH� ©SURYH� GRFXPHQWDOL� LUUHIXWDELOLª� OH� TXDOL� DWWHVWDYDQR� FKH�
O
DO]DPLHQWR� DYHYD� HYLWDWR� LQ� 6SDJQD� OD� ULYROX]LRQH� VRYLHWLFD� SURJUDPPDWD�� 1HL� JLRUQL�
LPPHGLDWDPHQWH�VHJXHQWL�OD�SUHVD�GL�7ROHGR��LO�YHVFRYR�GL�6DODPDQFD�DFFRVWz�OD�UHSXEEOLFD�
DOOD� FLWWj� WHUUHQD� GL� VDQW
$JRVWLQR�� SHU� FRQWUDSSRUOD� DOOD� FLWWj� FHOHVWH� DELWDWD� GDL�
QD]LRQDOLVWL�� 1HOOD� VWHVVD� OHWWHUD� SDVWRUDOH� LO� YHVFRYR� VL� ULIHUu� DOO¶LQVXUUH]LRQH� FRPH� D� XQD�
©FURFLDWDª�� ULHYRFDQGR� FRQ� FLz� OD� 5HFRQTXLVWD� FDVWLJOLDQD� GHOOD� 6SDJQD� PRUHVFD´�� �+��
%URZQH��/D�JXHUUD�FLYLOH�VSDJQROD��,O�0XOLQR��%RORJQD��������S�������HG��RU���������
����6FUXSROL�PROWR�UHODWLYL�VH�VL�SHQVD�FKH�QHOOD�VXD�6XPPD�WKHRORJLDH��7RPPDVR�G¶$TXLQR�
WUDH�OD�FRQFOXVLRQH�FKH�QHO�UHJQR�GHL�FLHOL��SHU�JRGHUH�GL�SL��GHOOD� ORUR�EHDWLWXGLQH�� L�EHDWL�
DVVLVWHUDQQR�DOLD�SXQL]LRQH�GHL�GDQQDWL��7RPPDVR��RYYLDPHQWH��HYLWD�FRQ�FXUD�GL�LQVLQXDUH�
FKH�OH�DQLPH�HOHWWH�GHO�SDUDGLVR�SRVVDQR�SURYDUH�SLDFHUH�QHO�YHGHUH�WHUULELOL�VRIIHUHQ]H��XQ�
EXRQ�FULVWLDQR�GRYUHEEH�SURYDUH�SLHWj�SHU�FKL�VRIIUH��$QFKH�L�EHDWL�LQ�FLHOR�SURYHUDQQR�SLHWj�
SHU�L�WRUPHQWL�GHL�GDQQDWL"�/D�VXD�ULVSRVWD�q�QR��QRQ�SHUFKp�JRGDQR�GHOOH�VRIIHUHQ]H�DOWUXL��
PD�SHUFKp�JRGRQR�GHOO
HVHUFL]LR�GHOOD�JLXVWL]LD�GLYLQD��(�VH�JRGHUH�GHOOD�JLXVWL]LD�GLYLQD�IRVVH�
XQD� UD]LRQDOL]]D]LRQH� SHU� QDVFRQGHUH� LO� SLDFHUH� VDGLFR� GL� YHGHU� VRIIULUH� LQ� HWHUQR� LO�
SURVVLPR"�4XHOOR� FKH� UHQGH� VRVSHWWD� OD� IRUPXOD]LRQH�GL�7RPPDVR�q� O
XOWHULRUH�JRGLPHQWR�
FKH� LQWURGXFH�� FRPH� VH� LO� VHPSOLFH� SLDFHUH� GL� YLYHUH� QHOOD� EHDWLWXGLQH� FHOHVWH� QRQ� IRVVH�
VXIILFLHQWH�H�JOL�VL�GRYHVVH�DJJLXQJHUH�DQFKH�LO�SLDFHUH�GL�SRWHU�YHGHUH�OH�VRIIHUHQ]H�DOWUXL��
6ROR� LQ� TXHVWR� PRGR�� OH� DQLPH� EHDWH� ³SRWUDQQR� JRGHUH� SL�� D� SLHQR� GHOOD� SURSULD�
EHDWLWXGLQH���6��=L]HN��0DUJDUHW�$WZRRG¶V�ZRUN�LOOXVWUDWHV�RXU�QHHG�WR�HQMR\�RWKHU�SHRSOH¶V�
SDLQ��7KH�,QGHSHQGHQW�����VHWWHPEUH��������
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5LWRUQR�DOOD�UD]LRQDOLWj�
�

9¶q�VWDWR�XQ�WHPSR��QRQ�WDQWR�ORQWDQR��LQ�FXL�L�SDGURQL�GHOOD�VRFLHWj�QRQ�
SRWHYDQR�SHUPHWWHUH�VL�VDSHVVH�FKH�OD�WHUUD�q�URWRQGD��

�:LOOLDP�'RXJODV�'XQKDP��
�
&RP¶q�QRWR�� LO� ULWRUQR�ILORVRILFR�DL�SLWDJRULFL�KD�VRVWHQXWR� OD�QDVFLWD�GHOOD�
VFLHQ]D� PRGHUQD�� OLEHUDQGROD� GDL� GRJPL� UHOLJLRVL� GHOOD� &KLHVD�����&¶q� XQD�
OXQJD� H� IDWLFRVD� ULFRPSDUVD� GHOOD� UD]LRQDOLWj�� L� SUHFXUVRUL� SL�� FRQVLGHUDWL�
VRQR�&RSHUQLFR��&DUWHVLR��1HZWRQ��*DOLOHR��.HSOHUR���
'DO�SXQWR�GL�YLVWD�GHOOH�WHRULH�SROLWLFKH�VXO�SRWHUH�L�SHUVRQDJJL�VRQR�SHUz�
DOWUL�FKH�±�SHU�XQ�EHO�SH]]R�±�QRQ�VL�RFFXSDURQR�GHOOD�GHPRFUD]LD��
�

8QD�YLJQHWWD��
�

�
�
9ROLDPR�RUD��DVVDL�YHORFHPHQWH��VX�0DFKLDYHOOL��+REEHV��/RFNH��5RXVVHDX��
.DQW�HG�+HJHO�SULPD�GL�DIIURQWDUH� OD�IUDWWXUD� LGHRORJLFD�FKH� LPSRVH�0DU[��

�
����6XO�WHPD�YHGL�0DUJKHULWD�+DFN��/LEHUD�VFLHQ]D�LQ�OLEHUR�6WDWR��5L]]ROL��0LODQR��������FDS��
3HUFKp�OD�&KLHVD�GLIILGD�GHOOD�VFLHQ]D"�SS���������'D�XQ�SXQWR�GL�YLVWD�ILORVRILFR�q�QRWHYROH�
OD�GHFDGHQ]D�GHOO¶HVWHQVLRQH�GHO�WHPSR�H�LO�VXR�ULWRUQR�DOOD�GXUDWD��OD�JUDQGH�WHOD�GHO�WHPSR�
FLFOLFR� YHQQH� GDQQHJJLDWD� LUUHSDUDELOPHQWH� GDOOD� GRWWULQD� GHOO¶,QFDUQD]LRQH�� PD� QRQ� VL�
VTXDUFLz�WXWWD�G¶XQ�WUDWWR��/D�FUHGHQ]D�QHO�6HFRQGR�$YYHQWR��GLIIXVD�LQ�DPELHQWH�FULVWLDQR��
PDQWHQQH� D� OXQJR� LQWHJUR� LO� WHPSR�� 0D� FRQ� LO� SURJUHVVLYR� FRQYLQFLPHQWR� FKH� OD� YHQXWD�
VRYUD�PRQGDQD�GL�&ULVWR�QHO�PRQGR�DYHYD�VSH]]DWR�LO�WHPSR�LQ�XQ�3ULPD�H�XQ�'RSR�DVVROXWL��
FKH� HVVD� FRVWLWXLYD� XQ� HYHQWR� XQLFR� H� LUULSHWLELOH�� OD� GXUDWD� GLYHQQH� VHPSOLFHPHQWH�
HVWHQVLRQH��XQ¶DWWHVD�GHO�JLRUQR�GHO�*LXGL]LR�VHPSUH�SL��OHJDWD�DOOH�YLFLVVLWXGLQL�GHOOD�IHGH��*��
'H�6DQWLOODQD�±�+��9RQ�'HFKHQG��RS��FLW���S��������
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,QVRPPD�� PROWL� VHFROL� SHUFRUVL� GL� JUDQ� FDUULHUD�� FRQ� WXWWL� L� OLPLWL� GL� WDOH�
FURFLHUD��
�

8QD�EDWWXWD��
�

OH�VWUHJKH�KDQQR�VPHVVR�GL�HVLVWHUH�TXDQGR�QRL�DEELDPR�VPHVVR�GL�
EUXFLDUOH��

�)UDQoRLV�0DULH�$URXHW��GHWWR�9ROWDLUH��
� �
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0DFKLDYHOOL��OD�FRQTXLVWD�H�LO�JRYHUQR�GHO�SRWHUH�
�

,O�SRWHUH�QRQ�HPDQD�GDOOD�SHUVRQD�FKH�VD��YD�D�TXHOOD�FKH��VSHVVR�SHU�
VWXSLGLWj��FUHGH�GL�VDSHUH�H�ULHVFH�D�SHUVXDGHUQH�JOL�DOWUL��

�-RKQ�.HQQHW�*DOEUDLWK��
�
'L�1LFFROz�0DFKLDYHOOL���������������FRQVLGHUDWR�LO�IRQGDWRUH�GHOOD�VFLHQ]D�
SROLWLFD�PRGHUQD� ��q�VWDWD�VSHVVR�FULWLFDWD� OD�GXEELD�PRUDOLWj�� LQ� UHDOWj� OD�
VXD�SURVSHWWLYD�q�TXHOOD�GHO�GHFLVRUH�FKH�KD�SHU�ILQH�OD�VDOXWH�GHOOR�6WDWR��
RJJL�SRWUHPPR�D]]DUGDUFL�D�GLUH�FKH�HUD�XQ�SURWR�SUDJPDWLVWD��QHO�VHQVR�
GHOOD� 5HDOSROLWLN�����6XOO¶LUULPHGLDELOH� FRQWUDSSRVL]LRQH� WUD� OD� QDWXUD�
SRVLWLYD�GHOOD�VWUDWHJLD�H�TXHOOD�QRUPDWLYD�GHOO¶HWLFD�ULPDQGR�DL�PLHL�
YROXPL� SUHFHGHQWL�� ��� �LQ� TXHVWR� OLEUR� QH� IDUz� VROR� XQ� FHQQR� QHOOD� WHU]D�
SDUWH��
5LGXFHQGR� GDYYHUR� DO� PLQLPR�� 0DFKLDYHOOL� LQGLYLGXD� OH� GXH� IDVL�
IRQGDPHQWDOL�GL�XQR�6WDWR�QHOOD�FRQTXLVWD��RYH� OD�YLROHQ]D�q�QHFHVVDULD��H�
SRL�QHO�JRYHUQR��RYH�VL�GHYH�ULFHUFDUH�LO�PDJJLRU�FRQVHQVR�SRVVLELOH��
,O�SRWHUH�q�SHUFLz� LO�PH]]R�SHU� IRQGDUH�XQR�6WDWR�� UDIIRU]DUOR��GLIHQGHUOR�
GDL�QHPLFL�LQWHUQL�HG�HVWHUQL�H�JDUDQWLUH�OD�OLEHUWj�H�OD�VLFXUH]]D�GHL�FLWWDGLQL��
FKH� GHYRQR� RVVHUYDUH� ULJRURVDPHQWH� OH� OHJJL�� &Lz� SXz� HVVHUH� UHDOL]]DWR�
VROWDQWR�GD�XQ�3ULQFLSH�FRQ�SRWHUL�DVVROXWL��
�
(� GHEEHVL� SLJOLDUH� TXHVWR� SHU� XQD� UHJROD� JHQHUDOH�� FKH�PDL� R� UDGR� RFFRUUH� FKH�
DOFXQD�UHSXEOLFD�R�UHJQR�VLD�GD�SULQFLSLR�RUGLQDWR�EHQH��R�DO� WXWWR�GL�QXRYR�IXRUD�
GHJOL�RUGLQL�YHFFKL�ULIRUPDWR��VH�QRQ�q�RUGLQDWR�GD�XQR��DQ]L�q�QHFHVVDULR�FKH�XQR�
VROR� VLD� TXHOOR� FKH� GLD� LO� PRGR� H� GDOOD� FXL� PHQWH� GHSHQGD� TXDOXQTXH� VLPLOH�
RUGLQD]LRQH�� 3HUz� XQR� SUXGHQWH� RUGLQDWRUH� G
XQD� UHSXEOLFD�� H� FKH� DEELD� TXHVWR�
DQLPR� GL� YROHUH� JLRYDUH� QRQ� D� Vp� PD� DO� EHQH� FRPXQH�� QRQ� DOOD� VXD� SURSULD�
VXFHVVLRQH�PD�DOOD�FRPXQH�SDWULD��GHEEH�LQJHJQDUVL�GL�DYHUH�O
DXWRULWj�VROR�����
�
(SSXUH�³OD�PROWLWXGLQH�q�SL��VDYLD�H�SL��FRVWDQWH�FKH�XQR�SULQFLSH´��
�

�
����6HFRQGR�XQD�OHJJHQGD�ULSRUWDWD�SHU�SULPR�GDO�SROLJUDIR�GHO�;9,�VHFROR�$QWRQ�)UDQFHVFR�
'RQL� �FLW�� LQ� 3�� 7HUUDFFLDQR�� /D� SROLWLFD� H� O¶LQIHUQR�� ULOHJJHQGR� LO� VRJQR� GL� 0DFKLDYHOOL��
5LQDVFLPHQWR�� /9,�� ������ SS�� �������PHVVHU� 1LFFROz� VFHOVH� GL� DQGDUH� DOO¶LQIHUQR� SLHQR� GL�
³YDOHQWXRPLQL´�±�FLRq�G¶LQWHOOHWWXDOL�FRQ�FXL�FRQYHUVDUH���DQ]LFKp�QHO�SL��QRLRVR�SDUDGLVR��
����0��*DOOHUL��7HFQLFKH�SHU� OH�'HFLVLRQL� ,PSRUWDQWL� �)UDQFR$QJHOL��0LODQR�� �������$QFKH� ,O�
7HPSR� SHU� OH� 'HFLVLRQL� ,PSRUWDQWL�� )UDQFR$QJHOL�� 0LODQR�� ����� H� 8QD� 3LFFROD� 8WRSLD��
'LRJHQH�0XOWLPHGLD��%RORJQD����������
����1��0DFKLDYHOOL��,O�SULQFLSH��'LVFRUVL�VRSUD�OD�SULPD�GHFD�GL�7LWR�/LYLR��FDS��,;��'H�$JRVWLQL��
1RYDUD��������HG��RU��������
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LR�QRQ�JLXGLFR�Qp�JLXGLFKHUz�PDL�HVVHUH�GLIHWWR�GLIHQGHUH�DOFXQD�RSLQLRQH�FRQ�OH�
UDJLRQL�� VDQ]D�YROHUYL� XVDUH�R� O
DXWRULWj�R� OD� IRU]D��'LFR� DGXQTXH� FRPH�GL� TXHOOR�
GLIHWWR�GL�FKH�DFFXVDQR�JOL�VFULWWRUL�OD�PROWLWXGLQH��VH�QH�SRVVRQR�DFFXVDUH�WXWWL�JOL�
XRPLQL� SDUWLFXODUPHQWH�� H� PDVVLPH� L� SULQFLSL�� SHUFKp� FLDVFXQR� FKH� QRQ� VLD�
UHJRODWR�GDOOH�OHJJL�IDUHEEH�TXHOOL�PHGHVLPL�HUURUL�FKH�OD�PROWLWXGLQH�VFLROWD���
(�TXHVWR�VL�SXz�FRQRVFHUH�IDFLOPHQWH��SHUFKp�HL�VRQR�H�VRQR�VWDWL�DVVDL�SULQFLSL��H�
GH
�EXRQL�H�GH
�VDYL�QH�VRQR�VWDWL�SRFKL�����
�
Ê�EHQ�FKLDUR�FKH�L�ILQL�GHO�0DFKLDYHOOL�VRQR�O
XQLWj�H�OD�VWDELOLWj�GHOOR�6WDWR��
TXDQWR�PDL�DPELWH�LQ�TXHO�WXUELQRVR�SHULRGR�VWRULFR��
�

8QD�YLJQHWWD��
�

�
�
6XL�SULQFLSL��QHOOR�VWHVVR�SHULRGR��F¶HUDQR�RSLQLRQL�FROWH�DVVDL�SL��FULWLFKH��
GL
� GXQTXH��PLVHUDELOH� H� ULEXWWDQWH� YHUPLQDLD�� FKL� WL� KD�PDL� IDWWR�SULQFLSH�
GHO�SRSROR"�����
�
3HU� LO�PDU[LVWD�$OWKXVVHU� q�SRVVLELOH� ULGXUUH� OD� WHRULD�GL�0DFKLDYHOOL� D� WUH�
SXQWL��
�
���/R�6WDWR�q�GLUHWWR�GD�XQ�3ULQFLSH��PD�OD�SUDWLFD�GHO�3ULQFLSH�q�LQLQWHOOLJLELOH�VH�
QRQ� VL� VD� FKH� TXHVWR� 6WDWR� q� XQR� 6WDWR� FKH� KD� OH� UDGLFL� QHO� SRSROR�� XQR� 6WDWR�
SRSRODUH�� /D� QDWXUD� SRSRODUH� GHOOR� 6WDWR� GHWHUPLQD� OD� SUDWLFD� SROLWLFD� GHO�
3ULQFLSH���
���&Lz�GL�FXL�VL�WUDWWD�QHOOD�SUDWLFD�SROLWLFD�GHO�3ULQFLSH�QRQ�q�OR�6WDWR�LQ�VHQVR�ODWR��
FLRq� O
RUJDQL]]D]LRQH� VRFLDOH� GL� XQ� SRSROR� LQ� WXWWH� OH� VXH� PDQLIHVWD]LRQL��
HFRQRPLFKH��SROLWLFKH�HFF��Ê� OR�6WDWR� LQ� VHQVR� VWUHWWR��SROLWLFR��FRPH�IRUPD�GHO�

�
����,ELGHP�
����7��0XQW]HU��/HWWHUD�DO�FRQWH�GL�0DQVIHOG�����PDJJLR�������FLW��LQ�/��%OLVVHWW��RS��FLW��
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SRWHUH�GL�6WDWR�� FRPH�Potere di Stato� GHWHQXWR�GD�XQ� LQGLYLGXR��H� FKH� VL� HVHUFLWD�
WUDPLWH�FLz�FKH�OD�WUDGL]LRQH�PDU[LVWD�KD�FKLDPDWR�l'apparato di Stato��
��� 4XHVWR� 6WDWR�� GL� FXL� 0DFKLDYHOOL� GLFH� LQ� TXDOFKH� SDVVDJJLR� FKH� q� XQD�
©PDFFKLQDª��VL�VFRPSRQH�D�SULPD�YLVWD�LQ�WUH�HOHPHQWL��D�XQ¶HVWUHPLWj�O
DSSDUDWR�
GHOOD� IRU]D�� UDSSUHVHQWDWR� GDOO
esercito, DOO
DOWUD� HVWUHPLWj� O
DSSDUDWR� GHO�
consenso�UDSSUHVHQWDWR�GDOOD�UHOLJLRQH��H�WXWWR�LO�VLVWHPD�G¶LGHH�FKH�LO�SRSROR�VL�
ID� GHO� 3ULQFLSH�� WUD� L� GXH� O
DSSDUDWR� politico-giuridico� UDSSUHVHQWDWR� GDO� sistema 
delle leggi�� ULVXOWDWR� SURYYLVRULR� H� TXDGUR� LVWLWX]LRQDOH� GHOOD� ORWWD� WUD� OH� FODVVL�
VRFLDOL��
�
�)RU]R�XQ�SR¶�OH�GHILQL]LRQL�GL�0DFKLDYHOOL�SHU�LVFULYHUOH�LQ�XQD�WHUPLQRORJLD�FKH�
DQWLFLSD�HYLGHQWHPHQWH�OD�WHRULD�PDU[LVWD��,Q�0DFKLDYHOOL��JOL�VWUXPHQWL�GHOOD�IRU]D��
FLRq�O
HVHUFLWR��JOL�VWUXPHQWL�GHO�FRQVHQVR��FLRq� OD�UHOLJLRQH�H�OD�UHSXWD]LRQH�GHO�
3ULQFLSH��H�JOL�VWUXPHQWL�GHOOD�©FDQDOL]]D]LRQHª�GHJOL�XPRUL�RSSRVWL��FLRq�OH�OHJJL��
VRQR�GHOOH�SDUWL�GHOOR�6WDWR��QH�FRVWLWXLVFRQR�L�PH]]L��LO�FRUSR�H�LO�PHFFDQLVPR���
(VVHUH� XQ� 3ULQFLSH� 1XRYR� VLJQLILFD� DOOR� VWHVVR� WHPSR� FUHDUH� �O
HVHUFLWR�� TXHVWL�
VWUXPHQWL�GHO�SRWHUH�GL�6WDWR��R� LPSDGURQLUVHQH� �OD� UHOLJLRQH��H�VDSHUOL�PHWWHUH� LQ�
RSHUD�SHU�UHDOL]]DUH�XQD�SROLWLFD�SRSRODUH�����
�
9RUUHL�LQILQH�QRWDUH�FKH��QHOOD�VXD�WXUEROHQWD�YLWD��0DFKLDYHOOL�VL�ULYHOz�XQ�
LQWHOOLJHQWH�RSSRUWXQLVWD��XQ�FRUWLJLDQR�FKH�QRQ�ULVSDUPLDYD�EODQGL]LH�
YHUVR�L�SRWHQWL�����
�

8QD�EDWWXWD��
�

VH�OD�YLWD�WL�VRUULGH��KD�XQD�SDUHVL��
�3DFR�'¶$OFDWUD]���

� �

�
����/��$OWKXVVHU��0DFKLDYHOOL�H�QRL��WUDWWR�GD�(FULWV�SKLORVRSKLTXHV�HW�SROLWLTXHV��0DQLIHVWROLEUL��
5RPD��������SS�����������HG��RU�������������
����&RPH� FHUWDPHQWH�QRWR� DO� OHWWRUH� OD� OHWWHUDWXUD� VX�0DFKLDYHOOL� q�HQRUPH�� SHU� YHULILFDUOR�
EDVWD�XQD�VHPSOLFH�ULFHUFD�VX�LQWHUQHW��/¶XOWLPR�EHO�OLEUR�FKH�FRQRVFR�q�GL�0LFKHOH�&LOLPEHUWR��
1LFFROz�0DFKLDYHOOL�� 5DJLRQH� H� SD]]LD� �/DWHU]D�� 5RPD�%DUL�� ������� VHFRQGR� FXL� OH� WHVL� GHO�
)LRUHQWLQR� HUDQR� UDGLFDOL� H� DGDWWH� D� TXHJOL� DQQL� VWUDRUGLQDUL�� ,O� FKH� ULFRUGD� XQD� SHUOD� GL�
VDJJH]]D� ±� UHSHULELOH� JLj� LQ� ,SSRFUDWH� �� VXOOD� JHVWLRQH� GHO� SRWHUH� FKH� q� VROLWDPHQWH�
PLVWLILFDWD�� D� PDOL� HVWUHPL�� HVWUHPL� ULPHGL�� �,SSRFUDWH�� $IRULVPL� H� JLXUDPHQWR�� 1HZWRQ�
&RPSWRQ��5RPD��������VH]LRQH�SULPD������SHU�OH�PDODWWLH�HVWUHPH�L�WUDWWDPHQWL�HVWUHPL�VRQR�
L�SL��HIILFDFL���&IU��0��*DOOHUL��RS��FLW�����������SS�����������H������
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�
+REEHV��LO�VRYUDQR�DVVROXWR��

�
,O�SRWHUH�WHQGH�D�FRUURPSHUH��H�LO�SRWHUH�DVVROXWR�FRUURPSH�GL�Oj�GL�RJQL�

UHGHQ]LRQH��,�JUDQGL�XRPLQL�VRQR�TXDVL�VHPSUH�XRPLQL�PDOYDJL��
�-RKQ�(PHULFK�(GZDUG�'DOEHUJ�$FWRQ��

�
$QFKH� 7KRPDV� +REEHV� ������������ YLVVH� LQ� XQ¶HSRFD� FDUDWWHUL]]DWD� GD�
ORWWH� FLYLOL� H�GD�JXHUUH� IUD�JOL� 6WDWL� FKH� FRQGXVVHUR�SRL� DOO
DIIHUPDUVL�GHOOH�
PRQDUFKLH�QD]LRQDOL���
9ROHYD�WURYDUH�XQ�SUHVXSSRVWR�GLYHUVR�GDO�GLULWWR�GLYLQR�SHU�JLXVWLILFDUH�LO�
SRWHUH�GHO�VRYUDQR�±�FRPH�KR�DFFHQQDWR��XQ¶HUHGLWj�WHRULFD�PHGLHYDOH���H�
JDUDQWLUH�DOOD�SRSROD]LRQH�L�GLULWWL�IRQGDPHQWDOL��VSHFLH�OD�SDFH��OD�SURSULHWj�
H�OD�OLEHUWj�G¶D]LRQH��
+REEHV�GLHGH�XQD�VXD��EXRQD��GHILQL]LRQH�GHO�SRWHUH��FKH�³JHWWD� O¶XRPR�
QHO�IXWXUR´��
�
,O�SRWHUH�GHOO
XRPR��FRQVLGHUDWR�FRPH�XQLYHUVDOH��FRQVLVWH�QHL�PH]]L�FKH�KD�D�VXD�
GLVSRVL]LRQH�SHU�UDJJLXQJHUH�TXDOFKH�IXWXUR�VFRSR�FKH�D�OXL�VHPEUD�YDQWDJJLRVR�����
�
+REEHV� VRVWLHQH� O
DVVROXWLVPR� PRQDUFKLFR�� IRQGDQGROR� VXOOD� FRQFH]LRQH�
DQWURSRORJLFD� ULDVVXQWD� QHOOD� IDPRVD� IRUPXOD� ³KRPR�� KRPLQL� OXSXV´� FKH�
UDUDPHQWH�q�SHUz�FRQWHVWXDOL]]DWD��LO�IHQRPHQR�RFFRUUH��VHFRQGR�O¶LQJOHVH��
QHOOR�VWDWR�GL�QDWXUD�H�SUHFLVDPHQWH�VROR�FRQ�VFDUVLWj�GL�ULVRUVH���
�
8QD�OHJJH�GL�QDWXUD��OH[�QDWXUDOLV��q�XQ�SUHFHWWR�R�XQD�UHJROD�JHQHUDOH��HVFRJLWDWD�
GDOOD�UDJLRQH��SHU�FXL�D�XQ�XRPR�q�YLHWDWR�GL�IDUH�FLz�FKH�q�GLVWUXWWLYR�GHOOD�VXD�YLWD�
R�VRWWUDH�L�PH]]L�SHU�SUHVHUYDUOD��H�GL�RPHWWHUH�FLz�FRQ�FXL�HJOL�SHQVD�SRVVD�HVVHUH�
PHJOLR�SUHVHUYDWD���
(�SRLFKp� OD�FRQGL]LRQH�GHOO
XRPR�q�XQD�FRQGL]LRQH�GL�JXHUUD�GL� WXWWL� FRQWUR�
WXWWL��QHO�TXDO�FDVR�RJQXQR�q�JRYHUQDWR�GDOOD�SURSULD�UDJLRQH��H�QXOOD�YL�q�GL�TXDQWR�
SRVVD�XVDUH�FKH�QRQ�JOL�VLD�GL�DLXWR�QHO�SUHVHUYDUH�OD�VXD�YLWD�FRQWUR�L�VXRL�QHPLFL��
QH�VHJXH�FKH��LQ�XQD�WDOH�FRQGL]LRQH��RJQL�XRPR�KD�GLULWWR� VX�RJQL�FRVD��DQFKH�
VXO�FRUSR�O
XQ�GHOO
DOWUR���
�

8Q�SURYHUELR�OLJXUH��
�

3ULPPD�GD�JXHUD�WXWWL�OLRLQ��VFLRUWH�D�EDQGHD��WXWWL�PLQFLRLQ��
�3ULPD�GHOOD�JXHUUD�WXWWL�OHRQL��TXDQGR�LQL]LD���VFLROWD�OD�EDQGLHUD�±�WXWWL�

PLQFKLRQL���
�

����7��+REEHV��,O�/HYLDWDQR��8WHW��7RULQR��������FDS��;��HG��RU��������
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�
(�TXLQGL��ILQFKp�GXUD�TXHVWR�GLULWWR�GL�QDWXUD�GL�RJQL�XRPR�VX�RJQL�FRVD��QRQ�SXz�
HVVHUYL�VLFXUH]]D�SHU�DOFXQR��SHU�TXDQWR�IRUWH�R�VDJJLR�HJOL�VLD��GL�YLYHUH�SHU�WXWWR�
LO�WHPSR��FKH�OD�QDWXUD�RUGLQDULDPHQWH�FRQVHQWH�DJOL�XRPLQL�GL�YLYHUH���
(�SHU�FRQVHJXHQ]D�q�XQ�SUHFHWWR�R�UHJROD�JHQHUDOH�GHOOD�UDJLRQH�FKH�ogni uomo 

deve procurare la pace per quanto abbia speranza di attenerla, e, quando non può 
attenerla, che egli può cercare e usare tutti i mezzi e i vantaggi della guerra.�/D�
SULPD�SDUWH�GL�TXHVWD�UHJROD�FRQWLHQH�OD�SULPD�H�IRQGDPHQWDOH�OHJJH�GL�QDWXUD��FKH�
q��cercare la pace, e conseguirla��OD�VHFRQGD�SDUWH��LO�VRPPR�GHL�GLULWWL�GL�QDWXUD��
FKH�q��difendersi con tutti i mezzi possibili�����
�
$O� WHUPLQH� GHO� VXR� /HYLDWDQR�+REEHV� FRQIHUPD� LO� UDSSRUWR� UHFLSURFR� WUD�
VLFXUH]]D�H�UHPLVVLYLWj��
�
FRVu� VRQR� JLXQWR� DOOD� ILQH� GHO�PLR� GLVFRUVR� VXO� JRYHUQR� FLYLOH� HG� HFFOHVLDVWLFR��
QDWR�GDL�GLVRUGLQL�GHO�WHPSR�SUHVHQWH��«��VHQ]¶DOWUR�GLVHJQR�FKH�SRUUH�GDYDQWL�DJOL�
RFFKL� GHJOL� XRPLQL� OD�PXWXD� UHOD]LRQH� WUD� SURWH]LRQH� H� XEELGLHQ]D�� GL� FXL� OD�
FRQGL]LRQH� GHOOD� QDWXUD� XPDQD� H� GHOOH� OHJJL� GLYLQH�� VLD� QDWXUDOL� FKH� SRVLWLYH��
ULFKLHGRQR�XQ¶RVVHUYD]LRQH�LQYLRODELOH�����
�
/H� OHJJL� QDWXUDOL� FKH� LQGXFRQR� JOL� HVVHUL� XPDQL� D� ULFHUFDUH� OD� SDFH�� OD�
JLXVWL]LD�� OD� SLHWj� H� OD� PRGHVWLD� QRQ� VRQR� DEEDVWDQ]D� IRUWL� GD�
UHJRODPHQWDUH�OD�VRFLHWj��q�SHUFLz�QHFHVVDULR�XQ�SDWWR�XQLWDULR� LQ� FXL� L�
FLWWDGLQL�ULQXQFLQR�DL�ORUR�GLULWWL�D�IDYRUH�GHO�VRYUDQR���
�
,O� VROR�PRGR�SHU� HULJHUH�XQ� WDOH�SRWHUH� FRPXQH� �� FKH� VLD� LQ� JUDGR�GL� GLIHQGHUOL�
GDOO
LQYDVLRQH� GL� HVWUDQHL� H� GDL� WRUWL� UHFLSURFL� H� TXLQGL� GL� UHQGHUOL� VLFXUL� FRVu� FKH�
HVVL� SRVVDQR� QXWULUVL� FRQ� OD� ORUR� LQGXVWULD� H� FRQ� L� IUXWWL� GHOOD� WHUUD�� H� YLYHUH�
IHOLFHPHQWH���q�TXHOOR�GL�FRQIHULUH�WXWWR�LO� ORUR�SRWHUH�H�OD�ORUR�IRU]D�D�XQ�VROR�
XRPR�R�D�XQD�VROD�DVVHPEOHD�GL�XRPLQL�FKH�SRVVD�ULGXUUH�WXWWH�OH�ORUR�YRORQWj��
DWWUDYHUVR�OD�SOXUDOLWj�GHOOH�YRFL��D�XQD�VROD�YRORQWj���
,O�FKH�HTXLYDOH�D�GLUH��QRPLQDUH�XQ�VROR�XRPR�R�XQD�VROD�DVVHPEOHD�GL�XRPLQL�SHU�
UDSSUHVHQWDUH�OD�ORUR�SHUVRQD��H�ULFRQRVFHUVL�H�DFFHWWDUH�GL�HVVHUH�DXWRUL�GL�TXDOVLDVL�
FRVD� FROXL� FKH� FRVu� UDSSUHVHQWD� OD� ORUR� SHUVRQD�PHWWHUj� LQ� DWWR� R� GL� FXL� FDXVHUj�
O
DWWXD]LRQH��LQ�TXHOOH�FRVH�FKH�FRQFHUQRQR�OD�SDFH�H�OD�VLFXUH]]D�FRPXQL��H�LQ�FLz�
VRWWRPHWWHUH�RJQXQR�OD�SURSULD�YRORQWj�DOOD�VXD�YRORQWj��H�LO�SURSULR�JLXGL]LR�
DO�VXR�JLXGL]LR���

�
����,ELGHP��,��;9�����
����,YL��,O�EUDQR�VL�ULIj�DOOD�IRUPXOD�FODVVLFD�³SURWHJR�HUJR�REOLJR´�FKH�SDUH�LQRVVLGDELOH��WUD�L�
VXRL� HVSOLFLWL� IDXWRUL� GHO� 1RYHFHQWR� F¶q� LO� JLXULVWD� &DUO� 6FKPLWW� LO� TXDOH� VRVWHQHYD� FKH� DO�
SROLWLFR��LO�SURWHWWRUH�OHJLWWLPR��VSHWWD�GHFLGHUH�FKL�q�LO�QHPLFR�GHOOR�6WDWR��OR�ULWURYHUHPR�SL��
DYDQWL��
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4XHVWR�q�SL��FKH�FRQVHQWLUH�R�FRQFRUGDUH��q�OD�UHDOH�XQLWj�GL�WXWWL�ORUR�LQ�XQD�VROD�
H�LGHQWLFD�SHUVRQD��SURGRWWD�DWWUDYHUVR�LO�SDWWR�GL�RJQL�XRPR�FRQ�RJQL�DOWUR�XRPR��
FRPH�VH�RJQXQR�GLFHVVH�DOO
DOWUR��io autorizzo e cedo il mio diritto di governare me 
stesso a quest'uomo o a questa assemblea di uomini, a questa condizione: che tu 
ceda a lui il tuo diritto e autorizzi tutte le sue azioni in maniera analoga.  
&Lz� IDWWR�� OD� PROWLWXGLQH� FRVu� XQLWD� LQ� XQD� SHUVRQD� q� FKLDPDWD� 6WDWR�� LQ� ODWLQR�
&LYLWDV��4XHVWD�q�OD�JHQHUD]LRQH�GL�TXHO�JUDQGH�/HYLDWDQR��R�SLXWWRVWR��SHU�SDUODUH�
FRQ�PDJJLRU�ULYHUHQ]D��GL�TXHO�'LR�PRUWDOH�D�FXL�GREELDPR��VRWWR�LO�'LR�LPPRUWDOH��
OD�QRVWUD�SDFH�H�GLIHVD���
,Q�IRU]D�GL�TXHVWD�DXWRULWj�FRQIHULWDJOL�GD�RJQL�VLQJROR�XRPR�QHOOR�6WDWR�� LQIDWWL��
HJOL�GHWLHQH� O
XVR� GL� WDQWR� SRWHUH� H� GL� WDQWD� IRU]D� D� OXL� WUDVIHULWL� FKH�� FRQ� LO�
WHUURUH�GD�HVVL� VXVFLWDWR�� HJOL� q� LQ�JUDGR�GL� LQIRUPDUH� OH�YRORQWj�GL� WXWWL� ORUR�
DOOD�SDFH�GRPHVWLFD�H�DO�UHFLSURFR�VRFFRUVR�FRQWUR�L�ORUR�QHPLFL�HVWHUQL��(�LQ�OXL�
FRQVLVWH� O
HVVHQ]D�GHOOR�6WDWR�� FKH� ��SHU�GHILQLUOD� �� q�XQD�SHUVRQD�GHL� FXL� DWWL�XQD�
JUDQGH�PROWLWXGLQH��SHU�UHFLSURFL�SDWWL�JOL�XQL�FRQ�JOL�DOWUL��VL�q�IDWWR�DXWRUH��DO�ILQH�
GL�SRWHU�LPSLHJDUH�OR�IRU]D�H�L�PH]]L�GL�WXWWL�ORUR��FRPH�HJOL�ULWHUUj�FRQYHQLHQWH��SHU�
OR�ORUR�SDFH�H�FRPXQH�GLIHVD�����
�
,O� VRYUDQR� QRQ� q� YLQFRODWR� DO� SDWWR� �JOL� q� ³HVWHUQR´� H� ULPDQH� FRVu�
IRUPDOPHQWH�QHOOR�VWDWR�GL�QDWXUD��PD�QH�JDUDQWLVFH�OD�OHJLWWLPLWj��DVVLFXUD�
OD�SDFH�LQWHUQD�H�OD�SURWH]LRQH�GD�DJJUHVVLRQL�HVWHUQH���
�

8Q�SURYHUELR�EUHVFLDQR��
�

4XDQW�FKH�OD�PHUGD�OD�PRQWD�µQ�VFDJQ��z�OD�VSzVVD�z�OD�ID�GDJQ��
�4XDQGR�OD�PHUGD�VDOH�LQ�WURQR��R�SX]]D�R�ID�GDQQR��

FLRq�TXDQGR�XQ�LQFDSDFH�q�DO�SRWHUH��R�GLYLHQH�VXSHUER�R�SURYRFD�GDQQL���
�
/D� UDJLRQH� QRQ� DSSDUWLHQH� PHQR� GHOOD� SDVVLRQH� DOOD� QDWXUD� GHOO
XRPR�� HG� q� OD�
VWHVVD� LQ� WXWWL� JOL� XRPLQL�� SRLFKp� WXWWL� JOL� XRPLQL� VRQR� FRQFRUGL� QHOOD� YRORQWj� GL�
HVVHUH�JXLGDWL�H�JRYHUQDWL� LQ�GLUH]LRQH�GL�FLz�FKH�HVVL�GHVLGHUDQR�RWWHQHUH��FLRq� LO�
ORUR�SURSULR�EHQH�� FKH�q� DSSXQWR�RSHUD�GHOOD� UDJLRQH��1RQ� YL� SXz� HVVHUH� SHUFLz�
DOWUD� OHJJH� GL� QDWXUD� FKH� OD� UDJLRQH�� Qp� DOWUL� SUHFHWWL� GHOOD� OHJJH�GL� QDWXUD� FKH�
TXHOOL�FKH�FL�LQGLFDQR�OH�YLH�GHOOD�SDFH��ODGGRYH�HVVD�SRVVD�HVVHUH�RWWHQXWD��H�GHOOD�
GLIHVD��TXDQGR�FLz�QRQ�VLD�SRVVLELOH�����
�
5LDVVXPHQGR��LO�VRYUDQR�IRQGD�LO�VXR�SRWHUH�DVVROXWR�VXOOD�UD]LRQDOLWj�GL�
FXL� q� JDUDQWH� H� LQWHUSUHWH� H� L� FLWWDGLQL� ULQXQFLDQR� DOOD� YHULILFD� GHO� VXR�
HIIHWWLYR�HVHUFL]LR�GHO�SRWHUH���

�
����7��+REEHV��(OHPHQWL�GHOOD�OHJJH�QDWXUDOH�H�SROLWLFD��,,��;9,,�����(G��RU��������
����7��+REEHV��LYL���,��;9����
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�
,O� VRYUDQR�� DWWUDYHUVR� TXHVW¶DXWRULWj� GL� FXL� q� VWDWR� LQYHVWLWR� GD� RJQL� VLQJROR�
LQGLYLGXR�QHOOR�6WDWR�q� LQ�JUDGR�GL�XVDUH� WDQWR�SRWHUH�H� WDQWD�IRU]D�FKH�JOL�q�VWDWD�
FRQIHULWD��Vu�GD�SLHJDUH�FRO�WHUURUH�OH�YRORQWj�GL�WXWWL�H�IDUH�LQ�PRGR�GD�ULYROJHUOH�DO�
PDQWHQLPHQWR�GHOOD�SDFH�LQWHUQD�H�DOO
DLXWR�UHFLSURFR�FRQWUR�L�QHPLFL�HVWHUQL�����
�

8QD�YLJQHWWD��
�

�
�
$OOH�OLEHUWj�GHO�FLWWDGLQR�FRPXQH�QRQ�UHVWD�FKH�LO�VLOHQ]LR�GHOOD�OHJJH��
�
/D� OLEHUWj� GHL� VXGGLWL� ULVLHGH� SHUFLz� VROR� LQ� TXHOOH� FRVH� FKH� LO� VRYUDQR�� QHO�
UHJRODUH�OH�ORUR�D]LRQL��KD�LQWHQ]LRQDOPHQWH�WUDODVFLDWR�GL�PHQ]LRQDUH��FRPH�OD�
OLEHUWj�GL�FRPSUDUH�H�YHQGHUH�H�GL�FRQWUDWWDUH�LQ�PRGR�GLYHUVR�WUD�ORUR��GL�VFHJOLHUH�
OD�SURSULD�GLPRUD��OD�SURSULD�GLHWD��LO�SURSULR�PHVWLHUH��GL�LVWUXLUH�L�ORUR�ILJOL�FRPH�
ULWHQJRQR�RSSRUWXQR�H�FRVH�VLPLOL�����
�
+REEHV�HEEH�XQD�YLWD�OXQJD����DQQL��GL�FXL�YHQWL�SDVVDWL�LQ�HVLOLR��PL�SDUH�
SVLFRORJLFDPHQWH�VLJQLILFDWLYR�FKH��QHOOD�VXD�DXWRELRJUDILD��DIIHUPL�³LR�H�OD�
SDXUD�VLDPR�JHPHOOL´��
�
5LYHQGLFDYD� FRVu�� RUJRJOLRVDPHQWH�� OD� GHFLVLRQH� GL� PHWWHUH� OD� SDXUD� DO� FHQWUR�
GHOOD�VXD�ILORVRILD�SROLWLFD�FRQ�XQ�HOHPHQWR�ELRJUDILFR��3RLFKp�HUD�QDWR�LO���DSULOH�
������ RYYHUR� DOOD� YLJLOLD� GHOO¶LQYDVLRQH� VXOOH� FRVWH� LQJOHVL� GHOOD� IORWWD� VSDJQROD��
O¶Invincibile Armata���H�SHU�TXHVWR�OD�PDGUH��WHUURUL]]DWD��DYHYD�SUHFLSLWDWR�LO�SDUWR��

�
����,ELGHP�F��;9,,��;9,,��
����,ELGHP��,,��;;,����
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+REEHV� DVVHJQDYD� DOOD� SDXUD� XQ� UXROR� IRQGDPHQWDOH� H� FRVWLWXWLYR� GHOO¶DXWRULWj�
SROLWLFD�H��SURSULR�SHU�TXHVWR��YL�HUD�OD�SRVVLELOLWj�GL�VFRQJLXUDUH�OD�SDXUD�����
�
$QFKH�LO�ILORVRIR�+REEHV�VL�ULYHOz�XQ�RSSRUWXQLVWD�FKH�DGDWWDYD�OH�VXH�LGHH�
DJOL�LQWHUHVVL�GHL�YLQFHQWL��
�
4XDQGR�OD�JXHUUD�GHL�7UHQW¶DQQL�H�OD�JXHUUD�FLYLOH�LQJOHVH�YDQLILFDURQR�LO�SURJHWWR�
GHJOL�6WXDUW��QHO�Leviathan��+REEHV�SL��PDFKLDYHOOLFR�GL�0DFKLDYHOOL�� VFHOVH� OD�
OHJJH�QDWXUDOH�FRPH�GLVSRVLWLYR� WHRULFR�SHU� OHJLWWLPDUH� OD� VRYUDQLWj�H� OD� UHOLJLRQH�
DQJOLFDQD�FRPH�SLODVWUR�GHOOR�6WDWR�EULWDQQLFR�����
�

8QD�EDWWXWD��
�

WXWWL�TXHOOL�FKH�QRQ�FUHGHYDQR�LQ�OXL��OXL�OL�FRQVLGHUDYD�DWHL��
�'DQLHOH�/XWWD]]L��

� �

�
����0��)LORQL��(ORJLR�GHOOD�SDXUD��/LPHV���������S�������,QVRPPD��SHU�QHXWUDOL]]DUH�OD�SDXUD�
VHUYH�OD�SLHQD�VRWWRPLVVLRQH�DO�SRWHUH�GHO�VRYUDQR��
����'��=XFFKHOOR��+REEHV��'LRJHQH�0XOWLPHGLD��%RORJQD��������S�������
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/RFNH��FRQWUDULR�DOO¶DVVROXWLVPR�
�

,O�PLR�SRWHUH�q�OD�PLD�SURSULHWj��LO�PLR�SRWHUH�PL�Gj�OD�SURSULHWj���
,R�VWHVVR�VRQR�LO�PLR�SRWHUH�H�SHU�HVVR�VRQR�OD�PLD�SURSULHWj��

�0D[�6WLUQHU��
�
-RKQ� /RFNH� ������������ YLVVH� QHO� SHULRGR� GHOOD� ORWWD� WUD� LO� UH� H� LO�
SDUODPHQWR�LQJOHVH��SHU�WHQWDUH�GL�ULVROYHUH�TXHO�JUDYH�SUREOHPD�SURSRVH�
OD� GLVWLQ]LRQH� GHL� SRWHUL� H� SRVH� GHL� OLPLWL� D� TXHOOR� SROLWLFR�� ,O�VXR�
VFRSR� HUD� XQ¶XQLWj� DUWLFRODWD� GHOOR� 6WDWR�� GRYH� FRHVLVWRQR� WHQGHQ]H� H�
FRPSLWL�GLYHUVL��SHU�UHDOL]]DUH�OD�SDFH�H�LO�EHQHVVHUH��
/RFNH� �� FRPH� +REEHV� ±� DYYLD� OD� VXD� DQDOLVL� GDOOR� ³VWDWR� GL� QDWXUD´�
GHOO
XPDQLWj� FKH� SHQVD� IRVVH� VLPLOH� D� TXHOOD� GHL� SRSROL� ³VHOYDJJL´� VXRL�
FRQWHPSRUDQHL� PD�� GLYHUVDPHQWH� GDO� SHVVLPLVWD� +REEHV�� TXL� JOL� HVVHUL�
XPDQL�KDQQR�XQ�VHQVR�LQQDWR�GHOOD�JLXVWL]LD�H�GHOOD�SDFH��FRHVLVWRQR�VHQ]D�
VFRQWUDUVL��VRQR�OLEHUL�GL�DJLUH�H�GL�SRVVHGHUH�GHL�EHQL��
�

8Q�SURYHUELR�WRVFDQR��
�

/D�JLXVWL]LD�q�IDWWD�FRPH�LO�QDVR��FKH�GRYH�WX�OR�WLUL�YLHQH��
�/D�JLXVWL]LD�SXz�HVVHUH�WLUDWD�GDOOD�SURSULD�SDUWH��GXQTXH�q�SDU]LDOH���

�
3HU�FRPSUHQGHUH�FRUUHWWDPHQWH�LO�SRWHUH�SROLWLFR��H�GHULYDUOR�GDOOD�VXD�RULJLQH��VL�
GHYH�FRQVLGHUDUH�OD�FRQGL]LRQH�LQ�FXL�JOL�XRPLQL�VL�WURYDQR�SHU�QDWXUD��RYYHUR��XQR�
VWDWR�GL�SHUIHWWD�OLEHUWj�GL�RUGLQDUH�OH�ORUR�D]LRQL�H�GLVSRUUH�GHL�ORUR�SRVVHVVL�H�
GHOOH� ORUR� SHUVRQH� FRPH� PHJOLR� FUHGRQR�� QHL� OLPLWL� GHOOD� OHJJH� GL� QDWXUD�� VHQ]D�
FKLHGHUH�OLFHQ]D�R�GLSHQGHUH�GDOOD�YRORQWj�GL�XQ�DOWUR�XRPR���
8QD� FRQGL]LRQH� DQFKH� GL� HJXDJOLDQ]D�� LQ� FXL� RJQL� SRWHUH� H� JLXULVGL]LRQH� VRQR�
UHFLSURFL��SRLFKp�QHVVXQR�QH�KD�SL��GL�XQ�DOWUR��QRQ�HVVHQGRFL�QXOOD�GL�SL��HYLGHQWH�
FKH�OH�FUHDWXUH�GHOOD�VWHVVD�VSHFLH�H�GHOOR�VWHVVR�UDQJR��GHVWLQDWH��VHQ]D�GLVWLQ]LRQH��
DJOL�VWHVVL�YDQWDJJL�GHOOD�QDWXUD��H�DOO
XVR�GHOOH�VWHVVH�IDFROWj��GHEEDQR�DQFKH�HVVHUH�
XJXDOL�OH�XQH�DOOH�DOWUH��VHQ]D�VXERUGLQD]LRQH�R�VRJJH]LRQH���
0D��VHEEHQH�VLD�XQR�VWDWR�GL�OLEHUWj��WXWWDYLD�QRQ�q�XQR�VWDWR�GL�OLFHQ]D��VHEEHQH�
O
XRPR�DEELD�LQ�TXHOOR�VWDWR�XQ
LQFRQWUROODELOH�OLEHUWj�GL�GLVSRUUH�GHOOD�VXD�SHUVRQD�
H�GHL�VXRL�SRVVHVVL��QRQ�KD�OD�OLEHUWj�GL�GLVWUXJJHUH�VH�VWHVVR��Qp�TXDOVLDVL�FUHDWXUD�
LQ� VXR� SRVVHVVR�� VH� QRQ� TXDQGR� OR� ULFKLHGD� XQ� TXDOFKH� ILQH� SL�� QRELOH� GHOOD� VXD�
FRQVHUYD]LRQH���
/R� VWDWR� GL� QDWXUD� KD� XQD� OHJJH� GL� QDWXUD� FKH� OR� JRYHUQD�� FKH� REEOLJD� WXWWL�� OD�
UDJLRQH�� FKH� q� TXHOOD� OHJJH�� VH� FRQVXOWDWD� LQVHJQD� DOO
XPDQLWj� WXWWD� FKH�� HVVHQGR�



����������������Ǥ�������������
�����������ǣ�����������������

� ͳͳͻ

WXWWL�XJXDOL�H�LQGLSHQGHQWL��QHVVXQR�GRYUHEEH�UHFDU�GDQQR�DOOD�YLWD��DOOD�VDOXWH��
DOOD�OLEHUWj�H�DL�SRVVHVVL�GL�XQ�DOWUR�����
�
'LYHUVDPHQWH� GD� +REEHV� H� GD� 5RXVVHDX� SHU� /RFNH� JOL� XRPLQL� FKH� VL�
XQLVFRQR� LQ� XQ� SDWWR� VRFLDOH� PDQWHQJRQR� L� SURSUL� GLULWWL� QDWXUDOL�� FKH�
JDUDQWLVFRQR� OD� OLEHUWj� JUD]LH� DO� FRQWUROOR� H� DOOD� OLPLWD]LRQH� GHO� SRWHUH�
VWDWDOH��
3HU� /RFNH� O
XRPR� KD� ³QDWXUDOPHQWH³� LO� GRYHUH� GL� ODYRUDUH� H� LO� GLULWWR� GL�
SRVVHGHUQH� L� IUXWWL� PD�� QHOOR� VWDWR� GL� QDWXUD�� PDQFDQR� OH� OHJJL� FKH�
JDUDQWLVFRQR� OD� SURSULHWj� SULYDWD�� QRQ� F¶q� XQ� JLXGLFH� H� GLIHWWD� LO� SRWHUH�
HVHFXWLYR��
3HU� SUHYHQLUH� XQD� IDWDOH� GHJHQHUD]LRQH� YHUVR� OD� FRUUX]LRQH� VRFLDOH� q�
QHFHVVDULR� XQ� FRQWUDWWR�� OLEHUDPHQWH� VWDELOLWR� GD� XQD� VDOGD�
PDJJLRUDQ]D�GL�FLWWDGLQL��FKH�GHWLHQH�LO�SRWHUH�VRYUDQR�H�SURPXOJD�
OH�OHJJL��
�
Ê�QHO� OHJLVODWLYR�FKH�L�PHPEUL�GL�XQR�6WDWR�VRQR�XQLWL�H�FRPSRVWL� LQVLHPH�LQ�XQ�
FRUSR�SROLWLFR�FRHUHQWH��,O� OHJLVODWLYR�q� O
DQLPD�FKH�Gj� IRUPD��YLWD�H�XQLWj�DOOR�
6WDWR�� GD� HVVR� L� YDUL�PHPEUL� ULFHYRQR� OD� ORUR�PXWXD� LQIOXHQ]D�� OD� ORUR� UHFLSURFD�
VLPSDWLD� H� LO� ORUR� UHFLSURFR� OHJDPH��SHU�TXHVWR�TXDQGR� LO� OHJLVODWLYR� VL� VSDFFD� DO�
VXR� LQWHUQR� R� VL� VFLRJOLH�� QH� VHJXRQR� OD� GLVVROX]LRQH� H� OD� PRUWH�� /
HVVHQ]D� H�
O
XQLRQH�GHOOD�VRFLHWj�FRQVLVWH�QHOO
DYHUH�XQ
XQLFD�YRORQWj��SHUFLz�LO�OHJLVODWLYR��XQD�
YROWD�VWDELOLWR�GDOOD�PDJJLRUDQ]D��KD� LO�SRWHUH�GL� LQWHUSUHWDUH�H�� LQ�XQ�FHUWR�VHQVR��
FXVWRGLUH�TXHOOD�YRORQWj�����
�
6L�FRQILJXUDQR�FRVu� LQ�PRGR�FKLDUR�L�SULQFLSL�GHO�FRVWLWX]LRQDOLVPR�H�GHOOD�
GHPRFUD]LD�OLEHUDOH�FRQ�OD�GLVWLQ]LRQH�LQ�WUH�IRUPH�GL�SRWHUH�����
�
��� OHJLVODWLYR�� OD� FRPXQLWj� HOHJJH� L� SURSUL� UDSSUHVHQWDQWL� H� OD�
PDJJLRUDQ]D�SURPXOJD�OH�OHJJL���
��� HVHFXWLYR�� L�IXQ]LRQDUL�GHOHJDWL�GDOOD�PDJJLRUDQ]D��IDQQR�HVHJXLUH�
OH�OHJJL��

�
����-��/RFNH��'XH�WUDWWDWL�VXO�JRYHUQR��,,��,,�������SS�����������
����,ELGHP��,,��;,;�������S�������
����,�VDJJL�VXO�SULQFLSLR�GL�VHSDUD]LRQH�H�ELODQFLDPHQWR�GHL�SRWHUL�QHL�UHJLPL�GHPRFUDWLFL��H�
QRQ�� ULHPSLRQR� RJJL� JOL� VFDIIDOL� GHOOH� IDFROWj� GL� JLXULVSUXGHQ]D� H� VFLHQ]H� SROLWLFKH��
6XJJHULVFR�VROR�*��6DUWRUL�� ,QJHJQHULD�FRVWLWX]LRQDOH�FRPSDUDWD�� ,O�0XOLQR��%RORJQD��������
HG�� RU�� ������ GRYH� VRVWLHQH� XQD� VRUWD� GL� ³SUHVLGHQ]LDOLVPR� DOWHUQDQWH´� �FDS�� ,;��� 6X� /H�
IRUPH� GL� JRYHUQR� UHVWDQR� DWWXDOL� OH� ³SRVVLELOL� FODVVLILFD]LRQL´� �S�� ���� GL� &RVWDQWLQR�0RUWDWL�
�&HGDP�� 3DGRYD�� ������ FKH�� LPPDQFDELOPHQWH�� GHGLFD� XQ� FDSLWROR� DOOD� ³VHSDUD]LRQH� GHL�
SRWHUL´��S�����H�VHJJ����
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��� IHGHUDWLYR�� VWDELOLVFH� OH� UHOD]LRQL� FRQ� OH� DOWUH� FRPXQLWj�� 2JJL� OR�
SRWUHPPR�FKLDPDUH�SRWHUH�GLSORPDWLFR��
�
4XHVWL� WUH� GLVWLQWL� SRWHUL� SRVVRQR� DQFKH� HVVHUH� QHOOH� PDQL� GL� XQD� VROD�
SHUVRQD�� D� FRQGL]LRQH� FKH� VYROJD� OD� VXD� D]LRQH� D� IDYRUH� GHOOD� FRPXQLWj��
YLFHYHUVD�TXHVWD�SXz�HVVHUH�UHYRFDWD�GDOOD�PDJJLRUDQ]D���
�

8QD�YLJQHWWD��
�

�
�
$OOD�IDFFLD�GHOOH�VXH�WHRULH�OLEHUDOL�/RFNH�q��QHOOD�SUDWLFD��XQ� WHUULELOH�
RSSRUWXQLVWD���
�
���������������������������������������°������������������������������
��������
���������������������������������������������������������������������������Ǥ����
������� ������ ��� ��� �������������� ����������� ��������� ����� ��������î� �� trae 
ingenti profitti dalle azioni della Royal African Company, che pratica la 
tratta degli schiavi.� 1� ������� ���� ������ �������� ������ ����� ��� ������ �����
��������������������������������������Ǥ��
��������������������������������������������������������������������������������ǡ�
���������������������������������������������������������������������������
�������� �� �����������Ǥ� ����� �������� ��� ���������ǡ� ���� ��� �������� ��� ������� ���
��������îǡ�������������������������������î��������������������Ǥ�������������������
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���������������������������°���������������������ǡ����������������������������������
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�

8QD�EDWWXWD��
�

1RL�YLYLDPR�LQ�XQD�VSHFLH�G¶$UFDGLD�GLVRQHVWD�LQ�FXL�LO�IXUWR�VL�FRQWHQWD�GL�
HVHUFLWDUVL�VRWWR�OD�IRUPD�SUXGHQWH�GHO�FRPPHUFLR��

�-HDQ�%DSWLVWH�$OSKRQVH�.DUU��
�
&RPH�VWR�ULSHWXWDPHQWH�ULPDUFDQGR��L�OLPLWL�HWLFL�QRQ�GHULYDQR�WDQWR�GDOOH�
HSRFKH� VWRULFKH�� TXDQWR�GDO�FRVWDQWH� DGDWWDPHQWR� GHO� SHQVLHUR� GHL�
ILORVRIL�DL�SURSUL�SHUVRQDOL� LQWHUHVVL��)HOLFH�$FFDPH�FHUWR�QH�JLRLVFH��VL�
OHJJD� OD� VHFRQGD� DSSHQGLFH�� D� VXD� FXUD��� Ê� OD� FRQFUHWD� H� UHLWHUDWD�
PDQLIHVWD]LRQH� GHOOD� FHQWUDOLWj� GHOOD� ³VLWXD]LRQDOLWj´� QHOOD� JHVWLRQH� GHO�
SRWHUH��
�

8QD�YLJQHWWD��
�

�
�

8Q¶DOWUD�EDWWXWD��
�

RJQL�LQJLXVWL]LD�FL�RIIHQGH��
TXDQGR�QRQ�FL�SURFXUL�GLUHWWDPHQWH�DOFXQ�SURILWWR��

�/XF�GH�&ODSLHUV�GH�9DXYHQDUJXHV��

�
����$��5LPHGLR��/¶HPSLULVPR�LQJOHVH��'LRJHQH�0XOWLPHGLD��%RORJQD��������S�������
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5RXVVHDX��LO�FRQWUDWWR�VRFLDOH�
�

6H�GXH�VRQR�LQ�JURSSD�D�XQ�FDYDOOR��XQR�GHYH�DQGDUH�GL�GLHWUR��
�:LOOLDP�6KDNHVSHDUH��

�
-HDQ�-DTXHV�5RXVVHDX�������������IRQGD� LO�VXR�SHQVLHUR�SROLWLFR�VX�XQD�
FRQFH]LRQH�DQWURSRORJLFD�FKH�FRQWHPSOD�WUH�VWDGL�GL�VYLOXSSR�QHOOD�VWRULD�
GHOO
XPDQLWj��
�
��� ,O� SULPR� q� TXHOOR� GHO� ³EXRQ� VHOYDJJLR´�� XQ� XRPR� ³QDWXUDOH´��
IRUQLWR�G¶HQHUJLD�YLWDOH��FKH�DJLVFH�SHU�LVWLQWR��VHQ]D�ULIOHVVLRQH��
��� 3UHVWR�GLYLHQH�LQ�JUDGR�GL�DJJUHJDUVL�LQ�FRPXQLWj��QDVFRQR�FRVu�LO�
VHQVR�GHOOD�JLXVWL]LD�H� L�SULPL�GRYHUL�H�QRUPH��4XHVWD�q� O
HSRFD�SL�� IHOLFH�
GHOO¶XPDQLWj�� SRL� FRQ� LO� VRUJHUH� GHJOL� VWDWL� H� GHOOD� SURSULHWj�SULYDWD�� LQL]LD�
XQD�GHFDGHQ]D�FKH�JLXQJH�ILQR�DO�VXR�WHPSR��LQ�DOWUH�SDUROH�OR�VYLOXSSR�H�
O
DIIHUPDUVL�GHOOD�FLYLOWj�FRQGXFRQR�DO�UHJQR�GHOOH�SDVVLRQL�H�GHOOD�YLROHQ]D��
FRQ� SURWHUYLH� DSSURSULD]LRQL� GHL� ULFFKL� H� IXUWL� GHL� SRYHUL�� /
LVWLWX]LRQH�
GHOOH�OHJJL�q�YLVWD�FRPH�XQ
DELOH�PDQRYUD�GHL�ULFFKL�SHU�JDUDQWLUVL�
OH�SUHYDULFD]LRQL�H�OH�SURSULHWj���

�
8Q�SURYHUELR�FDODEUHVH��

�
µ8�ULFFX�FFKL��KD�H�FFKL��Yz��

�,O�ULFFR�SL��KD�H�SL��YXROH��FLRq�O¶LQJRUGLJLD�QRQ�KD�OLPLWL���
�

��� 5RXVVHDX� LPPDJLQD� OD�SRVVLELOLWj�GL�XQ�WHU]R�VWDGLR�HYROXWLYR�GHOOH�
UHOD]LRQL�VRFLDOL�H�SROLWLFKH�WHVR�DOOD�UHDOL]]D]LRQH�XPDQD�FRQ�SDFH��JLXVWL]LD�
H�EHQHVVHUH��XQD�FRPXQLWj�HWLFD�FKH�FRQWHPSHUL�O¶LQGLYLGXR�FRQ�OR�6WDWR��OD�
UDJLRQH�FRQ�OH�SDVVLRQL��,O�VXR�³FRQWUDWWR�VRFLDOH´�q�XQ¶XQLRQH�YLQFRODQWH�
IUD�L�FLWWDGLQL��HVSUHVVLRQH�GL�XQD�YRORQWj�JHQHUDOH�LQ�FXL�LO�SRSROR�q�LO�YHUR�
VRYUDQR���
�

8Q�SURYHUELR�WRVFDQR��
�

&KL�IRQGD�VXO�SRSROR��IRQGD�VXOOD�UHQD��
�/¶RSLQLRQH�SXEEOLFD�q�LQVWDELOH���

�
,O�VXR�FRQWUDWWR�DPELVFH�D��
�
WURYDUH� XQD� IRUPD� GL� DVVRFLD]LRQH�� FKH� GLIHQGD� H� SURWHJJD� FRQ� WXWWD� OD� IRU]D�
FRPXQH�OH�SHUVRQH�H�L�EHQL�GL�FLDVFXQ�DVVRFLDWR��H�SHU�OD�TXDOH�RJQXQR��XQHQGRVL�D�
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WXWWL�� QRQ� REEHGLVFD� WXWWDYLD� FKH� D� VH� VWHVVR� H� UHVWL� DOWUHWWDQWR� OLEHUR� GL�
SULPD�����
�

8QD�YLJQHWWD��
�

�
�
7DOH�DPEL]LRVR�RELHWWLYR�q�SHUVHJXLELOH�DWWUDYHUVR��
�
O
DOLHQD]LRQH�WRWDOH�GL�FLDVFXQ�DVVRFLDWR��FRQ�WXWWL�L�VXRL�GLULWWL��D�WXWWD�OD�FRPXQLWj��
SHUFKp� LQ�SULPR� OXRJR�� VH� FLDVFXQR� VL� Gj� WXWWR� LQWHUR�� OD� FRQGL]LRQH� q�XJXDOH�SHU�
WXWWL��H�VH�OD�FRQGL]LRQH�q�XJXDOH�SHU�WXWWL��QHVVXQR�KD�LQWHUHVVH�D�UHQGHUOD�RQHURVD�
SHU�JOL�DOWUL������
6H�GXQTXH�VL�HVFOXGD�GDO�SDWWR�VRFLDOH�FLz�FKH�QRQ�ID�SDUWH�GHOOD�VXD�HVVHQ]D��VL�
WURYHUj�FK
HVVR�VL�ULGXFH�DL�WHUPLQL�VHJXHQWL���&LDVFXQR�GL�QRL�PHWWH�LQ�FRPXQH�OD�
VXD� SHUVRQD� H� WXWWR� LO� VXR� SRWHUH� VRWWR� OD� VXSUHPD� GLUH]LRQH� GHOOD� YRORQWj�
JHQHUDOH�� H� QRL� WXWWL� LQ� FRUSR� ULFHYLDPR�FLDVFXQ�PHPEUR� FRPH�SDUWH� LQGLYLVLELOH�
GHO�WXWWR�����
�
/D� VRYUDQLWj� GHO� SRSROR� GL� 5RXVVHDX� FRQWUREDWWH� TXHOOD� GHO� UH� H� GHO�
SULQFLSH���VRVWHQXWH�GD�+REEHV�H�0DFKLDYHOOL���PD�QH�FRQVHUYD�OH�SULQFLSDOL�
FDUDWWHULVWLFKH��q�LQDOLHQDELOH��LQGLYLVLELOH��LQIDOOLELOH�H�DVVROXWD�����

�
�����D�FXUD�GL��3��5RVVL��2SHUH��'HO�FRQWUDWWR�VRFLDOH��,��FDS��9,���6DQVRQL��0LODQR��������
����,ELGHP���
����6HFRQGR�*��'DOPDVVR� �/D� SROLWLFD� GHOO¶LPPDJLQDULR�5RXVVHDX�6DGH�� -DFD� ERRN��0LODQR��
������ LO� UDSSRUWR� WUD� LO� JRGLPHQWR� H� OD� OHJJH�� ULVFULWWR� GD� 5RXVVHDX� QHOOD� IRUPD�
GHOO¶XQLYHUVDOLWj��q�ULSUHVR�GD�6DGH�DWWUDYHUVR�OD�FRLQFLGHQ]D��SURSRVWD�LQ�$OLQH�H�9DOFRXU��GHO�
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0L�VRYYLHQH�FKH�XQ�XRPR�VHQVDWR�QRQ�FHUFD�GL�HULJHUH�XQ�SULQFLSLR�VXOOD�
EDVH� GL� XQD� FLUFRVWDQ]D� HFFH]LRQDOH�����PD� WDQW¶q�� 4XHVWL� VRQR� L� ³GRJPL�
SRVLWLYL´��
�
/D�SURSRVWD�GL�5RXVVHDX�FRQVLVWH�LQ�©XQD�SURIHVVLRQH�GL�IHGH�SXUDPHQWH�FLYLOH�GL�
FXL�VSHWWD�DO�6RYUDQR�ILVVDUH�JOL�DUWLFROLª��QRQ�FRPH�©GRJPL�GL�UHOLJLRQHª��PD�FRPH�
©VHQWLPHQWL� GL� VRFLHYROH]]D�� VHQ]D� FXL� q� LPSRVVLELOH� HVVHUH� EXRQL� FLWWDGLQL� R�
VXGGLWL� IHGHOLª��4XHVWL� GRJPL�©GHYRQR�HVVHUH� VHPSOLFL�� SRFR�QXPHURVL�� HQXQFLDWL�
FRQ�SUHFLVLRQH�H�VHQ]D�VSLHJD]LRQH�R�FRPPHQWR���
/
HVLVWHQ]D� GHOOD� GLYLQLWj�� RQQLSRWHQWH�� LQWHOOLJHQWH�� EHQHILFD�� SUHYLGHQWH� H�
SURYYLGD��OD�YLWD�IXWXUD��OD�IHOLFLWj�GHL�JLXVWL�H�OD�SXQL]LRQH�GHL�PDOYDJL��OD�VDQWLWj�
GHO�FRQWUDWWR�VRFLDOH�H�GHOOH�OHJJL��HFFR�L�GRJPL�SRVLWLYLª�����
�
,O�JRYHUQR�GLYLHQH�FRVu�XQ�³VHPSOLFH´�HVHFXWRUH�GL�D]LRQL�FRHUHQWL� FRQ� OR�
VSLULWR�GHO�FRQWUDWWR�VRFLDOH��
�
XQ� FRUSR� LQWHUPHGLDULR� LVWLWXLWR� WUD� L� VXGGLWL� H� LO� VRYUDQR� SHU� OD� ORUR� UHFLSURFD�
FRUULVSRQGHQ]D�� LQFDULFDWR� GHOO
HVHFX]LRQH�GHOOH� OHJJL� H� GHOOD� FRQVHUYD]LRQH�GHOOD�
OLEHUWj��VLD�FLYLOH�VLD�SROLWLFD�����
�
/¶XRPR�-HDQ�-DTXHV�5RXVVHDX�KD�XQD�ELRJUDILD�DVVDL�DJLWDWD��ILJOLR�GL�XQ�
RURORJLDLR�JLQHYULQR�YHUUj�LQILQH�VHSROWR�QLHQWHSRSRGLPHQR�FKH�DO�3DQWKHRQ�
GL� 3DULJL�� 4XHVWD� IRUPLGDELOH� FDUULHUD� SDUWH� GDOOD� JLRYDQLOH� H� LQWHUHVVDWD�
UHOD]LRQH�FRQ�XQD�ULFFD�YHGRYD��SDVVD�DWWUDYHUVR�TXHOOD�FRQ�XQD�FDPHULHUD��
GD� FXL� HEEH� TXDWWUR� ILJOL� LOOHFLWL� �SL�� XQ� DOWUR��� WXWWL� VLVWHPDWLFDPHQWH�
DEEDQGRQDWL� DOO¶RUIDQRWURILR� ��� �$O� SURSRVLWR� GL� WHRULD� H� SUDWLFD� GLUHL� FKH�
SRWUHEEH� EDVWDUH� FRVu�� QRQ� VHUYH� HOHQFDUH� L� PROWL� FDVWHOOL� H� FLWWj� GRYH�
VRJJLRUQz�D�VEDIR�SHU�WXWWD�OD�YLWD�����

�
OHJLVODWRUH�FRQ�LO�VRJJHWWR�GHO�JRGLPHQWR��0HQWUH�LQ�5RXVVHDX�LO�OHJLVODWRUH�q�OD�OHJJH�VWHVVD��
O¶LQWHUYHQWR�GHOO¶XQLYHUVDOH��LQ�6DGH�LO�OHJLVODWRUH�q�LO�SULQFLSH��S��������
����(��3RXQG��RS��FLW���63������������
����*��'DOPDVVR��RS��FLW���S�������
�����D�FXUD�GL��3��5RVVL��RS��FLW���,,,��FDS����
����,O�YHUR�HUURUH�GL�5RXVVHDX�QRQ�q�TXHOOR�GL�DYHUH�DEEDQGRQDWR�FLQTXH�ILJOL�DOO¶RVSL]LR�GHL�
WURYDWHOOL�� EHQVu� GL� HVVHUVL� IDWWR� SUHFHGHUH�� SULPD� GL� ULYHODUH� TXHVWD� YHULWj�� GDO� OLEHOOR�
DQRQLPR� H� LQJLXULRVR�� VFULWWR� GD�9ROWDLUH� FRQ� LO� WLWROR� ,O� VHQWLPHQWR� GHL� FLWWDGLQL� �������� ,O�
WXPXOWR� FKH� TXHVWR� VFULWWR� SURYRFD� QHO� VXR� DQLPR� OR� LQGXFH� D� FRPSRUUH� /H� FRQIHVVLRQL�
�3UHPHVVD�GL�%��6HJUH�DO�WHVWR�GH�/H�FRQIHVVLRQL��%,7��(GLWRULDOH�2SSRUWXQLW\�%RRN��0LODQR��
�������
����3HU�L�SL��FXULRVL�L�FDVWHOOL�VRQR�&KHYUHWWH���������0RQWPRUHQF\�����������H���GDO������D�
ILQH�YLWD�±�(UPHQRYLOOH��/H�FLWWj�VRQR��QHO�������<YHUGRQ�QHO�EHUQHVH�H�0RWLHUV��SRL�YD� LQ�
,QJKLOWHUUD� GD� +XPH� D�:RRWWRQ� �������� SRL� D� 3DULJL�� 3HUDOWUR� q� QRWR� FKH�� SHU� +XPH� JOL�
XRPLQL� QRQ� SRVVRQR� FDPELDUH� OD� ORUR� LQGROH�� LO� SL�� FKH� SRVVDQR� IDUH� q� GL� IDU� Vu� FKH�
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0L�q�SHUFLz�DVVDL�GLIILFLOH�FRQFRUGDUH�FRQ�FKL�VFULYH�FKH�³WUD�OD�VXD�YLFHQGD�
ELRJUDILFD�H�OD�ULIOHVVLRQH�ILORVRILFD�QRQ�F¶q�VROX]LRQH�GL�FRQWLQXLWj´�����3HQVR�
LQYHFH� VL� WUDWWDVVH� GL� XQ� IXUER� SVLFRSDWLFR�� FKH� YROHYD� DGDWWDUH� LO�
PRQGR�DL�VXRL�GHVLGHUL�����
�

8QD�EDWWXWD���
�

XQ�LGHDOLVWD�q�XQR�FKH��VFRSUHQGR�FKH�XQD�URVD�KD�XQ�SURIXPR�PLJOLRUH�GL�
XQ�FDYROR��FRQFOXGH�FKH�IDUj�DQFKH�XQ�EURGR�PLJOLRUH��

�+HQU\�/RXLV�0HQFNHQ��
� �

�
O¶RVVHUYDQ]D� GHOOD� JLXVWL]LD� GLYHQWL� O¶LQWHUHVVH� LPPHGLDWR� GL� DOFXQH� SHUVRQH� H� FKH� OD�
YLROD]LRQH�GHOOD�JLXVWL]LD�VLD�ULVSHWWR�DOOH�VWHVVH�O¶LQWHUHVVH�SL��UHPRWR��'��+XPH��/D�QDWXUD�
XPDQD��/D�1XRYD�,WDOLD��)LUHQ]H��������S�������HG��RU���������&LRq�q�EHQ� OXQJL�GDO�QRVWUR�
5RXVVHDX��
����%��6HJUH��RS��FLW���S�������
����5HSXWR�VLJQLILFDWLYR�FKH�LO�0RYLPHQWR�&LQTXH�6WHOOH�DEELD�VFHOWR�LO�QRPH�GL�5RXVVHDX�SHU�
OD� VXD� SLDWWDIRUPD� GLJLWDOH�� 8QR� VWUXPHQWR� SULYDWR�� RSDFLVVLPR�� XWLOH� D� PDVFKHUDUH� OH�
GHFLVLRQL� SROLWLFKH� GHO� SURSULHWDULR�� FRQ� FRQVXOWD]LRQL� ULVWUHWWH� H� QRQ� YHULILFDELOL�� 6L� YHGD� LO�
FDSLWROR�VXOOD�GHPRFUD]LD�EDUEDULFD�DO�WHUPLQH�GL�TXHVWD�SULPD�SDUWH��
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.DQW��LO�SULPDWR�GHOOD�PRUDOH�
�

/D�GHPRFUD]LD�q�XQD�IRUPD�GL�UHOLJLRQH��/¶DGRUD]LRQH�GHJOL�VFLDFDOOL�GD�
SDUWH�GHL�VRPDUL���+HQU\�/XLV�0HQFNHQ��

�
,PPDQXHO�.DQW� ������������ FRVWUXLVFH�XQ�HGLILFLR� FKH�SUHYHGH� OD� WRWDOH�
VRWWRPLVVLRQH� GHOOD� SROLWLFD� DOOD� PRUDOH�� UHVSLQJHQGR� DVVROXWDPHQWH� OD�
YLROHQ]D�HG�HVDOWDQGR�OD�UD]LRQDOLWj���
/D�PRUDOH�LPSRQH�DOOD�SROLWLFD�GL�DGHJXDUVL�DL�WUH�SULQFLSL� JHQHUDOL� GHO�
GLULWWR�� OD� OLEHUWj� GHO� FLWWDGLQR�� LO� FRVWLWX]LRQDOLVPR� H� OD� WULSDUWL]LRQH� GHL�
SRWHUL��
�
8QR� 6WDWR� �Civitas�� q� OD� ULXQLRQH� GL� XQ� FHUWR� QXPHUR� GL� XRPLQL� VRWWR� OHJJL�
JLXULGLFKH�� ,Q� TXDQWR� TXHVWH�� FRPH� OHJJL� D� SULRUL�� FLRq� GHULYDWH� QDWXUDOPHQWH� GDL�
FRQFHWWL� GHO� GLULWWR� HVWHUQR� LQ� JHQHUDOH�� VRQR� �QRQ� VWDWXWDULDPHQWH�� QHFHVVDULH�� OD�
IRUPD�GHOOR�6WDWR�q�TXHOOD�GL�XQR�6WDWR�LQ�JHQHUDOH��YDOH�D�GLUH�GL�XQR�6WDWR�LGHDOH��
WDOH�FRPH�VL�FRQFHSLVFH�FKH�HVVR�GHEED�HVVHUH�VHFRQGR�SXUL�SULQFLSL�GHO�GLULWWR��
HG� q� TXHVW
LGHD� FKH� �LQWHULRUPHQWH�� VHUYH� FRPH� ILOR� FRQGXWWRUH� �QRUPD�� D� RJQL�
DVVRFLD]LRQH�UHDOH�FKH�YRJOLD�IRUPDUH�XQR�6WDWR�����
�
7UDVFXUDQGR�OD�FRPSOHVVLWj�GHOOH�FDUDWWHULVWLFKH�GHOOR�6WDWR�LGHDOH�GL�.DQW�
H�VHPSOLILFDQGR�PROWR�VH�QH�SRVVRQR�HYLGHQ]LDUH�JOL�DVSHWWL�SULQFLSDOL��
,O� ³FRQWUDWWR� RULJLQDULR´� XQLVFH� OH� VLQJROH� YRORQWj� SHUVRQDOL� LQ� XQD�
SXEEOLFD� YRORQWj� HG� q� LO� IRQGDPHQWR� GHOOD� OHJLWWLPLWj� H� FRVWLWX]LRQH� GHOOR�
6WDWR��6L�WUDWWD�GL�XQD�VLPXOD]LRQH�PHQWDOH��R�PHJOLR�q�XQD�
�
VHPSOLFH�LGHD�GHOOD�UDJLRQH��PD�FKH�KD�LQGXEELDPHQWH�OD�VXD�UHDOWj��SUDWLFD���FLRq�
OD� VXD� UHDOWj� FRQVLVWH�QHOO
REEOLJDUH� RJQL� OHJLVODWRUH� D� IDUH� OHJJL� FRPH� VH� HVVH�
GRYHVVHUR�GHULYDUH�GDOOD�YRORQWj�FRPXQH�GL� WXWWR�XQ�SRSROR�H�QHO�FRQVLGHUDUH�
RJQL� VXGGLWR�� LQ� TXDQWR� YXRO� HVVHUH� FLWWDGLQR�� FRPH� VH� HJOL� DYHVVH� GDWR� LO� VXR�
FRQVHQVR�D�XQD�WDOH�YRORQWj�����
�
3HU�.DQW�OR�VYLOXSSR�GHOOD�UD]LRQDOLWj�q�QHL�©SLDQL�GHOOD�QDWXUDª��SHU�PH��H�
SHU� DOWUL� $XWRUL�� PROWR� SL�� WLWRODWL�� VL� WUDWWD� LQYHFH� GL� XQ¶DIIHUPD]LRQH�
PHWDILVLFD�LQGLPRVWUDELOH���
,Q�RJQL�FDVR��SHU� OXL� OH�WUH� IRUPH� VWRULFKH� GL� JRYHUQR�SL�� LPSRUWDQWL�
VRQR� O¶DXWRFUDWLFD�� O¶DULVWRFUDWLFD� H� OD� GHPRFUDWLFD�� WXWWH� WHQGRQR� D�
VRWWRPHWWHUH� LO� SRSROR� H� IRUPDUH� XQD� ©XQLRQH� FLYLOHª� FKH� q�

�
����,��.DQW��6FULWWL�SROLWLFL��/D�GRWWULQD�GHO�GLULWWR��SDU������8WHW��7RULQR���������
����,ELGHP�� 6RSUD� LO� GHWWR� FRPXQH�� ©4XHVWR� SXz� HVVHUH� JLXVWR� LQ� WHRULD��PD� QRQ� YDOH� LQ�
SUDWLFDª��,,��&RUROODULR��
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RWWLPLVWLFDPHQWH�FRQVLGHUDWD�SURSHGHXWLFD�DO�SURJUHVVLYR� WUDQVLWR�YHUVR� OD�
PLJOLRU�FRVWLWX]LRQH���
�
1HVVXQD� HSRFD� SXz� FROOHWWLYDPHQWH� LPSHJQDUVL� FRQ� JLXUDPHQWR� D� SRUUH� O
HSRFD�
VXFFHVVLYD� LQ� XQD� FRQGL]LRQH� FKH� OD� PHWWD� QHOO
LPSRVVLELOLWj� GL� HVWHQGHUH� OH� VXH�
FRQRVFHQ]H��VRSUDWWXWWR�VH�WDQWR�QHFHVVDULH��GL�OLEHUDUVL�GDJOL�HUURUL�H�LQ�JHQHUDOH�
GL�SURJUHGLUH�QHO�ULVFKLDUDPHQWR��&Lz�VDUHEEH�XQ�FULPLQH�FRQWUR�OD�QDWXUD�XPDQD��
OD�FXL�RULJLQDULD�GHVWLQD]LRQH�FRQVLVWH�SURSULR�LQ�TXHVWR�SURJUHGLUH�����
�
$OWURYH�DIIHUPD��
�
VH�Y
q�VSHUDQ]D�IRQGDWD�GL�UHDOL]]DUH�LO�UHJQR�GHO�GLULWWR�SXEEOLFR��EHQFKp�FRQ�XQD�
DSSURVVLPD]LRQH�FKH�SURJUHGLVFH�DOO
LQILQLWR��DOORUD�OD�SDFH�SHUSHWXD��FKH�VXFFHGHUj�
DOOH� WUHJXH��FKLDPDWH�IDOVDPHQWH� WUDWWDWL�GL�SDFH��QRQ�q�XQ
LGHD�SULYD�GL�VHQVR��PD�
XQ�FRPSLWR�FKH��ULVROWR�D�SRFR�D�SRFR��VL�DYYLFLQD�FRVWDQWHPHQWH�DO�VXR�ILQH��SRLFKp�
L�SURJUHVVL�GHOO
XPDQLWj�VHJXRQR�XQ�PRWR�FKH�GLYLHQH��FRO�WHPSR��VHPSUH�SL��
YHORFH�����
�
7RUQD� GXQTXH� LO� ULIHULPHQWR� DOO¶XWRSLD� FRPH� VHPSOLFH� LQGLFDWRUH� GHOOD�
JLXVWD�GLUH]LRQH���
0HPRUH�GHOOD�ULYROX]LRQH�IUDQFHVH��.DQW�q�FRQVDSHYROH�FKH�LO�SDVVDJJLR�
SXz�HVVHUH�YLROHQWR��
�
)X� XQ� JUDQGH� HUURUH� GL� XQ� SRWHQWH� VRYUDQR� GHO� QRVWUR� WHPSR�� SHU� OLEHUDUVL�
GHOO
LPEDUD]]R�FKH�JOL�FDXVDYDQR�L�JUDQGL�GHELWL��DYHU�ULPHVVR�DO�SRSROR�OD�FXUD�GL�
SUHQGHUH�VX�GL�Vp�TXHVWR�SHVR��SHUFKp�LO�SRSROR�ULFHYHWWH�FRVu�QDWXUDOPHQWH�LO�SRWHUH�
OHJLVODWLYR��FRVu�LO�SRWHUH�VRYUDQR�GHO�PRQDUFD�VFRPSDUYH�FRPSOHWDPHQWH�H�SDVVz�
DO�SRSROR�����
�
'L� QRUPD�� LQYHFH�� VL� WUDWWD� GL� XQ� SURFHVVR� GL� ULIRUPH� JUDGXDOL�� RULJLQDWH�
GDOOH�FULWLFKH�GHL�FLWWDGLQL��DO�WHUPLQH�GHO�TXDOH���VHFRQGR�OR�VSLULWR�GHO�SDWWR�
RULJLQDULR� �� LO� SRSROR� VDUj� GDYYHUR� VRYUDQR�� .DQW� q� XQ� FRQYLQWR�
UHSXEEOLFDQR��
�
/D�&RVWLWX]LRQH�FLYLOH�GL�RJQL�6WDWR�GHYH�HVVHUH�UHSXEEOLFDQD��IRQGDWD��SULPR��VXO�
SULQFLSLR� GHOOD� OLEHUWj� GHL� FRPSRQHQWL� O
DVVRFLD]LRQH� �FRPH� XRPLQL��� VHFRQGR�� VX�

�
����,��.DQW��5LVSRVWD�DOOD�GRPDQGD��FKH�FRV¶q�O¶LOOXPLQLVPR��LQ�6FULWWL�SROLWLFL�H�GL�ILORVRILD�GHO�
GLULWWR� �D�FXUD�GL��1��%REELR��/��)LUSR�H�9��0DWKLHX�� WUDG�� LW��GL�*��6RODUL�H�*��9LGDUL��8WHW��
7RULQR��������
��� �,�� .DQW�� 3HU� OD� SDFH� SHUSHWXD�� 6RQ]RJQR�� 0LODQR� ������ UHSHULELOH� DOO¶LQGLUL]]R� ZHE��
KWWS���ZZZ�NDQWLDQD�LW�ZLNL�LPDJHV�H�H2�3DFH�SGI��
����,��.DQW��0HWDILVLFD�GHL�FRVWXPL��/DWHU]D��%DUL��������VH]��,,��S�������
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TXHOOR�GHOOD�GLSHQGHQ]D�GL�WXWWL��FRPH�VXGGLWL��GD�XQ
XQLFD�OHJLVOD]LRQH�FRPXQH��H�
WHU]R�� VXOOD� OHJJH� GHOO
HJXDJOLDQ]D� �FRPH� FLWWDGLQL��� /
XQLFD� FRVWLWX]LRQH� FKH�
QDVFD� GDO� FRQFHWWR� GL� XQ� FRQWUDWWR� RULJLQDULR� VX� FXL� GHYH� IRQGDUVL� RJQL�
OHJLVODWXUD�JLXULGLFD�GL�XQ�SRSROR��q�OD�UHSXEEOLFDQD�����
�

8QD�YLJQHWWD��
�

�
/D�JLXVWLILFD]LRQH�q�FKH��
�
OD� &RVWLWX]LRQH� UHSXEEOLFDQD�� ROWUH� DOOD� SXUH]]D� GHOOD� VXD� RULJLQH�� HVVHQGR� QDWD�
GDOOH� VRUJHQWL� OLPSLGH� GHO� FRQFHWWR� JLXULGLFR��KD� OD� SURVSHWWLYD� GL�PHWWHU� FDSR�
DOOD�GHVLGHUDWD�HYHQLHQ]D�GHOOD�SDFH�SHUSHWXD���
(G� HFFRQH� OD� UDJLRQH�� TXDQGR� VL� ULFKLHGH� O
DVVHQVR� GHL� FLWWDGLQL� �Qp� SXz� HVVHUH�
DOWULPHQWL�LQ�TXHVWD�&RVWLWX]LRQH��SHU�GHFLGHUH�VH�GHEED�HVVHUYL�R�QR�JXHUUD�QXOOD�q�
SL�� QDWXUDOH� FKH� HVVL� DEELDQR� DG� HVLWDU� PROWR� SULPD� GL� DYYHQWXUDUVL� DG� XQ� WDO�

�
����,��.DQW��RS��FLW���������
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D]]DUGR� GL� FXL� HVVL� PHGHVLPL� GRYUDQQR� VRSSRUWDUH� WXWWH� OH� VYHQWXUH� �FRPH� LO�
FRPEDWWHU� GL� SHUVRQD�� OR� VERUVDUH� GHO� SURSULR� OH� VSHVH� GL� JXHUUD�� LO� ULSDUDUH� OH�
GHYDVWD]LRQL� FKH� HVVD� FDJLRQD�� H� O
DGGRVVDUVL� LQROWUH� SHU� FROPR� GL� VYHQWXUD�� XQ�
RQHUH�GL�GHELWL�JLDPPDL�VDOGDWL��D�FDXVD�GL�JXHUUH�VHPSUH�LPPLQHQWL��DPDUHJJLDQGR�
FRVu�OD�VWHVVD�SDFH����
,Q�XQD�&RVWLWX]LRQH�LQYHFH�LQ�FXL�LO�VXGGLWR�QRQ�q�FLWWDGLQR��q�OD�FRVD�SL��IDFLOH�GHO�
PRQGR�LO�IDU�JXHUUD��JLDFFKp�LO�FDSR�QRQ�q�SDUWH�GHOOR�6WDWR�PD�SURSULHWDULR��H�
QXOOD�SHUGH�GHL�VXRL�EDQFKHWWL��FDFFLH��YLOOHJJLDWXUH��IHVWH�GL�FRUWH��HFF�����
�

8Q�SURYHUELR�DEUX]]HVH��
�

/L�UHJQDQG¶�DPPLW¶�D�ODKXqUUH��H�KLVVH�VH�VWD�D�OD�FDVH��
�,�UHJQDQWL�LQYLWDQR�DOOD�JXHUUD��PD�ORUR�VH�QH�VWDQQR�D�FDVD���

�
$JJLXQJH� SHUz� XQ¶LPSRUWDQWH� DYYHUWHQ]D�� OD� &RVWLWX]LRQH� UHSXEEOLFDQD�
QRQ�YD�FRQIXVD�FRQ�OD�GHPRFUD]LD��
�
OH� IRUPH� GL� XQR� 6WDWR� �Civitas�� SRVVRQR� FODVVLILFDUVL� VHFRQGR� O
DXWRULWj� LQ� FXL�
ULVLHGD� LO�SRWHUH� VRYUDQR�R� VHFRQGR� LO�PRGR�GL�JRYHUQR�XVDWR�GDO�FDSR��FKLXQTXH�
HJOL�VLD���
�

,�� /D� SULPD� GLFHVL� SURSULDPHQWH� IRUPD� GL� GRPLQLR� �forma imperii�� H� YH� QH�
VRQR� WUH�VROWDQWR�SRVVLELOL��TXHOOH��FLRq�� LQ�FXL� LO� SRWHUH� q�SRVVHGXWR�GD�XQR��GD�
SL�� IUD� ORUR� XQLWL�� R� GD� WXWWL� TXHOOL� FKH� FRPSRQJRQR� OD� VRFLHWj� �$XWRFUD]LD��
$ULVWRFUD]LD�R�'HPRFUD]LD���SRWHUH�GL�SULQFLSH��GL�QRELOL�R�GL�SRSROR����
,,�� /D�VHFRQGD�q�OD�IRUPD�GL�JRYHUQR��forma regiminis��H�VL�ULIHULVFH�DO�PRGR�
GHWHUPLQDWR� GDOOD� &RVWLWX]LRQH� �FKH� q� O
DWWR� GHOOD� YRORQWj� JHQHUDOH� SHU� FXL� XQD�
PROWLWXGLQH�VL�ID�SRSROR��VHFRQGR�FXL�OR�6WDWR�ID�XVR�GHOOD�VXD�DXWRULWj��H�VRWWR�
TXHVWR�DVSHWWR�q�R�UHSXEEOLFDQR�R�GHVSRWLFD���

,,,�� ,O� UHSXEEOLFDQHVLPR�q� LO�SULQFLSLR�GHOOD�VHSDUD]LRQH�GHO�SRWHUH�HVHFXWLYR�
�JRYHUQR��GDO�OHJLVODWLYR��LO�GHVSRWLVPR�q�O
DUELWUDULD�HVHFX]LRQH�GDWD�GDOOR�6WDWR�D�
OHJJL� FKH� HJOL� VWHVVR� KD� LPSRVWR�� LQ� FRQVHJXHQ]D� LO� YROHUH� SULYDWR� GHO� SULQFLSH� q�
VWDELOLWR�FRPH�YROHUH�SXEEOLFR�����
�
3L��WDUGL�IX�SROHPLFDPHQWH�QRWDWR�FKH�OD�SUREOHPDWLFD�GHO�GLVSRWLVPR�KD�
XQ�DVSHWWR�SUHRFFXSDQWH�QHOOD�UHVSRQVDELOLWj�LQGLYLGXDOH�H�GL�PDVVD��
�

�
����,ELGHP�
����,ELGHP��
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/H� SHUVRQH� FRQ� QHVVXQ� VHQVR� GL� UHVSRQVDELOLWj� FDGRQR� VRWWR� LO� GLVSRWLVPR� H�
PHULWDQR� WXWWL� L� FDVWLJKL� H� OH� DIIOL]LRQL� SURFXUDWH� GDOOD� PDJJLRU� IRUPD� GL�
GLVSRWLVPR�����
�

8Q�SURYHUELR�WRVFDQR��
�

/D�FROSD�PRUu�IDQFLXOOD��SHUFKp�QHVVXQR�OD�YROHYD��
�1HVVXQR�YXROH�DGGRVVDUVL�OD�UHVSRQVDELOLWj�GL�XQ�HUURUH���

�
8QD�YLJQHWWD��

�

�
�
3HU�DOFXQL�LO�WHPD�GHOOD�³SDFH�SHUSHWXD´�UHVWD�DWWXDOH��
�
,O�PRQGR�KD�DQFRUD�ELVRJQR�GL� ILORVRILD�SHU� VHSDUDUVL�GD�TXHVWH�QXRYH� IRUPH�GL�
JXHUUD� QRQ� JXHUUHJJLDWD�� UDSSUHVHQWDWD� DG� HVHPSLR� GDOOD� ORWWD� HFRQRPLFD� H�
ILQDQ]LDULD�� H� OR� GLPRVWUD� LO� SURIOXYLR� GL� ULIOHVVLRQL� FKH� VL� WURYDQR� QHL� GLEDWWLWL�
RGLHUQL� VXL� PRGL� H� VXL� PH]]L� GHOOD� SROLWLFD� YROWD� D� GHEHOODUH� RJQL� JXHUUD�� .DQW�
SHQVDYD�FKH�O
XRPR�VDUHEEH�VWDWR�LQ�JUDGR�GL�SHUYHQLUH�DOOD�SDFH�SHUSHWXD��PD�FLz�
QRQ�VL�q�DYYHUDWR��IRUVH�SHU�XQD�PDOLQWHVD�UDJLRQH�HFRQRPLFR�SROLWLFD�����
�
$�PLR�DYYLVR�q� LQYHFH�XQ¶XWRSLD�H��FRPH�WDOH��XWLOH�D� LQGLUL]]DUH�YHUVR� OD�
JLXVWD�GLUH]LRQH��LQVRPPD�LR�PL�DFFRQWHQWHUHL�GL�XQD�YLVLELOH�ULGX]LRQH�GHOOD�
EHOOLFRVLWj�FRUUHQWH�����

�
����(��3RXQG��RS��FLW���63������������
����$��*LURWWL��.DQW��'LRJHQH�0XOWLPHGLD��%RORJQD��������S�������
����&RQGLYLGR� O¶RSLQLRQH� FKH� L� SDFLILVWL� FKH� ULILXWDQR�GL� LQGDJDUH� OH� FDXVH� HFRQRPLFKH�GHOOD�
JXHUUD�IDQQR�FDXVD�FRPXQH�FRQ�L�YHQGLWRUL�G¶DUPL��(��3RXQG���63��������������
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�
,PPDQXHO� .DQW� HUD� ILJOLR� GL� XQ� VHOODLR� SUXVVLDQR� H� GL� XQD�PDGUH�PROWR�
GHYRWD�� FKH� DYHYD� DYXWR� DOWUL� GLHFL� ILJOL�� HUD� XQD� IDPLJOLD� GL� PRGHVWH�
FRQGL]LRQL�� SHU�PDQWHQHUVL� DOO¶XQLYHUVLWj�� H� RWWHQHUH�SRL� LO� GRWWRUDWR�� GDYD�
OH]LRQL� SULYDWH�� $� ��� DQQL� GLYHQQH� GRWWRUH� LQ� ILORVRILD� D� .RQLJVEHUJ� H� IX�
LQVHJQDQWH� SHU� WXWWD� OD� YLWD�� HEEH� SHUFLz� PRGHUDWL� FRQIOLWWL� GL� SRWHUH� H�
EODQGH� FRQWUDGGL]LRQL� WUD� LO� SHQVLHUR� H� OD� SUDVVL� HVLVWHQ]LDOH�� WUDVFRUVD�
VRVWDQ]LDOPHQWH�QHO�UDJJLR�GL�FLQTXDQWD�FKLORPHWUL�GDOOD�VXD�FLWWj��1HOOD�VXD�
JLXVWLILFD]LRQH� SHU� O¶DYYHUVLRQH� DL� YLDJJL� SRVVLDPR� VFRUJHUH� XQ� YHOR�
G¶LSRFULVLD���
�
,� YLDJJL� SHUPHWWRQR� GL� DOODUJDUH� L� FRQILQL� GHOOD� VFLHQ]D� GHOOD� QDWXUD� XPDQD��PD�
VLFFRPH� VL� GHYH� VDSHUH� FRVD� VL� YD� D� FHUFDUH� IXRUL� GL� FDVD�� SULPD� GL� PHWWHUVL� D�
YLDJJLDUH�q�EHQH�DYHU�DFTXLVWDWR�QHO�SURSULR�SDHVH�XQD�VXIILFLHQWH�FRQRVFHQ]D�GHJOL�
XRPLQL���
�

8Q�SURYHUELR�OLJXUH��
�

&KL�GD�D�PHQWH�D�WXWWH�H�QXYLH��QR�VH�PHWWH�LQ�YLDJJLR��
�&KL�EDGD�D�WXWWH�OH�QXYROH�QRQ�VL�PHWWH�LQ�YLDJJLR���

�
$JJLXQJH�LQ�QRWD�FKH��
�
XQD�FLWWj�FRPH�.RQLJVEHUJ��FKH�DFFRJOLH�GLYHUVL�FHQWUL�GHO�JRYHUQR�H�XQ
XQLYHUVLWj��
H�FKH��SRVWD�VXOOH�ULYH�GL�XQ�ILXPH��FRPXQLFD�FRQ�LO�PDUH�HG�q�QRGR�SHU�L�WUDIILFL�GL�
RJQL�JHQHUH�FRQ�SDHVL�ORQWDQL�R�FRQILQDQWL�GLYHUVL�SHU�OLQJXD�H�FRVWXPL��SXz�HVVHUH�
FRQVLGHUDWD�XQ�OXRJR�DGDWWR�SHU�DPSOLDUH�OD�FRQRVFHQ]D�VLD�GHJOL�XRPLQL�FKH�GHO�
PRQGR��OD�TXDOH�YL�SXz�HVVHUH�DFTXLVWDWD�DQFKH�VHQ]D�YLDJJLDUH�����
�

8QD�EDWWXWD��
�

&L�VRQR�FDVL��DEEDVWDQ]D�UDUL��q�YHUR��LQ�FXL�OD�VHGHQWDULHWj�LPPRELOL]]D�L�
JLRUQL��H�SHUFLz�LO�PLJOLRU�PRGR�GL�JXDGDJQDUH�WHPSR�q�FDPELDUH�OXRJR��

�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��
�

8Q¶DOWUD�EDWWXWD��
�

,O�FLHOR�VWHOODWR�VRSUD�GL�PH��OD�IULWWDWD�GL�PDFFKHURQL�GHQWUR�GL�PH��
�$QRQLPR��

�
����,��.DQW��3UHID]LRQH�DOO¶$QWURSRORJLD�SUDPPDWLFD��/DWHU]D��5RPD�%DUL��������HG��RU��������
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+HJHO��OD�VSLULWXDOL]]D]LRQH�GHO�PRQGDQR�
�

,O�SRWHUH�q�OD�FDSDFLWj�GL�SDUODUH�DQ]LFKp�GL�DVFROWDUH���
,Q�XQ�FHUWR�VHQVR�q�OD�FDSDFLWj�GL�QRQ�DSSUHQGHUH��

�.DUO�'HXWVFK��
�
*HRUJ� :LOKHOP� )ULHGULFK� +HJHO� ������������ q� XQR� GHL� ILORVRIL� FKH� SL��
GHWHVWR� ��� �1RWRULDPHQWH� FUHGH� FKH� WXWWR� FLz� FKH� q� UHDOH� q� UD]LRQDOH� H�
YLFHYHUVD��FRQVHJXHQWHPHQWH�DQFKH�OR�VYLOXSSR�VWRULFR�KD�SHU�OXL�XQ�VHQVR��
q�XQR�³VSLULWR´�FKH�DFTXLVWD�FRQVDSHYROH]]D�GL�Vp��/D�OHJJH�GL�SURJUHVVR�
GHOOD� VWRULD� q� GHWHUPLQDWD� GDOOR� VYLOXSSR� GHOOD� UD]LRQDOLWj� H�
GHOO¶DXWRFRVFLHQ]D�GHOOR�VSLULWR�GLYLQR���
,Q�DOWUH�SDUROH��6SLULWR�H�5DJLRQH�VRQR�GXH�DVSHWWL�GHOOD�PHGHVLPD�UHDOWj��
LO�SULPR�q�GLYLQR�H�GLYLHQH�FRQVDSHYROH�LQ�WUH�SDVVL��SULPD�GHOOD�FUHD]LRQH�q�
LGHD�LQ�Vp��SRL�VL�ID�1DWXUD�±�FLRq�LGHD�IXRUL�GL�Vp�±�LQILQH��DWWUDYHUVR�O¶XRPR��
WRUQD�D�Vp���
�

8QD�EDWWXWD��
�

,�SUHFHWWL�SL��IDPRVL�QRQ�VHPSUH�VRQR�L�SL��YHUL��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
7DOH� VSLULWXDOL]]D]LRQH� GHO� PRQGDQR� FRQVLGHUD� QHJDWLYR� �� H� REEOLJDWR� D�
HVVHUH� VRWWRPHVVR� DOOD� UD]LRQDOLWj� �� WXWWR� FLz� FKH� q� VLQJROR�� FRQWLQJHQWH��
VWDFFDWR��3HU�+HJHO�OR�6WDWR�q�OD�IRUPD�SL��HOHYDWD�GHOOD�UD]LRQDOLWj��
DO�FXL�FRQIURQWR�TXHOOD�GHO�VLQJROR�LQGLYLGXR�q�VHPSUH�LQVXIILFLHQWH���
8Q� FDVR� HVWUHPR� q� EHQ� UDSSUHVHQWDWR� GDOOD� GLIIHUHQ]D� GL� RSLQLRQL� FRQ� LO�
FRQWHPSRUDQHR� &HVDUH� %HFFDULD�� XQ� FRQWUDWWXDOLVWD� FKH� IDFHYD�
FRQFUHWDPHQWH�QRWDUH� FRPH� L� VLQJROL� QRQ�DYHVVHUR� FRQFHVVR�DOOR�6WDWR� OD�
IDFROWj� GL� XFFLGHUOL�� 3HU� +HJHO� LQYHFH� DOOR� 6WDWR�� JLDFFKp� PDQLIHVWD]LRQH�
GHOOD�5D]LRQDOLWj��QRQ�LQWHUHVVD�LO�YROHUH�SULYDWLVWLFR�GHO�VLQJROR��LO�VDFULILFLR�
GHL�VXRL�FLWWDGLQL�q�SURSULR�GHOOD�5D]LRQDOLWj�GHO�7XWWR���
�
,O�%HFFDULD�KD�QRWRULDPHQWH�QHJDWR�DOOR�6WDWR�LO�GLULWWR�DOOD�SHQD�GL�PRUWH��SHU�OD�
UDJLRQH� FKH� QRQ� VL� SXz� SUHVXPHUH� FKH� QHO� FRQWUDWWR� VRFLDOH� VLD� FRQWHQXWR� LO�
FRQVHQVR� GHJOL� LQGLYLGXL� D� ODVFLDUVL� XFFLGHUH�� DQ]L�� GHYH� HVVHUH� VXSSRVWR� LO�

�
����'HWWDJOL� LQ� 0�� *DOOHUL�� RS�� FLW�� �������� SS�� ����� ����� ����� ����� ����� ����� ,Q� SUDWLFD�
FRQFRUGR�FRQ�.DUO�3RSSHU��³+HJHO�q�XQ�IDOVR�SURIHWD��XQR�VFULWWRUH�LQGLJHULELOH�FRQ�XQR�VWLOH�
LQGLVFXWLELOPHQWH�VFDQGDORVR��q�HFFHOVR�VROR�QHOOD�VXD�HFFH]LRQDOH�PDQFDQ]D�G¶RULJLQDOLWj��XQ�
FORZQ�GLYHQWDWR�FUHDWRUH�GL�VWRULD��XQ�QHPLFR�GHOOD�VRFLHWj�DSHUWD��SURIHWD�GHO�WRWDOLWDULVPR´�
�.��3RSSHU��&RQWUR�+HJHO��$UPDQGR��5RPD��������SDVVLP����
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FRQWUDULR�� 6ROWDQWR� FKH� OR� 6WDWR� QRQ� q� DIIDWWR� XQ� FRQWUDWWR� Qp� OD� VXD� HVVHQ]D�
VRVWDQ]LDOH�q�OD�GLIHVD�H�OD�JDUDQ]LD�GHOOD�YLWD�H�GHOOD�SURSULHWj�GHJOL�LQGLYLGXL�FRPH�
VLQJROL��DQ]L��HVVR�q�OD�FRVD�SL��HOHYDWD�FKH�SUHWHQGH�DQFKH�TXHVWD�YLWD�H�TXHVWD�
SURSULHWj�VWHVVD�HG�HVLJH�LO�VDFULILFLR�GHOOD�PHGHVLPD������
�
1HOOD�VXD�WHRULD�JHQHUDOH�VXOOR�6WDWR�DSSUH]]D�OD�IRUPD�PRQDUFKLFD�SHUFKp�
KD� VXSHUDWR� L� SDUWLFRODULVPL� SURSUL� GHOO
HSRFD�PHGLHYDOH�� TXL� LO� SRWHUH� GHO�
VRYUDQR�LQWHJUD�TXHOOR� OHJLVODWLYR��SULQFLSL�DVVROXWL��FRQ�TXHOOR�JRYHUQDWLYR�
�FDVL�SDUWLFRODUL���,O�VRYUDQR�q�VROR�XQR�H�FRQIHUPD�FRVu�O¶XQLWj�GHOOR�
6WDWR�� XQD� VXD� GHGX]LRQH� ³UD]LRQDOH´� q� FKH� L� FLWWDGLQL� QH� VRQR� SDUWH�
RUJDQLFD��
�
/R�VWDWR�QRQ�HVLVWH�SHU�L�FLWWDGLQL��VL�SRWUHEEH�GLUH�FKH�HVVR�q�LO�ILQH�H�TXHOOL�
VRQR� L� VXRL� VWUXPHQWL�� 3HUDOWUR� WDOH� UDSSRUWR�JHQHUDOH�GL� ILQH� D�PH]]R�QRQ� q�� LQ�
TXHVWR� FDVR�� ULVSRQGHQWH�� /R� VWDWR� QRQ� q�� LQIDWWL�� XQD� UHDOWj� DVWUDWWD�� FKH� VL�
FRQWUDSSRQJD�DL�FLWWDGLQL��EHQVu�HVVL�VRQR�PRPHQWL�FRPH�QHOOD�YLWD�RUJDQLFD��LQ�FXL�
QHVVXQ�PHPEUR�q�ILQH�H�QHVVXQR�q�PH]]R�����
�
3HU� HYLWDUH� FKH� OD� OLEHUWj� GLYHQJD� VROR� IRUPDOH�� XQ� IUXWWR� GHOO¶DUELWULR�
LQGLYLGXDOH��Y¶q�OD�QHFHVVLWj�GHOOR�VWUHWWR�FRQWUROOR�GHOOR�6WDWR�VXL�FLWWDGLQL��
�
4XHVWD�q�O
HWHUQD�LQFRPSUHQVLRQH��VL�FRQRVFH�OD�OLEHUWj�VROR�QHO�VHQVR�IRUPDOH�H�
VRJJHWWLYR�� DVWUD]LRQ� IDWWD� GD� TXHJOL� RJJHWWL� H� ILQL� FKH� OH� VRQR� DVVROXWDPHQWH�
HVVHQ]LDOL�� &RVu� O
LVWLQWR�� LO� GHVLGHULR�� OD� SDVVLRQH�� FKH� FRVWLWXLVFRQR� VROR� XQ�
FRQWHQXWR� DSSDUWHQHQWH� DOO
LQGLYLGXR� SDUWLFRODUH� LQ� TXDQWR� WDOH�� ���� YHQJRQR�
VFDPELDWL�SHU�OLEHUWj��H�OD�ORUR�OLPLWD]LRQH�SHU�XQD�OLPLWD]LRQH�GHOOD�OLEHUWj�����
�
1HJDQGR� OD� VRYUDQLWj� SRSRODUH� VL� WRUQD� LQGLHWUR�� SURSULR� FRPH�QHO� JLRFR�
GHOO¶RFD��,QIDWWL��SHU�+HJHO��OR�³VSLULWR�GHOOD�VWRULD´��IRPHQWDWR�GDOOD�UDJLRQH��
³QRQ�q�DIIDUH�GHO�SRSROR´���
�
6H�OR�6WDWR�YLHQH�FRQIXVR�FRQ�OD�VRFLHWj�FLYLOH��OD�GHVWLQD]LRQH�GL�HVVR�YLHQH�SRVWD�
QHOOD�VLFXUH]]D��QHOOD�SURWH]LRQH�GHOOD�SURSULHWj�H�GHOOD�OLEHUWj�SHUVRQDOH��LQ�TXHVWR�
FDVR�LO�ILQH�HVWUHPR�SHU�LO�TXDOH�HVVL�VRQR�XQLWL�QDVFH�GDOO
LQWHUHVVH�GHJOL�LQGLYLGXL��
H� FRVu� LO� IDWWR� GL� HVVHUH�PHPEUR� GHOOR� 6WDWR� q� TXDOFRVD� FKH� GLSHQGH� GDO� SURSULR�
SLDFLPHQWR��/R�6WDWR�� LQYHFH�� JLDFFKp� q� 6SLULWR� RJJHWWLYR�� KD�XQ� UDSSRUWR�GHO�
WXWWR�GLYHUVR� FRQ� O
LQGLYLGXR� LO�TXDOH�KD�RJJHWWLYLWj��YHULWj�HG�HWLFLWj� VROWDQWR� LQ�
TXDQWR�q�XQ�PHPEUR�GHO�PHGHVLPR��/
XQLRQH�QHOOR�6WDWR�q� LO� ILQH�H�VH� O
RELHWWLYR�

�
����*��:��)�+HJHO��)HQRPHQRORJLD�GHOOR�VSLULWR��/DWHU]D��%DUL��������S�������
����*��:��)��+HJHO��/H]LRQL�VXOOD�ILORVRILD�GHOOD�VWRULD��/D�1XRYD�,WDOLD��)LUHQ]H��������YRO�� O��
SS�����������
����,YL��SS����������
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GHJOL� LQGLYLGXL� q� GL� FRQGXUUH� XQD� YLWD� XQLYHUVDOH�� DOORUD� RJQL� ORUR� SDUWLFRODUH�
DSSDJDPHQWR�� DWWLYLWj�� PRGR� GL� FRPSRUWDUVL� KD� FRPH� SXQWR� GL� SDUWHQ]D� H� FRPH�
ULVXOWDWR�TXHVWR�HOHPHQWR�VRVWDQ]LDOH�H�XQLYHUVDOPHQWH�YDOLGR�FKH�q�OR�6WDWR�����
�

8QD�YLJQHWWD��
�

�
�
&RHUHQWHPHQWH��SHU�+HJHO��OD�ULYROX]LRQH�IUDQFHVH��IRPHQWDWD�GDO�SHQVLHUR�
GL�5RXVVHDX��IX�O¶DYYHQLPHQWR�SL��RUULELOH�H�DOOXFLQDQWH�GHOOD�VWRULD���
�
5RXVVHDX�KD�DYXWR�LO�PHULWR�GL�DYHU�VWDELOLWR�FRPH�SULQFLSLR�GHOOR�6WDWR�OD�YRORQWj��
3HUz�HJOL�SUHVH�OD�YRORQWj�VROWDQWR�QHOOD�IRUPD�GHWHUPLQDWD�GHOOD�YRORQWj�VLQJROD�H�
FRQFHSu�OD�YRORQWj�XQLYHUVDOH�FRPH�FLz�FKH�HUD�FRPXQH�D�WXWWL��FRPH�VRPPD�GHOOH�
YRORQWj�VLQJROH�QRQ�FRPH�LO� IRQGDPHQWR�UD]LRQDOH� LQ�Vp�H�SHU�Vp�GHOOD�YRORQWj�� LO�
ULVXOWDWR�q�FKH�O
XQLRQH�GHJOL�LQGLYLGXL�QHOOR�6WDWR�q�GLYHQXWR�XQ�FRQWUDWWR��LO�TXDOH�
KD� DYXWR� SHU� EDVH� LO� ORUR� DUELWULR�� OD� ORUR� RSLQLRQH� H� LO� ORUR� FRQVHQVR�� GDWR� D�
SLDFLPHQWR��SHU�FXL�OH�FRQVHJXHQ]H�IXURQR�OD�GLVWUX]LRQH�GHO�GLYLQR��LQ�Vp�H�SHU�Vp��
HG�DQFKH�GHOO
DVVROXWD�DXWRULWj�H�PDHVWj�GL�HVVR���
4XHVWH� XWRSLH� KDQQR� Vu� SURGRWWR� OD� FRVWLWX]LRQH� GL� XQ� JUDQGH� 6WDWR� UHDOH�� PD�
GDOO
DOWUR� ODWR�� JLDFFKp� VRQR� VROR� GHOOH� DVWUD]LRQL� SULYH� G¶LGHH� IRQGDQWL�� HVVH�
KDQQR�WUDVIRUPDWR�LO�WHQWDWLYR�QHOO
DYYHQLPHQWR�SL��RUULELOH�H�DOOXFLQDQWH�FKH�
SRWHVVH�HVVHUFL�����
�
'L�Oj�GD�DOFXQL�DFFRVWDPHQWL�H�FRQWUDSSRVL]LRQL�FKH�JOL�VWRULFL�GHOOD�ILORVRILD�
SROLWLFD�KDQQR�SURGRWWR��+HJHO�LQIOXHQ]DWR�GD�0DFKLDYHOOL�H�+REEHV��LQYHFH�
FRQWUDULR�DO�.DQW�FKH�ULSUHQGHYD�/RFNH�H�5RXVVHDX��HFF������SDUH�SLXWWRVWR�

�
����*��:��)�+HJHO��RS��FLW��������
����,ELGHP�
����8Q�LQWHUHVVDQWH�FRQIURQWR�WUD�+HJHO�H�0DU[�q�LQ�8��&HUURQL��6RFLHWj�FLYLOH�H�6WDWR�SROLWLFR�
LQ�+HJHO��'H�'RQDWR�(GLWRUH��%DUL��������
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HYLGHQWH�FKH�VL�VRQR�GHOLQHDWH�GXH�SRVL]LRQL��XQD�IDYRUHYROH�DO�SRWHUH�GHOOR�
6WDWR��O¶DOWUD���FKH�YL�SRQH�GHOOH�OLPLWD]LRQL���D�TXHOOR�GHO�VLQJROR���
7DOH� FRQGL]LRQH� q� DQFRUD� RJJL� GL� HVWUHPD� DWWXDOLWj� H� PDQLIHVWD�
XQ¶DFFHQWXDWD�SURSHQVLRQH�DOO¶LQGLYLGXDOLVPR�FRQVXPLVWD��
�

8QD�YLJQHWWD��
�

�
�
&RP¶q�QRWR�L�SUHVXSSRVWL�ILORVRILFL�GL�+HJHO�VRQR�SUHYDOHQWHPHQWH�
PHWDILVLFL�� OR� ³VSLULWR´� SHUYDGH� O¶LQWHUD� VXD� FRVWUX]LRQH� �H� TXHVWD� q� OD�
SULQFLSDOH�UDJLRQH�GHOOD�PLD�SHUVRQDOH�RVWLOLWj�QHL�VXRL�FRQIURQWL���3HU� OXL� LO�
SRWHUH�q�LO�SULQFLSLR�FKH�FDUDWWHUL]]D�OD�YLWD�HG�q�XQ�IHQRPHQR�GHOO¶LQWHULRULWj�
H�GHOOD�VRJJHWWLYLWj��
�
&KL� DYHVVH� VROR� ELVRJQR�GL� ULFKLDPDUVL� D� Vp�� GL� WUDWWHQHUVL� in se stesso R con se 

stesso, FKL�QRQ�DYHVVH�XQ�HVWHUQR��VDUHEEH�GRWDWR�GL�XQ�SRWHUH�DVVROXWR��6H�ricordo 
HG�esperienza FRPEDFLDVVHUR�QRQ�FL�VDUHEEHUR�Qp�LPSRWHQ]D�Qp�GRORUH. ,QWHULRULWj�
LQILQLWD�VLJQLILFD�OLEHUWj�H�SRWHUH�LQILQLWL��
/D� VRJJHWWLYLWj� q� FRVWLWXWLYD� GHO� SRWHUH��8Q
HVVHQ]D� LQRUJDQLFD� SXz�SRVVHGHUH�
XQD�VWUXWWXUD�FHQWUDWD�PD�QRQ�VYLOXSSD�XQD�VWUXWWXUD�GL�SRWHUH��SRLFKp�QRQ�OD�DQLPD�
DOFXQD�VRJJHWWLYLWj��SRLFKp�QRQ�SRVVLHGH�DOFXQD�LQWHULRULWj��/R�VSD]LR�GHO�SRWHUH�q�
ipsocentrico.��Ê�DELWDWR�GD�XQ�Vp�OD�FXL�LQWHQ]LRQDOLWj�q�LO�YROHUVL�����
�
/R� ³VSLULWR´� q� SRWHQWH� VROR� TXDQGR� ³JXDUGD� LQ� IDFFLD� LO� QHJDWLYR� H�
VRJJLRUQD� SUHVVR� GL� HVVR´�����FLRq� q� FDSDFH� GL� PHGLDUH� FRQ� O¶$OWUR� VHQ]D�
ULFRUUHUH�DOOD�YLROHQ]D��
�
,,�SRWHUH�FKH�FUHD�XQD�FRQWLQXLWj�GHO�Vp�PHGLDQWH�O
LQWHULRUL]]D]LRQH�GHOO
$OWUR�può, 
PD� QRQ� GHYH�� SUHVHQWDUVL� LQ� IRUPH� YLROHQWH�� Ê� LO� UDSSRUWR� GL� PHGLD]LRQH� WUD� LO�
VRJJHWWR� H� O
RJJHWWR� D� HVVHUH� GHFLVLYR�� +HJHO� FRQFHSLVFH� FRVu� LO� SRWHUH�� FRQ�
O
DXPHQWDUH�GHOO
LQWHQVLWj�GHOOD�PHGLD]LRQH��HVVR�SHUGH�LQ�YLROHQ]D���

�
����%��&��+DQ��RS��FLW���S������
����*��:��)��+HJHO��RS��FLW���������S������
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6H� OD� PHGLD]LRQH� V
LQWHQVLILFD�� LO� VRJJHWWR� QRQ� GLVWUXJJH� LO� SURSULR� RJJHWWR��
/
LQWHULRUL]]D]LRQH�FUHD�SLXWWRVWR���H�LQ�TXHVWR�FRQVLVWH�OD�YHUD�VYROWD�GHOO
LGHDOLVPR�
KHJHOLDQR� �� O
LGHQWLWj� HVLVWHQWH� in sé WUD� LO� VRJJHWWR� H� O
RJJHWWR�� /
RJJHWWR� QRQ� q�
TXLQGL� FRPSOHWDPHQWH� DOWUR� ULVSHWWR� DO� VRJJHWWR�� /
RJJHWWR� ULYHOD� LQ� UHDOWj� XQD�
YLFLQDQ]D�FRQFHWWXDOH��XQ�LVRPRUILVPR�FRO�VRJJHWWR�����
�
1H� FRQVHJXH� FKH� LO� ³SRWHUH� DVVROXWR´� QRQ� KD� ELVRJQR� GL� XVDUH�
QHVVXQD� YLROHQ]D� SHUFKp� QDVFH� GD� XQD� VRWWRPLVVLRQH� YRORQWDULD�
GHOO¶$OWUR�� q� LO� FDVR� GHOOD� UHOLJLRQH� LO� FXL� IRQGDPHQWR� q�� DSSXQWR��
O¶DFFHWWD]LRQH� GHO� SRWHUH� GLYLQR�� ,Q� TXHVWR� VHQVR� OD� UHOLJLRQH� VDUHEEH�
³QDWXUDOPHQWH� SDFLILFD´�� DGGLULWWXUD� DIIDELOH� �)UHXQGOLFKNHLW��� 4XHVWD�
EL]]DUUD� YLVLRQH� ³SDFLILVWD´� GL� +HJHO�� KD� LPPDQFDELOPHQWH� WURYDWR� GHJOL�
HVWLPDWRUL��WUD�TXHVWL�6WpSKDQH�+HVVHO��FKH�OD�FRQGLVFH�GL�RWWLPLVPR��
�
�/¶KHJHOLVPR� LQWHUSUHWD� OD� OXQJD� VWRULD� GHOO¶XPDQLWj� FRPH� GRWDWD� GL� VHQVR�� q� OD�
OLEHUWj� GHOO¶XRPR� FKH�� WDSSD� GRSR� WDSSD�� SURJUHGLVFH�� /D� VWRULD� VL� FRPSRQH� GL�
VFRQWUL� VXFFHVVLYL�� q� OD� ULVSRVWD� D� XQD� VHULH� GL� VILGH�� /D� VWRULD� GHOOH� VRFLHWj�
SURJUHGLVFH�H�DOOD�ILQH��TXDQGR�O¶XRPR�KD�UDJJLXQWR�OD�OLEHUWj�WRWDOH��VL�KD�OR�6WDWR�
GHPRFUDWLFR�QHOOD�VXD�IRUPD�LGHDOH�����
�
/¶XRPR� +HJHO�� ILJOLR� GL� XQ� IXQ]LRQDULR� GHOOH� ILQDQ]H�� ULFHYH� XQ¶RWWLPD�
LVWUX]LRQH�� q� XQR� VWXGHQWH�PRGHOOR� H� ID� XQD� UDSLGD� FDUULHUD� DFFDGHPLFD��
JUD]LH� DQFKH� DOOH� UDFFRPDQGD]LRQL� GHJOL� DPLFL� GHJOL� DPLFL� �6FKHOOLQJ��
*RHWKH�� 6FKLOOHU��� 3HU� GLHFL� DQQL� ID� GL� WXWWR� SHU� GLYHQWDUH� SURIHVVRUH� D�
+HLGHOEHUJ� PD� TXDQGR� FL� ULHVFH�� OD� ODVFLD� VXELWR� SHU� DFFHWWDUH� LO� SL��
SUHVWLJLRVR� LQFDULFR� D� %HUOLQR�� RIIHUWRJOL� GDO� PLQLVWUR� GHOO¶LVWUX]LRQH�
SUXVVLDQR�� 3HU� ULQJUD]LDPHQWR�� QHOOD� VXD� SUROXVLRQH� GHO� ������ HORJLD�
VPRGDWDPHQWH�LO�SULPDWR�GHOOR�6WDWR��RYYLDPHQWH�SUXVVLDQR�«�)LQR�DOOD�ILQH�
VDUj�DYYHUVR�DO�FRVWLWX]LRQDOLVPR�H�DO�SDUODPHQWDULVPR���
,QVRPPD��XQ�EHOO¶HVHPSLR�GL�VHUYLWRUH�GHO�SRWHUH�FRVWLWXLWR�����

�
����%��&��+DQ��RS��FLW���S������
����6��+HVVHO�� ,QGLJQDWHYL���$GG�HGLWRUH��7RULQR��������S������HG��RU��������&RPH�YHGUHPR�
QHOOD� TXDUWD� SDUWH� +HVVHO� SURSXJQD� OD� QRQ� YLROHQ]D�� EDVDQGRVL� VXOOD� VSHUDQ]D�� ³ELVRJQD�
VSHUDUH��ELVRJQD�VHPSUH�VSHUDUH´��LYL��S�������
����8QD�VLQWHWLFD�GLVDPLQD�GHOOH�FULWLFKH�DO�SHQVLHUR�SROLWLFR�GL�+HJHO�q� LQ�$��*LURWWL��+HJHO��
'LRJHQH�0XOWLPHGLD��%RORJQD��������LO�FDSLWROR�ILQDOH�V¶LQWLWROD�'RSR�+HJHO��GHVWUD��VLQLVWUD�H�
FHQWUR�� 5LSRUWD� OH� GLIHVH� GHL� ³YHFFKL´� KHJHOLDQL� ±� FRQVDFUDWL� GDOOR� VWHVVR� +HJHO�� O¶DOOLHYR�
SUHGLOHWWR�)��:��+LQULFKV�LQ�WHVWD�PD�DQFKH�.��&RQUDGL��&��+��:HLVVH�H�.��)��*RVFKHO�H�DOWUL�
VXFFHVVLYL� TXDOL� *�� $�� *DEOHU�� -�� 6FKDOOHU�� -�� (�� (UGPDQQ�� +�� *�� +RWKR�� -�� +�� 6WLUOLQJ� H�
O¶RQGLYDJR�%��%DXHU��&LWD�DQFKH�OH�FULWLFKH�GHL�FRVLGGHWWL�³JLRYDQL´��)��5LFKWHU��'��)��6WUDXVV��
.�� 6FKPLGW�� (�� %DXHU�� $�� 5XJH� H� 0�� +HVV�� 7UD� L� SL�� UDGLFDOL� VL� DQQRYHUDQR� 5�� +D\P�� /��
)HXHUEDFK�H� OD�IRUPLGDELOH�FRSSLD�)��(QJHOV�H�.��0DU[�PHQWUH�-��.��)��5RVHQNUDQ]�WHQWHUj�
XQD�LPSUREDELOH�PHGLD]LRQH�FHQWULVWD���
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�
8QD�EDWWXWD��

�
LO�QRYDQWD�SHU�FHQWR�GHO�PLR�LQJDJJLR�OR�VSHQGHUHL�LQ�GLYHUWLPHQWL��GRQQH�
H�ZKLVN\�LUODQGHVH��/¶DOWUR�GLHFL�SHU�FHQWR�SUREDELOPHQWH�OR�VSUHFKHUHL��

�7XJ�0F*UDZ��
�

� �
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0DU[��OD�ORWWD�GL�FODVVH�
�

4XHVWL�FDFFLDWRUL�GL�FRPXQLVWL��6DQQR�YHUDPHQWH�FRV
q�LO�FRPXQLVPR"�
3RQHWH�ORUR�OD�GRPDQGD��/D�ORUR�ULVSRVWD�YL�IDUj�VFRSSLDUH�LQ�XQD�ULVDWD��
6DQQR�FRV
q�OD�GHPRFUD]LD"�&KLHGHWHJOLHOR��H�SRL�PHWWHWHYL�D�SLDQJHUH��

��)UDQN�/OR\G�:ULJKW��
�

.DUO�0DU[� ������������ q� RJJL� TXDQWR�PDL� GLVFXVVR�� GRSR� LO� IORULOHJLR� GL�
VWXGL�GHO�;;�VHFROR��FRQ�OD�GLVVROX]LRQH�GHOO¶8QLRQH�6RYLHWLFD��F¶q�VWDWD�XQD�
FDGXWD�G¶LQWHUHVVH�H�LQ�VHJXLWR�XQD�QRWHYROH�ULSUHVD�FRQWHPSRUDQHD�����
4XL� YRJOLR� HQIDWL]]DUH� L� VXRL� HOHPHQWL� GL� QRYLWj� QHOO¶DQDOLVL� GHL� IHQRPHQL�
VRFLDOL� H� SROLWLFL�� LQ� SDUWLFRODUH� OD� YDOXWD]LRQH� GHL� UDSSRUWL� GL� SRWHUH� QHOOD�
FRQFUHWD�UHDOWj�GHL�JUXSSL��GHOOH�FODVVL�H�GHOOD�VRFLHWj���
,Q�JHQHUDOH��O¶HVVHUH�XPDQR�SRWUHEEH�UHDOL]]DUVL�SLHQDPHQWH�PD�SHU�IDUOR�
GHYH�OLEHUDUVL�GDOO¶DOLHQD]LRQH�H�GDOO¶DVVRJJHWWDPHQWR�GHO�FDSLWDOH��
FKH�OR�UHQGRQR�XQD�PHUFH���
0DU[� GLFKLDUD� GL� YROHU� ³VFRSULUH� OH� OHJJL� HFRQRPLFKH� GL� HYROX]LRQH� GHOOD�
VRFLHWj�PRGHUQD´��SHUFLz�VL�RFFXSD�GHOOD�ORWWD�GL�FODVVH�WUD�OD�ERUJKHVLD�H�LO�
SUROHWDULDWR�� ULFRVWUXLVFH� OH� SULQFLSDOL� FDXVH� GHOOD� IRUPD]LRQH� GHOOH� FODVVL�
VRFLDOL���
�
/D�VWRULD�GL�RJQL�VRFLHWj��HVLVWLWD�ILQR�D�TXHVWR�PRPHQWR��q�VWRULD�GL�ORWWD�GL�FODVVL��
/LEHUL� H� VFKLDYL�� SDWUL]L� H� SOHEHL�� EDURQL� H� VHUYL� GHOOD� JOHED�� PHPEUL� GHOOH�
FRUSRUD]LRQL�H�JDU]RQL��LQ�EUHYH��RSSUHVVRUL�H�RSSUHVVL�IXURQR�FRQWLQXDPHQWH�LQ�
UHFLSURFR�FRQWUDVWR��H�FRQGXVVHUR�XQD�ORWWD�LQLQWHUURWWD��RUD�ODWHQWH�RUD�DSHUWD��
ORWWD� FKH� RJQL� YROWD� q� ILQLWD� R� FRQ� XQD� WUDVIRUPD]LRQH� ULYROX]LRQDULD� GL� WXWWD� OD�
VRFLHWj�R�FRQ�OD�FRPXQH�URYLQD�GHOOH�FODVVL�LQ�ORWWD�����
�
'L� TXHVWR� SURFHVVR� DQDOL]]D� LO� UXROR� GHOOD� SRVL]LRQH� HFRQRPLFD� H� GHL�
UDSSRUWL�WUD�O¶DSSDUDWR�GL�SRWHUH�GHOOR�6WDWR�H�OD�ORWWD�SROLWLFD��
�
Ê�VHPSUH�LO�UDSSRUWR�GLUHWWR�WUD�L�SURSULHWDUL�GHOOH�FRQGL]LRQL�GL�SURGX]LRQH�
H� L� SURGXWWRUL� GLUHWWL� �� XQ� UDSSRUWR� OD� FXL� IRUPD� RJQL� YROWD� FRUULVSRQGH� VHPSUH�
QDWXUDOPHQWH�D�XQ�JUDGR�GL�VYLOXSSR�GHWHUPLQDWR�GHL�PRGL�LQ�FXL�VL�DWWXD�LO�ODYRUR�H�

�
��� �1HJL� DQQL� 6HVVDQWD� GHO� VHFROR� VFRUVR� LO� PDU[LVPR� KD� WDOPHQWH� LQIDVWLGLWR� O¶DPELHQWH�
ILORVRILFR� FKH� QRQ� q� PDQFDWR� FKL� KD� RPHVVR� GL� SDUODUQH�� 3HU� HVHPSLR� LO� SUXGHQWLVVLPR�
*DEULHOH�*LDQQDQWRQL�±�SL��YROWH�GHSXWDWR�GHO�3&,���QHOOH�FRQFOXVLRQL�GHO�VXR�3URILOR�GL�VWRULD�
GHOOD� ILORVRILD� �/RHVFKHU�� 7RULQR�� ������� QH� JLXVWLILFD� O¶DVVHQ]D� SHUFKp� ³HVVR� UDSSUHVHQWD�
WXWW¶RUD�O¶LVWDQ]D�SL��ULJRURVDPHQWH�DQWLPHWDILVLFD�H�VWRULFLVWD�GHO�SHQVLHUR�FRQWHPSRUDQHR´�
�YRO��,,,��S��������
����)��(QJHOV���.��0DU[���,O�PDQLIHVWR�GHO�SDUWLWR�FRPXQLVWD��(LQDXGL��7RULQR��������SS������
�����SDVVLP��HG��RU��������
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TXLQGL�GHOOD� VXD� IRU]D�SURGXWWLYD� VRFLDOH� �� LQ� FXL� QRL� WURYLDPR� O
XOWLPR�DUFDQR�� LO�
IRQGDPHQWR� QDVFRVWR� GL� WXWWD� OD� FRVWUX]LRQH� VRFLDOH� H� TXLQGL� DQFKH� GHOOD� IRUPD�
SROLWLFD�GHO�UDSSRUWR�GL�VRYUDQLWj�H�GLSHQGHQ]D��LQ�EUHYH�GHOOD�IRUPD�VSHFLILFD�GHOOR�
6WDWR�LQ�TXHO�PRPHQWR���
&Lz� QRQ� LPSHGLVFH� FKH� OD� PHGHVLPD� EDVH� HFRQRPLFD� �� PHGHVLPD� SHU� FLz� FKH�
ULJXDUGD� OH� FRQGL]LRQL� SULQFLSDOL� �� SRVVD� PDQLIHVWDUVL� LQ� LQILQLWH� YDULD]LRQL� R�
JUDGD]LRQL��GRYXWH�D�QXPHURVH�H�GLYHUVH�FLUFRVWDQ]H�HPSLULFKH��FRQGL]LRQL�QDWXUDOL��
UDSSRUWL� GL� UD]]D�� LQIOXHQ]H� VWRULFKH� FKH� DJLVFRQR� GDOO
HVWHUQR� HFF��� YDULD]LRQL� H�
JUDGD]LRQL� FKH� SRVVRQR� HVVHUH� FRPSUHVH� VROWDQWR� PHGLDQWH� XQ
DQDOLVL� GL� TXHVWH�
FLUFRVWDQ]H�HPSLULFKH�GDWH������

�
8QD�YLJQHWWD��

�

�
,O�SRWHUH�SROLWLFR�q�DVVLPLODWR�D�TXHOOR�HFRQRPLFR�SHUFKp�ULVLHGH�QHO�
SRVVHVVR�GHL�PH]]L�GL�SURGX]LRQH��HQWUDPEL� VRQR�SUHURJDWLYD�GHOOD� FODVVH�
GRPLQDQWH��3HU�VXSHUDUH�TXHVWR�PRGHOOR�VHUYH�XQD�VRFLHWj�VHQ]D�FODVVL�FKH�
SXz�UHDOL]]DUVL�VROR�FRQ�OD�ULYROX]LRQH�H�OD�GLWWDWXUD�GHO�SUROHWDULDWR���
�
6RODPHQWH�LQ�XQD�VLWXD]LRQH�LQ�FXL�QRQ�YL�VRQR�Qp�FODVVL�Qp�FRQIOLWWL�GL�FODVVH�OH�
HYROX]LRQL�VRFLDOL�FHVVHUDQQR�GL�HVVHUH�ULYROX]LRQL�SROLWLFKH������
�

8Q�SURYHUELR�EUHVFLDQR��
�

&KL�JKD�µQ�Pj�µO�PjQHFK��qO�OD�WqJQH�VWUqW��
�&KL�KD�LQ�PDQR�LO�PDQLFR�VH�OR�WLHQH�VWUHWWR���
FLRq�FKL�FRPDQGD�QRQ�ULQXQFLD�DO�SRWHUH���

�
,QIDWWL��ERUJKHVLD�H�SUROHWDULDWR�RFFXSDQR�IURQWL�GUDVWLFDPHQWH�RSSRVWL��
�

�
����.��0DU[��,O�&DSLWDOH��(GLWRUL�5LXQLWL��5RPD��������,,,��SS�����������HG��RU��������
����.��0DU[��0LVHULD�GHOOD�ILORVRILD��1HZWRQ�&RPSWRQ��5RPD��������HG��RU��������



����������������Ǥ�������������
�����������ǣ�����������������

ͳͶͲ� �

/D�QRVWUD�HSRFD��O
HSRFD�GHOOD�ERUJKHVLD��VL�GLVWLQJXH�SHUz�GDOOH�DOWUH�SHU�DYHU�
VHPSOLILFDWR� JOL� DQWDJRQLVPL� GL� FODVVH�� /
LQWHUD� VRFLHWj� VL� YD� VFLQGHQGR� VHPSUH�
SL�� LQ� GXH� JUDQGL� FDPSL� QHPLFL�� LQ� GXH� JUDQGL� FODVVL� GLUHWWDPHQWH� FRQWUDSSRVWH�
O
XQD� DOO
DOWUD�� ERUJKHVLD� H� SUROHWDULDWR�«� /D� ERUJKHVLD�� GRSR� OD� FUHD]LRQH� GHOOD�
JUDQGH� LQGXVWULD� H� GHO� PHUFDWR� PRQGLDOH�� VL� q� FRQTXLVWDWD� LO� GRPLQLR� SROLWLFR�
HVFOXVLYR�QHOOR�6WDWR�UDSSUHVHQWDWLYR�PRGHUQR��,O�SRWHUH� VWDWDOH�PRGHUQR�QRQ�q�
FKH� XQ� FRPLWDWR� FKH� DPPLQLVWUD� JOL� DIIDUL� FRPXQL� GL� WXWWD� OD� FODVVH�
ERUJKHVH�����
�
9HGUHPR� WUD� QRQ� PROWR� FKH�� XQ� VHFROR� SL�� WDUGL�� XQ� SHQVDWRUH�
VWDWXQLWHQVH���&KDUOHV�:ULJKW�0LOOV�±�GLPRVWUHUj�HPSLULFDPHQWH�D�5HJLRQDO�
&LW\�OD�YDOLGLWj�GL�TXHVW¶DVVXQWR��
�

8QD�YLJQHWWD���
�

�
�
3HU� 0DU[� OD� ERUJKHVLD� KD� DYXWR� QHOOD� VWRULD� XQ� UXROR� ULYROX]LRQDULR� H�
GLVSRQH� GHL� PH]]L� SHU� VXSHUDUH� OH� FULVL�� FRPH"� ,O� SURVVLPR� SDVVR� q�
WHUULELOPHQWH�DWWXDOH��
�
'D�XQ� ODWR� FRQ� OD�GLVWUX]LRQH� FRDWWD�GL� XQD�PDVVD�GL� IRU]H�SURGXWWLYH�� GDOO
DOWUR�
FRQ� OD� FRQTXLVWD� GL� QXRYL� PHUFDWL� H� FRQ� OR� VIUXWWDPHQWR� SL�� LQWHQVR� GHL� YHFFKL��
'XQTXH�FRQ�TXDOL�PH]]L"�0HGLDQWH� OD�SUHSDUD]LRQH�GL� FULVL� SL��JHQHUDOL� H�SL��
YLROHQWH�H�OD�GLPLQX]LRQH�GHL�PH]]L�SHU�SUHYHQLUH�OH�FULVL�VWHVVH�����
�

�
����)��(QJHOV���.��0DU[���RS��FLW��
����,ELGHP�
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$QFKH� LO� SURVVLPR� EUDQR� SXz� HVVHUH� ULOHWWR� LQ� FKLDYH� SUHVHQWH��
FRQVLGHUDQGR� OD� PDJJLRU� VWUDWLILFD]LRQH� SDWULPRQLDOH� H� UHGGLWXDOH� ��� �3HU�
0DU[�OD�ERUJKHVLD�
�
non è capace di dominare, perché non è capace di garantire l'esistenza al 

proprio schiavo neppure entro la sua schiavitù,� SHUFKp� q� FRVWUHWWD� D� ODVFLDUOR�
VSURIRQGDUH� LQ� XQD� VLWXD]LRQH� QHOOD� TXDOH�� LQYHFH� GL� HVVHU� GD� OXL� QXWULWD�� HVVD� q�
FRVWUHWWD�D�QXWULUOR�����

�8QD�YLJQHWWD��
�

�
�
&RP¶q�QRWR�.DUO�0DU[�QDFTXH� LQ�XQ¶DJLDWD� IDPLJOLD�HEUHD�� IHFH�XQD�EHOOD�
YLWD� GD� VWXGHQWH� OLFHDOH� H� SRL� XQLYHUVLWDULR�� ODYRUz� XQ� SDLR� G¶DQQL� FRPH�
JLRUQDOLVWD� H� YLVVH� SRL� VRVWDQ]LDOPHQWH� ILQDQ]LDWR� GDO� ULFFKLVVLPR� ILJOLR�
G¶LQGXVWULDOL�(QJHOV�����*OL�VL�ULYROVH�DQFKH�LQ�XQR�GHL�PRPHQWL�SHJJLRUL�GHOOD�
VXD�YLWD��TXDQGR�±�QHO������±�YLYHYD�
�
LQ�XQR�GHL�SHJJLRUL�TXDUWLHUL�GL�/RQGUD��H�TXLQGL�XQR�GHL�SL��HFRQRPLFL��2FFXSD�
GXH�VWDQ]H�«�F
q�XQD�VHGLD�FRQ�VROR�WUH�JDPEH��FH�Q
q�XQ
DOWUD�FKH�SHU�FDVR�q�LQWDWWD�
VXOOD�TXDOH�L�EDPELQL�JLRFDQR�D�IDU�GD�PDQJLDUH����

�
,Q�TXHO�SHULRGR�JOL�PXRLRQR�GXH�ILJOL�SHU�GHQXWUL]LRQH�H�XQ�DOWUR�D�FDXVD�
GHOOD�WXEHUFRORVL��FRVu�VFULYH�D�(QJHOV���
�

�
����&IU��0��*DOOHUL��RS��FLW����������H����6L�YHGD�TXL�OD�VHVWD�DSSHQGLFH��3LNHWW\��FRPH�IUHQDUH�
O¶LQJLXVWL]LD��
����)��(QJHOV���.��0DU[���RS��FLW��
����7UD�JOL�DOWUL�YHGL�7��+XQW��/D�YLWD�ULYROX]LRQDULD�GL�)ULHGULFK�(QJHOV��,VEQ�(GL]LRQL��0LODQR��
������
����(VWUDWWR� GDO� UDSSRUWR� GL� XQ� IXQ]LRQDULR� GL� SROL]LD�� LQ� *�� 0DUFHQDUR�� &LPLWHUL�� 6WRULH� GL�
ULPSLDQWL�H�GL�IROOLH��%UXQR�0RQGDGRUL��0LODQR��������
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7UD�WXWWH�OH�SHQH�WHUULELOL�FKH�KR�SDVVDWR�LQ�TXHVWL�JLRUQL��LO�SHQVLHUR�GL�WH�H�GHOOD�
WXD� DPLFL]LD�� H� OD� VSHUDQ]D� FKH� QRL� DEELDPR� DQFRUD� GD� IDUH� LQVLHPH� DO� PRQGR�
TXDOFKH�FRVD�GL�LQWHOOLJHQWH��PL�KDQQR�WHQXWR�VX������
�
(QJHOV� OR� DLXWHUj� DQFKH� LQ� YHFFKLDLD�� DUULYDQGR� D� YHQGHUH� OD� SURSULD�
SDUWHFLSD]LRQH� LQ� XQD� IDEEULFD� LQJOHVH�� FRVu� GD� JDUDQWLUJOL� XQD� UHQGLWD�
GLJQLWRVD��)RUVH� OD�SULQFLSDOH�FRQWUDGGL]LRQH� WUD� OD�YLWD�H� OH�RSHUH�GL�0DU[�
VWD� SURSULR� LQ� TXHVWD� VXD� FRQWLQXD� GLIILFROWj� HFRQRPLFD�� FKH� VHPEUD�
VWULGHUH�FRQ�OD�ULFFKH]]D�GHO�VXR�DPLFR�FRPXQLVWD�����
�

8QD�EDWWXWD��
�

LR�QRQ�VRQR�FRPXQLVWD��1RQ�PH�OR�SRVVR�SHUPHWWHUH��
�(QQLR�)ODLDQR��

� �

�
����,YL��
��� �1HO� EHO� ILOP� GHO� ����� ,O� JLRYDQH� .DUO� 0DU[�� GHO� UHJLVWD� KDLWLDQR� 5DRXO� 3HFN�� YL� q�
XQ¶DIILGDELOH�ULFRVWUX]LRQH�VWRULFD�GHO�UDSSRUWR�WUD�L�GXH��
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1LHW]VFKH��OD�YRORQWj�GL�SRWHQ]D�
�
1LHW]VFKH�KD�GLOHJJLDWR�O
XPLOWj�H�O
REEHGLHQ]D�FRPH�YLUW��VHUYLOL��PHGLDQWH�

OH�TXDOL�JOL�XRPLQL�VDUHEEHUR�VWDWL�UHSUHVVL��
�-RVHSK�$ORLVLXV�5DW]LQJHU��QRWR�FRPH�SDSD�%HQHGHWWR�;9,��

�
8Q�DOWUR�JUDQGH� ILORVRIR� WHGHVFR�q� )ULHGULFK�1LHW]VFKH� ������������� XQR�
GHL� PLHL� SUHIHULWL� ±� DQFKH� SHUFKp� KD� GLVVROWR� OD� ILORVRILD� KHJHOLDQD� �� FXL�
GHGLFR� RUD� VROR� SRFKH� ULJKH� SRLFKp�� QRQRVWDQWH� OD� VXD� IDPD� GRYXWD� DOOD�
YRORQWj� GL� SRWHQ]D�� q� UDUR� WUDUQH� GHL� FRQWULEXWL� SUDWLFL� VXOOD� JHVWLRQH� GHO�
SRWHUH�� &RVu� DOPHQR�P¶q� SDUVR� OHJJHQGR� OH� ����� SDJLQH� GHOOH� VXH� RSHUH�
FRPSOHWH��PD�IRUVH�P¶q�VIXJJLWR�TXDOFRVD��������3URSRQJR�TXL�JOL�DVSHWWL�FKH�
PL�SDLRQR�SL��ULOHYDQWL�SHU�LQTXDGUDUH�LO�VXR�SROLHGULFR�SHQVLHUR��
�
'L� Oj� GDOOH� PROWH� H� FRQWURYHUVH� LQWHUSUHWD]LRQL�� 1LHW]VFKH� VXSHUz� OD�
³VHPSOLFH´� YRORQWj� GL� YLYHUH� GL� 6FKRSHQKDXHU� SHU� DIIHUPDUH��
DSSXQWR��OD�YRORQWj�GL�SRWHQ]D��,O�EUDQR�UHODWLYR�q�FHOHEUH��
�
/D� YLWD�� LQ� TXDQWR� FDVR� SDUWLFRODUH�� DVSLUD� DO� PDVVLPR� SRVVLELOH� VHQWLPHQWR� GL�
SRWHQ]D��(VVD�q�HVVHQ]LDOPHQWH� O¶DVSLUD]LRQH�D�XQ�VRYUDSSL��GL�SRWHQ]D��$VSLUDUH�
QRQ� q� DOWUR� FKH� DVSLUDUH� DOOD� SRWHQ]D��4XHVWD� YRORQWj� ULPDQH� FLz� FKH� YL� q� GL� SL��
LQWLPR� H� GL� SL�� SURIRQGR�� OD� PHFFDQLFD� q� XQD� VHPSOLFH� VHPLRWLFD� GHOOH�
FRQVHJXHQ]H�����
�
(G� q� SURSULR� OD� VHPLRWLFD� GHOOH� FRQVHJXHQ]H� TXHOOR� GL� FXL� VL� RFFXSD� OD�
VHFRQGD�SDUWH�GL�TXHVWR�OLEUR��
�
3UREDELOPHQWH� 1LHW]VFKH� q� VWDWR� LO� SULPR� ILORVRIR� D� PHWWHUH� LQ� VWUHWWD�
UHOD]LRQH� LO� SRWHUH� FRQ� OD� FUHD]LRQH� GL� VHQVR�� VHQVR� q� SRWHUH��
³FRPXQLFDUH�Vp�VWHVVL�q�HVWHQGHUH�LO�SURSULR�SRWHUH�VXOO¶DOWUR´�����
&RORUR� FKH� HVHUFLWDQR� LO� GRPLQLR� LPSRQJRQR� ³FRQ� XQD� SDUROD� LO� VXJJHOOR�
GHILQLWLYR�D�RJQL�FRVD�H�D�RJQL�HYHQWR�H� LQ� WDO�PRGR��SHU�FRVu�GLUH��VH�QH�
DSSURSULDQR´�����'HWWR� DOWULPHQWL�� q� LO� SRWHUH� D� GDUH� VHQVR� DOOH� FRVH� GHO�
PRQGR�SRLFKp�³RJQL�VHQVR�q�YRORQWj�GL�SRWHQ]D��RJQL�VHQVR�GL�UHOD]LRQH�VL�
SXz�ULVROYHUH�LQ�HVVD´�����1H�GHULYD�FKH��LQ�SUDWLFD��³XQD�YRORQWj�GL�SRWHQ]D�

�
����)��1LHW]VFKH��2SHUH�����������H�2SHUH������������HQWUDPEH�HGLWH�GD�1HZWRQ�&RPSWRQ��
5RPD�������
����)��1LHW]VFKH��9RORQWj�GL�SRWHQ]D��HG��RU���������������
����)��1LHW]VFKH��)UDPPHQWL�SRVWXPL������������SDUWH�,��
����)��1LHW]VFKH��*HQHDORJLD�GHOOD�PRUDOH��S������
����)��1LHW]VFKH��)UDPPHQWL�SRVWXPL������������S������
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q�GLYHQWDWD�SDGURQD�GL�TXDOFRVD�GL�PHQR�SRWHQWH�H�JOL�KD�LPSUHVVR�GD�Vp�LO�
VHQVR�GL�XQD�IXQ]LRQH´������
,Q�JHQHUDOH�SHU�1LHW]VFKH�OD�YLWD�q�
�
(VVHQ]LDOPHQWH�DSSURSULD]LRQH��RIIHVD��VRSUDIID]LRQH�GL�WXWWR�TXDQWR�q�HVWUDQHR�H�
SL��GHEROH��RSSUHVVLRQH��GXUH]]D��LPSRVL]LRQH�GL�IRUPH�SURSULH��LQFRUSRUDUH�R�SHU�
OR�PHQR��QHO�SL��WHPSHUDWR�GHL�FDVL��XQR�VIUXWWDUH�����
�
/R� VIUXWWDPHQWR� QRQ� q� XQ� UHTXLVLWR� GL� VRFLHWj� SULPLWLYH� R� LPSHUIHWWH� R�
³JXDVWH´� SHUFKp� q� VHPSOLFHPHQWH� ³O¶HVVHQ]D� GHO� YLYHQWH´�� FLRq� ³XQD�
FRQVHJXHQ]D� GL� TXHOOD� FDUDWWHULVWLFD� YRORQWj� GL� SRWHQ]D� FKH� q� DSSXQWR� OD�
YRORQWj� GHOOD� YLWD´�� $� VXR� ±� GLVFXWLELOLVVLPR� ��PRGR� GL� YHGHUH�DQFKH� JOL�
RUJDQLVPL�HOHPHQWDUL�DPELVFRQR�DO�SRWHUH���
�
3UHQGLDPR�LO�FDVR�SL��VHPSOLFH��TXHOOR�GHO�QXWULPHQWR�SULPLWLYR�� LO�SURWRSODVPD�
DOOXQJD�L�VXRL�SVHXGRSRGL�SHU�FHUFDUH�TXDOFRVD�FKH�JOL�VL�RSSRQJD�±�QRQ�SHU�IDPH�
PD�SHU�YRORQWj�GL�SRWHQ]D�����
�
(SSXUH�1LHW]VFKH�QRQ�FROOHJD�HVFOXVLYDPHQWH�LO�SRWHUH�DOOR�VIUXWWDPHQWR�H�
DOO¶RSSUHVVLRQH�� PD� OR� FRPELQD� FRQ� DOWUH� IXQ]LRQL� FKH� QH� FRPSOHWDQR� LO�
FDUDWWHUH��3HU�HVHPSLR�OD�JLXVWL]LD��LQWHVD�FRPH�³IXQ]LRQH�GL�XQD�SRWHQ]D�GL�
YDVWR� RUL]]RQWH´����FKH� QRQ� FRQWHPSOD� WHQWHQQDPHQWL�� LO� SRWHUH� LQIDWWL� VL�
QXWUH�DQFKH�GL�FRQYLQ]LRQL�H�JLXGLFD�VHPSUH�O¶$OWUR���
6ROR� XQ� ³DIIDELOH� DULVWRFUDWLFR´� �� FRPH� OXL� VWHVVR� LQWHQGH� HVVHUH� ±� q� LQ�
JUDGR�GL�DVWHQHUVHQH�SHUFKp� OD�PXQLILFHQ]D�q� ³XQ� LPSXOVR�JHQHUDWR�GDOOD�
VRYUDEERQGDQ]D�GL�SRWHQ]D´�����PD�FRQVHUYD�FRPXQTXH�XQ�VHFRQGR�ILQH��
�
4XHVWR� q� LO� VHQVR� GHOOH� FRQVXHWXGLQL� GL� RVSLWDOLWj�� SDUDOL]]DUH� QHOOR� VWUDQLHUR�
TXDQWR�Y¶q�LQ�OXL�GL�RVWLOH��/DGGRYH�QHOOR�VWUDQLHUR�QRQ�VL�DYYHUWH�SL���LQQDQ]LWXWWR��
LO�QHPLFR��O¶RVSLWDOLWj�YLHQ�PHQR��HVVD�ILRULVFH�ILQWDQWRFKp�SURVSHUD�LO�VXR�PDOYDJLR�
SUHVXSSRVWR�����
�
'D�TXHVWL�SRFKL�HVWUDWWL�PL�SDUH�HPHUJD�HYLGHQWH�OD�FRPSOHVVLWj�±�XQ�SR¶�
SDUDQRLFD�±�GHO�1RVWUR�ILORVRIR��9HGLDPR�RUD�SHUFKp�QRQ�q�SHU�QXOOD�IDFLOH�
WUDUUH�GHOOH�OH]LRQL�XQLYRFKH�GDL�VXRL�VFULWWL���
�

�
����)��1LHW]VFKH��*HQHDORJLD�GHOOD�PRUDOH��S������
����)��1LHW]VFKH��$O�GL�Oj�GHO�EHQH�H�GHO�PDOH��S�������
����)��1LHW]VFKH��)UDPPHQWL�SRVWXPL������������S�������
�����,YL��S�������
����)��1LHW]VFKH��$O�GL�Oj�GHO�EHQH�H�GHO�PDOH��S�������
����)��1LHW]VFKH��$XURUD�H�IUDPPHQWL�SRVWXPL������������S�������
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6L� q� WHQWDWR� D� SL�� ULSUHVH� GL� FRJOLHUH� LO� QXFOHR� FHQWUDOH� GHOOD� ULIOHVVLRQH�
QLHW]VFKLDQD�SDUWHQGR�GD�GLYHUVD�DQJROD]LRQH��,O�IDWWR�FKH�1LHW]VFKH�QRQ�SUHVHQWL�
PDL� LQ� IRUPD� VLVWHPDWLFD� LO� ULVXOWDWR� GHOOD� VXD� ULIOHVVLRQH� ILORVRILFD� KD�
LQGXEELDPHQWH�IDYRULWR�LO�PROWLSOLFDUVL�GL� LQWHUSUHWD]LRQL��VHQ]D�FKH�LQ�UHDOWj�
VL�VLD�DSSURGDWR�D�XQ�ULVXOWDWR�HVDXULHQWH�H�GHILQLWLYR���
�

8QD�YLJQHWWD��
�

�
�
(G�q�FRVu�FKH�RJQL�DYYLR�D�XQD�ULIOHVVLRQH�VXO�SHQVLHUR�QLHW]VFKLDQR�q�LQ�TXDOFKH�
PRGR�GHVWLQDWR�D�FDGHUH�QHOOH�SROLHGULFKH� LVWDQ]H�H�SURSRVL]LRQL�GL�1LHW]VFKH��/D�
YDVWLWj�GL�TXHO�SHQVLHUR��OD�IUHTXHQWH�FRQWUDGGLWWRULHWj�GHOOH�DIIHUPD]LRQL��PROWR�
VSHVVR� OHJDWH� D� PRWL� FXOWXUDOL� GL� SHU� Vp� LQFRQVXHWL� H� IXRUL� GHJOL� VFKHPL� GHOOD�
WUDGL]LRQH�� OD� QDWXUD� GL� XQ� SHQVLHUR� FKH� PRVWUDYD� OH� SL�� SURIRQGH� LPSOLFD]LRQL�
PHWDILVLFKH��PD�DQFKH�L�SL��DJJXHUULWL�VWUDOL�FRQWUR�OD�VSHFXOD]LRQH�DVWUDWWD�H�GL�WLSR�
PHWDILVLFR��DVVLHPH�DOO
RSHUD�GL�DWWHQWD�SHQHWUD]LRQH�QHO�WHUUHQR�FXOWXUDOH�H�VRFLDOH�
GHOOD�VXD�HSRFD��OR�VWHVVR�LQWHQWR�GL�1LHW]VFKH�GL�VPDVFKHUDUH�OH�VWUXWWXUH�XQLWDULH�H�
VLVWHPDWLFKH� GL� XQD� ULIOHVVLRQH� WURSSR� OHJDWD� DL� FRQGL]LRQDPHQWL� GL� XQD� ILORVRILD�
UD]LRQDOLVWLFD��VRQR��DVVLHPH�D�WDQWL�DOWUL��JOL�HOHPHQWL�FKH�GHVWLQDQR�DOO
LQVXFFHVVR�
XQD�FRQVLGHUD]LRQH�XQLWDULD�GHO�VXR�SHQVLHUR���
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/R� VWLOH� H� OD� QDWXUD� VWHVVD� GHO� WLSR� GL� PHGLWD]LRQH� GHYRQR� QHFHVVDULDPHQWH�
GLVRULHQWDUH� TXDQWL� YRJOLDQR� DFFHGHUH� DOOD� VRVWDQ]D� GL� XQ� SHQVLHUR� WRUPHQWDWR� H�
LQJRPEUR�GL�VWDWL�G
DQLPR�H�GL�VODQFL�SRHWLFL������
�
,Q�TXHOOR�FKH�q�FRQVLGHUDWR�LO�VXR�WHVWDPHQWR�VSLULWXDOH��1LHW]VFKH�q�PROWR�
HVSOLFLWR��QRQ�JOL�LQWHUHVVD�PLJOLRUDUH�O¶XPDQLWj��
�
0LJOLRUDUH�O
XPDQLWj�VDUHEEH�O
XOWLPD�FRVD�FKH�LR�PDL�SURPHWWHUHL��1RQ�VDUz�
LR� D� HOHYDUH� QXRYL� LGROL�� H� TXDQWR� DL� YHFFKL�� FRPLQFLR� D� LPSDUDUH� FKH� YXRO� GLUH�
DYHUH�SLHGL�GL�DUJLOOD��5RYHVFLDUH�LGROL��SDUROD�FKH�XVR�SHU�GLUH�LGHDOL��TXHVWR�Vu�q�
DIIDU�PLR�����
�
Ê�YHUDPHQWH�XQ�FRPSLWR�IXRUL�GD�RJQL�SRVVLELOLWj�SURSRUUH�FRUUHWWDPHQWH�LO�
VXR� SHQVLHUR� ³DXWHQWLFR´�� OR� FRQIHUPD� XQ� DOWUR� VWXGLRVR� GHOOD� YRORQWj� GL�
SRWHQ]D��
�
4XDQGR�VL�FUHGH�GL�DYHU�EHQH�FDSLWR�1LHW]VFKH��FL�VL�DFFRUJH�SRL�FKH�HJOL�QRQ�q�
TXHVWR��PD�TXDOFRVD�G
DOWUR��0D�DQFKH�TXHVWR�DOWUR�VHPEUD�RJQL�YROWD�VIXJJLUH��8Q�
FDUDWWHUH�IRQGDPHQWDOH�GHOOD�VXD�QDWXUD�q�O
DPELJXLWj�GHOOD�VXD�LPPDJLQH���
������ /
DPELJXLWj� GL�1LHW]VFKH� QRQ� q� VROR� SUHVHQWH� LQ� WXWWR� FLz� FKH� HJOL� GLFH�PD�
FRLQYROJH�WXWWD�OD�VXD�LPPDJLQH��&RPH�6RFUDWH�H�L�VRILVWL�SRWHYDQR�HUURQHDPHQWH�
VHPEUDUH�� SHU� OD� PDVVD�� OD� VWHVVD� FRVD�� FRVu� RJQL� YHULWj� FKH� QRQ� VL� ODVFLD�
FRPSUHQGHUH�LQ�PRGR�XQLIRUPH�GD�FLDVFXQR�q�VRJJHWWD�DO�SHULFROR�GL�YHQLU�FRQIXVD�
FRQ�LO�VXR�RSSRVWR��7XWWDYLD��QHO�FDVR�GL�1LHW]VFKH��O
DPELJXLWj�QRQ�q�WDOH�FKH��XQD�
YROWD�ULFRQRVFLXWDOD��VL�SRVVD�GLUH�GL�DYHU�UDJJLXQWR�OD�YHULWj�GHO�VXR�VLJQLILFDWR���
3URSULR� TXL� VWD� O
HQLJPD� H� OD� GLIILFROWj� SHFXOLDUH�� XQ¶LQVRSSULPLELOH� DPELJXLWj�
VHPEUD� HVVHUH� OHJDWD� HVVHQ]LDOPHQWH� D� RJQL� LPPDJLQH� FKH� FL� VL� ID� GL� OXL��6HQ]D�
TXHVW
DVSHWWR� G¶LQVXSHUDELOH� DPELJXLWj� H� PXOWLYRFLWj� 1LHW]VFKH� QRQ� VDUHEEH�
SL��OXL�����
�
3HU�FRQFOXGHUH��q� LPSUREDELOH�RWWHQHUH� LQGLFD]LRQL�RSHUDWLYH�GD�FROXL�FKH�
VL�GLFKLDUD�LO�SULPR�LPPRUDOLVWD��
�
,R�VRQR�GL�JUDQ�OXQJD�O
XRPR�SL��WUHPHQGR�FKH�PDL�FL�VLD�VWDWR��FLz�QRQ�WRJOLH�FKH�
LR�SRVVD�HVVHUH� LO� SL��EHQHILFR��&RQRVFR� LO� SLDFHUH�GL�GLVWUXJJHUH� LQ�PLVXUD�GHOOD�
PLD� IRU]D� GL� GLVWUX]LRQH�� �� QHOO
XQD� H� QHOO
DOWUD� FRVD� REEHGLVFR� DOOD� PLD� QDWXUD�

�
����$��*��6DEDWLQL��6DJJLR�LQWURGXWWLYR�D�6XOOD�6WRULD�GL�)��1LHW]VFKH��1HZWRQ�&RPSWRQ��5RPD��
������S����
����)��1LHW]VFKH��(FFH�KRPR��$GHOSKL��0LODQR��������S������HG��RU��������
����.��-DVSHUV��/D��YRORQWj�GL�SRWHQ]D��GL�1LHW]VFKH�H� LO�SUREOHPD�GHO�VXSHUXRPR��3DUDYLD��
7RULQR�������SS�����������HG��RU��������
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GLRQLVLDFD��FKH�QRQ�ULHVFH�D�GLVWLQJXHUH�IUD�LO�IDUH�QR�H�LO�GLUH�Vu��,R�VRQR�LO�SULPR�
LPPRUDOLVWD��SHUFKp�LR�VRQR�LO�GLVWUXWWRUH�par excellence�����
�
1LHW]VFKH� q� GL� EXRQD� IDPLJOLD� SURWHVWDQWH�� LQ� JLRYHQW�� IUHTXHQWD� XQD�
VFXROD� SULYDWD� H� DPELHQWL� DOWRORFDWL�� GRYH� VL� GLVWLQJXH� SHU� OH� VXH� QRWHYROL�
GRWL� LQWHOOHWWXDOL�� 6RIIUH� JLj� GL� HPLFUDQLD� H� D� ��� DQQL� ILQLUj� LQ�PDQLFRPLR��
GRYH�PRULUj�XQD�GHFLQD�G¶DQQL�GRSR��3HU�QRYH�DQQL�q�SURIHVVRUH�GL�JUHFR�D�
%DVLOHD�� SRL� DEEDQGRQD� O¶LQVHJQDPHQWR� H� ID� LO� WXULVWD� SHU� WXWWD� OD� YLWD��
O¶HVWDWH� LQ� PRQWDJQD� LQ� 6YL]]HUD�� O¶LQYHUQR� DO� PDUH� LQ� ,WDOLD�� 0ROWL�
DVVHULVFRQR� FKH� OD� VXD� PDODWWLD� PHQWDOH� IRVVH� OD� FRQVHJXHQ]D� GL� XQD�
SDWRORJLD� IDPLOLDUH� H� GHO� VXR� HVWUHPR� VIRU]R� FUHDWLYR�� ,QVRPPD�� XQR�
VWHUHRWLSR�GL�³JHQLR�H�IROOLD´��FXL�GHGLFR�TXHVWR�KDLNX��
�

7DOYROWD�GHOOH�QXEL�
YHQJRQR�DG�DFTXLHWDUH�FKL�
FRQWHPSOD�OD�OXQD�����

�
8QD�EDWWXWD��

�
OD�IHOLFLWj�QRQ�HVLVWH��

'L�FRQVHJXHQ]D�QRQ�FL�UHVWD�FKH�SURYDUH�D�HVVHUH�IHOLFL�VHQ]D��
�-HUU\�/HZLV��

�
�
� �

�
����)��1LHW]VFKH��(FFH�KRPR��RS��FLW���S�������
����0��%DVKR��&HQWRXQGLFL�KDLNX��/D�YLWD�IHOLFH��0LODQR��������S������
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�
:HEHU��OD�GLVWLQ]LRQH�WUD�SRWHUH�H�SRWHQ]D�

�
0D[�:HEHU�DYHYD�WRUWR��

�5RGQH\�6WDUN��
�
3HU�(]UD�3RXQG��
�
0DU[�QRQ�ULXVFu�D�UHQGHUVL�FRQWR�VXIILFLHQWHPHQWH�GHOOD�GLIIHUHQ]D�UDGLFDOH�WUD�OD�
SURSULHWj� H� LO� FDSLWDOH�� SURSULHWj� XQ� SRVVHVVR�� FDSLWDOH� XQ� GLULWWR� VXO� ODYRUR� GHJOL�
DOWUL��VSHVVR�VHOYDJJLDPHQWH�HVHFXWRULR�����
�
,QYHFH� 0D[� :HEHU� ������������ FULWLFD� 0DU[� SHUFKp� UHSXWD� FKH� LO�
PDWHULDOLVPR� VWRULFR� GLD� XQ¶LQWHUSUHWD]LRQH� XQLODWHUDOH� ±�
HFRQRPLFLVWD� �� GHOOD� VWRULD� XPDQD�� QHO� VXR� SHUFRUVR� LQWHOOHWWXDOH�
IRUPXOD� QXRYH� FDWHJRULH� FRQFHWWXDOL� SHU� LQTXDGUDUH� H� ULVROYHUH� OH�
SUREOHPDWLFKH�VRFLDOL��+D�TXDUDQW¶DQQL�TXDQGR�VFULYH�FKH��
�
6HQ]D�GXEELR�LVRODUH�O
DVSHWWR�HFRQRPLFR�VRFLDOH�GHOOD�YLWD�FXOWXUDOH�UDSSUHVHQWD�
XQD� GHOLPLWD]LRQH� DVVDL� VHQVLELOH� GHO� QRVWUR� WHPD�� 6L� GLUj� FKH� LO� SXQWR� GL� YLVWD�
HFRQRPLFR�R��FRPH�OR�VL�q�LPSUHFLVDPHQWH�GHILQLWR���PDWHULDOLVWLFR����LQ�EDVH�D�FXL�
q� TXL� FRQVLGHUDWD� OD� YLWD� GHOOD� FXOWXUD�� q� �XQLODWHUDOH��� &HUWDPHQWH�� H�
TXHVW¶XQLODWHUDOLWj�q�LQWHQ]LRQDOH�����
�
$� TXHOOR� FKH� FRQVLGHUD� XQ� GRJPD� �VL� EDGL� EHQH�� QRQ� XQ¶LGHRORJLD��� FKH�
SUHWHQGH�GL�VWDELOLUH� OH�³FDXVH�XOWLPH´�GHL�IHQRPHQL�VRFLDOL�H�GL�GHGXUUH�OD�
WRWDOLWj� GHL� IHQRPHQL� FXOWXUDOL� GDJOL� LQWHUHVVL� �PDWHULDOL��� :HEHU� SRQH�
O¶DFFHQWR� VX� DOWUL� IDWWRUL� FKH� LQWHJUDQR� O
LQWHUSUHWD]LRQH� HFRQRPLFD� H�
VXJJHULVFH�GHOOH�UHOD]LRQL�FDXVDOL�WLSLFKH��
Ê�FXULRVR�QRWDUH�FKH�VXELUj�D�VXD�YROWD�XQD�FULWLFD�VSHFXODUH��
�
1RQ�q�OHFLWR�GLIHQGHUH�XQD�WHVL�IROOHPHQWH�GRWWULQDOH�GHO�WLSR�GL�TXHVWD��OR�VSLULWR�
FDSLWDOLVWLFR�q�SRWXWR�VRUJHUH�VROR�FRPH�HVLWR�GL�GHWHUPLQDWL�LQIOXVVL�GHOOD�5LIRUPD��
8Q¶LQWHUSUHWD]LRQH�FDXVDOH�GHOOD�FLYLOWj�H�GHOOD�VWRULD�XQLODWHUDOPHQWH�PDWHULDOLVWLFD�
QRQ� GHYH� HVVHUH� VRVWLWXLWD� GD� XQ¶LQWHUSUHWD]LRQH� VSLULWXDOLVWLFD� DOWUHWWDQWR�
XQLODWHUDOH�����

�
����(��3RXQG��RS��FLW���63�������������
�����0��:HEHU��,O�PHWRGR�GHOOH�VFLHQ]H�VWRULFR�VRFLDOL�� O¶RJJHWWLYLWj�FRQRVFLWLYD�GHOOD�VFLHQ]D�
VRFLDOH�H�GHOOD�SROLWLFD�VRFLDOH��(LQDXGL��7RULQR��������S������
����.��)LVFKHU�FLW��QHOO¶,QWURGX]LRQH�GL�*��*DOOL�D�/¶HWLFD�SURWHVWDQWH�H�OR�VSLULWR�GHO�FDSLWDOLVPR��
5&6� OLEUL�� ������ S�� ��� 4XHVWD� ODSLGDULD� GHILQL]LRQH� GL� FDSLWDOLVPR� PL� SDUH� FKLDULILFDWULFH��
³QRPH�GL�XQD�UHOLJLRQH�EDVDWD�VXOOD�YHQHUD]LRQH�GHO�GHQDUR´��1��YRQ�+RIIPDQ��,O�GL]LRQDULR�
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�
3HU�FHUFDUH�OD�IRQWH�GHOOD�OHJLWWLPD]LRQH�GHOOH�UHOD]LRQL�GL�SRWHUH���LQ�EDUED�
DOO¶HWLPR�H�DG�$ULVWRWHOH���:HEHU�GLVWLQJXH� QHWWDPHQWH� OD� ©SRWHQ]Dª�
GDO�©SRWHUHª��(FFR�LO�VXR�SHQVLHUR�DO�ULJXDUGR��
�
/D� SRWHQ]D� GHVLJQD� TXDOVLDVL� SRVVLELOLWj� GL� IDU� YDOHUH� HQWUR� XQD� UHOD]LRQH�
VRFLDOH��DQFKH�GL�IURQWH�D�XQ
RSSRVL]LRQH��OD�SURSULD�YRORQWj��TXDOH�FKH�VLD�OD�
EDVH�GL�TXHVWD�SRVVLELOLWj���
3HU�SRWHUH�VL�GHYH�LQWHQGHUH�OD�SRVVLELOLWj�GL�WURYDUH�REEHGLHQ]D�SUHVVR�FHUWH�
SHUVRQH��D�XQ�FRPDQGR�FKH�DEELD�XQ�GHWHUPLQDWR�FRQWHQXWR�����
,O� IHQRPHQR�GHO�SRWHUH�q�FRQQHVVR�VROWDQWR�DOOD�SUHVHQ]D�DWWXDOH�GL�XQD�SHUVRQD�
FKH� GLD� FRQ� VXFFHVVR� RUGLQL� DG� DOWUL�� H� QRQ� VHPSUH� DOO
HVLVWHQ]D� GL� XQ� DSSDUDWR�
DPPLQLVWUDWLYR�H�QHSSXUH�GL�XQ�JUXSSR�VRFLDOH�� WXWWDYLD�HVVR� VL�SUHVHQWD�GL� VROLWR�
SHU�OR�PHQR�QHL�FDVL�QRUPDOL���OHJDWR�DOO
XQR�R�DOO
DOWUR�GL�HVVL��8Q�JUXSSR�VRFLDOH�
GHYH�HVVHUH�FKLDPDWR�JUXSSR�GL�SRWHUH�QHOOD�PLVXUD�LQ�FXL�L�VXRL�PHPEUL�FRPH�WDOL�
VRQR�VRWWRSRVWL��LQ�YLUW��GL�XQ�RUGLQDPHQWR�LQ�YLJRUH��D�UHOD]LRQL�GL�SRWHUH�����
�

8QD�YLJQHWWD���
�

�
:HEHU�ULEDGLVFH�H�DPSOLD�L�GXH�FRQFHWWL���
�

�
GLDEROLFR�GHO�EXVLQHVV��1XRYL�0RQGL�0HGLD��6DQ�/D]]DUR�GL�6DYHQD��%2��������HG��RU��������
S�������
����/XLJL�3DVWRUH��UHYLVLRQH�GHO���OXJOLR�������QRWD�RSSRUWXQDPHQWH��³3RWHQ]D�FRPH�HIILFDFLD�
H�3RWHUH�FRPH�HIILFLHQ]D´��
����0��:HEHU��RS��FLW���������YRO��,��SS���������
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3HU� ©SRWHUHª� VL� GHYH� LQWHQGHUH� ���� OD� SRVVLELOLWj� SHU� VSHFLILFL� FRPDQGL� �R� SHU�
TXDOVLDVL� FRPDQGR�� GL� WURYDUH� REEHGLHQ]D� GD� SDUWH� GL� XQ� GHWHUPLQDWR� JUXSSR� GL�
XRPLQL��H�QRQ�JLj�TXDOVLDVL�SRVVLELOLWj�GL�HVHUFLWDUH�©SRWHQ]Dª�H�©LQIOXHQ]Dª�VX�DOWUL�
XRPLQL�� ,QWHVR� LQ� TXHVWR� VHQVR� LO� SRWHUH� ©DXWRULWjª� SXz� IRQGDUVL�� QHO� FDVR�
VLQJROR�� VXL�SL��GLYHUVL�PRWLYL� GL� GLVSRVL]LRQH� D� REEHGLUH�� FRPLQFLDQGR�GDOOD�
FLHFD�DELWXGLQH�ILQR�D�FRQVLGHUD]LRQL�SXUDPHQWH�UD]LRQDOL�ULVSHWWR�DOOR�VFRSR��
$�RJQL�DXWHQWLFR�UDSSRUWR�GL�SRWHUH�LQHULVFH�XQ�PLQLPR�GL�YRORQWj�GL�REEHGLUH��FLRq�
XQ�LQWHUHVVH��LQWHUQR�R�HVWHUQR��DOO
REEHGLHQ]D������
�
3HU�OXL�OD�SULQFLSDOH�TXHVWLRQH�q�FRPH�OD�SRWHQ]D�SRVVD�GLYHQWDUH�OHJLWWLPD��
FLRq�TXDQWR�LO�©SRWHUH�DXWRULWDULR�GL�FRPDQGRª�VLD�OHJDOH�R�LQYHFH�XQD�SXUD�
PDQLIHVWD]LRQH� GL� SRWHQ]D�� GHILQLVFH� WUH� WLSL� GL� SRWHUH�� EXURFUDWLFR��
WUDGL]LRQDOH�H�FDULVPDWLFR���
�
/D�VXVVLVWHQ]D�GL�RJQL�©SRWHUHª��QHO�VHQVR�WHFQLFR�GHOOD�SDUROD��ID�DIILGDPHQWR�QHO�
PRGR� SL�� IRUWH� VXOO
DXWR�JLXVWLILFD]LRQH� PHGLDQWH� O
DSSHOOR� DL� SULQFLSL� GHOOD� VXD�
OHJLWWLPD]LRQH��4XHVWL�SULQFLSL�XOWLPL�VRQR�GL�WUH�VSHFLH���
�
��� /D�©YDOLGLWjª�GL�XQ�SRWHUH�GL�FRPDQGR�SXz�HVVHUH�HVSUHVVD�LQ�XQ�VLVWHPD�
GL� UHJROH� UD]LRQDOL� VWDELOLWH� �SDWWXLWH� R� LPSRVWH��� FKH� WURYDQR�� LQ� TXDQWR� QRUPH�
JHQHUDOPHQWH� YLQFRODQWL�� XQD� GLVSRVL]LRQH� D� REEHGLUH�� VH� FROXL� FKH� q� D� FLz�
©FKLDPDWRª� LQ�EDVH�DOOD� UHJROD� OH� ULFKLDPD�� ,O� VLQJROR� WLWRODUH�GHO�SRWHUH�q�TXLQGL�
OHJLWWLPDWR�GD�TXHO�VLVWHPD�GL�UHJROH�UD]LRQDOL��H�LO�VXR�SRWHUH�q�OHJLWWLPR�LQ�TXDQWR�
YLHQH�HVHUFLWDWR�LQ�PRGR�FRUULVSRQGHQWH�D�TXHOOH�UHJROH��/
REEHGLHQ]D�q�SUHVWDWD�
DOOH�UHJROH�H�QRQ�DOOD�SHUVRQD���
��� 2SSXUH� OD� YDOLGLWj� GL� XQ� SRWHUH� GL� FRPDQGR� SXz� DQFKH� IRQGDUVL�
VXOO
DXWRULWj� SHUVRQDOH��4XHVWD�SXz� WURYDUH� L� VXRL� IRQGDPHQWL�QHOOD� VDQWLWj�GHOOD�
WUDGL]LRQH��YDOH� D�GLUH�GL� FLz� FKH�q� DELWXDOH� HG�q� VHPSUH� VWDWR�� OD�TXDOH�SUHVFULYH�
O
REEHGLHQ]D�QHL�FRQIURQWL�GL�XQD�GHWHUPLQDWD�SHUVRQD���
��� 2SSXUH��SURSULR�DO�FRQWUDULR��HVVD�SXz�IRQGDUVL�VXOOD�GHGL]LRQH�D�TXDOFRVD�
GL�VWUDRUGLQDULR���VXOOD�IHGH�QHO�FDULVPD��FLRq�QHOOD�ULYHOD]LRQH�DWWXDOH�R�QHO�GRQR�
GL�JUD]LD�GL�XQD�SHUVRQD��YDOH�D�GLUH�LQ�UHGHQWRUL��SURIHWL�HG�HURL�GL�TXDOVLDVL�WLSR���
�
$�FLz�FRUULVSRQGRQR�WUH�WLSL�©SXULª�IRQGDPHQWDOL�GHOOD�VWUXWWXUD�GL�SRWHUH���GDOOD�
FXL� FRPELQD]LRQH��PHVFRODQ]D�� SDULILFD]LRQH� H� WUDVIRUPD]LRQH� ULVXOWDQR� OH� IRUPH�
FKH�VL�WURYDQR�QHOOD�UHDOWj�VWRULFD���
�
x� /
DJLUH� LQ� FRPXQLWj� UD]LRQDOPHQWH� DVVRFLDWR� GL� XQD� IRUPD]LRQH� GL� SRWHUH�
WURYD�LO�VXR�WLSR�VSHFLILFR�QHOOD�©EXURFUD]LDª���
x� /
DJLUH�LQ�FRPXQLWj�YLQFRODWR�PHGLDQWH�L�UDSSRUWL�WUDGL]LRQDOL�GL�DXWRULWj�q�
UDSSUHVHQWDWR�WLSLFDPHQWH�GDO�©SDWULDUFDOLVPRª���

�
����,YL��
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x� /D�IRUPD]LRQH�©FDULVPDWLFDª�GL�SRWHUH�SRJJLD�VXOO
DXWRULWj�GL�SHUVRQDOLWj�
FRQFUHWH��QRQ�IRQGDWD�Qp�LQ�PRGR�UD]LRQDOH�Qp�D�RSHUD�GHOOD�WUDGL]LRQH�����
�
1HOOD� VRFLHWj� FRQWHPSRUDQHD� JOL� SDLRQR� HYLGHQWL� JOL� DVSHWWL� QHJDWLYL�
GHOO¶HVWUHPD�EXURFUDWL]]D]LRQH��DOWUL�SHQVDYDQR�FRVu��
�
L� EXURFUDWL� VRQR� XQD� PDODWWLD�� 6L� VXSSRQH� FKH� VLDQR� QHFHVVDUL�� 6L� VXSSRQH� FKH�
FHUWH�VRVWDQ]H�FKLPLFKH�VLDQR�QHFHVVDULH�DOOD�YLWD��PD�SURYRFDQR�OD�PRUWH�DSSHQD�
FUHVFRQR�ROWUH�XQ�DSSURSULDWR�OLPLWH�����
�
(FFR�FRVD�VFULYH�GHJOL�DSSDUDWL�EXURFUDWLFL��
�
6XOOD�GLUH]LRQH�GHOOD�EXURFUDWL]]D]LRQH�KDQQR�PROWR�LQIOXLWR�OH�HVLJHQ]H�VRUWH�FRQ�
OD�FUHD]LRQH�GL�HVHUFLWL�SHUPDQHQWL��FRQGL]LRQDWD�GD�XQD�SROLWLFD�GL�SRWHQ]D��H�FRQ�
OR� VYLOXSSR� D� HVVD� FROOHJDWR� GHOOD� VWUXWWXUD� ILQDQ]LDULD�� 1HOOR� 6WDWR� PRGHUQR�
SUHPRQR� SHUz� QHOOD� VWHVVD� GLUH]LRQH�� ROWUH� D� WDOH� PRWLYR�� OH� FUHVFHQWL� SUHWHVH�
GHOO
DPPLQLVWUD]LRQH�FRQGL]LRQDWH�GDOOD�FUHVFHQWH�FRPSOHVVLWj�GHOOD�FLYLOWj��
1HO�VHQVR�GHOOD�EXURFUDWL]]D]LRQH�LQIOXLVFH�LQ�PDQLHUD�SDUWLFRODUPHQWH�GXUHYROH��
WUD�JOL� HOHPHQWL�SXUDPHQWH�SROLWLFL�� LO�FUHVFHQWH�ELVRJQR�GL�RUGLQH�H�GL�SURWH]LRQH�
�´SROL]LD´�� LQ� WXWWL� L� FDPSL� GD� SDUWH� GL� XQD� VRFLHWj� DELWXDWD� D� XQ� DVVROXWR�
VRGGLVIDFLPHQWR��
7UD�JOL�DOWUL�IDWWRUL�DJLVFRQR�VRSUDWWXWWR�L�PROWHSOLFL�FRPSLWL�©SROLWLFR�VRFLDOLª�FKH�
OR�6WDWR�PRGHUQR�LQ�SDUWH�ULFHYH�SHU�OD�VSLQWD�GHJOL�LQWHUHVVDWL��H�LQ�SDUWH�XVXUSD�SHU�
PRWLYL� GL� SROLWLFD� GL� SRWHQ]D� R� SHU� PRWLYL� LGHRORJLFL�� (VVL� VRQR� QDWXUDOPHQWH�
FRQGL]LRQDWL� HFRQRPLFDPHQWH� LQ� PLVXUD� DVVDL� IRUWH�� 7UD� L� IDWWRUL� HVVHQ]LDOPHQWH�
WHFQLFL�GHYRQR�HVVHUH�FRQVLGHUDWL�LQILQH��FRPH�HOHPHQWL�SURSXOVRUL�GHO�SURFHVVR�GL�
EXURFUDWL]]D]LRQH�� TXHL�PH]]L� GL� FRPXQLFD]LRQH� �VWUDGH� H� FRUVL� G
DFTXD� SXEEOLFL��
IHUURYLH��WHOHJUDIL�H�FRVu�YLD��FKH�GHYRQR�YHQLU�DPPLQLVWUDWL��LQ�SDUWH�SHU�QHFHVVLWj�
H�LQ�SDUWH�SHU�RSSRUWXQLWj�WHFQLFD��LQ�JHVWLRQH�FRPXQH��
/D� EXURFUD]LD�� XQD� YROWD� FKH� VL� VLD� SLHQDPHQWH� UHDOL]]DWD�� FRVWLWXLVFH� XQD�
GHOOH�IRUPD]LRQL�VRFLDOL�SL��GLIILFLOPHQWH�DEEDWWLELOL������
�
1H�WURYHUHPR�FRQIHUPD�QHOOD�TXDUWD�SDUWH�GL�TXHVWR�OLEUR��D�SURSRVLWR�GHL�
³SRWHUL�SURIRQGL´��

�
��� �0�� :HEHU�� RS�� FLW��� ������ S�� ����� ³,O� OHDGHU� FDULVPDWLFR� q� XQD� IRUPD� GL� GHYLD]LRQH�
�GLYHUVLWj��� ULHVFH� D� FRQYLQFHUH� FRQ� OH� FKLDFFKLHUH�� FRQ� O¶HVHPSLR�R� FRQ� OH�PHQ]RJQH�H� OD�
PDQLSROD]LRQH��GL�HVVHUH�SL��EUDYR��SL��FRUDJJLRVR��SL��FDSDFH�GL�FLDVFXQ¶DOWUR�H�GL�WXWWL�JOL�
DOWUL�PHVVL�DVVLHPH��Ê�GLYHUVR�H�XQLFR��HJRFHQWULFR�H�SURIRQGDPHQWH�VROR�� ,Q� IRQGR�VH�QH�
IUHJD� GHJOL� DOWUL� DQFKH� TXDQGR� OL� DPPDOLD� H� OL� FRFFROD� SHUFKp� JOL� IDQQR� FRPRGR´�� 4XHVWD�
HFFHOOHQWH�VLQWHVL�q�GHO�JHQHUDOH�)DELR�0LQL�� WUDWWD�GD�XQ�DUWLFROR�SHU�FHUWL�YHUVL�HVLODUDQWH��
SHU�DOWUL�VFRQIRUWDQWH��VLFXUDPHQWH�LPSHUGLELOH��/D�ILHUD�GHOOD�GLYHUVLWj��/LPHV�������������
����(��3RXQG��RS��FLW���63�������������
����0��:HEHU��RS��FLW���������S������
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:HEHU� LGHQWLILFD� LO� FDULVPD� FRPH� OD� PLJOLRU� IRUPD� GL� JHVWLRQH�
DOWHUQDWLYD���
�

8QD�YLJQHWWD��
�

�
�
/D� UD]LRQDOL]]D]LRQH� EXURFUDWLFD� SXz� HVVHUH�� H� VSHVVR� q� VWDWD�� XQD� IRU]D�
ULYROX]LRQDULD� GL� SULP
RUGLQH� QHL� FRQIURQWL� GHOOD� WUDGL]LRQH�� 0D� HVVD� DJLVFH� LQ�
VHQVR� ULYROX]LRQDULR� FRQ� PH]]L� WHFQLFL�� H� FLRq� LQ� OLQHD� GL� SULQFLSLR�
©GDOO
HVWHUQRª���
,O�FDULVPD�IRQGD�SHU�FRQWUR�OD�VXD�SRWHQ]D�VXOOD�IHGH�QHOOD�ULYHOD]LRQH�H�QHJOL�HURL��
VXOOD�FRQYLQ]LRQH�HPR]LRQDOH�GHOO
LPSRUWDQ]D�H�GHO�YDORUH�GL�XQD�PDQLIHVWD]LRQH�GL�
WLSR� UHOLJLRVR�� HWLFR�� DUWLVWLFR�� VFLHQWLILFR�� SROLWLFR� R� GL� TXDOVLDVL� DOWUD� VSHFLH�� VXO�
FDUDWWHUH� HURLFR� GHOO
DVFHVL� R� GHOOD� JXHUUD�� GHOOD� VDJJH]]D� JLXGL]LDULD�� GHOOD� YLUW��
PDJLFD� R� GL� TXDOVLDVL� DOWUR� WLSR�� 4XHVWD� IHGH� DJLVFH� VXJOL� XRPLQL� LQ� VHQVR�
ULYROX]LRQDULR�©GDOO
LQWHUQRª��H�FHUFD�GL�FRQILJXUDUH�OH�FRVH�H�JOL�RUGLQDPHQWL�LQ�
EDVH�DOOD�VXD�YRORQWj�ULYROX]LRQDULD��
�

8QD�EDWWXWD��
�

OD�ILORVRILD�q�FRPH�OD�5XVVLD��SLHQD�GL�SDOXGL�H�VSHVVR�LQYDVD�GDL�WHGHVFKL��
�5RJHU�1LPLH��

�



����������������Ǥ�������������
�����������ǣ�����������������

� ͳͷ͵

/D� UD]LRQDOL]]D]LRQH� SURFHGH� LQ� PRGR� FKH� OD� ODUJD� PDVVD� GL� FRORUR� FKH� VRQR�
JXLGDWL�VL�DSSURSULD�R�VL�DGHJXD�VHPSOLFHPHQWH�DL�ULVXOWDWL�HVWHUQL��FLRq�WHFQLFL��FKH�
VHUYRQR� SUDWLFDPHQWH� DL� ORUR� LQWHUHVVL� ���� PHQWUH� LO� FRQWHQXWR� GL� ©LGHHª� GHL� ORUR�
FUHDWRUL�ULPDQH�SHU�HVVD�LUULOHYDQWH���
0HQWUH�O
RUGLQDPHQWR�EXURFUDWLFR�VRVWLWXLVFH�VROWDQWR�OD�FUHGHQ]D�QHOOD�VDQWLWj�GL�
FLz�FKH�q�VHPSUH�VWDWR��YDOH�D�GLUH�OH�QRUPH�GHOOD�WUDGL]LRQH��FRQ�OD�GLVSRVL]LRQH�D�
REEHGLUH�D�QRUPH�VWDWXLWH�LQ�YLVWD�GL�XQR�VFRSR�H�DO�VDSHUH��FRVLFFKp�HVVH��TXDQGR�
QH�KDQQR�OD�SRWHQ]D��VRQR�VRVWLWXLELOL�FRQ�DOWUH�UHJROH�GL�VFRSR��H�QRQ�VRQR�TXLQGL�
QLHQWH�GL�©VDFURª���LO�FDULVPD�QHOOH�VXH�SL��DOWH�PDQLIHVWD]LRQL�GLVWUXJJH�VLD�OD�
UHJROD�FKH�OD�WUDGL]LRQH��URYHVFLDQGR�FRPSOHWDPHQWH�WXWWL�L�FRQFHWWL�GL�VDQWLWj���
$O�SRVWR�GHOOD�UHYHUHQ]D�QHL�FRQIURQWL�GL�FLz�FKH�q�FRQVXHWR�ILQ�GDOO
DQWLFKLWj�H�FKH�
SHUFLz� q� VDQWLILFDWR�� HVVR� LPSRQH� OD� VRJJH]LRQH� LQWHULRUH� D� FLz� FKH� QRQ� q�PDL�
VWDWR�� FKH� q� DVVROXWDPHQWH� XQLFR� H� FKH� SHUFLz� q� GLYLQR�� (VVR�� LQ� TXHVWR� VHQVR�
SXUDPHQWH� HPSLULFR� H� DYDOXWDWLYR�� q� OD� SRWHQ]D� ULYROX]LRQDULD� VSHFLILFDWDPHQWH�
©FUHDWULFHª�GHOOD�VWRULD�����

�
4XHVWD�q�O¶DQWLFLSD]LRQH�GL�XQ�DOWUR�FRQFHWWR�FKH�ULSUHQGHUHPR��LO�SRWHQWH�
LPSRQH� O¶LQQRYD]LRQH�� 6XO� UXROR� GHO� GLYLQR� QHOOH� SHUVRQDOLWj� FDULVPDWLFKH�
WURYHUHPR���QHOOD�TXDUWD�SDUWH���OH�DFXWH�RVVHUYD]LRQL�GL�*DVWRQH�%UHFFLD��
�
:HEHU�q� ILJOLR�GL�XQ�SROLWLFR��VL� ODXUHD�DOOD�VWHVVD�XQLYHUVLWj�GHO�SDGUH�H��
JUD]LH� DOOD� FRVSLFXD� HUHGLWj�� JRGH� SUHVWR� GL� XQD� FRQVLGHUHYROH� UHQGLWD��
6RUJH� LO� GXEELR� VLD� SHU� TXHVWD� UDJLRQH� FKH� DWWULEXLVFH� SRFD�
LPSRUWDQ]D� DOOD� ORWWD� GL� FODVVH� GL� 0DU[�� $YHYD� HYLGHQWL� DPEL]LRQL�
SROLWLFKH� PD� QRQ� IX� HOHWWR� DOO¶DVVHPEOHD� FRVWLWXHQWH� GHOOD� 5HSXEEOLFD� GL�
:HLPDU��
� �

�
����LELGHP��S������
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3RWHUH��SRWHQ]D�H�SRWHQ]LDOH�
�

2JQL�SH]]HWWR�GL�FRQRVFHQ]D�VL�WUDVIRUPHUj�LQ�SRWHUH��
�6LJPXQG�)UHXG��

�
/D�GLVWLQ]LRQH�WUD�SRWHUH�H�SRWHQ]D�GL�:HEHU�LQGXFH�XQD�ULIOHVVLRQH�VX�XQ�
WHU]R� FRVWUXWWR� FROOHJDWR�� LO� SRWHQ]LDOH�� $QFKH� VWDYROWD� VL� WURYDQR� PROWH�
GLYHUVH� GHILQL]LRQL� H� GHFOLQD]LRQL����LR� VFHOJR� TXHOOD� QHO� VHQVR� SDUWLFRODUH��
SHU�FXL�SRWHQ]D�VL�FRQWUDSSRQH�DG�DWWR��FLRq�LO� SRWHQ]LDOH� q� XQ� DWWR� LQ�
SRWHQ]D������
,QVRPPD�� OD� SDUROD� HVSULPH� O
LGHD� GHOO
HYHQWXDOLWj�� GHOOD� SRVVLELOLWj� PD�
VHQ]D�GDUH�JLXGL]L�R�VWLPH�VXOOD�SUREDELOLWj��R�PHJOLR��D�WDO�ILQH�LO�VRVWDQWLYR�
q� VSHVVR� DIILDQFDWR� GD� XQ� DJJHWWLYR� TXDOLILFDWLYR� �HQRUPH�� JUDQGH�� DOWR��
PROWR��PHGLR��SLFFROR��EDVVR��HFF����
$QGLDPR� XQ� SR¶� SL�� D� IRQGR� JUD]LH� D�1LFROD� $EEDJQDQR� ������������
FKH� FL� FRQVHQWH� XQ� VXQWR� GHO� FRQFHWWR� GL� SRWHQ]D� �GL� FXL� FRQIHUPD�
O¶DPELJXLWj��H�FKLDULVFH�FKH�LO�SRWHQ]LDOH�±�GLYHUVDPHQWH�GDOOD�SRVVLELOLWj���VL�
ULIHULVFH�DOOD�UHDOWj��
�
,Q�JHQHUDOH�OD�SRWHQ]D�q�LO�SULQFLSLR��R�OD�SRVVLELOLWj��GL�XQ�PXWDPHQWR�TXDOVLDVL��
4XHVWD� IX� OD� GHILQL]LRQH�GDWD�GD�$ULVWRWHOH�GHO� WHUPLQH��$ULVWRWHOH� VWHVVR�GLVWLQVH�
TXHVWR�VLJQLILFDWR�IRQGDPHQWDOH�LQ�YDUL�VLJQLILFDWL�VSHFLILFL�H�SUHFLVDPHQWH���
�
D��OD�FDSDFLWj�GL�HIIHWWXDUH�XQ�PXWDPHQWR�LQ�DOWUR�R�LQ�VH�VWHVVR��FKH�q�OD�SRWHQ]D�
DWWLYD���
E�� OD�FDSDFLWj�GL�VXELUH�XQ�PXWDPHQWR��GD�DOWUR�R�GD�VH�VWHVVR��FKH�q� OD�SRWHQ]D�
SDVVLYD���
F��OD�FDSDFLWj�GL�PXWDUH�R�HVVHUH�PXWDWR�LQ�PHJOLR�SLXWWRVWR�FKH�LQ�SHJJLR���
G��OD�FDSDFLWj�GL�UHVLVWHUH�D�TXDOVLDVL�PXWDPHQWR��
�
4XHVWH� GLVWLQ]LRQL� VRQR� ULPDVWH� SUHVVRFKp� LPPXWDWH� QHOOD� WUDGL]LRQH�
ILORVRILFD��/
LQWHUD�WUDGL]LRQH�PHGLHYDOH�OH�KD�ULSHWXWH�VHQ]D�YDULD]LRQL�H�DQFRUD�QHO�
VHFROR�;9,,,�:ROII�OH�ULSHWHYD�LQ�IRUPXOH�HSLJUDILFKH�FKH�QXOOD�PXWDQR�DL�YHFFKL�
FRQFHWWL�� /RFNH� VWHVVR�� QHOOD� VXD� DQDOLVL� IDPRVD� GHOOD� QR]LRQH�� QRQ� QH� DYHYD�
DOWHUDWR� LO� FRQFHWWR�� ,O� FRQFHWWR� LPSOLFD� WXWWDYLD� XQ
DPELJXLWj� IRQGDPHQWDOH�
SHUFKp�SXz�HVVHUH�LQWHVR���
�

�
��� �&IU�� '�� +�� :URQJ�� 6RPH� 3UREOHPV� LQ� 'HILQLQJ� 6RFLDO� 3RZHU� LQ� $PHULFDQ� -RXUQDO� RI�
6RFLRORJ\���������������
��� �$OO¶LQGLUL]]R� KWWS���ZZZ�WUHFFDQL�LW�YRFDERODULR�SRWHQ]LDOH�� VL� WURYDQR� HVHPSL� GHO�
VLJQLILFDWR� GL� ³SRWHQ]LDOH´� LQ� JUDPPDWLFD�� OLQJXLVWLFD�� VFLHQ]D� GHOOD� YHJHWD]LRQH�� ILVLFD�� QHO�
OLQJXDJJLR�WHFQLFR��QHOO¶XVR�FRPPHUFLDOH�H�LQ�DOWUH�GLVFLSOLQH��
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$��FRPH�SRVVLELOLWj��
%��FRPH�SUHIRUPD]LRQH�H�TXLQGL�SUHGHWHUPLQD]LRQH�R�SUHHVLVWHQ]D�GHOO
DWWXDOH���
�
,Q� $ULVWRWHOH� H� LQ� WXWWL� FRORUR� FKH� VL� ULIDQQR� DOOD� PHWDILVLFD� DULVWRWHOLFD� L� GXH�
VLJQLILFDWL�VRQR�HQWUDPEL�SUHVHQWL�H�YHQJRQR�VSHVVR�FRQIXVL���
&RVu�TXDQGR�$ULVWRWHOH�GLIHQGH�LO�FRQFHWWR�GHOOD�SRWHQ]D�FRQWUR�OD�QHJD]LRQH�FKH�
QH� DYHYD� IDWWR� 'LRGRUR� &URQR� LQWHQGH� OD� SRWHQ]D� QHO� VHQVR� $��� PHQWUH� TXDQGR�
DIIHUPD� ³FKH� QRQ� SXz� HVVHUH� YHUR� GLUH� FKH� TXDOFRVD� q� SRVVLELOH�PD� QRQ� VDUj´� R�
TXDQGR�DIIHUPD�OD�VXSHULRULWj�GHOO
DWWR�VXOOD�SRWHQ]D�LQ�EDVH�DO�SULQFLSLR�FKH��VHQ]D�
O
DWWR��OD�SRWHQ]D�QRQ�VDUHEEH��QRQ�FL�VDUHEEH�O
XRYR�VHQ]D�OD�JDOOLQD���HJOL�LQWHQGH�
OD�SRWHQ]D�FRPH�SUHIRUPD]LRQH�H�SUHGHWHUPLQD]LRQH�H�OD�FRQVLGHUD�FRPH�XQ�PRGR�
G
HVVHUH�GLPLQXLWR�R�SUHSDUDWRULR�GHOO
DWWR���

�
8Q�SURYHUELR�WRVFDQR��

�
,O�YHURVLPLOH�q�QHPLFR�GHO�YHUR��

�(¶�IDFLOH�LQJDQQDUH���
�
8QD� FRQIXVLRQH� DQDORJD� VL� WURYD� QHO� VDJJLR� GL�%HUJVRQ� �������� JLDFFKp� LQ� HVVR�
%HUJVRQ��UHVSLQJHQGR�LO�FRQFHWWR�GL�SRVVLELOH�FRPH�³QRQ�LPSRVVLELOH´��FLRq�FRPH�
³QRQ�LPSHGLWR�D�HVVHUH´�OR�LGHQWLILFD�LQYHFH�FRQ�TXHOOR�GL�SRWHQ]LDOH�H�FRQVLGHUD�LO�
SRWHQ]LDOH�FRPH�³�LO�PLUDJJLR�GHO�SUHVHQWH�QHO�SDVVDWR´��
3RLFKp� LO� FRQFHWWR� GL� SRWHQ]LDOH� ID� FRVWDQWHPHQWH� ULIHULPHQWR� DOO
DWWXDOLWj� R�
UHDOWj��PHQWUH�TXHOOR�GL�SRVVLELOH�QRQ�KD�QHFHVVDULDPHQWH�TXHVWR�ULIHULPHQWR��
OH� QR]LRQL� GL� SUHIRUPD]LRQH�� SUHHVLVWHQ]D� H� SUHGHWHUPLQD]LRQH� SRVVRQR� HVVHUH�
FRQVLGHUDWH�VWUHWWDPHQWH�FRQQHVVH�FRQ�TXHOOD�GL�SRWHQ]D�����
�
6DUz� SL�� SUDWLFR�� 7UD� JOL� LQQXPHUHYROL� SRWHQ]LDOL� XPDQL� YL� VRQR� TXHOOR�
HURWLFR� H� TXHOOR� LQQRYDWLYR� GL� XQ¶D]LHQGD�� /L� DGRWWR� SHU� HVHPSOLILFDUH� LO�
ODUJKLVVLPR�VSHWWUR�GHO�FRQFHWWR��
�
,O� SRWHQ]LDOH� HURWLFR� q� VWDWR� GHVFULWWR� LQ� PRGR� GLVLQFDQWDWR� GD� XQD�
VRFLRORJD�GHOOD�/RQGRQ�6FKRRO�RI�(FRQRPLFV��FULWLFD�YHUVR�XQD�FHUWD�IRUPD�
GL�PRUDOLVPR� IHPPLQLVWD� VSHVVR� UHIUDWWDULR� D� FRQVLGHUDUH� O¶HWHURVHVVXDOLWj�
FRPH�SRWHQ]LDOH�IRUPD�GL�SLDFHUH��PD�DQFKH�GL�SRWHUH�IHPPLQLOH������
�

�
����1��$EEDJQDQR��'L]LRQDULR�GL� ILORVRILD��87(7��7RULQR��������SS�����������YRFH��3RWHQ]D��
HG�� RU�� ������ 1RWR� FKH� $EEDJQDQR�� QHOOD� VXD� VSOHQGLGD� RSHUD�� QRQ� GHGLFD� XQ� OHPPD� D�
³SRWHUH´� PD� ULPDQGD� LQYHFH� DG� DOWUH� GXH� YRFL�� )DFROWj� R� SRWHUH� GHOO
DQLPD� H� 'RPLQLR� R�
SUHGRPLQLR��FRPH�QHOO
HVSUHVVLRQH�³YRORQWj�GL�3RWHQ]D´��
����&��+DNLP��(URWLF�&DSLWDO�� WKH�3RZHU� RI�$WWUDFWLRQ� LQ� WKH�%RDUGURRP�DQG� WKH�%HGURRP��
(XURSHDQ�6RFLRORJLFDO�5HYLHZ��9ROXPH�����,VVXH����)HEEUDLR�������SS�����±�����
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8QD�EDWWXWD��
�

*OL�XRPLQL�FKH�KDQQR�OH�GRQQH�DFFDQWR�DQFKH�QHOOD�SURIHVVLRQH�SHUGRQR�OD�
UDJLRQH��QHVVXQD�PHUDYLJOLD�GXQTXH�VH�OH�SURIHVVLRQLVWH�VRQR�VXSHULRUL�D�

ORUR��
�.DUO�.ODXV��

�
8QD�YLJQHWWD��

�

�
�
&RP¶q�QDWXUDOH�q�XQD�FDUDWWHULVWLFD�VRSUDWWXWWR�±�PD�QRQ�VROR���IHPPLQLOH�
LQWHVD�FRPH�XQD�FRPELQD]LRQH�GL�DWWUDWWLYH�HVWHWLFKH��YLVLYH��ILVLFKH��VRFLDOL�
HG�HURWLFKH��G¶LPSRUWDQ]D�IRQGDPHQWDOH�LQ�XQD�VRFLHWj�VHVVXDOL]]DWD�FRPH�
OD�QRVWUD�����3HUFLz��
�
&ULWLFDUH� XQD� GRQQD� JLRYDQH� H� DWWUDHQWH� FKH� FRQWUDH� XQ�PDWULPRQLR� G¶LQWHUHVVH��
HTXLYDOH� D� GLUH� FKH� GRYUHEEH� FRQFHGHUH� L� SURSUL� IDYRUL� VHQ]D� RWWHQHUH� QXOOD� LQ�
FDPELR������
�
1RQ�q�QXOOD�GL�QXRYR��GD�TXDQGR�VSOHQGH�LO�VROH��LO�WHVWRVWHURQH�PDVFKLOH�q�
GLHFL� YROWH� PDJJLRUH� GL� TXHOOR� IHPPLQLOH�� FLRq� JOL� XRPLQL� VRQR� ±�
QRUPDOPHQWH���PROWR�SL�� LQWHUHVVDWL�DO�VHVVR�GHOOH�GRQQH�H�FLz� IRUQLVFH�D�
TXHVWH�XOWLPH�XQ�SRWHUH��H�XQ�SRWHQ]LDOH��QRWHYROH������

�
����,ELGHP�� $O� SURSRVLWR�PHULWD� GL� HVVHUH� OHWWR� LO� VDJJLR� GL� *HRUJHV� 9LJDUHOOR�� 6WRULD� GHOOD�
EHOOH]]D��LO�FRUSR�H�O¶DUWH�GL�DEEHOOLUVL�GDO�5LQDVFLPHQWR�D�RJJL��'RQ]HOOL�(GLWRUH��5RPD��������
HG��RU���������FRQFOXGH�FKH�³QRQ�YL�VRQR�GXEEL��DO�JLRUQR�G¶RJJL�O¶HVLJHQ]D�GHOOD�EHOOH]]D�q�
DXPHQWDWD��FRUSL�SL��HVSRVWL��LGHQWLWj�SL��FRUSRUL]]DWD´��S��������
����,ELGHP��
��� �,O� IHQRPHQR� q� VWDWR� VWXGLDWR� DQFKH� LQ� HWRORJLD� VXO� FRPSRUWDPHQWR� GHOOH� VFLPPLH�
DQWURSRPRUIH�� D� IURQWH� GL� XQ¶RIIHUWD� GL� FLER� OD� IHPPLQD� q� VSHVVR� GLVSRQLELOH�
DOO¶DFFRSSLDPHQWR��3HUDOWUR�SHU�JOL�XPDQL�� WUD�VHVVR�PHUFHQDULR�H�VHVVR�REODWLYR�VL�FROORFD�
XQ¶DUHD� LQWHUPHGLD��GRYH�q�SUHVVRFKp� LPSRVVLELOH�GLVFHUQHUH� LO� FDOFROR�GDO�GRQR�H�GRYH� OR�
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�
8Q�DOWUR�SURYHUELR�WRVFDQR��

�
$VWX]LD�GL�GRQQH�OH�YLQFH�WXWWH��

�/¶DVWX]LD�IHPPLQLOH�VXSHUD�TXDOVLDVL�SUREOHPD���
�
/D�6WRULD�GHVFULYH� LQQXPHUHYROL�FDVL��XQ¶DQDOLVL� LQ�DPELWR�RUJDQL]]DWLYR�q�
LQ�XQ�HTXLOLEUDWR�OLEUHWWR�GL�$ODLQ�6DPVRQ������
�

8QD�EDWWXWD��
�

XQ�XRPR�VXOOD�/XQD�QRQ�VDUj�PDL�LQWHUHVVDQWH�TXDQWR�XQD�GRQQD�VRWWR�LO�
VROH��

�/HRSROG�)HFKWQHU��
�
&RQ�XQ�EDO]R�QRWHYROH� SURSRQJR�RUD�XQ� WHVW� SHU� YDOXWDUH� LO�SRWHQ]LDOH�
LQQRYDWLYR�GL�XQ¶D]LHQGD��FKH�KR�DGDWWDWR�GD�2VNDU�3DOOPH���������

�
7DEHOOD����9DOXWD]LRQH�GHO�SRWHQ]LDOH�LQQRYDWLYR�

� �� ��� �� �� ��
�� SHVVLPR VFDUVR PHGLR EXRQR� RWWLPR�
FOLPD� �� �� �� �� ��
FXOWXUD�GHO�ULVFKLR� �� �� �� �� ��
VSLULWR�GL�JUXSSR� �� �� �� �� ��
ULVRUVH�HFRQRPLFKH� �� �� �� �� ��
PL[�WDOHQWL�SURDWWLYL�H�FUHDWLYL� �� �� �� �� ��
UHJROH�GL�JHVWLRQH� �� �� �� �� ��
RULHQWDPHQWR�DO�PHUFDWR� �� �� �� �� ��
RULHQWDPHQWR�DOOD�FRQFRUUHQ]D� �� �� �� �� ��
YHUR�OHDGHU� �� �� �� �� ��
DXWRFULWLFD�GL�JUXSSR� �� �� �� �� ��
�
6RQR�HOHQFDWL�L�GLHFL�DVSHWWL�FKH�OR�GHWHUPLQDQR�H�FKH�YDQQR�DXWR�YDOXWDWL�
FRQ� XQD� VFDOD� GL� FLQTXH� YDORUL� �GD� ��� D������ 6HFRQGR� O¶$XWRUH� OD� VRPPD�

�
VWLJPD�VIXPD�JUDGDWDPHQWH�ILQR�DOO¶DFFHWWD]LRQH�VRFLDOH�GHO�UDSSRUWR��*��%RQD]]L��(WQRJUDILD�
GHL�QLJKW�FOXE��5DVVHJQD�LWDOLDQD�GL�VRFLRORJLD��D��;/9��Q�����OXJOLR�VHWWHPEUH�������S��������
6XOOR� VSLQRVR� WHPD�GHOOD�SURVWLWX]LRQH� IHPPLQLOH�XQ¶HFFHOOHQWH�DQDOLVL� q�GL� /DXUH�$GOHU��/D�
YLWD�TXRWLGLDQD�QHOOH�FDVH�FKLXVH�LQ�)UDQFLD��5&6��0LODQR��������HG��RU��������
����$��6DPVRQ��$PRUH�H�VHVVR�LQ�XIILFLR��$UPHQLD��0LODQR��������HG��RU�������
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DOJHEULFD�PLQLPD�SHU� WHQWDUH� O
LQQRYD]LRQH�q����PD�GHYR�FRQILGDUH�FKH�±�
VX� PROWH� FHQWLQDLD� GL� VRPPLQLVWUD]LRQL� SUHVVR� OH� D]LHQGH� LWDOLDQH� ±� VROR�
SRFKLVVLPH�VRGGLVIDQR�TXHVWR�FULWHULR��
6L� FRPSUHQGH� VXELWR� FKH� XQ� FDWWLYR� FOLPD� RUJDQL]]DWLYR�� XQD� VFDUVD�
FXOWXUD�GHO�ULVFKLR��YH�QH�VRQR�GL�EXRQL�H�GL�FDWWLYL���XQ�PHGLRFUH�VSLULWR�GL�
JUXSSR�� GRYH� UDUDPHQWH� VL� ID� DXWRFULWLFD� H� PDQFD� XQ� YHUR� OHDGHU�� QRQ�
IDYRULVFRQR� FHUWR� O¶LGHD]LRQH�GL�PLJOLRUDPHQWL� H� LQQRYD]LRQL��3HU� ULIRUPDUH�
GDYYHUR� VHUYRQR� VROGL�� DWWHQ]LRQH� DO� PHUFDWR� H� DOOD� FRQFRUUHQ]D�� WDOHQWL�
FUHDWLYL�H�GHOOH�FKLDUH�UHJROH�GL�JHVWLRQH��3Xz�GDUVL�FKH�WXWWR�FLz�QRQ�EDVWL�±�
XQ�SR¶� GL� IRUWXQD�QRQ�JXDVWD� ±�PD� UHVWDQR�FRQGL]LRQL� QHFHVVDULH� SHU�
LPSRUUH�OH�LQQRYD]LRQL���
�

8Q�SURYHUELR�WRVFDQR��
�

9DO�SL��XQ¶RQFLD�GL�VRUWH�FKH�FHQWR�OLEEUH�GL�VDSHUH��
�/D�IRUWXQD�q�FLHFD�DL�PHULWL���

�
6SHUR� FKH� TXHVWL� GXH� HVHPSL�� FRVu� ORQWDQL� WUD� ORUR� ��� UDJJLXQJDQR�
O¶RELHWWLYR�GL�GHVFULYHUH�O¶HVWUHPD�YDULHWj�GL�IRUPH�GHO�SRWHQ]LDOH��FKH�VRQR�
WDQWH�TXDQWH�TXHOOH�GHO�SRWHUH����
�
,QILQH� DOPHQR� XQ� FHQQR� DOOD� SUHSRWHQ]D�� VSHVVR� FROOHJDWD�
DOO¶DUURJDQ]D������
6HPDQWLFDPHQWH� VL� WUDWWD� GL� XQ� OHPPD� SLXWWRVWR� DPELJXR� SRLFKp� DO�
VLJQLILFDWR� SL�� FRPXQH� ±� TXHOOR� GL� XQ¶D]LRQH� DUELWUDULD� R� HFFHVVLYD�� WHVD�
DOO¶LPSRVL]LRQH� DG� DOWUH� SHUVRQH� GHOOD� SURSULD� YRORQWj� ±� VL� DIILDQFDQR� XVL�
FRQQRWDWL�PHQR�QHJDWLYDPHQWH�R�DGGLULWWXUD�LQ�PRGR�SRVLWLYR��3HU�HVHPSLR��
O¶LUUHVLVWLELOH�SUHSRWHQ]D�GHJOL�LVWLQWL��GHOO¶DPRUH��GHOOD�IDQWDVLD��HFF��
,QVRPPD��SRVVLDPR� DYHUH� XQ� SRWHUH�� XQD� SRWHQ]D�PD� DQFKH� XQ�
SRWHQ]LDOH�SUHSRWHQWH���
�
'RSR�TXHVWD��DSSDUHQWH��GLJUHVVLRQH�ULSUHQGLDPR�RUD�OD�QRVWUD�VWRULD�FRQ�
%HUWUDQG�5XVVHOO�� �

�
����$SSDUHQWHPHQWH�ORQWDQL�WUD�ORUR��LQ�UHDOWj�SHU�IDUH�LQQRYD]LRQH�VHUYRQR�JUXSSL�L�SL��PLVWL�
SRVVLELOH� �JHQHUH�� HWQLD�� FXOWXUD�� QD]LRQDOLWj�� HFF���� GRYH� VRQR� QRUPDOPHQWH� SUHVHQWL� L�
UDSSRUWL�GL�SRWHUH�VHVVXDOH�H�GL�SRWHQ]LDOH�HURWLFR��
����7URYHUHPR�GHVFUL]LRQL�GHOO¶DUURJDQ]D�QHOOH�OHJJL�GL�*UHHQH������������H�����
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5XVVHOO��LO�SRWHUH�FRPH�RJJHWWR�GHOOD�VFLHQ]D�VRFLDOH�
�
3HUFKp�QRQ�VL�SRVVD�DEXVDUH�GHO�SRWHUH��ELVRJQD�FKH��SHU�OD�GLVSRVL]LRQH�

GHOOH�FRVH��LO�SRWHUH�IUHQL�LO�SRWHUH��
�&KDUOHV�/RXLV�GH�6HFRQGDW��EDURQH�GL�0RQWHVTXLHX��

�
%HUWUDQG� 5XVVHOO� ������������ q� IRUVH� LO� SULPR� ILORVRIR� FKH� ID� GHOOD�
TXHVWLRQH�GHO�SRWHUH�XQR�VSHFLILFR�RJJHWWR�GL�VWXGLR��&HUWDPHQWH�GL�
VWLPROR� JOL� IXURQR� JOL� DYYHQLPHQWL� VWRULFL� FKH� YLVVH�� OD� SULPD� JXHUUD�
PRQGLDOH�� LO�1HZ�'HDO�� LO� IDVFLVPR�H� LO�QD]LVPR��(FFR� OD�VXD�GHILQL]LRQH�GL�
SRWHUH��
�
6L�SXz�GHILQLUH�LO�SRWHUH�FRPH�OD�FDSDFLWj�GL�UHDOL]]DUH�L�GHVLGHUL��$EELDPR�FRVu�
XQ�FRQFHWWR�TXDQWLWDWLYR��GDWL�GXH� LQGLYLGXL�FRQ�JOL� VWHVVL�GHVLGHUL�� VH�XQR�GL�HVVL�
VRGGLVID� WXWWL� L� GHVLGHUL� FKH� DQFKH� O
DOWUR� VRGGLVID�� FRQ� TXDOFXQR� LQ� SL��� HJOL� KD�
PDJJLRU�SRWHUH�GHOO
DOWUR���
0D� QRQ� HVLVWH� DOFXQ�PH]]R� VLFXUR� SHU� FRQIURQWDUH� LO� SRWHUH� GL� GXH� XRPLQL� FKH�
ULHVFDQR� D� UHDOL]]DUH� L� SURSUL� GHVLGHUL� LQ� FDPSL� GLYHUVL�� 3HU� HVHPSLR� VH� IUD� GXH�
SLWWRUL�FKH�YRJOLRQR�DPEHGXH�GLSLQJHUH�EHL�TXDGUL�H�GLYHQWDUH�ULFFKL�XQR�ULHVFH�D�
GLSLQJHUH� EHL� TXDGUL� H� O
DOWUR� D� GLYHQWDUH� ULFFR�� QRQ� DEELDPR� DOFXQ� PH]]R� SHU�
GHFLGHUH� FKL� GHL� GXH� GLVSRQJD� GL� PDJJLRU� SRWHUH�� &LRQRQRVWDQWH� q� SRVVLELOH�
DIIHUPDUH�� LQ�VHQVR�JHQHULFR��FKH�$�GLVSRQH�GL�SL��SRWHUH�GL�%� VH� HJOL� ULHVFH�D�
UHDOL]]DUH�PROWL�GHL�VXRL�GHVLGHUL�H�%�VROWDQWR�SRFKL�����
�

8Q�SURYHUELR�WRVFDQR��
�

'RYH�O¶RUR�SDUOD��OD�OLQJXD�WDFH��
�&KL�KD�PROWR�GHQDUR�]LWWLVFH�FKLXQTXH���

�
1RWR� FKH� OD� FDSDFLWj� GL� UHDOL]]DUH� L� SURSUL� GHVLGHUL� LQ� XQD� VRFLHWj�
FRQVXPLVWLFD� q� LQ� UHDOWj� IRUWHPHQWH� FROOHJDWD� DO� UHGGLWR� H� DO� FDSLWDOH� H�
PHQR�DOOH�GRWL�H�DL�WDOHQWL��3L��DOOD�IRUWXQD�FKH�DOOD�YRORQWj��
/D�SURVSHWWLYD�LQ�FXL�5XVVHOO�VWXGLD�LO�SRWHUH�DPELUHEEH�D�LOOXPLQDUH�O¶LQWHUD�
VRFLHWj��FRQ�DWWHQ]LRQH�DOOH�VLWXD]LRQL�UHDOL�� LQ�WXWWL� L� ORUR�DVSHWWL��SRVLWLYL�H�
QHJDWLYL���1HO�EUDQR�FKH�VHJXH��VL�ULWURYDQR�OD�SROLHGULFLWj�H�FRPSOHVVLWj�
GHOOH� IRUPH� GL� SRWHUH� PD� V¶LQWUDYHGH� DQFKH� LO� 5XVVHOO� VRVWHQLWRUH� GHO�
VRFLDOLVPR� OLEHUDOH�� FULWLFR� YHUVR� LO� UHJLPH� VWDOLQLVWD�� FKH� DYHYD� ULGRWWR� LO�
PDU[LVPR�D�XQ��VLVWHPD�GRJPDWLFR��RVWLOH�DOOD�OLEHUWj��FRVu�FRPH���SHU�DOWUL�
YHUVL�±�VL�HUD�ULYHODWR�LO�FDSLWDOLVPR�VIUHQDWR���

�
����%��5XVVHOO��,O�SRWHUH��)HOWULQHOOL��0LODQR��������S������HG��RU��������
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�
,O� FRQFHWWR� IRQGDPHQWDOH�GHOOD� VFLHQ]D� VRFLDOH� q� LO� SRWHUH�� DOOR� VWHVVR�PRGR�FKH�
QHOOD�VFLHQ]D�ILVLFD�LO�FRQFHWWR�IRQGDPHQWDOH�q�TXHOOR�GL�HQHUJLD��$QFKH�LO�SRWHUH��
FRPH� O
HQHUJLD�� KD� PROWH� IRUPH�� FRPH� DG� HVHPSLR� OD� ULFFKH]]D�� OH� DUPL��
O
DXWRULWj�FLYLOH��O
LQIOXHQ]D�VXOO
RSLQLRQH�SXEEOLFD�����1HVVXQD�GL�TXHVWH�IRUPH�q�
GD�ULWHQHUVL�VXERUGLQDWD�DOOH�DOWUH��H�QHVVXQD�GHULYD�GDOOH�DOWUH���
(VDPLQDQGR�XQD�VROD� IRUPD�GL�SRWHUH�� DG�HVHPSLR� OD� ULFFKH]]D�� LVRODWDPHQWH�� VL�
RWWHUUHEEHUR� GHOOH� FRQFOXVLRQL� SDU]LDOL�� HVDWWDPHQWH� FRPH� OR� VWXGLR� GL� XQD� VROD�
IRUPD�GL�HQHUJLD�ODVFHUHEEH�GHL�SXQWL�LQVROXWL��VH�QRQ�VL�WHQHVVHUR�SUHVHQWL�DQFKH�OH�
DOWUH�� /D� ULFFKH]]D� SXz� HVVHUH� XQD� FRQVHJXHQ]D� GHOOD� SRWHQ]D� PLOLWDUH� R�
GHOO
LQIOXHQ]D�VXOO
RSLQLRQH�SXEEOLFD��PD�FLDVFXQD�GL�TXHVWH�GXH�XOWLPH�SXz�D�
VXD�YROWD�HVVHUH�FRQVHJXHQ]D�GHOOD�ULFFKH]]D���

�
8Q�DOWUR�SURYHUELR�WRVFDQR��

�
5LFFKH]]D�H�VRSUXVR�VRQ�IUDWHOOL��

�/D�ULFFKH]]D�H�O¶LQJLXVWL]LD�YDQQR�LQVLHPH��
�
/H� OHJJL� GHOOD� GLQDPLFD� VRFLDOH� SRVVRQR� HVVHUH� HQXQFLDWH� VROWDQWR� LQ� WHUPLQL� GL�
SRWHUH��QRQ�LQ�WHUPLQL�GL�TXHVWD�R�TXHOOD�IRUPD�GL�SRWHUH���
$L� QRVWUL� JLRUQL� q� DELWXGLQH� FRPXQH� FRQVLGHUDUH� LO� SRWHUH� HFRQRPLFR� FRPH� LO�
SXQWR� G
RULJLQH� GL� WXWWL� JOL� DOWUL��PD� TXHVWR� q�� D�PLR� SDUHUH�� XQ� HUURUH� DOWUHWWDQWR�
JUDQGH�TXDQWR�TXHOOR�GHJOL�VWRULFL�SXUDPHQWH�PLOLWDUL�FKH�HVVR�VWHVVR�KD�FRQWULEXLWR�
D�IDU�SDVVDUH�GL�PRGD���
&L� VRQR� DQFKH� FRORUR� FKH� FRQVLGHUDQR� OD� SURSDJDQGD� FRPH� OD� IRUPD�
IRQGDPHQWDOH� GHO� SRWHUH��4XHVWD� QRQ� q� DIIDWWR� XQD�RSLQLRQH�QXRYD��PD� OD� VL� SXz�
ULWURYDUH� LQ� PRGL� GL� GLUH� WUDGL]LRQDOL�� TXDOL� DG� HVHPSLR� magna est veritas et 
prevalebit�H�©LO�VDQJXH�GHL�PDUWLUL�q�LO�VHPH�GHOOD�&KLHVD�ª��(VVD�KD�OD�VXD�SDUWH�GL�
YHULWj�H�GL�IDOVLWj�SL��R�PHQR�FRPH�LO�SXQWR�GL�YLVWD�PLOLWDUH�H�TXHOOR�HFRQRPLFR��/D�
SURSDJDQGD��VH�ULHVFH�D�FUHDUH�XQ
RSLQLRQH�SXEEOLFD�FRPSDWWD�H�XQDQLPH��SXz�GDU�
YLWD�D�XQ�SRWHUH�LUUHVLVWLELOH��PD�FKL�KD�LQ�PDQR�LO�FRPDQGR�GHOOH�OHYH�PLOLWDUL�R�GL�
TXHOOH�HFRQRPLFKH�SXz��VH�YXROH��EHQLVVLPR�XVDUOR�D�ILQL�SURSDJDQGLVWLFL��

�
����/¶RSLQLRQH�SXEEOLFD�q�XQ�FRVWUXWWR�YDJR�H�DPELJXR��DO�SURSRVLWR�ULPDQGR�D�0��*DOOHUL��RS��
FLW�����������SS�����������GRYH�ULSRUWR�OH�GHILQL]LRQL�FKH�QH�GLHGHUR��LQ�RUGLQH�FURQRORJLFR���
1DSROHRQH�� *�� :�� )�� +HJHO�� -�� 6WXDUW� 0LOO�� $�� GH� 7RFTXHYLOOH�� 0�� %ORFN�� $�� 6WXDUW�� -��
6DUDPDJR� H� 0��:�� %UXQR�� 4XL� DJJLXQJR� XQ� EUHYH� EUDQR� GL� 6WHQGKDO� FKH� VL� DWWDJOLD� DOOD�
ULFHUFD� GL� )OR\G�+XQWHU� VX� 5HJLRQDO� &LW\�� FKH� WURYHUHPR�SRFR� SL�� DYDQWL�� ³LQ� XQD� FLWWj� GL�
YHQWLPLOD�DELWDQWL��TXHVWL�XRPLQL�IDQQR�O¶RSLQLRQH�SXEEOLFD��H�O¶RSLQLRQH�SXEEOLFD�q�WHUULELOH�LQ�
XQ�SDHVH�FKH�KD�OD�FDUWD�FRVWLWX]LRQDOH��8Q�XRPR�GL�DQLPR�QRELOH�H�JHQHURVR��FKH�SRWUHEEH�
HVVHUYL�DPLFR��PD�DELWD�D�FHQWR� OHJKH��YL�JLXGLFD�DWWUDYHUVR� O¶RSLQLRQH�SXEEOLFD�GHOOD�FLWWj��
VWDELOLWD� GDJOL� VFLRFFKL� FKH� LO� FDVR� KD� IDWWR� QDVFHUH� QRELOL�� ULFFKL� H�PRGHUDWL´� �6WHQGKDO�� ,O�
URVVR�H�LO�QHUR��%85�5&6��0LODQR��������S�������HG��RU���������
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7RUQDQGR� DOO
DQDORJLD� FRQ� OD� ILVLFD�� LO� SRWHUH�� FRPH� O
HQHUJLD�� PXWD�
FRQWLQXDPHQWH�GL� IRUPD��H� OD�VFLHQ]D�VRFLDOH�GHYH�RFFXSDUVL�SUHFLVDPHQWH�GHOOR�
VWXGLR�GHOOH�OHJJL�FKH�JRYHUQDQR�TXHVWL�PXWDPHQWL���
7HQWDUH�GL�LVRODUH�XQD�GHWHUPLQDWD�IRUPD�GL�SRWHUH��H�FLRq��DL�QRVWUL�JLRUQL��TXHOOR�
HFRQRPLFR��q�VWDWR�HG�q�WXWWRUD�IRQWH�G
HUURUL�GL�JUDQGH�SRUWDWD�SUDWLFD�����
�
5XVVHOO�LGHQWLILFD�FRVu�DOFXQH�IRQGDPHQWDOL�IRUPH�GHO�SRWHUH��FKH�DEELDPR�
JLj� LQFRQWUDWR�� LO� GHQDUR� �OD� ULFFKH]]D��� OD� YLROHQ]D� �OH� DUPL��� O
DXWRULWj�� OD�
FRPXQLFD]LRQH� �OD� SURSDJDQGD��� 9HGUHPR� SRL� FRPH� FRPSOHWDUH� TXHVWR�
HOHQFR��
�

8QD�YLJQHWWD��
�

�
�
&LUFD� OH� VXH� SRVL]LRQL� VXOOD� UHODWLYLWj� GHOOD� ULFFKH]]D� YD� VDSXWR� FKH�
O¶XRPR� QDVFH� FRQ� OD� FDPLFLD�� GD� TXDVL� PLOOH� DQQL� OD� VXD� IDPLJOLD�
DULVWRFUDWLFD� HUD� WUD� OH� SL�� LPSRUWDQWL� H� SRWHQWL� GHOOD�*UDQ�%UHWDJQD� H� OXL�
VWHVVR� IX� XQ� 3DUL� G¶,QJKLOWHUUD�� 1HOOD� YLWD� SULYDWD� GLPRVWUz� XQD� JUDQGH�
YROXELOLWj� VHQWLPHQWDOH� ±� TXDWWUR� PRJOL� H� DOFXQH� DPDQWL� �� FKH� SDUH� OR�
VSHFFKLR� GL� TXHOOD� SROLWLFD�� GDOO¶LGHDOLVPR� GHOOD� JLRYLQH]]D�� DO� ³SDFLILVPR�
UHODWLYR´�QHOOD�VHFRQGD�JXHUUD�PRQGLDOH��GDL�ODEXULVWL�DL�OLEHUDOL�DL�IDELDQL�H�
SRL�YLD�SXUH�GD�TXHOOL�«��
�

8Q�SURYHUELR�URPDJQROR��
�

,�TXDWUqQ�q�FRPD�L�GXOXU��FKL�FK¶M�KD�L�VL�WHQ��
�,�VROGL�VRQR�FRPH�L�GRORUL��FKL�OL�KD�VH�OL�WLHQH���

�
����%��5XVVHOO��6DJJL�LPSRSRODUL��/D�1XRYD�,WDOLD��)LUHQ]H��������S�����HG��RU��������
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�
$� GLPRVWUD]LRQH�� FRVu�5XVVHOO� FKLXGHYD� LO� VXR� OLEUR�� FRPSRVWR�GXUDQWH� OD�
SULPD�JXHUUD�PRQGLDOH�� LO�PRQGR� LQ�FXL�YLYLDPR�GRYUj�VSDULUH�H�GDOOH�VXH�
FHQHUL� VRUJHUj�XQ�PRQGR�QXRYR�H�SL��JLRYDQH��SLHQR�GL� IUHVFD� VSHUDQ]D��
FRQ�OD�OXFH�GHO�PDWWLQR�QHJOL�RFFKL�����
�

8QD�EDWWXWD��
�

,O�SDFLILVPR�PROWLSOLFD�WDOYROWD�OH�JXHUUH�H�O¶LQGXOJHQ]D��OD�FULPLQDOLWj��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
9HQWLFLQTXH�DQQL�GRSR�HUD�PHQR�RWWLPLVWD�VXO�IXWXUR���
�
/¶HVVHQ]D�GHO�OLEHUDOLVPR�q�XQ�WHQWDWLYR�GL�DVVLFXUDUH�XQ�RUGLQH�VRFLDOH�QRQ�EDVDWR�
VX� GRJPL� LUUD]LRQDOL�� WDOH� GD� LQVWDXUDUH� OD� VWDELOLWj� VHQ]D� SHU� DOWUR� LPSOLFDUH�
PDJJLRUL� OLPLWD]LRQL� GL� TXDQWR� VLDQR� QHFHVVDULH� SHU� OD� FRQVHUYD]LRQH� GHOOD�
FRPXQLWj� VWHVVD�� 6H� TXHVWR� WHQWDWLYR� SRVVD� ULXVFLUH�� VROR� LO� IXWXUR� q� LQ� JUDGR� GL�
GLUOR�����
�
5DPPHQWR� DQFRUD� OD� WULVWH� HSLJUDIH�� XQ� SXJQR� GL� SRWHUH� YDOH� SL�� GL� XQ�
VDFFR�GL�GLULWWL��
�

8QD�EDWWXWD��
�

FRPEDWWHUH�SHU�OD�SDFH�q�FRPH�IRWWHUH�SHU�OD�YHUJLQLWj��
�$QRQLPR��

� �

�
����%��5XVVHOO��6RFLDOLVPR��DQDUFKLVPR��VLQGDFDOLVPR��/RQJDQHVL��0LODQR��������S�������HG��RU��
������
����%��5XVVHOO�� ,QWURGX]LRQH�DOOD�6WRULD�GHOOD� ILORVRILD�RFFLGHQWDOH��0RQGDGRUL��0LODQR��������
YRO�����S������HG��RU��������
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&DUO�6FKPLWW��OR�VWDWR�G¶HFFH]LRQH�
�

8Q
HFFH]LRQH�GLPRVWUD�OD�IDOVLWj�GHOOD�UHJROD��
�$UWKXU�&RQDQ�'R\OH��

�
&DUO�6FKPLWW�������������IX�XQ�JLXULVWD��UDSSUHVHQWDQWH�GHO�SHQVLHUR�GHOOD�
GHVWUD�SROLWLFD�FKH�WURYD�L�VXRL�DQWHVLJQDQL�SL��FHOHEUL�LQ�1LFFROz�0DFKLDYHOOL��
7KRPDV�+REEHV�H�-RVHSK�GH�0DLVWUH��1HOOH�VXH�RSHUH�GLFKLDUD�GL�VHJXLUH�OH�
RUPH� GL� 0DXULFH� +DXULRX� ������������� FKH� FRQVLGHUD� LO� ³PDHVWUR� GHOOD�
QRVWUD� GLVFLSOLQD´�����$GHUu� DO� QD]LVPR�� FXL� GLHGH� LPSRUWDQWL� FRQWULEXWL� SHU�
JLXVWLILFDUH�OD�SROLWLFD�HVSDQVLRQLVWLFD�WHGHVFD�H�VL�RFFXSz�D�IRQGR�GHO�WHPD�
GHO�SRWHUH��
,� VXRL� LQWHUHVVL� H� VWXGL� VL� FRQFHQWUDURQR� VXOOD� YLROHQ]D� H� VX� FRQFHWWL�
SROLWLFR�JLXULGLFL� TXDOL� ³OR� VWDWR� G¶HFFH]LRQH´�� OD� GLWWDWXUD�� OD� VRYUDQLWj�PD�
LGHz� DQFKH� FRVWUXWWL� RULJLQDOL�� L� SL�� FHOHEUL� VRQR� OD� WHRORJLD� SROLWLFD�
�IRUWHPHQWH�LQIOXHQ]DWD�GDOOD�VXD�IHGH�FDWWROLFD�H�FKH�GLYHUUj�LO�WLWROR�GL�XQ�
VXR� VDJJLR��� LO� ³FRPSURPHVVR� GL� IRUPXOD� GLODWRULR´�� LO� GHFLVLRQLVPR� H� LO�
QHPLFR�DYYHUVDULR��
4XL� PL� OLPLWR� DJOL� DVSHWWL� VDOLHQWL� GHOOR� VWDWR� G¶HFFH]LRQH� H� VXOOD�
FRQVWDWD]LRQH� FKH� LO� SRWHUH� UDSSUHVHQWD� ³XQD� JUDQGH]]D� RJJHWWLYD� H�
DXWRQRPD´�� 5LWURYHUHPR� 6FKPLWW� QHOOD� TXDUWD� SDUWH� GL� TXHVWR� OLEUR�� D�
SURSRVLWR�GHOO¶´DQWLFDPHUD�GHO�SRWHUH´��FLWDWR�GD�/XFLR�&DUDFFLROR��
�

8QD�YLJQHWWD��
�

�

�
��� �&�� 6FKPLWW�� ,O� 1RPRV� GHOOD� 7HUUD� QHO� GLULWWR� LQWHUQD]LRQDOH� GHOOR� �-XV� SXEOLFXP�
HXURSDHXP���$GHOSKL��0LODQR��������S������
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�
³6RYUDQR� q� FKL� GHFLGH� VXOOR� VWDWR� G¶HFFH]LRQH´� ��� FRQ� TXHVWD� ODSLGDULD�
DIIHUPD]LRQH�6FKPLWW�YXROH�VLJQLILFDUH�FKH�q�VRSUDWWXWWR�QHL�FDVL�HFFH]LRQDOL�
FKH�LO�SRWHQWH�SXz�VRVSHQGHUH�OH�QRUPH�JLXULGLFKH�SHU�LO�VXSHULRUH�LQWHUHVVH�
GHOOR�6WDWR��FLRq�SHU�JDUDQWLUQH�O¶DXWRFRQVHUYD]LRQH��
�
/R�VWDWR�GL�HPHUJHQ]D�SRUWD�D�XQ�RUGLQH�pre-giuridico, XQR�spazio SULYLOHJLDWR�GHO�
SRWHUH�FKH�mette ardine DOOR�VFRSR�GL�DSSDULUH��&RVu�OR�6WDWR�UHVWD�LQ�SLHGL�PHQWUH�LO�
GLULWWR�UHWURFHGH��
,O�VRYUDQR�teologico FKH�decide LQ�FDVR�GL�HPHUJHQ]D�KD�XQ�SRWHUH�assoluto FKH�
SUHYDOH� ULVSHWWR�D�TXDOVLDVL�QRUPD�SRVLWLYD��1HVVXQR�SXz�SURFHGHUH�FRQWUR�GL� OXL��
1HOOD�VLWXD]LRQH�GL�HPHUJHQ]D�GHFLGH�OXL�FRV
H�LPSRUWDQWH�SHU�O
DXWRFRQVHUYD]LRQH��
H�FLz�VL�HOHYD�D�interesse�assoluto. (JOL�VL�HOHYD�DO�GL�VRSUD�GHOOH QRUPH�H�GHFLGH�LQ�
PHULWR�DOOD�ORUR�YDOLGLWj��Ê�LO�VRJJHWWR�GHOOD�GHFLVLRQH�XOWLPD���OD�GHFLVLRQH�VL�UHQGH�
OLEHUD�GD�RJQL�YLQFROR�QRUPDWLYR�H�GLYHQWD�DVVROXWD�LQ�VHQVR�SURSULR����
/D�VRYUDQLWj�DOWUR�QRQ�q�FKH�TXHOOD�VRJJHWWLYLWj�FKH�YXROH�se stessa, GHWHUPLQDWD�D�
HVVHUH�se stessa. /R�VWDWR�G¶HFFH]LRQH�PDQLIHVWD�SURSULR�TXHVWD�decisione risoluta�
QHOOD�IRUPD�SL��SXUD��DWWDJOLDQGRVL�D�TXDOVLDVL�VSD]LR�GL�SRWHUH��(�VROR�FKL�GHWLHQH�LO�
SRWHUH� SXz� DOORQWDQDUH� O
DOODUPH� GL� XQ
LPPLQHQWH� DOLHQD]LRQH� GL� Vp�� UHVWDQGR� a 
proprio agio�����
�
6FKPLWW� VRVWLHQH� FKH�� D� FDXVD� GHOOD� FRPSOHVVLWj� H� DQRQLPLWj� FXL� q�
DSSURGDWD� OD� VRFLHWj� FRQWHPSRUDQHD�� LO� SRWHUH� q� GLYHQWDWR� ³XQD�
JUDQGH]]D� RJJHWWLYD� H� DXWRQRPD´� GL� FXL� O¶XRPR� QRQ� SXz� UHDOPHQWH�
LPSDGURQLUVL��$JJLXQJH�FKH��
�
LO�SRWHUH�GHL�PRGHUQL�PH]]L�GL�GLVWUX]LRQH�VXSHUD� OD� IRU]D�GHJOL� LQGLYLGXL�XPDQL�
FKH� OL� LQYHQWDQR� H� OL� LPSLHJDQR� WDQWR� TXDQWR� OH� SRVVLELOLWj� GHOOH�PDFFKLQH� H� GHL�
SURFHGLPHQWL�WHFQLFL�PRGHUQL�VXSHUDQR�OD�IRU]D�GHL�PXVFROL�H�GHL�FHUYHOOL�XPDQL�����
�
6XO�SRWHUH�GHOOD�WHFQLFD�WURYHUHPR�QHOOD�VHFRQGD�SDUWH� O¶DQDOLVL�GL�3RSLW]��
SHU�RUD�PL� OLPLWR�D�QRWDUH� FKH� LO� SRWHUH� WUDVFHQGH� FRVu� RJQL� UHOD]LRQH� WUD�
HVVHUL� XPDQL� H� GLYHQWD�� SHU� FRVu� GLUH�� VRYUXPDQR�� LO� SRWHUH� GHO� VLQJROR�
GLYLHQH� ³HSLIHQRPHQR� GL� XQD� VLWXD]LRQH� GHULYDQWH� GD� XQ� VLVWHPD� GL�
GLYLVLRQH�GHO�ODYRUR�FUHVFLXWD�ROWUH�RJQL�OLPLWH´��
/D�FULWLFD�SL��GLIIXVD�D�TXHVWD�LPSRVWD]LRQH�q�FKH��LQ� UHDOWj�� OD� VRFLHWj�
PRGHUQD� GHFHQWUD� H� GLVSHUGH� LO� SRWHUH� WUD� OH� PDQL� GL� VRJJHWWL�
GLYHUVL��QRQ�XOWLPL�L�OREELVWL��,QROWUH��H�VRSUDWWXWWR��O¶HFRQRPLD�JOREDOL]]DWD�

�
����&��6FKPLWW��7HRORJLD�SROLWLFD�� LQ�/H�FDWHJRULH�GHO�³SROLWLFR´��,O�0XOLQR��%RORJQD��������S��
����&��6FKPLWW��'LDORJR�VXO�SRWHUH��$GHOSKL��0LODQR��������S������
����%��&��+DQ��RS��FLW���S������
����&��6FKPLWW��RS��FLW���������S������
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KD�VYLOXSSDWR�XQ�GLIIXVR�SRWHUH�GLJLWDOH�H[WUD�WHUULWRULDOH�³DQRQLPR��SULYR�GL�
XQ� FHQWUR�� VHQ]D� LPSXWDELOLWj� H� VHQ]D� XQD� FKLDUD� VWUXWWXUD� GL�
UHVSRQVDELOLWj´������
&RP¶q� HYLGHQWH� VL� WUDWWD� GL� FULWLFKH� DQDFURQLVWLFKH��QHO�VHQVR�FKH�
6FKPLWW� QRQ� KD� DYXWR� PRGR� GL� RVVHUYDUH� OH� VWUDRUGLQDULH� WUDVIRUPD]LRQL�
DYYLDWH�DOO¶LQL]LR�GHJOL�DQQL�1RYDQWD�GHO�VHFROR�VFRUVR��,QROWUH�YD�QRWDWR�FKH�
XQ¶RUJDQL]]D]LRQH�GHFHQWUDWD�SXz�SURGXUUH�±�H�VL�SXz�EHQ�RVVHUYDUOR�FRQ�L�
JLJDQWL�LQIRUPDWLFL�±�SL��SRWHUH�GL�XQD�FHQWUDOLVWLFD��
�

8QD�EDWWXWD��
�
0D�QRQ�FL�VL�RFFXSD�VRODPHQWH�GHL�YLYL��6L�IDQQR�DQFKH�SURFHVVL�DL�PRUWL��6L�
ULOHJJH�O
LQWHUD�VWRULD�VXO�UHJLVWUR�GHOO
DQDFURQLVPR��SDVVDQGR�OH�RSHUH�GHO�
SDVVDWR�DO�YDJOLR�GHOOH�LGHH�FKH�RJJL�VRQR�GL�PRGD��VHQ]D�WHQHU�FRQWR�

GHOO
HSRFD�Qp�GHO�FRQWHVWR��
�$ODLQ�GH�%HQRLVW��

�
,Q�HVWUHPD�VLQWHVL��SHU�6FKPLWW�OD�PDVVLPD�HVSUHVVLRQH�GHO�GRPLQDWRUH�
VL� RVVHUYD� QHL� FDVL� HFFH]LRQDOL�� TXDQGR� HJOL� SXz� VRVSHQGHUH� OH� OHJJL� SHU�
JDUDQWLUVL�OD�FRQVHUYD]LRQH�GHO�SRWHUH��
�
6FKPLWW� KD� RULJLQL�PRGHVWH�� OD� VXD�QXPHURVD� IDPLJOLD� q� FDWWROLFD� LQ� XQD�
UHJLRQH�±� OD�9HVWIDOLD�±�SUHYDOHQWHPHQWH�SURWHVWDQWH��5LHVFH�D�ODXUHDUVL�D�
���DQQL��D����FRQVHJXH�LO�GRWWRUDWR�LQ�'LULWWR�H�O¶DQQR�VXFFHVVLYR�RWWLHQH�OD�
OLEHUD�GRFHQ]D�DOO¶8QLYHUVLWj�GL�6WUDVEXUJR���
3ROLWLFDPHQWH�q�XQ�VHJXDFH�GHOOD�5LYROX]LRQH�FRQVHUYDWULFH�WHGHVFD��VRUWD�
LQ� QHWWD� RSSRVL]LRQH� DOOD� 5HSXEEOLFD� GL� :HLPDU� H� FKH� FRVWLWXu� O
KXPXV�
FXOWXUDOH�GD�FXL�VL�VYLOXSSz�LO�QD]LVPR��FXL�6FKPLWW�±�FRPH�JLj�DFFHQQDWR���
DGHUu�FRQ�WDQWR�HQWXVLDVPR�GD�GLYHQLUH�SULPD�LO�SUHVLGHQWH�GHOO¶8QLRQH�GHL�
JLXULVWL�QD]LRQDOVRFLDOLVWL�H�SRL�GLUHWWRUH�GHOOD�ORUR�ULYLVWD��
,O� VXR� LPSHJQR� YHQQH� SHUz� SUHVWR� LQWHUSUHWDWR� FRPH� LQVXIILFLHQWH�� IX�
DFFXVDWR�GDOOD� ULYLVWD�GHOOH�66�GL�RSSRUWXQLVPR��GL�HFFHVVLYD� ³URPDQLWj´�H�
FRQWLJXLWj� FRQ� OD� &KLHVD� FDWWROLFD�� FLz� OLPLWz� OD� VXD� FDUULHUD� H��
SUREDELOPHQWH��JOL�YDOVH�XQ�WUDWWDPHQWR�GL�IDYRUH�DO�WHUPLQH�GHOOD�VHFRQGD�
JXHUUD�PRQGLDOH��*OL� IX�HYLWDWD� O¶LPSXWD]LRQH�DO�SURFHVVR�GL�1RULPEHUJD�H�
SRWp� WRUQDUH� DOOD� QDWLYD� 3OHWWHQEHUJ�� GRYH� YLVVH� GHL� VXRL� ODYRUL� VXO� GLULWWR�
LQWHUQD]LRQDOH�SHU�TXDVL�XQ�TXDUDQWHQQLR��
� �

�
����8��%HFN��3RWHUH�H�FRQWURSRWHUH�QHOO¶HWj�JOREDOH��/DWHU]D��%DUL�5RPD��������S������
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+HLGHJJHU��LO�SRWHUH�GHOO¶RYYLR�
�
/
RYYLR�q�TXHO�FKH�QRQ�VL�YHGH�PDL��ILQFKp�TXDOFXQR�QRQ�OR�HVSULPH�FRQ�OD�

PDVVLPD�VHPSOLFLWj��
�.KDOLO�*LEUDQ��

�
,Q� DSHUWD� FRQWUDGGL]LRQH� FRQ� O¶HSLJUDIH� FKH� DSUH� TXHVWR� FDSLWROR� 0DUWLQ�
+HLGHJJHU�������������q�O¶DXWRUH�GHO�OLEUR�GL�ILORVRILD�SL��GLIILFLOH�FKH�DEELD�
PDL�VWXGLDWR�QHOOD�PLD�YLWD��,O�VDJJLR�LQFRPSLXWR�(VVHUH�H�7HPSR�q��LQIDWWL��
FRQQRWDWR�GD�XQD�ULYROX]LRQH�OLQJXLVWLFD�FKH�QH�UHQGH�PROWR�LPSHJQDWLYD�OD�
OHWWXUD������
1H� WHQWDL� XQ¶DQDOLVL� FULWLFD� DOOD� ILQH�GHO� ������ LQ�XQ� OLEUHWWR� FKH�HGLWDL� LQ�
SRFKH� FRSLH� H� FKH�� ULOHWWR� YHQW¶DQQL� GRSR�� ULYHOD� FRPH� IRVVH� LPSRVVLELOH�
VYLQFRODUVL�GDO�QXRYR�H�DUGXR�YRFDERODULR�GHO�ILORVRIR�����
5LSRUWR� VROR� SRFKL� HVWUDWWL� GDOO¶LQWURGX]LRQH� SHU� SDVVDUH� SRL� DO� WHPD�
VSHFLILFR�GL�TXHVWR�OLEUR��OD�SRVL]LRQH�GL�+HLGHJJHU�VXO�SRWHUH��
�
(VVHUH� H� WHPSR� q� LO� WLWROR� GHO� OLEUR� LQFRPSLXWR� GL�0DUWLQ�+HLGHJJHU�� VFULWWR� QHO�
������6LQWHWL]]DUOR�q�GDYYHUR�GLIILFLOH��PD�FL�SURYR�OR�VWHVVR��
,O����OXJOLR�������SULPD�GL�VFULYHUOR��LO�JLRYDQH�+HLGHJJHU�WHQQH�XQD�FRQIHUHQ]D�
GDYDQWL�DL�WHRORJL�GL�0DUEXUJR��Il concetto di tempo��$GHOSKL��0LODQR��������LQ�FXL�
DQWLFLSDYD� LO� IHQRPHQR�GHO� WHPSR�ULFRQGXFHQGROR�DOO¶HVLVWHQ]D�XPDQD��FRQ� L� VXRL�
FDUDWWHUL�FRVWLWXWLYL�GHO�GLYHQLUH�H�GHOOD�ILQLWH]]D��0L�SDUH�PROWR�FKLDUD�HG�HIILFDFH�
OD�VXD�QXRYD�GRPDQGD��QRQ�FRVD�q��PD�FKL�q�LO�WHPSR"�
/R� VFRSR� GL� Essere e Tempo� q� XQD� ULSURSRVL]LRQH� GHO� SUREOHPD� GHO� VHQVR�
GHOO¶HVVHUH� LQ� JHQHUDOH�� QH� DQDOL]]D� OD� VWUXWWXUD� IRUPDOH� H� QH� VWDELOLVFH�
O¶LPSRVWD]LRQH�� UHFHSLVFH� LO� PHWRGR� ULFKLHVWR� GDO� SUREOHPD� H� ±� VX� TXHVWH� EDVL� ��
SURJHWWD�LO�SLDQR�JHQHUDOH�GHOO¶RSHUD��
+HLGHJJHU� ULSURSRQH� LO� SUREOHPD� GHOO¶HVVHQ]D� �GHOO¶HVVHUH� QHO� VXR� LQVLHPH� LQ�
TXDQWR� WDOH�� RYYHUR� GHOOD� IRQGDPHQWDOH� LUULGXFLELOLWj� GHOO¶HVLVWHQ]D�� 6WXGLDQGR� OD�
UHDOWj�XPDQD�QHOOD�VXD�VWUXWWXUD�H�QRQ�QHO�VXR�DSSDULUH�OD�VL�OLPLWD�GUDVWLFDPHQWH�H�
FLz�±�PL�SDUH�±�VSLHJD�O¶LPSRVVLELOLWj�GL�WURYDUH�O¶DGDWWR�OLQJXDJJLR�PHWDILVLFR���
/D�VWUXWWXUD�XQLWDULD�q�FRPSRVWD�GL�WUH�HOHPHQWL��LO�³QHO�PRQGR´��O¶HQWH�FKH�q�
³QHO�PRQGR´�H� O¶´LQ�HVVHUH´�FRPH� WDOH��3HU� O¶XRPR� LQ�HVVHUH�QHO�PRQGR�VLJQLILFD�
H[�VLVWHUH�� WUDVFHQGHUH� DXWR� SURJHWWDQGRVL�� FRVD� FKH� OR� GLIIHUHQ]LD� GDOOH� HVLVWHQ]H�
GHJOL� DOWUL� HQWL� �VROR�QHOO¶XRPR� O¶HQWH�KD� OD�SRVVLELOLWj�GL�HVVHUH�FRPH�SURJHWWD�GL�
HVVHUH��OH�SLDQWH�H�JOL�DQLPDOL�QR���

�
��� �0�� +HLGHJJHU�� RS�� FLW��� ������ HG�� RU�� ������ $� FRQIHUPD� GHOOH� GLIILFROWj� VHPDQWLFKH�
O¶HGL]LRQH�FRQWHPSOD��DOOD�ILQH�GHO�VHFRQGR�OLEUR��XQ�JORVVDULR�GL�QRYH�ILWWH�SDJLQH��
����0��*DOOHUL��/D� OHJJH�G¶$OOHJUL��RYYHUR� WHPSR�HG�HVVHUH��HG�� LQ�SURSULR��&DVWLJOLRQH�GHOOD�
3HVFDLD��������
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,Q�TXHVWD�VWUXWWXUD�O¶HQWH�FKH�q�QHO�PRQGR�KD�GXH�SRVVLELOLWj��LPPHGHVLPDUVL�FRQ�
LO� PRQGR� H� SHUGHUVL� �QHOOD� EDQDOLWj� TXRWLGLDQD�� OH� FKLDFFKLHUH�� OD� FXULRVLWj��
O¶HTXLYRFR��q� O¶DQRQLPLD�GHO�si�GLFH��si� ID��HFF���RSSXUH�FRQTXLVWDUVL�QHOOD�SURSULD�
DXWHQWLFLWj��HVVHUci���3HU�TXHVWL�RELHWWLYL�FL�VRQR�GXH�PRGDOLWj���
�
��� OD� VLWXD]LRQH� HPRWLYD� FKH� ±� JHWWDQGRFL� QHO� PRQGR� �� ULYHOD� R� QDVFRQGH�
O¶HVVHUH� GHOO¶HVVHUFL�� 1HOOH� GXH� VLWXD]LRQL� IRQGDPHQWDOL�� TXHOOD� LQDXWHQWLFD� �GHOOD�
TXRWLGLDQLWj�EDQDOH��H�TXHOOD�DXWHQWLFD�� IDYRULWD�GDOO¶DQJRVFLD�FKH�±�GLYHUVDPHQWH�
GDOOD�SDXUD���QRQ�FL�ID�VHQWLUH�D�SURSULR�DJLR�QHO�PRQGR��
��� OD� FRPSUHQVLRQH�� FKH� DSUH� YHUVR� OH� SRVVLELOLWj� IXWXUH� HG� q� VWUHWWDPHQWH�
OHJDWD� DOOD� VLWXD]LRQH� HPRWLYD�� FKH� DSUH� LQYHFH� YHUVR� LO� JLj� VWDWR�� ,O� SURFHVVR� GL�
UHVWUL]LRQH�GHOLPLWDWLYD�VL�EDVD�VXOOD�FRPSUHQVLRQH��VX�FXL�VL�IRQGD�O¶LQWHUSUHWD]LRQH�
H� VX� TXHVWD� O¶DVVHU]LRQH�� FKH� q� PDQLIHVWD]LRQH�� SUHGLFD]LRQH� H� FRPXQLFD]LRQH��
TXLQGL�GLVFRUVR��QHO�FDVR�LQDXWHQWLFR��FKLDFFKLHUD��HFF����
�
/¶XQLWj� VWUXWWXUDOH� GHOOH� GHWHUPLQD]LRQL� GHOO¶(VVHUFL� q� GHQRPLQDWD�&XUD�� LO�
SUHQGHUVL�FXUD� GHJOL� XWLOL]]DELOL� LQWUDPRQGDQL� H� O¶DYHU�FXUD� GHJOL� DOWUL�� ,O� VHQVR�
GHOO¶HVVHUH� GHOO¶(VVHUFL� q� YLVWR� QHOOD� WHPSRUDOLWj�� O¶HVLVWHQ]D� ±� FRPH� HVVHUH�
GHOO¶(VVHUFL�±�q�&XUD�H�LO�VHQVR�GHOOD�&XUD�q�OD�WHPSRUDOLWj��
/D�PRUWH� q� YLVWD� FRPH� XQD� SRVVLELOLWj� GHOO¶HVLVWHQ]D� H� LO� VXR� VHQVR� q� GL� HVVHUH�
SURSULD�D�RJQXQR��q�OD�SRVVLELOLWj�SL��SURSULD��LQFRQGL]LRQDWD��LQVXSHUDELOH��FHUWD�H�
LQGHWHUPLQDWD��,O�UDSSRUWR�FRQ�LO�SUREOHPD�GHOOD�PRUWH�q�LQDXWHQWLFR�TXDQGR�GLYLHQH�
IXJD��si�PXRUH���q�DXWHQWLFR�TXDQGR�q�GRPLQDWR�GDOO¶DQJRVFLD��HVVHUH�SHU�OD�PRUWH���
$� GLUH� FKH� O¶HVLVWHQ]D� DXWHQWLFD� q� O¶DQJRVFLRVR� SURJHWWDUVL� QHOOD� SRVVLELOLWj� SL��
SURSULD��DSSXQWR�OD�PRUWH��
/D�GHFLVLRQH�DQWLFLSDWULFH�q� LO� OXRJR�RQWRORJLFR� �LO� FDUDWWHUH�XQLYHUVDOH�GHOO¶HQWH�
PHWDILVLFR��GHO�VHQVR�GHOO¶HVVHUH�GHOO¶(VVHUFL��UHDOL]]D�OD�SRVVLELOLWj�GHOO¶HVVHUFL�GL�
SHUYHQLUH�D�VH�VWHVVR��GL�HVVHUH�SRWHU�HVVHUH�VODQFLR� LQ�DYDQWL� �RULHQWDWR�DO� IXWXUR��
PD�GHYH�DVVXPHUH�O¶HVVHU�VWDWR�RULJLQDULR�GHOO¶(VVHUFL�FRPH�DVVXQ]LRQH�GHOO¶HVVHU�
FROSHYROH��FKH�q�O¶HVLVWHQ]D�VWHVVD��LQ�TXDQWR�JHWWDWD�QHO�QXOOD���
,O� IHQRPHQR� XQLWDULR� GL� HVVHU�SRVVLELOH�� GL� HVVHU�VWDWR� H� SUHVHQW�D]LRQH� q� OD�
WHPSRUDOLWj�� FKH� UHQGH� SRVVLELOH� H� FRPSUHQVLELOH� O¶HVVHUH� GHOO¶(VVHUFL�� 1H�
FRVWLWXLVFH�TXLQGL�LO�VHQVR��LO�FXL�HOHPHQWR�SULPDULR�q�O¶DYYHQLUH��
/¶(VVHUFL�SXz�HVLVWHUH�VWRULFDPHQWH�VROR�SHUFKp�q� WHPSRUDOH�QHO�IRQGDPHQWR�GHO�
VXR�VWHVVR�HVVHUH��,Q�TXHVWD�SURVSHWWLYD�OD�VWRULFLWj�DXWHQWLFD�q�O¶HVVHUH�SHU�OD�PRUWH�
FRPH�GHFLVLRQH�DQWLFLSDWULFH��FKH�LQVWDOOD�O¶(VVHUFL�QHOOD�QXGLWj�GHO�SURSULR�GHVWLQR��
,Q� WDO�PRGR� LO� IRQGDPHQWR�GHOOD� VWRULRJUDILD� q� OD� VWRULFLWj� RULJLQDULD� H� FRVWLWXWLYD�
GHOO¶(VVHUFL��
(VLVWHQGR�QHO�PRQGR�O¶HVVHUFL�XVD�LO�WHPSR�H�OR�GDWD��/D�GDWDELOLWj�VL�IRQGD�QHOOD�
WHPSRUDOLWj�RULJLQDULD�GHOO¶(VVHUFL�H�QHOO¶DSHUWXUD�DOOD�FRPSUHQVLRQH�SURSULD�GHO�ci��
FRQVHQWH�O¶XVR�GL�RURORJL��OD�PLVXUD]LRQH�GHO�WHPSR�H�OD�VXD�FRQFH]LRQH�YROJDUH�GL�
VFRUULPHQWR�GL�LVWDQWL��
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&RPH� SUHPHVVR�� LO� OLEUR� UHVWD� LQFRPSLXWR� H� ODVFLD� VRVSHVR� ±� WUD� JOL� DOWUL� �� LO�
VLJQLILFDWR� GHOOD� GLIIHUHQ]D� WUD� LO� PRGR� GL� HVVHUH� GHOO¶(VVHUFL� H� GHJOL� HQWL�
GLIIRUPL�����6L�GHGXFH�FKH�FLz�FKH�UHQGH�SRVVLELOH�LO�SURJHWWR�GHOO¶HVVHUH�LQ�JHQHUDOH�
GRYUHEEH�HVVHUH�XQ�PRGR�RULJLQDULR�GHOOD�WHPSRUDOL]]D]LRQH�GHOOD�WHPSRUDOLWj��
HG�q�SURSULR�TXDQWR�SURYHUz�D�SUHVHQWDUH�SL��DYDQWL�����
�
'RSR� TXHVWR� JRIIR� WHQWDWLYR� GL� VLQWHVL� GHOOR� VSLJRORVR� SHQVLHUR�
KHLGHJJHULDQR� YHQLDPR�D�TXDQWR� GL� SL�� ULOHYDQWH�KD� VFULWWR� LQ�PHULWR� DOOD�
TXHVWLRQH� GHO� SRWHUH� FKH�� HYLGHQWHPHQWH�� QRQ� q� GL� IDFLOH� Qp� LPPHGLDWD�
FRPSUHQVLRQH�WDQW¶q�FKH�D�PROWL�FRPPHQWDWRUL�q�VIXJJLWR�LO�QHVVR�WUD�OD�VXD�
IHQRPHQRORJLD�GHO�TXRWLGLDQR�H�OD�ORJLFD�GHO�SRWHUH��1RQ�LQYHFH�D�+DQ��GL�
FXL�ULSRUWR�WUD�SRFR�DOFXQL�HVWUDWWL��
,Q� HIIHWWL�� +HLGHJJHU� GLFKLDUD� HVSOLFLWDPHQWH� GL� YROHUH� LQGDJDUH� LO� SRWHUH�
³QHOOD�VXD�HVVHQ]D�VROR�GD�XQ�SXQWR�GL�YLVWD�PHWDILVLFR´�����OR� LQWHUSUHWD�
QHJDWLYDPHQWH�FRPH�XQD�³PDFFKLQD]LRQH´�HG�HVDOWD�³FLz�FKH�QRQ�
q�ELVRJQRVR�GL�SRWHUH´�����
�

8QD�YLJQHWWD�
�

�
�

����7UD�JOL� LQQXPHUHYROL� VWXGLRVL�GL�+HLGHJJHU�VHJQDOR�VROR�XQD� IRU]DWXUD�GL�5REHUWR�*LXVWL�
�/D�SRWHQ]D�DOO¶RULJLQH��/D�FLWWj�GHO�VROH��5HJJLR�&DODEULD���������LO�SURSULR��O¶DXWHQWLFR��QRQ�
SUHVXSSRQH� VROWDQWR� OD� SRVVLELOLWj� GHOO¶RSSRVWR�� GHOO¶LQDXWHQWLFR�� PD� q� HVDWWDPHQWH�
O¶LPSURSULR�FRQVLGHUDWR�QHO�VXR�OLPLWH�ULVSHWWR�DO�PRQGR�FKH�WLHQH�QDVFRVWR��,Q�DOWUH�SDUROH��
VH�JOL�DQLPDOL�KDQQR�XQ�DPELHQWH�FRPH�EDUULHUD��JOL�XRPLQL�KDQQR�XQ�PRQGR�FRPH�OLPLWH��
FRPH�UHOD]LRQH�LQ�FXL�VL�PDQLIHVWD�OD�FRVWLWX]LRQH�GHOOD�UHOD]LRQH�VWHVVD��
����0��*DOOHUL��RS��FLW���������SS�������
����0��+HLGHJJHU��/D�VWRULD�GHOO¶HVVHUH��0DUWLQRWWL��0LODQR��������S������
����,YL��S������
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�
8Q�HOHPHQWR�FKLDYH�SHU� OD�FRPSUHQVLRQH�GHOOD�SRVL]LRQH�GHO� ILORVRIR�q� OD�
SDUWLFHOOD�SUHQRPLQDOH� ³VL´� �PDQ� LQ� WHGHVFR��� VL� YLYH�� VL� DJLVFH�� VL� UDJLRQD�
FRPH�VL�YLYH��DJLVFH�H�UDJLRQD��³,O�VL��FKH�QRQ�q�XQ�(VVHUFL�GHWHUPLQDWR�PD�
WXWWL� �QRQ� SHUz� FRPH� VRPPD��� GHFUHWD� LO� PRGR� GL� HVVHUH� GHOOD�
TXRWLGLDQLWj´�����4XHVWL�WXWWL�VRQR�XQ�SXEEOLFR�FKH�LQWHUSUHWD�LO�UHDOH��
�
/R� �VWDWR� LQWHUSUHWDWLYR� SXEEOLFR�� SHUPHWWH� GLYHUVH� LQWHUSUHWD]LRQL�� ,QL]LDOPHQWH�
SXz� HVVHUH� LQWHVR� FRPH� XQD� 


RSLQLRQH� SXEEOLFD�� FKH� D� EHQ� YHGHUH� VFDWXULVFH� GD�
FRQYLQ]LRQL� R� YDORUL� FRPXQL�� 9LVWR� FRVu�� HVVR� QRQ� ULVSHFFKLD� QHFHVVDULDPHQWH�
O
LQWHUHVVH�GL�SRWHUH�GHL�SRWHQWL��
/R� �VWDWR� LQWHUSUHWDWLYR� SXEEOLFR�� SXz� DQFKH� HVVHUH� LQWHUSUHWDWR� FRPH� TXHOOD�
YLVLRQH� GHO�PRQGR� FKH�orienta.� (VVD� �VJUDYD�� O
(VVHUFL� LQ� TXDQWR� HVVR� QRQ� GHYH�
LQWHUSUHWDUH� LO� PRQGR� R� UHLQYHQWDUOR�� ,O� ULQYHQLPHQWR� GL� XQ� PRQGR� LQWHUSUHWDWR��
XQ
DXWHQWLFD� �YHULWj�� FKH� QRQ� DQGUHEEH� SL�� LQGDJDWD�� RSHUD� XQR� �VJUDYDPHQWR� GL�
HVVHUH��� �$SSXQWR�SHUFKp� LO� si��PHGLDQWH� OR� VJUDYDPHQWR�� VL� UHQGH� DFFHWWR� D� RJQL�
VLQJROR�(VVHUFL��SXz�PDQWHQHUH�H�DSSURIRQGLUH�LO�VXR�GRPLQLR�RVWLQDWR����
,Q�HQWUDPEL�L�FDVL��OR��VWDWR�LQWHUSUHWDWLYR�SXEEOLFR��IRUPD�XQ�FRQWLQXXP�GL�
VHQVR�FKH�JXLGD�OH�D]LRQL�H�OH�SHUFH]LRQL��,O�SRWHUH�GHYH�RFFXSDUH�SURSULR�TXHVWR�
VSD]LR�VHPDQWLFR�SHU�UDJJLXQJHUH�XQ�DOWR�OLYHOOR�GL�HIILFDFLD�H�VWDELOLWj��
3HU�+HLGHJJHU�� LO� �si��KD�XQD�GLPHQVLRQH�RQWRORJLFD��$SSDUWLHQH�VHPSOLFHPHQWH�
DOOD� "costituzione positiva� dell'Esserci". /
RQWRORJLD� GHOO
(VVHUFL� QRQ� FRQVHQWH� OD�
GRPDQGD�VX�TXDOL� LQWHUHVVL�GL�SRWHUH��TXDOL�SURFHVVL�SROLWLFL�R� LQWHUHVVL�HFRQRPLFL�
SDUWHFLSLQR�DOOD�FRVWUX]LRQH�GHO�si, GHOOR��VWDWR�LQWHUSUHWDWLYR�SXEEOLFR���
3HU�OD�GHVFUL]LRQH�GHO�si, +HLGHJJHU�XWLOL]]D�WXWWDYLD�WHUPLQL�WLSLFL�GHOOD�ORJLFD�GHO�
SRWHUH��&KLDPD�SHU�HVHPSLR��SUHGRPLQLR´�OR��VWDWR�LQWHUSUHWDWLYR�SXEEOLFR���(VVR�
�VRUYHJOLD��� VFULYH� +HLGHJJHU�� �RJQL� HFFH]LRQH��� 4XDOVLDVL� DOORQWDQDPHQWR� q�
�VLOHQ]LRVDPHQWH� OLYHOODWR��� 4XHVWD� SUDWLFD� GHO� �OLYHOODPHQWR�� KD� XQ� HIIHWWR�
QRUPDOL]]DQWH�H�SURGXFH�XQ�FRQWLQXXP�GL�VHQVR��PHGLR����
6L�DSSDUWLHQH�DJOL�DOWUL�H�VL�FRQVROLGD�FRVu�LO� ORUR�SRWHUH��4XHOOL�FKH�VRQR�GHWWL�
LQ�WDO�PRGR���JOL�DOWUL����TXDVL�SHU�QDVFRQGHUH�OD�SURSULD�HVVHQ]LDOH�DSSDUWHQHQ]D�D�
HVVL��VRQR�FRORUR�FKH��QHOO
HVVHUH�DVVLHPH�TXRWLGLDQR��FL�sono qui�LQQDQ]L�WXWWR�H�SHU�
OR� SL��� ,O�&KL� QRQ� q�TXHVWR� D� TXHOOR�� QRQ� q� Vp� VWHVVR�� QRQ� q� TXDOFXQR� H� QRQ� q� OD�
VRPPD�GL�WXWWL��,O��&KL��q�LO�QHXWUR��il Si��
/D��GLWWDWXUD��GHO�si QRQ�IXQ]LRQD�PHGLDQWH�O
RSSUHVVLRQH�R�L�GLYLHWL��$VVXPH�SL��
FKH�DOWUR�OD�IRUPD�GHOO
DELWXDOH��(�XQD�dittatura dell'ovvio. ,,�SRWHUH�FKH�HVHUFLWD�
OD� SURSULD� HIILFDFLD� DWWUDYHUVR� O
DELWXGLQH� H� SL�� HIILFDFH� H� VWDELOH� GL� TXHOOR� FKH�
LPSDUWLVFH� RUGLQL� R� HVHUFLWD� SUHVVLRQL�� /D� VXD� HIILFDFLD� VL� IRQGD� VXOO
LPPDQHQ]D�
VHFRQGR�OD�TXDOH�VL�q�LO�Si. ,,�si QRQ�YLHQH�VXEuWR�FRPH�XQD�FRVWUL]LRQH��2JQXQR�H�LO�
si. ����

�
����0��+HLGHJJHU��RS��FLW���������S�������
����%��&��+DQ��RS��FLW���SS���������
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8QD�EDWWXWD��
�

/
DELWXGLQH�UHQGH�VRSSRUWDELOL�DQFKH�OH�FRVH�VSDYHQWRVH��
�(VRSR��

�
,O�SRWHUH�QRUPDOL]]DQWH�GHO�VL��
�
QRQ� VL� HVHUFLWD�sul FRQWHVWR�GL�YLWD�TXRWLGLDQR��SLXWWRVWR�si sprigiona da esso. ,O�
VXR� carattere immanente JOL� JDUDQWLVFH� XQD� JUDQGH� VWDELOLWj�� )XQ]LRQD�
GHWHUPLQDQGR� GD� Vp� OD�visione, GHVFULYHQGR� LO� VHQVR�GHO� TXRWLGLDQR��$O� SRVWR� GHO�
VRYUDQR�� FKH� VDUHEEH� XQ� qualcuno PROWR� SDUWLFRODUH�� DUULYD� XQ� �QHVVXQR��
(Niemand): �,O�6L��FRPH�ULVSRVWD�DO�SUREOHPD�GHO�&KL�GHOO
(VVHUFL�TXRWLGLDQR��q� LO�
nessuno� D� FXL� RJQL� (VVHUFL� VL� H� DEEDQGRQDWR� QHOO
LQGLIIHUHQ]D� GHO� VXR� HVVHUH�
DVVLHPH����
,O�SRWHUH�GLYHQWD�SHU�FRVu�GLUH�LQGLVWUXWWLELOH�Oj�GRYH�YLHQH��SHUFHSLWR�FRPH�LO��
SRWHUH� di nessuno, FLRq� FRPH� XQ� HQWH� non propriamente� indipendente. 6DUHEEH�
LQYHFH� LQVWDELOH�� SHUVLQR� �IUDJLOH�� VH� GRYHVVH� imporsi QHOOD� IRUPD� GHO� GLYLHWR��
GHOO
RSSUHVVLRQH�H�GHOO
HVFOXVLRQH�����
�
,QVRPPD�� VHFRQGR� +HLGHJJHU� LO� SRWHUH� DVVROXWR� q� TXHOOR� FKH� QRQ�
DSSDUH�PDL�H�FKH�VL�IRQGH�FRQ�O¶RYYLR��
�

8QD�EDWWXWD��
�

(
�FDUDWWHULVWLFR�GHOOD�SHUYHUVLWj�GHOO
XPDQD�QDWXUD�UHVSLQJHUH�FLz�FKH�q�
RYYLR�H�D�SRUWDWD�GL�PDQR�SHU�FLz�FKH�q�UHPRWR�HG�HTXLYRFR��

�(GJDU�$OODQ�3RH��
�
,Q�VLQWHVL��+HLGHJJHU�LQWHUSUHWD�QHJDWLYDPHQWH�LO�SRWHUH��OR�GHILQLVFH�XQD�
³PDFFKLQD]LRQH´� HG� HVDOWD� FLz� FKH� QRQ� QH� KD� ELVRJQR�� 6L� DSSDUWLHQH� DJOL�
DOWUL�H�VL�FRQVROLGD�FRVu�LO�ORUR�SRWHUH��FKH�GLYLHQH�DELWXDOH��RYYLR��DQRQLPR�H�
SUHVVRFKp�LQGLVWUXWWLELOH��
�
3HU�FKLXGHUH�TXHVWR�FDSLWROR��HFFR�XQD�EUHYH�QRWD�ELRJUDILFD��+HLGHJJHU�q�
ILJOLR�GL�XQ�PRGHVWR�PDVWUR�ERWWDLR��SUREDELOPHQWH�GL�RULJLQH�HEUDLFD��GL�XQ�
SLFFROR� FHQWUR�GHO�%DGHQ�� LO�SDGUH� IDFHYD�DQFKH� LO� VDFUHVWDQR�H� LQGXVVH� LO�
SDUURFR� ORFDOH� D� IDU� RWWHQHUH� D�0DUWLQ� XQD� ERUVD� GL� VWXGLR� GL� WUH� DQQL� DO�

�
����,YL��S������
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JLQQDVLR� GL� &RVWDQ]D� H�� SRL� SHU� XQ� DOWUR� WULHQQLR�� LQ� TXHOOR� JHVXLWLFR� GL�
)ULEXUJR�DO� WHUPLQH�GHO�TXDOH�GLYLHQH�QRYL]LR� LQ�XQ� ORUR�FROOHJLR��5LQXQFLD�
SHUz�SUHVWR�DOOD�FDUULHUD�FOHULFDOH�H�V¶LVFULYH�DOO¶8QLYHUVLWj�GL�)ULEXUJR��GRYH�
VHJXH�GDSSULPD�L�FRUVL�GL�WHRORJLD�H�SRL�GL�ILORVRILD��VWRULD�GHOO
DUWH��VFLHQ]H�
PDWHPDWLFKH� H� QDWXUDOL�� D� ��� DQQL� FRQVHJXH� LO� GRWWRUDWR�� /¶DQQR� GRSR��
GLYLHQH� OLEHUR�GRFHQWH�PD�QHOO¶DJRVWR������q� FKLDPDWR�QHOO¶HVHUFLWR��GRYH�
UHVWHUj� ILQR� DOOD� ILQH� GHOOD� SULPD� JXHUUD�PRQGLDOH�� Ê� LQ� TXHO� SHULRGR� FKH�
+HLGHJJHU� VDQFLVFH� SHU� LVFULWWR� LO� VXR� ULSXGLR� GHO� FULVWLDQHVLPR� H� GLYLHQH�
DVVLVWHQWH� GL� +XVVHUO�� 1HO� VXR� SHUFRUVR� ILORVRILFR� KD� ULOLHYR� O¶LQFRQWUR� FRQ�
-DVSHUV�H� OD�QRPLQD�D�SURIHVVRUH�VWUDRUGLQDULR�D�0DUEXUJR��YL� UHVWHUj�SHU�
XQ�OXVWUR�DO�WHUPLQH�GHO�TXDOH�GLYLHQH�UHWWRUH�GHOO¶8QLYHUVLWj�GL�)ULEXUJR��SHU�
RWWHQHUH� TXHOO¶LQFDULFR� q� SUHYLVWR� FKH� GHEED� LVFULYHUVL� DO� SDUWLWR� QD]LVWD��
$QFKH�SHU�ULYDOLWj� LQWHUQH�DO�PRQGR�DFFDGHPLFR�q�SUHVWR�PHVVD�LQ�GXEELR�
OD�VXD�OHDOWj�DO�QD]LVPR��FLz�OR�SRUWD�D�GLPHWWHUVL�GD�UHWWRUH�H�QHO�������D�
FDXVD� GHOOH� OHJJL� UD]]LDOL�� JOL� q� WROWD� OD� FLWWDGLQDQ]D� WHGHVFD� PD� ULHVFH� D�
FRPXQTXH� D� LQVHJQDUH� ILQR� DO� ������ $OOD� ILQH� GHOOD� VHFRQGD� JXHUUD�
PRQGLDOH�JOL�q�LQWHUGHWWR�O¶LQVHJQDPHQWR��JUD]LH�DOO¶LQWHUYHQWR�GL�-DVSHUV�QHO�
�����q� ULDPPHVVR��0XRUH�D�)ULEXUJR�D����DQQL�� ,O� VXR�DPELJXR�UDSSRUWR�
FRQ� LO� QD]LRQDOVRFLDOLVPR� q� VWDWR� RJJHWWR� GL� PROWL� VWXGL� H� GL� GLYHUVH�
LQWHUSUHWD]LRQL��
�

8QD�YLJQHWWD�
�

�
� �
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$UHQGW��LO�SRWHUH�FRPH�YRORQWj�FRPXQH�
�

*OL�DPDQWL��TXHOOL�YHUL��QRQ�FRQGLYLGRQR�XQ�OHWWR��
PD�FXVWRGLVFRQR�XQ�VHJUHWR��

�3DEOR�1HUXGD��
�

'L�+DQQDK� $UHQGW� ������������ QRQ� VL� SXz� GLUH� ³ILQDOPHQWH� XQD� ILORVRID�
GRQQD´� SRLFKp� OHL� VWHVVD� UHVSLQVH� VHPSUH� WDOH� GHILQL]LRQH� SUHIHUHQGROH�
TXHOOD�GL�³WHRULFD�GHOOD�SROLWLFD´���
(SSXUH�OD�VXD�IRUPD]LRQH�IX�ILORVRILFD��XQD�EULOODQWH�VWXGHQWHVVD�GL�0DUWLQ�
+HLGHJJHU�� GL� FXL� IX� DQFKH� OD� VHJUHWD�� LQQDPRUDWD� DPDQWH�� QRQ�PL� SDUH�
FDVXDOH� FKH� OD� VXD� WHVL� GL� ODXUHD�� FRQ� UHODWRUH� .DUO� -DVSHUV�� YHUWHVVH� VXO�
FRQFHWWR�GL�DPRUH��QHOOD�IDWWLVSHFLH�LQ�6DQW
$JRVWLQR��OR�VWHVVR�FKH�DEELDPR�
LQFRQWUDWR� SHU� SULPR� LQ� TXHVWD� QRVWUD� UDVVHJQD�� TXHOOR� FKH� SURSXJQDYD�
O¶DFFHWWD]LRQH�GHO�PDOH�PLQRUH����
/¶DSSHOODWLYR�GL�ILORVRID�VDUHEEH�DQFKH�JLXVWLILFDWR�GDL�VXRL�VDJJL�FULWLFL�VXL�
WUH� JLJDQWL� GHOOD� ILORVRILD� JUHFD� DQWLFD� �6RFUDWH�� 3ODWRQH� H� $ULVWRWHOH�� FRVu�
FRPH� VX� DOWUL� VXFFHVVLYL� �0DFKLDYHOOL�� 0RQWHVTXLHX�� .DQW�� ROWUH� DOOH� VXH�
SHUVRQDOL�FRQRVFHQ]H��+HLGHJJHU�H�-DVSHUV����
8QR�GHL�VXRL�SULQFLSDOL�RJJHWWL�GL�VWXGLR�IX�SURSULR�LO�SRWHUH�H�RUD�SURYHUz�D�
WUDFFLDUQH�L�FDUDWWHUL�HVVHQ]LDOL��
�

8Q�SURYHUELR�VLFLOLDQR��
�

6XSLUD�OX�SXWLUL�D�OX�VDSLUL���
�,O�SRWHUH�q�SL��GHO�VDSHUH���

�
,Q�FLz�SXz�HVVHUH�XWLOH�LQL]LDUH�FRQ�XQD�FLWD]LRQH�GL�-XUJHQ�+DEHUPDV�FKH�
FKLDULVFH� FRPH� SHU� $UHQGW� LO� IHQRPHQR� IRQGDQWH� GHO� SRWHUH� q� OD�
FRPXQLFD]LRQH�GL�XQ�YROHUH�FRPXQH��
�
+DQQDK�$UHQGW�SDUWH�GD�XQ�DWUR�PRGHOOR�GL�D]LRQH��TXHOOR�FRPXQLFDWLYR���3RWHUH�
FRUULVSRQGH�DOOD�FDSDFLWj�XPDQD�QRQ�VROR�GL�DJLUH��PD�GL�DJLUH�GL�FRQFHUWR���,,�
IHQRPHQR�IRQGDPHQWDOH�GHO�SRWHUH�QRQ�q�OD�VWUXPHQWDOL]]D]LRQH�SHU�L�SURSUL�ILQL�GL�
XQD� YRORQWj� DOWUXL�� EHQVu� OD� IRUPD]LRQH� GL� XQD� YRORQWj� FRPXQH� LQ� XQD�
FRPXQLFD]LRQH�RULHQWDWD�DOO
LQWHVD������
������ ,,� SRWHUH� QRQ� q� SURSULHWj� GL� QHVVXQR�� HVVR� VRUJH� GDJOL� XRPLQL� TXDQGR� HVVL�
DJLVFRQR�GL�FRQFHUWR�H�VYDQLVFH�QRQ�DSSHQD�VL�GLVSHUGRQR�����

�
����-��+DEHUPDV��3URILOL�SROLWLFR�ILORVRILFL��*XHULQL�H�$VVRFLDWL��0LODQR��������S�������
����,YL�� S�� ����� 9D� DOPHQR� QRWDWR� FKH� DQFKH� %DURVVR� SURSXJQD� ±� SXU� VHQ]D� FLWDUOL� �� XQD�
YLVLRQH�VLPLOH�D�TXHOOD�GHOOD�$UHQGW�H�GL�+DEHUPDV��³1RL�SURVSHWWLDPR�LQIDWWL�XQD�VLWXD]LRQH�
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�
6H�QH�GHGXFH�FKH� LO� VLQJROR�QRQ�SXz�JHQHUDUH�SRWHUH�SHUFKp��XVDQGR� OH�
SDUROH�GHOO¶$XWULFH�
�
LO� SRWHUH� VRUJH� RYXQTXH� YDUL� XRPLQL� VL� ULXQLVFDQR� H� DJLVFDQR� LQ� FRPXQH�� PD�
GHULYD� OD� VXD� OHJLWWLPLWj� GDOO¶DWWR� LQL]LDOH� GL� UDFFRJOLHUVL� LQVLHPH� SL�� FKH� GD�
TXDOXQTXH�D]LRQH�VXFFHVVLYD�����
�
6L� QRWL� FKH� TXHVWR� q� LO� SULPR� SULQFLSLR� GL� RJQL� RUJDQL]]D]LRQH� XPDQD��
XQLWj� G¶D]LRQH� SHU� O¶RELHWWLYR� FRPXQH�� FKH� GRYUHEEH� LVSLUDUH� RJQL�
D]LHQGD� RULHQWDWD� DO� VXFFHVVR�����9HGUHPR� FKH� QHSSXUH� OH� UHOLJLRQL� ±� SHU�
QRQ�GLUH�GHL�SDUWLWL�GL�VLQLVWUD�±�SDLRQR�DYHUOR�FRPSUHVR��
�
$�PLR�SDUHUH�$UHQGW�OR�FKLDULVFH�EHQH�TXDQGR�VFULYH�FKH�
�
8Q� JUXSSR� UHODWLYDPHQWH� SLFFROR� PD� EHQ� RUJDQL]]DWR� GL� XRPLQL� SXz� GRPLQDUH�
TXDVL� LQGHILQLWDPHQWH� LPSHUL�YDVWL� H�SRSRORVL�� H�QRQ�q� UDUR�QHOOD� VWRULD� FKH�SDHVL�
SLFFROL� H� SRYHUL� DEELDQR� OD�PHJOLR� VX� JUDQGL� H� ULFFKH� QD]LRQL�� �«�� ,O� SRWHUH� GL�
SRFKL�SXz�HVVHUH�SL��JUDQGH�GHO�SRWHUH�GL�PROWL�����
�
$OWURYH�DJJLXQJH�XQ�HVHPSLR�³QHJDWLYR´�PD�PROWR�FKLDUR��
�

�
VRFLDOH�GRYH�L�PHPEUL�GHO�JUXSSR�VRFLDOH�H�GL�WXWWL�L�VXRL�SRVVLELOL�VRWWRJUXSSL��D�SDUWH�RJQL�
DOWUD� ORUR� SHFXOLDULWj� LQGLYLGXDOH� R� GL� JUXSSR�� GLVSRQJDQR� GHO� SL�� DOWR� JUDGR� GL�
FRQVDSHYROH]]D�RSHUDWLYD��UHODWLYD�QRQ�VROR�DO�PHQWDOH�PD�D�RJQL�FDPSR�GHO�ORUR�RSHUDUH��H�
FRQVLGHULQR� LO� SRVVHVVR� H� O
LQFUHPHQWR� GL� WDOH� FRQVDSHYROH]]D� FRPH� YDORUH�� 6LD� LQ� Vp�� VLD�
FRPH� VWUXPHQWR� GL� FXL� DYYDOHUVL� QHO� SRUUH� L� FULWHUL� SHU� OH� GHFLVLRQL� GD� FXL� GLSHQGHUj� OR�
VYLOXSSDUVL�GHOOD�VLWXD]LRQH�VRFLDOH��GRYH�WDOL�GHFLVLRQL�VLDQR�SUHVH�QRQ�SL��GD�TXHVWR�R�TXHO�
ULVWUHWWR� JUXSSR� GL� SRWHUH�� PD� LQ� FRPXQH� GDOO
LQWHUD� FROOHWWLYLWj� VRFLDOH�� GRYH� TXHVWD�
SRVVLELOLWj�GL�SDUWHFLSD]LRQH�GHFLVLRQDOH�VLD�D�VXD�YROWD�VRVWHQXWD�FRPH�YDORUH��GRYH�FULWHULR�
GHOOH�GHFLVLRQL�VLD�LQ�SULPR�OXRJR�FKH�TXHVWH�GHWHUPLQLQR�XQR�VYLOXSSR�GHOOD�VLWXD]LRQH�YHUVR�
VHPSUH� PDJJLRUL� FRQVDSHYROH]]D� H� GHFLVLRQDOLWj� FRPXQH�� GRYH� VLD� TXHVWR� RELHWWLYR� D�
VXJJHULUH�L�PRGHOOL�RUJDQL]]DWLYL��GHOO
HFRQRPLD��GHOOH�LVWLWX]LRQL�VRFLDOL�H�SROLWLFKH��HFF�´��*��
%DURVVR��RS��FLW���S������
����+��$UHQGW��6XOOD�YLROHQ]D��0RQGDGRUL��0LODQR��������S������
����3HUVRQDOPHQWH�LQVLVWR�FRQ�L�PLHL�&OLHQWL�SHUFKp�DIILJJDQR�LO�PRWWR�LQ�SRVL]LRQH�EHQ�YLVLELOH�
DOO¶LQWHUQR� GHL� ORUR� XIILFL� H� VWDELOLPHQWL�� 9D� QRWDWR� FKH� OD� IRU]D� GHO� SRWHUH� FROOHWWLYR� KD�
SUHFHGHQWL� IDPRVL� LQ� ILORVRILD�� LO� SL�� HVSOLFLWR� FKH� LR� ULFRUGL� q� +REEHV� QHO� /HYLDWDQR� �,,�
PDJJLRU�SRWHUH�XPDQR�q�TXHOOR�FRVWLWXLWR�GDL�SRWHUL�GHO�PDJJLRU�QXPHUR�GL�XRPLQL�� ULXQLWL�
SHU�ORUR�FRQVHQVR�LQ�XQD�VROD�SHUVRQD��QDWXUDOH�R�FLYLOH��OD�TXDOH�SXz�IDU�XVR�GL�WXWWL�L� ORUR�
SRWHUL�VHFRQGR�OD�VXD�YRORQWj��H�GL�TXHVWR�JHQHUH�H�LO�SRWHUH�GHOLR�6WDWR��RSSXUH�VHFRQGR�OH�
YRORQWj�GL�RJQL� VLQJROR� LQGLYLGXR�FRPH�q� LO� FDVR�GHO�SRWHUH�GL�XQD� ID]LRQH�R�GL�SL�� ID]LRQL�
FRQYHUJHQWL����
����+��$UHQGW��9LWD�DFWLYD��%RPSLDQL��0LODQR��������S�������
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3HUVLQR�LO�SL��GLVSRWLFR�GRPLQLR�D�QRL�QRWR��TXHOOR�GHO�SDGURQH�VXJOL�VFKLDYL�FKH�
OR�KDQQR�VHPSUH�VRYUDVWDWR�QHO�QXPHUR��QRQ�VL�IRQGDYD�VXOOD�VXSHULRULWj�QHL�PH]]L�
GL� FRHUFL]LRQH� LQ� TXDQWR� WDOL�� PD� VX� XQD� VXSHULRUH� RUJDQL]]D]LRQH� GHO� SRWHUH��
RYYHUR��VXOOD�VROLGDULHWj�RUJDQL]]DWD�GHL�SDGURQL�����
�

8QD�YLJQHWWD��
�

�
�
7URYHUHPR�GHJOL�HVHPSL�GL�3RSLW]�FRQJUXHQWL� FRQ�TXHVWR�HQXQFLDWR�QHOOD�
VHFRQGD� SDUWH�� 2UD� QRWLDPR� FKH� SHU� $UHQGW� LO� SRWHUH� q� OR� ³VSD]LR�
GHOO¶DSSDUHQ]D´��LQWHQGHQGR�FKH�HVVR�q��
�
O¶RUJDQL]]D]LRQH� GHOOH� SHUVRQH� FRVu� FRPH� VFDWXULVFH� GDO� ORUR� DJLUH� H� SDUODUH�
LQVLHPH��«��GRYH�JOL�XRPLQL�QRQ�VL�OLPLWDQR�D�HVLVWHUH�FRPH�OH�DOWUH�FRVH�YLYHQWL�R�
LQDQLPDWH�PD�IDQQR�OD�ORUR�HVSOLFLWD�DSSDUL]LRQH�����
�
3RFR�ROWUH�ULPDUFD�LO�FRQFHWWR��³LO�SRWHUH�q�FLz�FKH�PDQWLHQH�LQ�YLWD�OD�
VIHUD�SXEEOLFD��OR�VSD]LR�SRWHQ]LDOH�GHOO¶DSSDULUH�IUD�XRPLQL�FKH�DJLVFRQR�
H�SDUODQR´�����
6L� FRPSUHQGH� EHQH� FKH� $UHQGW� KD� XQD� FRQFH]LRQH� PROWR� SRVLWLYD� GHO�
SRWHUH��VFULYH�DGGLULWWXUD�³GHOOR�VSOHQGRUH�FKH�DFFRPSDJQD�OR�VSD]LR�LQ�FXL�
HVVR�DSSDUH´��H�SXUH�GL��
�
OLQID�YLWDOH�GHOO¶DUWLILFLR�XPDQR�FKH�SUHVHUYD�OD�VIHUD�SXEEOLFD��$SSDULUH�q�SL��FKH�
HVLVWHUH��Ê�VRUWLUH�HIIHWWL� LQ�PDQLHUD�HQIDWLFD��(FFR�DOORUD�FKH�LO�SRWHUH��SDVVDQGR�

�
����+��$UHQGW��RS��FLW���������S������
�����,YL��S�������
�����,YL��S�������



����������������Ǥ�������������
�����������ǣ�����������������

� ͳͷ

SHU�LO�³VHQWLUVL�YLYL´�VXVFLWD�XQ�³VHQVR�GL�UHDOWj´�����
�
/D� FRQVHJXHQ]D� HVWUHPD� GL� TXHVWD� LPSRVWD]LRQH� q� FKH� LO� ³EUDFFLDQWH�
KHJHOLDQR´�FKH�HYLWD�OD�ORWWD�SHU�FRGDUGLD�H�WLPRUH�GL�PRULUH�QRQ�DSSURGD�DO�
³VHQVR�GL�UHDOWj´��SULYLOHJLR�FRQFHVVR�LQYHFH�DO�VLJQRUH�FKH�PHWWH�D�ULVFKLR�
OD�SURSULD�YLWD�SHU�LO�SRWHUH��'HWWR�DOWULPHQWL��q� OD� OLEHUWj�GL�PRULUH� ±� H�
QRQ�OD�SDXUD�GHOOD�PRUWH�±�D�JHQHUDUH� OD�UHDOWj�GHOOD�GLPHQVLRQH�
SROLWLFD��
�

8QD�YLJQHWWD��
�

�
�
$UHQGW�XVD�XQD�IRUPXOD�WDQWR�VLQWHWLFD�TXDQWR�HIILFDFH�SHU�GLVWLQJXHUH�OH�
IRUPH�HVWUHPH�GL�SRWHUH�H�GL�YLROHQ]D���/D� IRUPD�HVWUHPD�GL� SRWHUH�H�
7XWWL�VX�8QR��OD�IRUPD�HVWUHPD�GL�YLROHQ]D�H�8QR�FRQWUR�7XWWL�������
$�FKLDULPHQWR��TXDQGR�XQ�JUXSSR�GHFLGH�GL�FRPSLHUH�XQ¶D]LRQH�LQVLHPH�VL�
RULJLQD�XQ�³Vp�DXWRGHWHUPLQDWR´�OD�FXL�ULVROXWH]]D�DSSDUH�HYLGHQWH�QHO�FDVR�
LQ�FXL�XQ�VLQJROR�FRQWUDVWD�O¶RELHWWLYR�FRPXQH��
,O� FROOHJDPHQWR� WUD� LO� SRWHUH�� O¶RUJDQL]]D]LRQH�H� OD� VWUDWHJLD�PL�SDUH�EHQ�

�
����,YL��FROODJH�GDOOH�S�����������
����+��$UHQGW��RS��FLW���������S������
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HYLGHQ]LDWR�QHO�EUDQR�VHJXHQWH��
�
1HOOD� SROLWLFD� LQWHUQD�� OD� YLROHQ]D� KD� OD� IXQ]LRQH� GL� HVWUHPD� ULVRUVD� GHO� SRWHUH�
FRQWUR� FULPLQDOL� H� ULEHOOL� ±� FLRq� FRQWUR� VLQJROL� LQGLYLGXL� �� R�PLQRUDQ]H� LQ� YLD� GL�
HVWLQ]LRQH� �� FKH�� SHU� FRVu� GLUH�� ULILXWDQR� GL� YHQLUH� VRSUDIIDWWL� GDO� FRQVHQVR� GHOOD�
PDJJLRUDQ]D��Ê�GL� VROLWR� LO� SRWHUH� VFKLDFFLDQWH�GL�TXHVWD�PDJJLRUDQ]D� H�GHOOD�
VXD��RSLQLRQH��D�GDUH�LQFDULFR��TXLQGL�SRWHUH��DOOD�SROL]LD�GL�SURFHGHUH�FRQ�OD�
YLROHQ]D�FRQWUR�FRORUR�FKH�VL�VRWWUDJJRQR�DO�ORUR�GLNWDW��(�SHU�TXDQWR�ULJXDUGD�OD�
VLWXD]LRQH�EHOOLFD�HIIHWWLYD���GRYH�VHPEUD�FKH�OD�QXGD�YLROHQ]D�DEELD�O
XOWLPD�SDUROD�
�� DEELDPR� YLVWR� QHO� 9LHWQDP� FRPH� XQ
HQRUPH� VXSHULRULWj� QHL� PH]]L� GL� YLROHQ]D�
SRVVD� GLYHQWDUH� LQHIILFDFH� VH� PHVVD� D� FRQIURQWR� FRQ� XQ� DYYHUVDULR� PDOH�
HTXLSDJJLDWR�PD�EHQ�RUJDQL]]DWR��FKH�q�PROWR�SL��SRWHQWH�����
�

8QD�YLJQHWWD��
�

�
�

8QD�EDWWXWD��
�

/D�VRFLHWj�VL�GLEDWWH�QHOO
HWHUQR�ELSRODULVPR�GL�GXH�IRU]H�LQ�
FRQWUDSSRVL]LRQH��TXHOOH�GHO�FDPELDPHQWR�H�TXHOOH�GHOOD�FRQVHUYD]LRQH��/D�
ULEHOOLRQH�H�OD�UHSUHVVLRQH��OD�ULFHUFD�GHO�QXRYR�H�O
LPSRVL]LRQH�GHOOH�QRUPH��

�-DPHV�'RXJODV�0RUULVRQ��GHWWR�-LP��
�

5LHSLORJDQGR��$UHQGW�YHGH�LO�SRWHUH�LQ�XQD�OXFH�SRVLWLYD�SRLFKp�OR�IRQGD�
VXOOD� FRPXQLFD]LRQH� GL� XQ� YROHUH� FRPXQH� FKH� PDQWLHQH� LQ� YLWD� OD� VIHUD�
SXEEOLFD��3RFKH�SHUVRQH�EHQ�RUJDQL]]DWH�SRVVRQR�HVSULPHUH�SL��SRWHUH�GL�
PROWH��FRPH�QHO�FDVR�GHOOR�VFKLDYLVPR��Ê�OD�OLEHUWj�GL�PRULUH�D�JHQHUDUH�OD�
UHDOWj�GHOOD�GLPHQVLRQH�SROLWLFD���/D�IRUPD�HVWUHPD�GL�SRWHUH�H�7XWWL�VX�8QR��
OD� IRUPD� HVWUHPD� GL� YLROHQ]D� H� 8QR� FRQWUR� 7XWWL��� /¶RSLQLRQH� GHOOD�
PDJJLRUDQ]D� FRQIHULVFH� DOOD� SROL]LD� LO� SRWHUH� GHOOD� YLROHQ]D� FRQWUR� FRORUR�
FKH�QRQ�VL�FRQIRUPDQR��

�
����,YL��S������
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�
,Q�EUHYH��OD�ELRJUDILD�GHOOD�$UHQGW��1DVFH�GD�XQ¶DJLDWD�IDPLJOLD�HEUDLFD�
FKH�FRQVHQWH�D�XQD�ILJOLD�IHPPLQD��VLDPR�QHJOL�DQQL�9HQWL�GHO�;;�VHFROR��GL�
FRPSLHUH�JOL�VWXGL�FKH�KR�GHVFULWWR�DOO¶LQL]LR��$�FDXVD�GHOOH�VXH�RULJLQL�QRQ�OH�
q� FRQVHQWLWR� GL� RWWHQHUH� O
DELOLWD]LRQH� DOO
LQVHJQDPHQWR� QHOOH� XQLYHUVLWj�
WHGHVFKH���
1HO� ����� ODVFLD� OD� *HUPDQLD� H� VL� WUDVIHULVFH� D� 3DULJL�� GRYH� ID� GHO� VXR�
PHJOLR�SHU�DLXWDUH�JOL�HVXOL�HEUHL�IXJJLWL�GDO�QD]LVPR�PD��FRQ�O
RFFXSD]LRQH�
WHGHVFD� GHOOD� )UDQFLD�� ULSDUD� D� 1HZ� <RUN� GRYH� q� DWWLYD� QHOOD� FRPXQLWj�
HEUDLFD�WHGHVFD�H�FRPH�IHPPLQLVWD��5LPDQH�DSROLGH�SHU����DQQL�SULPD�GL�
RWWHQHUH�OD�FLWWDGLQDQ]D�VWDWXQLWHQVH���
'RSR� OD� ILQH� GHOOD� VHFRQGD� JXHUUD� PRQGLDOH� WHVWLPRQLD� LQ� IDYRUH� GL�
+HLGHJJHU�� DFFXVDWR� GL� DYHU� IDYRULWR� LO� UHJLPH� QD]LVWD�� LQ� VHJXLWR� q�
JLRUQDOLVWD�H�GRFHQWH�XQLYHUVLWDULD�ILQR�DOOD�PRUWH��VRSUDJJLXQWD�DOO¶HWj�GL����
DQQL���
6SRVDWD�GXH�YROWH��QHO������H�QHO�������QRQ�HEEH�ILJOL��FRVu�FRPH�FDSLWD�
VSHVVR�DOOH�GRQQH�FRQ�HFFHOOHQWL�FDUULHUH��
� �
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)RXFDXOW��LO�SRWHUH�SURGXFH�LO�UHDOH�
�

/D�IROOLD�DSSDUWLHQH�D�SRFKL��H�SRFKL�ULHVFRQR�D�FDSLUOD��
�0LFKHOH�6FLUSROL��

�
0LFKHO�)RXFDXOW�������������GHYH�OD�IDPD�VRSUDWWXWWR�DL�VXRL� ODYRUL�VXOOD�
IROOLD��OD�FOLQLFD��LO�FDUFHUH�H�OD�VHVVXDOLWj��LO�VXR�OLEUR�SL��FHOHEUH�q�DSSXQWR�
6WRULD�GHOOD�IROOLD�QHOO¶HWj�FODVVLFD������1HOO¶DPELWR�GHOOH�VXH�ULFHUFKH�LO�WHPD�
GHO�SRWHUH�KD�RYYLDPHQWH�XQ�SRVWR�FHQWUDOH��YHGLDPR�SHUFLz�OD�GHILQL]LRQH�
SROHPLFD�FKH�QH�Gj���
�
,,�SRWHUH�q� LQ�VRVWDQ]D�FLz�FKH�UHSULPH��,,�SRWHUH�UHSULPH�OD�QDWXUD��JOL�LVWLQWL��
XQD�FODVVH��JOL� LQGLYLGXL�� H� VHEEHQH�TXHVWD�GHILQL]LRQH�GHO�SRWHUH�FKH� UHSULPH� VLD�
ULSHWXWD�FHQWR�YROWH�QHO�GLEDWWLWR�FRQWHPSRUDQHR��QRQ�GHYH�D�OXL�OD�VXD�LQYHQ]LRQH��
+HJHO� O
KD� GHWWR� SHU� SULPR�� SRL� )UHXG�� SRL�5HLFK�� ,Q� RJQL� FDVR�� HVVHUH� RUJDQR� GL�
UHSUHVVLRQH�q��QHO�YRFDERODULR�DWWXDOH��O
HSLWHWR�TXDVL�RPHULFR�GHO�SRWHUH�����
�
$OWURYH�FKLDULVFH�H�FRUUHJJH�VLJQLILFDWLYDPHQWH�TXHVWR�SHQVLHUR��
�
%LVRJQD� VPHWWHUH�GL� GHVFULYHUH� VHPSUH�JOL� HIIHWWL� GHO� SRWHUH� LQ� WHUPLQL� QHJDWLYL��
�HVFOXGH����UHSULPH����UHVSLQJH����DVWUDH�����PDVFKHUD����QDVFRQGH����FHQVXUD���,Q�
HIIHWWL��LO�SRWHUH�SURGXFH��SURGXFH�LO�UHDOH�����
�
6HPSUH� LQ� RSSRVL]LRQH� D� XQD� FRQFH]LRQH� QHJDWLYD� GHO� SRWHUH� )RXFDXOW�
WRUQD�LQ�XQ¶DOWUD�VXD�RSHUD���
�
4XHO�FKH�ID�Vu�FKH�LO�SRWHUH�UHJJD��FKH�OR�VL�DFFHWWL��HEEHQH��q�VHPSOLFHPHQWH�FKH�
QRQ�SHVD� VROR�FRPH�XQD�SRWHQ]D�FKH�GLFH�QR��PD�FKH�QHL� IDWWL� DWWUDYHUVD� L� FRUSL��
SURGXFH�GHOOH�FRVH��LQGXFH�GHO�SLDFHUH��IRUPD�GHO�VDSHUH��SURGXFH�GLVFRUVL��ELVRJQD�
FRQVLGHUDUOR� FRPH� XQD� UHWH� SURGXWWLYD� FKH� SDVVD� DWWUDYHUVR� WXWWR� LO� FRUSR�
VRFLDOH�� PROWR� SL�� FKH� FRPH� XQ
LVWDQ]D� QHJDWLYD� FKH� DYUHEEH� SHU� IXQ]LRQH� GL�
UHSULPHUH�����
�
0ROWL�DQQL�GRSR�±�VLDPR�QHJOL�2WWDQWD�GHO�;;�VHFROR���)RXFDXOW�GHFOLQD� LO�
SRWHUH�FRPH�XQ�SLDFHYROH�JLRFR�VWUDWHJLFR��
�
,,�SRWHUH�QRQ�q�LO�PDOH��,,�SRWHUH�VLJQLILFD�JLRFKL�VWUDWHJLFL��6DSSLDPR�EHQH�FKH�

�
����0��)RXFDXOW��6WRULD�GHOOD�IROOLD�QHOO¶HWj�FODVVLFD��%XU��0LODQR��RWWDYD�HGL]LRQH�������HG��RU��
������
����0��)RXFDXOW��%LVRJQD�GLIHQGHUH�OD�VRFLHWj��)HOWULQHOOL��0LODQR��������S������
����0��)RXFDXOW��6RUYHJOLDUH�H�SXQLUH��(LQDXGL��7RULQR��������S�������
����0��)RXFDXOW��0LFURILVLFD�GHO�SRWHUH��(LQDXGL��7RULQR��������S������
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LO� SRWHUH�QRQ� q� LO�PDOH��3UHQGLDPR��SHU� HVHPSLR�� OH� UHOD]LRQL� VHVVXDOL� R�G
DPRUH��
HVHUFLWDUH�LO�SRWHUH�VXOO
DOWUR��LQ�XQD�VSHFLH�GL�JLRFR�VWUDWHJLFR�DSHUWR��LQ�FXL�OH�FRVH�
SRWUDQQR� HVVHUH� ULEDOWDWH�� QRQ� q� LO� PDOH�� ID� SDUWH� GHOO
DPRUH�� GHOOD� SDVVLRQH�� GHO�
SLDFHUH�VHVVXDOH�����
�

8QD�YLJQHWWD��
�

�
�
3DUWLFRODUPHQWH� LQWHUHVVDQWH� PL� SDUH� FRPH� )RXFDXOW� FHUFD� GL�
VLVWHPDWL]]DUH�LO�VLVWHPD�GL�UHOD]LRQL�GHO�SRWHUH�JUD]LH�DOOD�GHVFUL]LRQH�GL�WUH�
³WHFQRORJLH´�VLPEROLFKH��
�
��� ,O� SRWHUH� GL� VRYUDQLWj��R�GHOOD�VSDGD��FKH�SURFHGH�GDOO¶DOWR�YHUVR�LO�
EDVVR�QHL�FRQIURQWL�GHO�QHPLFR�H�VL�PDQLIHVWD�QHOOD�YHQGHWWD��QHOOD�EDWWDJOLD�
H�±�LQ�FDVR�GL�VXFFHVVR�±�QHO�WULRQIR��
�
6RFLHWj�GL�VDQJXH���VWDYR�SHU�GLUH� 
VDQJXLQHLWj
��RQRUH�GHOOD�JXHUUD�R�SDXUD�GHOOH�
FDUHVWLH��WULRQIR�GHOOD�PRUWH��VRYUDQR�FRQ�OD�VSDGD��ERLD�H�VXSSOL]L�� LO�SRWHUH�SDUOD�
attraverso�LO�VDQJXH��TXHVWR�q�XQD�realtà con funzione simbolica.281�
�

�
����0�� )RXFDXOW�� $QWRORJLD�� /¶LPSD]LHQ]D� GHOOD� OLEHUWj�� )HOWULQHOOL�� 0LODQR�� ������ S�� ����� $�
FKLDULPHQWR� YD� QRWDWR� FKH� OR� VWLJPD� VRFLDOH� GHOO¶RPRVHVVXDOLWj� q� RUPDL� DVVDL� LQGHEROLWR� H�
)RXFDXOW� SUHQGH�� SHU� FRVu� GLUH�� SL�� FRUDJJLR� QHO� ULYHODUH� OD� SURSULD�� $YHYD� FRPXQTXH� JLj�
FKLDULWR�FKH�³LO�SRWHUH�IXQ]LRQD�FRPH�XQ�PHFFDQLVPR�GL�ULFKLDPR��DWWLUD��HVWUDH�OH�VWUDQH]]H�
VXOOH�TXDOL�YHJOLD��,O�SLDFHUH�VL�WUDVPHWWH�DO�SRWHUH�FKH�LQVHJXH��LO�SRWHUH�ILVVD�LO�SLDFHUH�FKH�
KD�DSSHQD�VWDQDWR���/D�YRORQWj�GL�VDSHUH��LQ�6WRULD�GHOOD�VHVVXDOLWj��)HOWULQHOOL��0LODQR��������
S��������
����0��)RXFDXOW��RS��FLW���������SS�����������
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,O� SRWHUH� GHO� VRYUDQR� VL� PDWHULDOL]]D� QHO� FRUSR� VPHPEUDWR� R�� PHQR�
JUDYHPHQWH�� QHOOH� FLFDWULFL� FKH� UHVWDQR� VXO� FRUSR� GHOOD� VXD� YLWWLPD�� HJOL�
�WUDFFLD� LQWRUQR�R��PHJOLR��VXO�FRUSR�VWHVVR�GHO�FRQGDQQDWR��GHL�VHJQL�FKH�
QRQ�GHYRQR�FDQFHOODUVL������
�
��� ,O� SRWHUH� GHOOD� OHJJH� �GHO� FRGLFH�� FLYLOH�±�PHWDIRULFDPHQWH� OR� VWLOR�
SHU�VFULYHUH���FKH�FRQFHUQH��
�
OR� VSLULWR�� LQYHFH�� R�SLXWWRVWR�XQ�JLRFR�GL� UDSSUHVHQWD]LRQL� H� GL� VHJQL� FLUFRODQWL��
FRQ�GLVFUH]LRQH�PD�FRQ�QHFHVVLWj�HG�HYLGHQ]D��QHOOR�VSLULWR�GL�WXWWL�����
�
/D�³WHFQRORJLD´�GHO�SRWHUH�GHOOR�VWLOR�V¶LPSRQH�FRQ�OD�UDJLRQH�H�QRQ�FRQ�OD�
YLROHQ]D� H� LO� WHUURUH� GHOOD� VSDGD�� VHQ]D� WDOL� FRVWUL]LRQL� q� SL�� VWDELOH� HG�
HIILFDFH�� LQ� TXDOFKH�PRGR� q� XQ� SRWHUH�PHGLDWR� FKH� SURGXFH� XQD� ³OLEHUD�
VRWWRPLVVLRQH´��UDIIRU]DWD�GD�XQ�DSSDUDWR�VLPEROLFR�SHUYDVLYR��
�
SHQD� YLVLELOH�� SHQD� ORTXDFH�� FKH� GLFH� WXWWR�� FKH� VSLHJD�� VL� JLXVWLILFD�� FRQYLQFH��
FDUWHOOL�� EHUUHWWL�� DIILVVL�� PDQLIHVWL�� VLPEROL�� WHVWL� OHWWL� R� VWDPSDWL�� WXWWR� ULSHWH�
LQVWDQFDELOPHQWH�LO�&RGLFH�����
�
���LO�SRWHUH�GLVFLSOLQDUH��FKH�RULJLQD�OH�DELWXGLQL�DOO¶REEHGLHQ]D�H�VSHVVR�
q�SL��HIILFDFH�GHL�GXH�SUHFHGHQWL��FLRq�GHOOD�YLROHQ]D�FKH�SURGXFH�IHULWH�H�
GHOOD� OHJJH�IRQGDWD�VXOOH� LGHH��5LVSHWWR�D�TXHVW¶XOWLPD�DJLVFH�LQ�IRUPD�SL��
GLUHWWD�� VHQ]D� ELVRJQR� GL� FRQFHWWL� JLXVWLILFDWRUL�� XQD� EXRQD� VLQWHVL� q� ³LO�
SRWHUH�GLVFLSOLQDUH�VL�IRQGD�VXL�ULIOHVVL�SLXWWRVWR�FKH�VXOOH�ULIOHVVLRQL´�����
*OL�HVHPSL�SL�� LPPHGLDWL�SHU�)RXFDXOW� ULJXDUGDQR� OH� FDUFHUL�� LO� FXL� ILQH�q�
³IRUPDUH� XQ� VRJJHWWR� G¶REEHGLHQ]D´� FRQ� OD� ³FRUUH]LRQH� GHOOD� FRQGRWWD�
DWWUDYHUVR� LO� SLHQR� LPSLHJR� GHO� WHPSR�� O¶DFTXLVL]LRQH� GL� DELWXGLQL�� OH�
FRVWUL]LRQL�GHO�FRUSR´�����
$� SURSRVLWR� GHO� ³SLHQR� XWLOL]]R� GHO� WHPSR´� VL� WURYDQR� PROWH�
GLPRVWUD]LRQL�QHOOD�VXD�RSHUD�SL��IDPRVD��
�
)DWWR�VWD�FKH� LQ�SURYLQFLD�JOL� LQWHQGHQWL�GHEERQR�YLJLODUH�D�FKH� OH�FDVH�GL�FDULWj�
DEELDQR� XQD� FHUWD� LPSRUWDQ]D� HFRQRPLFD�� ³7XWWL� L� SRYHUL LQ� JUDGR� GL� ODYRUDUH�
GHYRQR�IDUOR�QHL�JLRUQL�ODYRUDWLYL��VLD�SHU�HYLWDUH�O
R]LR�FKH�q�LO�SDGUH�GL�WXWWL�L�PDOL��
VLD�SHU�DELWXDUVL�DO�ODYRUR��H�DQFKH�SHU�JXDGDJQDUH�XQD�SDUWH�GHO�ORUR�QXWULPHQWR´���

�
����0��)RXFDXOW��RS��FLW���������S������
����,YL��S�������
����,YL��S�������
����%��&��+DQ��RS��FLW���S������
����0��)RXFDXOW��RS��FLW���������S�������
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7DOYROWD� HVLVWRQR� SHUILQR� GHJOL� DFFRUGL� FKH� SHUPHWWRQR� DG� DOFXQL� LPSUHQGLWRUL�
SULYDWL�GL�XWLOL]]DUH�D�SURSULR�SURILWWR� OD�PDQR�G
RSHUD�GHJOL�DVLOL�� ,Q�VHJXLWR�D�XQ�
DFFRUGR� VWLSXODWR� QHO� ������ VL� VWDELOLVFH� DG� HVHPSLR� FKH� XQ� LPSUHQGLWRUH� IRUQLUj�
GHOOD� ODQD�� GHO� VDSRQH� H� GHO� FDUERQH� DOOD�&KDULWp� GL� 7XOOH�� H� FKH� TXHVW
XOWLPD� JOL�
GDUj� LQ�FDPELR�OD� ODQD�FDUGDWD�H�ILODWD��7XWWR� LO�EHQHILFLR�q�GLYLVR� WUD� O
RVSHGDOH�H�
O
LPSUHQGLWRUH���
1HOOD� 6WHVVD� 3DULJL� VL� WHQWz� D� SL�� ULSUHVH� GL� WUDVIRUPDUH� LQ�PDQLIDWWXUH� L� JUDQGL�
HGLILFL� GHOO
+RSLWDO� *HQHUDO�� 6H� ELVRJQD� GDUH� DVFROWR� DOO
DXWRUH� GL� XQD� UHOD]LRQH�
DQRQLPD� SXEEOLFDWD� QHO� ������ IXURQR� WHQWDWH� DOOD� 3LWLp� ³WXWWH� OH� VSHFLH� GL�
PDQLIDWWXUH�FKH�OD�FDSLWDOH�SXz�RIIULUH´��LQILQH�³FRQ�XQD�VRUWD�GL�GLVSHUD]LRQH�VL�q�
DUULYDWL� D�XQ� ODYRUR�GL� VWULQJKH� LQ�TXDQWR�q� LO�SL��HFRQRPLFR´��$OWURYH� L� WHQWDWLYL�
QRQ�IXURQR�PROWR�SL��IUXWWXRVL���
$� %LFHWUH� VL� IHFHUR� QXPHURVL� WHQWDWLYL�� IDEEULFD]LRQH� GHO� ILOR� H� GHOOD� FRUGD��
OLPDWXUD�GHL�YHWUL��H�VRSUDWWXWWR�LO�IDPRVR�³JUDQ�SR]]R���6L�HEEH�SHUILQR�O
LGHD��QHO�
������GL�VRVWLWXLUH�DL�FDYDOOL��SHU�IDU�SRUWDU�VX�O
DFTXD��VTXDGUH�GL�SULJLRQLHUL�
FKH�VL�DOWHUQDYDQR�GDOOH�FLQTXH�GHO�PDWWLQR�ILQR�DOOH�RWWR�GL�VHUD��³4XDOH�PRWLYR�
KD�SRWXWR�GHWHUPLQDUH�TXHVWD�VWUDQD�RFFXSD]LRQH"�Ê�IRUVH�XQ�PRWLYR�HFRQRPLFR�R�
VROWDQWR�OD�QHFHVVLWj�GL�WHQHUH�RFFXSDOL�L�SULJLRQLHUL"�6H�VL�WUDWWD�VROR�GHOOD�QHFHVVLWj�
GL�WHQHUH�RFFXSDWL�L�SULJLRQLHUL��QRQ�VDUHEEH�SL��RSSRUWXQR�DYYLDUOL�D�XQ�ODYRUR�SL��
XWLOH�SHU� ORUR�H�SHU� OD�FDVD"�6H� LO�PRWLYR�q�HFRQRPLFR��QRQ� ULXVFLDPR�D� WURYDUQH�
DOFXQR´�����
�

8QD�EDWWXWD��
�
6L�VD�FKH�LO�ODYRUR�KD�VHPSUH�DGGROFLWR�OD�YLWD��LO�IDWWR�q�FKH�QRQ�D�WXWWL�

SLDFFLRQR�L�GROFLXPL��
��9LFWRU�0DULH�+XJR��

�
/¶HVHPSLR�GHO�³IDPRVR�JUDQ�SR]]R´�q�SDUWLFRODUPHQWH�LOOXPLQDQWH��
�
8Q�$UFKLWHWWR��*HUPDQR�%RIIUDQG��QHO������DYHYD�GLVHJQDWR�LO�SLDQR�GL�XQ�SR]]R�
LPPHQVR��%HQ�SUHVWR�VL�ULYHOz�LQXWLOH��PD�VL�FRQWLQXz�LO�ODYRUR�SHU�WHQHUH�RFFXSDWL�L�
SULJLRQLHUL�����
�
4XDOFXQR� UDPPHQWHUj� OD� SUDWLFD� IDVFLVWD� GL� IDU� VFDYDUH� EXFKH� DL�
FRQGDQQDWL��PD�DQFKH�DL�GLVRFFXSDWL��SHU�SRL�QXRYDPHQWH�ULHPSLUOH��
,Q� WDO�PRGR� O¶HVVHUH� XPDQR�� GL� Oj� GD� RJQL� SUHVXQWD� SURGXWWLYLWj��
GLYLHQH�VLPLOH�D�XQD�PDFFKLQD��
�

�
����0��)RXFDXOW��RS��FLW���������SS���������
����,YL��QRWD����DO�FDSLWROR�,,�GHOOD�SDUWH�SULPD��S�������
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/HQWDPHQWH�� XQD� FRVWUL]LRQH� FDOFRODWD� SHUFRUUH� RJQL� SDUWH� GHO� FRUSR�� VH� QH�
LPSDGURQLVFH�� Gj� IRUPD� DOO
LQVLHPH�� OR� UHQGH� SHUSHWXDPHQWH� GLVSRQLELOH�� H� VL�
SUROXQJD�VLOHQ]LRVDPHQWH�QHOO
DXWRPDWLVPR�GHOOH�DELWXGLQL�����
�

8Q�SURYHUELR�QDSROHWDQR��
�

$�OX�PDOR�PHWLWRUH�OH�
QWySSD�
D�
YDQWqUD�
�,O�JUHPELXOH�RVWDFROD�LO�FDWWLYR�PLHWLWRUH�

FLRq��OR�VFDQVDIDWLFKH�FHUFD�RJQL�SUHWHVWR�SHU�VRWWUDUVL�DO�ODYRUR��
�

8QD�YLJQHWWD��
�

�
�
6XOOD�IRU]D�GHOOH�DELWXGLQL��H�SXUH�VXOOH�VHULH�GLIILFROWj�D�IDUOH�FDPELDUH��KR�
JLj� GHWWR� OD� PLD� DOWURYH� ��� FKH� FRLQFLGH� FRQ� LO� FDUDWWHUH� G¶LQVLGLRVLWj�
HYLGHQ]LDWR�GD�)RXFDXOW��
�
1HO�;�;�VHFROR�LO�SRWHUH�VL�HVHUFLWD�DWWUDYHUVR�O
DELWXGLQH�LPSRVWD�DG�DOFXQL��R�D�
WXWWL��,O�SRWHUH�SXz�DEEDQGRQDUH�GHO�WXWWR�OD�VRQWXRVLWj�GHL�ULWXDOL�YLVLELOL��3UHQGHUj�
OD� IRUPD� LQVLGLRVD�� TXRWLGLDQD�� DELWXDOH� GHOOD� QRUPD�� HG� q� FRVu� FKH� VL�
QDVFRQGHUj�FRPH�SRWHUH�H�VL�SUHVHQWHUj�FRPH�VRFLHWj�����

�
����0��)RXFDXOW��RS��FLW���������S�������+R�RPHVVR�OH�LQWHUUX]LRQL��«��SHU�DJHYRODUH�OD�OHWWXUD��
����0��*DOOHUL��RS��FLW�����������SS������������������������H������
����0�� )RXFDXOW�� /D� VRFLHWj� SXQLWLYD�� &RUVR� DO� &ROOqJH� GH� )UDQFH� ������������� )HOWULQHOOL��
0LODQR��������S�������
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�
1HL� FDVL� SL�� ³ULXVFLWL´� JUD]LH� DOO¶DELWXGLQH�� OD� FRVWUL]LRQH� H� O¶RSSUHVVLRQH�
DSSDLRQR� ³PDJLFDPHQWH´� DO� GRPLQDWR� FRPH� OLEHUH� VFHOWH� R�� DQFKH�� FRPH�
³XQ�GHVWLQR�YLVVXWR�FRPH�XQ�SURJHWWR�SHUVRQDOH´�����
�

8QD�EDWWXWD��
�

$�IRU]D�GL�DFFHWWDUH�O¶LQJLXVWL]LD��QRQ�YHGUDL�SL��O¶LQJLXVWL]LD��
��/XLJL�*DUODQGR��

�
,Q�VLQWHVL��SHU�)RXFDXOW�LO�SRWHUH�QRQ�q�VROR�FLz�FKH�UHSULPH�PD�XQD�UHWH�
SURGXWWLYD� GL� JLRFKL� VWUDWHJLFL� GHO� FRUSR� VRFLDOH� FKH� SURGXFH� LO� UHDOH�� 6L�
PDQLIHVWD�DWWUDYHUVR�WUH�³WHFQRORJLH´�VLPEROLFKH��OD�VSDGD��OD�VRYUDQLWj���OR�
VWLOR� �OD� OHJJH�� H� OD� GLVFLSOLQD�� TXHVW¶XOWLPD� ID� DSSDULUH� DO� GRPLQDWR� OD�
FRVWUL]LRQH�H�O¶RSSUHVVLRQH�FRPH�OLEHUH�VFHOWH��
�
$O�VROLWR��XQD�EUHYH�QRWD�ELRJUDILFD��)RXFDXOW�SURYLHQH�GD�XQD�VFKLDWWD�
GL�PHGLFL�FKLUXUJKL��VLD�LQ�OLQHD�SDWHUQD�VLD�PDWHUQD���
1RQRVWDQWH�XQD�JLRYHQW��FRQQRWDWD�GDOO¶DEXVR�GL�DOFROLFL�H�GD�WHQWDWLYL�GL�
VXLFLGLR�� VL� ODXUHD� LQ� ILORVRILD� D� VROL� ��� DQQL� SUHVVR� OD� SUHVWLJLRVD� HG�
HVFOXVLYD�6FXROD�1RUPDOH�GL�3DULJL�H��GXH�DQQL�GRSR��LQ�SVLFRORJLD���
'DO������q�LQVHJQDQWH�H�SRL�GLUHWWRUH�GHOO¶LVWLWXWR�IUDQFHVH�LQ�6YH]LD�H��SHU�
DPRUH� GL� XQR� VWXGHQWH�� ULQXQFLD� DOO¶DOHWWDQWH� SURSRVWD� IDWWDJOL� GD�
XQ¶XQLYHUVLWj� JLDSSRQHVH� H� OR� VHJXH� LQ� 7XQLVLD�� 3RL� YLDJJLD� LQ� %UDVLOH� H�
WRUQD�D�3DULJL�QHOO¶LQIXRFDWR�FOLPD�GHO��������
1HO� ����� GLYLHQH� SURIHVVRUH� DO� &ROOHJH� GH� )UDQFH�� GRYH� VYROJH� TXDVL�
HVFOXVLYDPHQWH� DWWLYLWj� GL� ULFHUFD� H� VWHQGH� OH� VXH� RSHUH� GHOOD� PDWXULWj��
0XRUH�D����DQQL�SHU�XQD�VLQGURPH�OHJDWD�DOO¶DLGV��
�
�
�

�
����%��&��+DQ��RS��FLW���S������
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� /XKPDQQ��LO�SRWHUH�GHL�QHVVL�LPSUREDELOL�
� ��

1RQ�HVLVWH�O¶LPSRVVLELOH��O
,PSRVVLELOH�QRQ�HVLVWH���
0D�DQFKH�O
,PSUREDELOH�QRQ�q�PDOH��

�6WHIDQR�%HQQL��
�
1LNODV� /XKPDQQ� ������������ HEEH� XQD� SURGX]LRQH� ELEOLRJUDILFD�
PRQXPHQWDOH� �� TXDUDQWD� OLEUL� H� ���� DUWLFROL� VFLHQWLILFL� ±� HG� q� QRWR�
VRSUDWWXWWR� SHU� O¶HVWUHPD� ULOHYDQ]D� FKH� GLHGH� DOOD� FRPXQLFD]LRQH� QHL�
UDSSRUWL�VRFLDOL��$IIHUPD�DGGLULWWXUD�FKH�WXWWR�FLz�FKH�F
q�QHO�VLVWHPD�VRFLDOH�
q� VROR� HG� HVFOXVLYDPHQWH� FRPXQLFD]LRQH�� FKH� VL� FRPSRQH� GL� WUH� VWDGL�
�VHOH]LRQL��� O¶HPLVVLRQH� GHO� PHVVDJJLR�� O¶LQIRUPD]LRQH� ULFHYXWD� H� OD�
FRQVHJXHQWH� FRPSUHQVLRQH�� GHULYDQWH� GDOOD� FRPSDUD]LRQH� FULWLFD� GHOOH�
SULPH� GXH� �WUDPLWH� O¶RVVHUYD]LRQH� GHOOH� GLIIHUHQ]H��� 4XHVWD� LPSRVWD]LRQH�
VDUj�FRQVLGHUDWD�D� OXQJR�IRQGDPHQWDOH�H�SRL�ULFHYHUj�QXPHURVH�FULWLFKH�H�
SHUIH]LRQDPHQWL��
2YYLDPHQWH�TXHOOR�FKH�TXL�SL�� LQWHUHVVD�VRQR� OH�VXH�RSLQLRQL�VXO�SRWHUH��
YHGLDPR� SHUFLz� VXELWR� XQD� VXD� VLQWHWLFD� GHILQL]LRQH�� ³LO� SRWHUH� q� OD�
SRVVLELOLWj� GL� DFFUHVFHUH� OD� SUREDELOLWj� FKH� VL� UHDOL]]LQR�
GHWHUPLQDWL�QHVVL�VHOHWWLYL�LPSUREDELOL´������
&RPH� PH]]R� FRPXQLFDWLYR� LO� SRWHUH� LQGLUL]]D� LO� PHVVDJJLR� H� SRUWD� LO�
GRPLQDWR� DG� DFFHWWDUH� OD� VFHOWD� RSHUDWLYD� GHO� SRWHQWH�� ,Q� WDO� VHQVR� q� XQ�
³FDWDOL]]DWRUH´� FKH� LQIOXHQ]D� H� DFFHOHUD� OD� UHDOL]]D]LRQH� GHJOL� RELHWWLYL��
TXLQGL� q� HIILFLHQWH� SRLFKp� IDU� ULVSDUPLDUH� GHO� WHPSR�� 3L�� LQ� GHWWDJOLR� OD�
IXQ]LRQH�VSHFLILFD�GHO�SRWHUH��
�
FRQVLVWH� SURSULR� QHO� IDWWR� GL� DVVLFXUDUH� SRVVLELOL� FRQFDWHQD]LRQL� GL� HIIHWWL��
LQGLSHQGHQWHPHQWH� GDOOD� YRORQWj� GL� FROXL� FKH� DJLVFH� LQ� SRVL]LRQH� VXERUGLQDWD�
ULVSHWWR�DO�SRWHUH��LQ�DOWUH�SDUROH��FKH�HVVR�OR�YRJOLD�R�PHQR��/D�FDXVDOLWj�GHO�SRWHUH�
QRQ� ULVLHGH� QHFHVVDULDPHQWH� QHO� IDWWR� GL� VSH]]DUH� OD� YRORQWj� GL� FROXL� FKH� q�
VXERUGLQDWR�DO�SRWHUH��PD�QHOOD�QHXWUDOL]]D]LRQH�GL�TXHVWD�YRORQWj���
4XHVWR�WLSR�GL�FDXVDOLWj�LQYHVWH�LO�VRJJHWWR�VXERUGLQDWR�DQFKH���H�DQ]L�D�PDJJLRU�
UDJLRQH� �� TXDQGR�� DYHQGR� DYXWR� O
LQWHQ]LRQH� GL� DJLUH� QHOOR� VWHVVR� VHQVR� GHO�
SRWHUH��DSSUHQGH�SRL�GL�HVVHUYL�LQ�RJQL�FDVR�FRVWUHWWR�����
�
6L� WUDWWD� GL� WUDVIRUPDUH� LO� ³QR´� GHO� VXERUGLQDWR� LQ� XQ� ³Vu´� FROORFDWR�
QHOO¶LQWHUYDOOR�WUD�O¶HQWXVLDVPR�H�OD�IRU]DWXUD��OD�VXD�UHD]LRQH�GLSHQGH�GDOOD�
TXDOLWj�GHOOD� FRPXQLFD]LRQH�GHO� SRWHQWH�� VH�q� VFDUVD�� O¶RUGLQH� q�SHUFHSLWR�
FRPH�LPSRVL]LRQH��VH�q�EHQ�FRQJHJQDWD��RWWLHQH�DVVHQVR��&Lz�SHUFKp��

�
����1��/XKPDQQ��3RWHUH�H�FRPSOHVVLWj�VRFLDOH��,O�6DJJLDWRUH��0LODQR��������S������
����,YL��S���������
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�
/D�PLQDFFLD�GHO�FRQIOLWWR�GLUHWWR�R�GHOOD�YLROHQ]D�ILVLFD�q�� LQ�TXHVWL� WHUPLQL��XQR�
VWUXPHQWR� GL� SRWHUH� GDYYHUR� HIILFDFH� SHUFKp� LQGLSHQGHQWH� GDO� FRQWHVWR�� 0D� SHU�
SURFHVVL�FRPSOLFDWL��HVVD�H�WURSSR�JUH]]D��8Q�VLVWHPD�FKH�FRQRVFH�VROR�OD�YLROHQ]D�
FRPH�VWUXPHQWR�GL�SRWHUH�PDQFD�GL�GLIIHUHQ]LD]LRQL�HG�q�FDSDFH�VROR�GL�XQD�VFDUVD�
SURGXWWLYLWj���
8Q� VLVWHPD� FRPSOHVVR� GLSHQGH� GD�PHFFDQLVPL� ILQHPHQWH� VWUXWWXUDWL� GL� SRWHUH� H�
LQIOXHQ]D�� /D� VHPSOLFH� IRU]D�PXVFRODUH� VHUYH� D� SRFR�� ,Q� XQ� VLVWHPD� FRPSOHVVR�
QDVFRQR� FRQILJXUD]LRQL� QHOOH� TXDOL� JOL� VWUXPHQWL� GL� SRWHUH� LQGLUHWWL� H� PHQR�
YLVWRVL� IXQ]LRQDQR� PROWR� PHJOLR� GHOOH� VHPSOLFL� PLQDFFH� GL� ULFRUUHUH� DOOD�
YLROHQ]D�����
�
7RUQHUHPR� GHWWDJOLDWDPHQWH� VXOOD� PLQDFFLD� H� VXOOH� VXH� SHFXOLDULWj� QHOOD�
VHFRQGD�SDUWH�GL�TXHVWR�OLEUR��RUD�SUHQGLDPR�XQ�HVHPSLR�GL�/XKPDQQ�FKH�
ULPDQGD� LQGLUHWWDPHQWH� �H�D�PLR�SDUHUH�VXEGRODPHQWH��DOOD� OHJJH�GHO�SL��
IRUWH��
�
$�PLQDFFLD�%�GL�LQJDJJLDUH�XQR�VFRQWUR�ILVLFR�FKH�HQWUDPEL�FRQVLGHUDQR�QHJDWLYR��
,O�VXR�SRWHUH�VFDWXULVFH�GDO�IDWWR�FKH�FRQVLGHUD�OR�VFRQWUR�PHQR�QHJDWLYDPHQWH�GL�%�
H� GDO� IDWWR� FKH� SHU� HQWUDPEH� OH� SDUWL� YL� H� XQD� FRPELQD]LRQH� GL� DOWHUQDWLYH�
FRQVLGHUDWD�PHQR�QHJDWLYD��FKH�HQWUDPEL�SRVVRQR�VFHJOLHUH��/D�PLJOLRUH� FKDQFH�
GL� GHFLGHUH� FRVD� DFFDGUj� FH� O
KD� LQ� TXHVWL� FDVL� FROXL� FKH� GLVSRQH� GHOOD�
FRPELQD]LRQH�GL�DOWHUQDWLYH�SL��HODVWLFD��FKH�JOL�FRQVHQWH�GL�DFFHWWDUH�VLWXD]LRQL�
VSLDFHYROL�DJOL�RFFKL�GHOO
DOWUR�����
�
%HK��QHO�FDVR�GHOOR�VFRQWUR�ILVLFR�OD�IRU]D�PXVFRODUH�KD�LO�PDVVLPR�ULOLHYR��
SHUVRQDOPHQWH� PL� FRQYLHQH� FHGHUH� DOOD� YRORQWj� GL� 7\VRQ� )XU\� �DWWXDOH�
FDPSLRQH�GHL�SHVL�PDVVLPL�GL�SXJLODWR��DOWR�GXH�PHWUL�SHU�����FKLORJUDPPL���
'LYHUVR�H�SL��FRQJUXHQWH� LO� FDVR� LQ�FXL�VL�PLQDFFLD�XQ� OLFHQ]LDPHQWR�FKH�
SRUWHUHEEH� PDJJLRU� VYDQWDJJLR� DO� SL�� SRWHQWH� �LO� GDWRUH� GL� ODYRUR��
SULYDQGROR�GL�XQ�HOHPHQWR�HVSHUWR�H�GLIILFLOPHQWH�VRVWLWXLELOH��,Q�WDO�VHQVR�
OD�PLQDFFLD�SDYHQWDWD�q�PROWR�PHQR�HIILFDFH�D�FDXVD�GHOO¶LQFHUWH]]D������
5HVWD�FKH��JHQHUDOPHQWH��LO�SL��SRWHQWH�q�FKL�SXz�GHFLGHUH�XQD�VDQ]LRQH��
�
/D�VDQ]LRQH�QHJDWLYD�q�VROR�XQ
DOWHUQDWLYD�WHQXWD�SURQWD���XQ
DOWHUQDWLYD�FKH�QHOOH�
FRQGL]LRQL�QRUPDOL�VX�FXL�VL�IRQGD�LO�SRWHUH�entrambe OH�SDUWL�SUHIHULVFRQR�HYLWDUH�
FKH�UHDOL]]DUH�� ,O�SRWHUH�VL�HVSOLFD�TXLQGL�QHO� IDWWR�FKH�FKL� OR�GHWLHQH��DO�FRQWUDULR�

�
����1��/XKPDQQ��0DWFK�XQG�6\VWHP� LQ�8QLYHUVLWDV��=HLWVFKULIW� IXU�:LVVHQVFKDIW��.XQVW�XQG�
/LWHUDWXU�����������SS�������&LW��LQ�%��&��+DQ��RS��FLW���QRWD����DO�FDS��/RJLFD�GHO�SRWHUH��S��
�����
����,YL��S������
����6L�YHGD�QHOOD�VHFRQGD�SDUWH�O¶DQDOLVL�GL�3RSLW]��
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GHO�VRWWRSRVWR��SXz�ULFKLDPDUVL�DOOD�VDQ]LRQH�QHJDWLYD���
3URSULR�SHUFKp�QRQ�YLHQH�LPSLHJDWD�H�ILQFKp�QRQ�YLHQH�LPSLHJDWD��OD�SRVVLELOLWj�GL�
FRPPLQDUH�XQD�VDQ]LRQH�QHJDWLYD�JHQHUD�SRWHUH��3HU�FXL�LO�SRWHUH�WHUPLQD�TXDQGR�
HVVD�SXz�HVVHUH�UHDOL]]DWD��/
HVHUFL]LR�GHOOD�YLROHQ]D�ILVLFD�QRQ�q�XQ�LPSLHJR�GL�
SRWHUH��EHQVu�HVSUHVVLRQH�GHO�VXR�IDOOLPHQWR�����
�

8QD�YLJQHWWD��
�

�
�
0L�SDUH�TXDVL�EDQDOH�OD�FRQVWDWD]LRQH�GL�/XKPDQQ�D�SURSRVLWR�GHO�SRWHUH�
FKH�GHULYD�GDOOD�PDJJLRU�TXDQWLWj�GL�VFHOWH�GLVSRQLELOL��
�
,O� SRWHUH�GHO�GHWHQWRUH�GL�SRWHUH� q�PDJJLRUH� VH� HVVR�q� LQ�JUDGR�GL� VFHJOLHUH�XQD�
TXDQWLWj� H� XQD� YDULHWj� PDJJLRUL� GL� GHFLVLRQL� GD� IDU� YDOHUH� DWWUDYHUVR� LO� SURSULR�
SRWHUH�� LO� VXR� SRWHUH� q� PDJJLRUH�� LQROWUH�� VH� HJOL� q� LQ� JUDGR� GL� FRPSLHUH� TXHVWD�
VFHOWD�QHL�FRQIURQWL�GL�XQ�LQWHUORFXWRUH�FKH�GLVSRQH�D�VXD�YROWD�GL�XQD�TXDQWLWj�H�GL�
XQD�YDULHWj�PDJJLRUL�GL�DOWHUQDWLYH��,O�SRWHUH�FUHVFH�FRO�FUHVFHUH�GHOOD�OLEHUWj�GD�
entrambe OH�SDUWL��HVVR�FUHVFH��SHU�HVHPSLR��DOO
LQWHUQR�GL�XQD�VRFLHWj�QHOOD�PLVXUD�
LQ�FXL�TXHVWD�SURGXFH�DOWHUQDWLYH�����
�

8QD�EDWWXWD��
�

,R�KR�VHPSUH�DYXWR�O¶LPEDUD]]R�PD�OD�VFHOWD�PDL��
��6X]LHT�����

�
��� �1�� /XKPDQQ�� 6R]LRORJLFKH� $XINODUXQJ� ��� %HLWUDJH� ]XU� IXQNWLRQDOHQ� 'LIIHQ]LHUXQJ� GHU�
*HVHOOVFKDIW��:HVWGHXWVFKHU�9HUODJ��2SODGHQ��������S�������&LW��LQ�%��&��+DQ��RS��FLW���S������
����1��/XKPDQQ��RS��FLW���������S�����
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�
,Q�DPELWR�D]LHQGDOH�/XKPDQQ�VRVWLHQH�XQ¶DOWUD� WHVL�DVVDL�GLVFXWLELOH�� FKH�
FRQWUDVWD�FRQ�LO�FRQVROLGDWR�PRGHOOR�JHUDUFKLFR�GHOO¶LQIOXHQ]D��XQ�FRVWUXWWR�
VX� FXL� WRUQHUHPR� D� IRQGR� QHO� SURVVLPR� FDSLWROR� ³'HILQL]LRQL� UHFHQWL� GL�
SRWHUH´� �GRYH� OH� DQDOLVL� VRQR� DIILGDWH� D� VWXGLRVL� GL� VRFLRORJLD� H� VFLHQ]H�
SROLWLFKH���
�
LO� SRWHUH� GHO� VXSHULRUH� QHL� FRQIURQWL� GHL� VRWWRSRVWL� H� LO� SRWHUH� GHL� VRWWRSRVWL� QHL�
FRQIURQWL� GHL� ORUR� VXSHULRUL� SRVVRQR� HVVHUH� LQFUHPHQWDWL� UHFLSURFDPHQWH�
LQWHQVLILFDQGR�OD�UHOD]LRQH�����
�
/¶LSRWHVL�QRQ�q�LQHGLWD��JLj�/LNHUW�O¶DFFHQQDYD�H�DQFRUD�RJJL�q�XQD�GHOOH�SL��
DOOD�PRGD�SHU�OD�JHVWLRQH�GHO�SHUVRQDOH��GHILQLWD�FRQ�O¶REEUREULRVR�³5LVRUVH�
8PDQH´������
�

8QD�YLJQHWWD��

�
�
/XKPDQQ� VL� VRIIHUPD� FRQ� WUH� HVHPSL� DQFKH� VXO� SRWHUH� GHOOH�
SURFHGXUH� RUJDQL]]DWLYH� �LO� SRWHUH� GLVFLSOLQDUH� GL� )RXFDXOW�� FKH�
FRVWULQJRQR� OH� SHUVRQH� D� FRPSRUWDUVL� LQ� PRGR� FRQIRUPH� D� LQGLFD]LRQL�
SDOHVHPHQWH�DVVXUGH��

�
����1��/XKPDQQ��.ODVVLFKH�7KHRULH�GHU�0DWFK��.ULWLN�LKUHU�3UDPLVVHQ��LQ�=HLWVFKULIW�IXU�3ROLWLN��
���������S�������&LW��LQ�%��&��+DQ��RS��FLW���S������
��� ��,� GLULJHQWL� QHL� UHSDUWL� DOWDPHQWH� SURGXWWLYL� FUHDQR� XQ� VLVWHPD� GL� GLUH]LRQH� GL� WLSR�
GLIIHUHQWH��PLJOLRUH�GL�TXHOOR�XVDWR�GDL�ORUR�FROOHJKL�VFDUVDPHQWH�SURGXWWLYL��4XHVWD�VLVWHPD��
PHQWUH�FRQIHULVFH�DJOL�XRPLQL�XQD�PDJJLRUH�LQIOXHQ]D��DXPHQWD�DQFKH�TXHOOD�GHO�GLULJHQWH´�
�5��/LNHUW��1XRYL�PRGHOOL�GL�GLUH]LRQH�D]LHQGDOH��)UDQFR$QJHOL��0LODQR��������S������HG��RU��
�������$�SURSRVLWR�GHL�³QXRYL´�SDUDGLJPL�RUJDQL]]DWLYL�VL�YHGD�QHOOD�TXDUWD�SDUWH�LO�FDSLWROR�
³,O�SRWHUH�QHOOH�JUDQGL�RUJDQL]]D]LRQL´��
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6HFRQGR� OD� ORJLFD�GHOO
RUJDQL]]D]LRQH�YHQJRQR� ULFKLHVWH� H� UHDOL]]DWH� OH� FRVH�SL��
VWUDQH�� LQ�YHVWH�GL� RSHUDLR�ELVRJQD� IDUH�JOL� VWHVVL� EXFKL�RUD�GRSR�RUD�� LQ�YHVWH�GL�
SD]LHQWH� LQ� RVSHGDOH�� DQFKH� VH� PDODWR�� ELVRJQD� VYHJOLDUVL� DOOH� �� SHU� PLVXUDUH� OD�
IHEEUH��LQ�YHVWH�GL�SURIHVVRUH�ELVRJQD�VWHQGHUH�LO�SURWRFROOR�GL�VHGXWH�LQVLJQLILFDQWL�
TXDVL�VHPSUH�SULYH�GL�HVLWL���
0HGLDQWH� TXHVWR� PHFFDQLVPR� RUJDQL]]DWLYR� VL� SRVVRQR� WUDVPHWWHUH� OH� SL��
VRUSUHQGHQWL� VFHOWH� RSHUDWLYH� �� PROWR� SL�� QXPHURVH� H� YDULHJDWH� GL� TXHOOH� FKH� VL�
SRWUHEEHUR�PRWLYDUH�DWWUDYHUVR�OD�YLROHQ]D��������1HVVXQ�WLUDQQR�GHO�SDVVDWR��QHVVXQ�
JRYHUQDQWH�DOO
DSSDUHQ]D�DVVROXWR�ILQLWR�QHL�OLEUL�GL�VWRULD�KD�PDL�SRWXWR�FUHDUH�XQ�
SRWHUH� DPSLR� H� GHJQR� GL� QRWD� VHQ]D� WHQHU� FRQWR� GHO� QXPHUR� H� GHOOD� GLYHUVLWj�
GHOOH�GHFLVLRQL�SUHVH�GD�WHU]L��1HPPHQR�LO�WHUURUH�UDSSUHVHQWD�XQ
DOWHUQDWLYD�UHDOH�
DOO
RUJDQL]]D]LRQH�����
�
5LHSLORJDQGR�� /XKPDQQ� GHILQLVFH� LO� SRWHUH� FRPH� OD� SRVVLELOLWj� GL�
DFFUHVFHUH� OD� SUREDELOLWj� FKH� VL� UHDOL]]LQR� GHWHUPLQDWL� QHVVL� VHOHWWLYL�
LPSUREDELOL�� *OL� VWUXPHQWL� GL� SRWHUH� LQGLUHWWL� IXQ]LRQDQR� PHJOLR� GHOOH�
PLQDFFH�GL�ULFRUUHUH�DOOD�YLROHQ]D��LO�FXL�HVHUFL]LR�PDQLIHVWD�LO�IDOOLPHQWR�GHO�
SRWHQWH��1H�GLVFHQGH�XQ¶DOWUD� LGHD�DVVDL�GLVFXWLELOH�� LO�SRWHUH�DXPHQWD�FRO�
FUHVFHUH�GHOOD�OLEHUWj�GD�HQWUDPEH�OH�SDUWL��
�
/D�PLD�QHWWD�VHQVD]LRQH�FKH� OH� WHRULH�GL�/XKPDQQ�VLDQR�HFFHVVLYDPHQWH�
VHPSOLFLVWLFKH�H��VRSUDWWXWWR�� ORQWDQH�GDOOD� UHDOWj�D]LHQGDOH� WURYD�FRQIRUWR�
QHOOD�VXD�ELRJUDILD���
1RQRVWDQWH� DEELD� GRYXWR� SUHVWDUH� VHUYL]LR� PLOLWDUH� GXUDQWH� OD� VHFRQGD�
JXHUUD�PRQGLDOH�DOOD�JLRYDQH�HWj�GL����DQQL��HUD� LO�������HG�HVVHUH�VWDWR�
LQWHUQDWR� LQ� XQ� FDPSR� GL� SULJLRQLD� VWDWXQLWHQVH� ULXVFu� D� ODXUHDUVL� LQ�
JLXULVSUXGHQ]D� D� ��� DQQL�� 7URYz� VXELWR� XQ� LPSLHJR� QHOOD� SXEEOLFD�
DPPLQLVWUD]LRQH� WHGHVFD� H� VL� RFFXSz� SHU� PROWL� DQQL� GHL� VLVWHPL� GL�
DUFKLYLD]LRQH��$����DQQL�RWWHQQH�LO�GRWWRUDWR�LQ�VRFLRORJLD�H�GXH�DQQL�GRSR�
LQL]Lz�D� LQVHJQDUH� LO�VXR�PRGHOOR�WHFQRFUDWLFR�GHOOD�VRFLHWj�DOO¶XQLYHUVLWj�GL�
QXRYD� IRQGD]LRQH� D� %LHOHIHOG�� 3URVHJXu� ILQR� DOOD� SHQVLRQH� O¶DWWLYLWj�
SURIHVVRUDOH�� ,QVRPPD�� XQD� YLWD� GD� IXQ]LRQDULR� SXEEOLFR� LQ�
DPPLQLVWUD]LRQH�� VIRFLDWD� WDUGLYDPHQWH� QHOO¶LQVHJQDPHQWR�� QXOOD� D� FKH�
YHGHUH�FRQ�OD�UHDOWj�RUJDQL]]DWLYD�GHOOH�D]LHQGH�SULYDWH��
�

8QD�EDWWXWD��
�

/D�EXURFUD]LD�q�OD�VFLHQ]D�GHOO
LQWHUFDSHGLQH��
��&HVDUH�0RUL��
�

��� �1�� /XKPDQQ�� RS�� FLW��� ������ SS�� ��������� 6XOOH� OLPLWD]LRQL� DOO¶DUELWULR� GHO� SRWHQWH�
WRUQHUHPR�QHO�FDSLWROR�³/D�EXURFUD]LD�LQGRPDELOH´�GHOOD�TXDUWD�SDUWH��
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+DEHUPDV��LO�SRWHUH�FRPH�YRORQWj�G¶LQWHVD�
�
,�SDUWLWL�SROLWLFL�VRQR�DSHUWL�DO�FRPSURPHVVR��OH�FRQFH]LRQL�GHO�PRQGR�QR��

�$GROI�+LWOHU��
��
-XUJHQ�+DEHUPDV�������YLYHQWH��LQ�TXHOOD�FKH�q�FRQVLGHUDWD�OD�VXD�RSHUD�
SL��LPSRUWDQWH���OD�7HRULD�GHOO
DJLUH�FRPXQLFDWLYR�����VRVWLHQH�O¶LGHD�GL�XQD�
FRPXQLFD]LRQH� OLEHUD� GD� UDSSRUWL� GL� SRWHUH� PD� q� VRSUDWWXWWR� LQ� 3URILOL�
SROLWLFR�ILORVRILFL����FKH���LQ�XQ�FRQIURQWR�FULWLFR�FRQ�+DQQD�$UHQGW��FKH�QRQ�
OD�SHQVD�SRL�WDQWR�GLYHUVDPHQWH�GD�OXL�±�VL�WURYD�OD�VXD�LQWHUSUHWD]LRQH�GHO�
SRWHUH��
6HFRQG� +DEHUPDV� ³LO� IHQRPHQR� IRQGDPHQWDOH� GHO� SRWHUH� q� OD�
IRUPD]LRQH� GL� XQD� YRORQWj� FRPXQH� LQ� XQD� FRPXQLFD]LRQH�
RULHQWDWD�DOO¶LQWHVD´���
&RP¶q�HYLGHQWH�VL�WUDWWD�GL�XQ¶LQWHUSUHWD]LRQH�SLXWWRVWR�OLPLWDWD�H�OLPLWDQWH��
FKH� LPSOLFD� LO� FRPSURPHVVR� SHUPDQHQWH� HG� q� RULJLQDWD� �� FRQ� WXWWD�
SUREDELOLWj� �� GDO� VXR� SUHVXSSRVWR� GHOOD� FRPXQLFD]LRQH� OLEHUD� GDO� SRWHUH��
$EELDPR�JLj�YLVWR��H� OR�DSSURIRQGLUHPR�PHJOLR�SL��DYDQWL��FKH� LO�SRWHUH�q�
XQ� IHQRPHQR� DVVDL� FRPSOHVVR�� FHUWDPHQWH� QRQ� ULGXFLELOH� D� XQD� YRORQWj�
FRPXQH��
$�FRQIHUPD�FKH�OD�SRVL]LRQH�GL�+DEHUPDV�DIIRQGD�OH�VXH�UDGLFL�QHOOD�WHRULD�
GHOOH�RULJLQL�HFFR�XQ�HVWUDWWR�VDOLHQWH��LO� SRWHUH� QRUPDWLYR� q� UD]LRQDOH�
VH� VL� EDVD� VXO� FRQVHQVR� JHQHUDOL]]DWR�� YLFHYHUVD� q� IUXWWR� GHOOD�
YLROHQ]D��
�
1HOOD�PLVXUD�LQ�FXL�OH�QRUPH�HVSULPRQR�LQWHUHVVL�JHQHUDOL]]DELOL��HVVH�VL�IRQGDQR�
VX�XQ�consenso razionale.��«��1HOOD�PLVXUD�LQ�FXL�OH�QRUPH�UHJRODQR�LQWHUHVVL�QRQ�
JHQHUDOL]]DELOL�� HVVH� VL� IRQGDQR� VXOOD� YLROHQ]D�� LQ� WDO� PRGR� SDUOLDPR� GL� SRWHUH�
QRUPDWLYR�����
�
3L��WDUGL��SHU�ULPHGLDUH�D�TXHVWH�VXH�HFFHVVLYH�VHPSOLILFD]LRQL�+DEHUPDV�
SURYD� D� LQGDJDUH� LO� SRWHUH� QHOOD� VXD� GLPHQVLRQH� SROLWLFD� FRQ� LO� GLFKLDUDWR�
LQWHQWR�GL�IRUQLUH�XQD�³YLVLRQH�UHDOLVWLFD´��
�
/D�FRQFH]LRQH�GHO�SROLWLFR�QRQ�SXz�QRQ�LQFOXGHUH�DQFKH�OD�FRQFRUUHQ]D�VWUDWHJLFD�
SHU�LO�SRWHUH�H�O
XVR�GL�TXHVW
XOWLPR�QHO�TXDGUR�GHO�VLVWHPD�SROLWLFR��/D�SROLWLFD�QRQ�

�
����-��+DEHUPDV��7HRULD�GHOO
DJLUH�FRPXQLFDWLYR��,O�0XOLQR��%RORJQD��������HG��RU��������
����-��+DEHUPDV��RS��FLW���������
����-��+DEHUPDV���/D�FULVL�GHOOD�UD]LRQDOLWj�QHO�FDSLWDOLVPR�PDWXUR��/DWHU]D��5RPD�%DUL�������
S�������
�
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SXz� �� FRPH� YXROH� OD� $UHQGW� �� HVVHUH� LGHQWLILFDWD� VHPSOLFHPHQWH� FRQ� OD� SUDVVL�
GLEDWWLPHQWDOH� GL� FKL� GLVFXWH� SHU� DJLUH� GL� FRQFHUWR�� $QGDQGR� LQ� XQD� GLUH]LRQH�
RSSRVWD�� OD� WHRULD� GRPLQDQWH� UHVWULQJH� LQYHFH� LO� SROLWLFR� D� IHQRPHQL� GHOOD�
FRQFRUUHQ]D� H� GHOO
DOORFD]LRQH� GHO� SRWHUH�� ILQHQGR� FRVu� FRO� SHUGHUH� GL� YLVWD� OD�
TXHVWLRQH�UHDOH�GHOOD�produzione GL�HVVR�����
�
/D� ³ILVVD]LRQH´� GL� +DEHUPDV� SHU� LO� SRWHUH� FRPH� HVFOXVLYR� DJLUH�
FRPXQLFDWLYR� OR� LQGXFH� D� YROHU� FRQVLGHUDUH� QHJDWLYDPHQWH� TXHOOR� GHOOD�
VWUDWHJLD��
�
(�WXWWDYLD�O
HOHPHQWR�GHOO
DJLUH�VWUDWHJLFR�QRQ�SXz�PDL�HVVHUH�HVFOXVR�GDO�FRQFHWWR�
GHO� SROLWLFR�� /D� �IRU]D�� HVHUFLWDWD� DWWUDYHUVR� O
DJLUH� VWUDWHJLFR� QRL� YRJOLDPR�
LQWHQGHUOD� FRPH� OD� FDSDFLWj� GL� LPSHGLUH� DG� DOWUL� LQGLYLGXL� R� DG� DOWUL� JUXSSL� GL�
UHDOL]]DUH� L� ORUR� LQWHUHVVL�� ,Q�TXHVWR� VHQVR�HVVD�q� VHPSUH� VWDWD�XQR�GHL�PH]]L�SL��
XVDWL�SHU�DFFDSDUUDUVL�H�PDQWHQHUH�SRVL]LRQL�GL�SRWHUH�����
�

8Q�SURYHUELR�EUHVFLDQR��
�

&L�VD�PLJD�WURj�µO�VR�VHQWpU�
ÊO�YRO�HVHJQjJD�OD�VWUDGD�D�jOWHU��

�&KL�QRQ�VD�WURYDUH�LO�SURSULR�VHQWLHUR��
YXROH�LQVHJQDUH�OD�VWUDGD�DJOL�DOWUL���

�
4XHVWD�³IRU]D´�GHOO¶D]LRQH�VWUDWHJLFD�SXz�EHQLVVLPR�FDPXIIDUVL�GD�SRWHUH�
OHJLWWLPR�H�LQWHUURPSHUH�OH�FRPXQLFD]LRQL��
�
6HQ]D� SUHVHQWDUVL� YLVLELOPHQWH� come violenza fisica, H� VHQ]D� QHSSXUH� HVVHUH�
FKLDUDPHQWH�SHUFHSLELOH��TXHVWD��YLROHQ]D�VWUXWWXUDOH��EORFFD�OH�FRPXQLFD]LRQL�LQ�
FXL�VL�JHQHUD�H�VL�ULSURGXFH�OD�IRU]D�GHOOH�FRQYLQ]LRQL�OHJLWWLPDQWL���«��3Xz�LQIDWWL�
UHQGHUFL� YHURVLPLOH� LO� IRUPDUVL� RJJHWWLYR� GL� FRQYLQ]LRQL� LOOXVRULH� VX� GL� Vp� H� VXOOD�
VLWXD]LRQH�RJJHWWLYD���
�«��4XDQGR�OH�FRPXQLFD]LRQL�VRQR�VLVWHPDWLFDPHQWH�ULVWUHWWH��JOL�LQWHUHVVDWL�
VL� IRUPDQR� FRQYLQ]LRQL� FKH�� SXU� HVVHQGR� VRJJHWWLYDPHQWH� OLEHUH�� ULVXOWDQR�
DQFKH� RJJHWWLYDPHQWH� LOOXVRULH��/H� ORUR�FRPXQLFD]LRQL�JHQHUDQR�XQ�SRWHUH�FKH��
QRQ�DSSHQD�LVWLWX]LRQDOL]]DWR�SXz�HVVHUH�ULYROWR�DQFKH�FRQWUR�GL�ORUR�����
�

�
����-��+DEHUPDV��RS��FLW���������S�������
����,YL��SS�����������
����,YL��S�������
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1H�FRQVHJXH�FKH�O¶LQIOXHQ]D�GHL�SRWHQWL�KD�XQ�UXROR�GHFLVLYR�PD��VH�DJLWD�
DWWUDYHUVR� OD�PDQLSROD]LRQH�� VL� ULGXFH� D� ³IRU]D´� H� ±� DJOL� LQJHQXL� RFFKL� GL�
+DEHUPDV�±�SHUGH�GL�OHJLWWLPLWj��
�
'DO�SXQWR�GL�YLVWD�GHOOD�WHRULD�VLVWHPLFD�OD�SURGX]LRQH�GL�SRWHUH�VL�SUHVHQWD�FRPH�
XQ� SUREOHPD� ULVROYLELOH� D� SDUWLUH� GD� XQD� maggiore influenza GHOOD� OHDGHUVKLS�
SROLWLFD� VXOOD� YRORQWj GHOOD� SRSROD]LRQH�� 6H� SHUz� VL� XVDVVHUR� VWUXPHQWL� GL�
FRHUFL]LRQH� SVLFKLFD�� RSSXUH� WHFQLFKH� GL� SHUVXDVLRQH� H� PDQLSROD]LRQH� �«�� FL�
WURYHUHPPR�GL�IURQWH�D�XQ�VHPSOLFH�LQFUHPHQWR�GL�
IRU]D
��QRQ�GL�SRWHUH�SROLWLFR���
�«�� � ,O� SRWHUH� SXz� VROWDQWR� QDVFHUH� GDOOH� VWUXWWXUH� GL� XQD� OLEHUD�
FRPXQLFD]LRQH�H�QRQ�SXz�HVVHUH�JHQHUDWR��GDOO
DOWR�����
�

8QD�YLJQHWWD��
�

�
�
9HGLDPR� RJQL� JLRUQR� ±� H� QH� WURYHUHPR� VYDULDWH� H� GHWWDJOLDWH� FRQIHUPH�
QHOOH�SURVVLPH�SDJLQH�±�FKH� LO�SRWHUH�q�JHQHUDOPHQWH�JHQHUDWR�GDOO¶DOWR�H�
FKH� OD� FRPXQLFD]LRQH� QRQ� SXz� FKH� HVVHUH� ³VWUDWHJLFD´� SHU� DPELUH�
DOO¶HIILFDFLD�� /D� FRPXQLFD]LRQH� SROLWLFD� VLQFHUD� H� LQQRFHQWH� UDUDPHQWH�
UDJJLXQJH�L�SURSUL�RELHWWLYL��
�
5LHSLORJDQGR��+DEHUPDV�KD�XQD�FRQFH]LRQH�SRVLWLYD�GHO�SRWHUH��YLFLQD�D�
TXHOOD� GHOOD� $UHQGW�� SHU� OXL� LO� IHQRPHQR� IRQGDPHQWDOH� GHO� SRWHUH� q� OD�
YRORQWj� FRPXQH� LQ� XQD� FRPXQLFD]LRQH� RULHQWDWD� DOO¶LQWHVD�� 1H� FRQVHJXH�
FKH� LO� SRWHUH� QRQ� SXz� HVVHUH� JHQHUDWR� GDOO
DOWR� FRQ� OD� YLROHQ]D� HG� q�
UD]LRQDOH� VROR� VH� VL� EDVD� VXO� FRQVHQVR� JHQHUDOL]]DWR�� /
DJLUH� VWUDWHJLFR� q�
FRQVLGHUDWR�QHJDWLYR�SRLFKp�LPSHGLVFH�DJOL�DOWUL�GL�UHDOL]]DUH�L�ORUR�LQWHUHVVL�
UHVWULQJHQGR� H� PDQLSRODQGR� OH� FRPXQLFD]LRQL� H� LQGXFHQGR� FRQYLQ]LRQL�
LOOXVRULH���
�

�
����,YL��S�������
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,O�SDGUH�GL�-XUJHQ�+DEHUPDV�HUD�LO�GLUHWWRUH�GHOOD�&DPHUD�GL�&RPPHUFLR�H�
GHOO
,QGXVWULD� GL� &RORQLD�� XQD� GHOOH� SL�� JUDQGL� FLWWj� WHGHVFKH�� FDSLWDOH�
HFRQRPLFD�GHOOD� ULFFD�5HQDQLD��2IIUH�DO� ILJOLR�XQD� IRUPD]LRQH�GHJQD�GHOOD�
SURSULD� SRVL]LRQH� VRFLDOH� FRQVHQWHQGRJOL� GL� IUHTXHQWDUH� O¶XQLYHUVLWj� LQ� WUH�
GLYHUVH�LPSRUWDQWL�VHGL��*RWWLQJD��=XULJR�H�%RQQ��GRYH�VL�ODXUHD�D����DQQL�
LQ�ILORVRILD���
6ROR�GRSR�VHWWH�DQQL�RWWLHQH�O¶DELOLWD]LRQH�DOO¶LQVHJQDPHQWR�DOO
8QLYHUVLWj�GL�
+HLGHOEHUJ�� WUH� DQQL� SL�� WDUGL� VL� WUDVIHULVFH� DOO
8QLYHUVLWj� *RHWKH� GL�
)UDQFRIRUWH�GRYH�UHVWD�SHU�VHWWH�DQQL���
'LYLHQH� SRL� GLUHWWRUH� GHO� 0D[�3ODQFN�,QVWLWXW� GL� 0RQDFR� H�� GRGLFL� DQQL�
GRSR��WRUQD�DOO¶8QLYHUVLWj�GL�)UDQFRIRUWH��GRYH�UHVWD�ILQR�DO�SHQVLRQDPHQWR���
1HL�SULPL�DQQL�'XHPLOD�JOL�YHQJRQR�ULFRQRVFLXWL�TXDWWUR� LPSRUWDQWL�SUHPL�
LQWHUQD]LRQDOL��
�

8QD�EDWWXWD��
�

/D�VHPSOLFLWj�YLHQH�GDO�FXRUH��O¶LQJHQXLWj�GDOOD�PHQWH��
�)UDQFRLV�5pQp�GH�&KDWHDXEULDQG��

� �
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*OL�LQRSLQDWDPHQWH�WUDVFXUDWL�
�

Ê�DVVXUGR�DWWHQHUVL�D�XQ¶XQLFD��ULJLGD�UHJROD�VX�FLz�FKH�DQGUHEEH�OHWWR�H�
FLz�FKH�DQGUHEEH�VFDUWDWR��SRLFKp�ROWUH�OD�PHWj�GHOOD�FXOWXUD�PRGHUQD�

GLSHQGH�SURSULR�GDJOL�VFDUWL��
�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH��
�

)RUVH�QRQ�q�LQRSSRUWXQR�FKH�PL�ULSHWD��QHOOD�VWRULD�GHO�SHQVLHUR�VXO�SRWHUH�
JOL�DXWRUL�H�OH�RSHUH�GL�SUHJLR�VRQR�LQQXPHUHYROL��WUD�JOL�VWXGLRVL�FKH�VH�QH�
VRQR�RFFXSDWL�QH�KR�RPHVVL�WURSSL��7URSSL�SHU�HVVHUH�FRQWHQXWL�LQ�XQ�OLEUR�
FRPH�TXHVWR��1H�WUDWWHJJLR�VROR�XQR�HG�HOHQFR�DOFXQL�GHL�SULQFLSDOL��
�
-HUHP\�%HQWKDP��������������ORQGLQHVH��EDPELQR�SURGLJLR�GL�IDPLJOLD�
ULFFD��FKH�RJJL�SRWUHPPR�GHILQLUH�XQ�OLEHUDOH�SURJUHVVLVWD���
3URJUHVVLVWD�SHUFKp�VXOOH�PDWHULH�FLYLOL�HUD�IDYRUHYROH�DOOD�VHSDUD]LRQH�WUD�
6WDWR�H�&KLHVD��DOOD�SDULWj�GL�GLULWWL�SHU�OH�GRQQH��DOOD�GHSHQDOL]]D]LRQH�GHOOD�
VRGRPLD�� DL� GLULWWL� GHJOL� DQLPDOL� HG� HUD� FRQWUDULR� DOOD� VFKLDYLW�� H� DOOH�
SXQL]LRQL�ILVLFKH���

8QD�YLJQHWWD��
�

�
�

/LEHUDOH� LQ� HFRQRPLD� SRLFKp� VRVWHQHYD� OLPLWD]LRQL� DL� PRQRSROL�� WDVVH� GL�
VXFFHVVLRQH��SHQVLRQL�H�DVVLFXUD]LRQL�VXOOD�VDOXWH��QRQ�WUDQVLJHYD�SHUz�VXOOD�
SURSULHWj� SULYDWD�� OD� OLEHUWj� HFRQRPLFD�� LO� OLEHUR� FRPPHUFLR� H� ±� SHUILQR� ��
VXOOD�OHJLWWLPLWj�GHOO
XVXUD��
3HU� OXL� OD� IHOLFLWj� q� LGHQWLILFDWD� FRQ� LO� SLDFHUH�� FKH� SXz� HVVHUH�
PLVXUDWR�JUD]LH�DOO¶DOJHEUD�PRUDOH��DO�ILQH�GL�PLQLPL]]DUH�LO�GRORUH��
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,O�PLR�GLVVHQVR�q�UDGLFDOH��OD�IHOLFLWj�q�XQR�VWDWR�WHPSRUDQHR�GL�EUHYLVVLPD�
GXUDWD��SUHIHULVFR�DPELUH�DOOD�VHUHQLWj������
�

8Q�SURYHUELR�ERORJQHVH��
�

&KL�q�FXQWjQW��DO�OzXY�DO�OH�PDJQD��
�&KL�q�FRQWHQWR�LO�OXSR�VH�OR�PDQJLD���
FLRq�OD�IHOLFLWj�q�GL�EUHYH�GXUDWD���

�
3HU� %HQWKDP� LO� IRQGDPHQWR� GHOOR� 6WDWR� QRQ� q� LO� FRQWUDWWR� VRFLDOH� GHL�
JLXVQDWXUDOLVWL�PD�O¶LPSUHVFLQGLELOH�QHFHVVLWj�XWLOLWDULVWLFD�GHOOD�IHOLFLWj�±�GHO�
SLDFHUH�±�GHL�FLWWDGLQL���
/D� VXD� DVVHQ]D�� LQ� TXHVWD� LQFRPSOHWD� UDVVHJQD�� VDUHEEH� VWDWD�
LPSHUGRQDELOH� TXDQWRPHQR� SHU� OD� VXD� LGHD]LRQH� �� HG� HQWXVLDVWLFD�
SURPR]LRQH���GL�XQD�SULJLRQH� LQQRYDWLYD�� LO�3DQRSWLFRQ��3HU�FKL�JLj�QRQ� OR�
VDSHVVH�� VL� WUDWWD� GL� XQ� HGLILFLR� SURJHWWDWR� SHU� FRQVHQWLUH� D� XQ� VROR�
VHFRQGLQR�GL� FRQWUROODUH� WXWWL� L� GHWHQXWL� VHQ]D� FKH� VDSSLDQR�GL� HVVHUOR�� 6L�
YHGD�OD�ILJXUD����
�

)LJXUD����,O�3DQRSWLFRQ�GL�%HQWKDP�
�

�
�

�
����&IU��0��*DOOHUL��RS��FLW�����������S�������
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,O�3DQRSWLFRQ��FRPH�PRGHOOR�SHU�IDU�SHUFHSLUH�XQ
LQYLVLELOH�RQQLVFLHQ]D�GHO�
SRWHUH��VDUj�ULSUHVR�GD�SDUHFFKL�$XWRUL��WUD�JOL�DOWUL��*HRUJH�2UZHOO�������
������� =\JPXQW� %DXPDQ� ������������� 0LFKHO� )RXFDXOW� �������������
-DPHV�+LOOPDQ��������������1RDP�&KRPVN\�������YLYHQWH����
�
7UD� L� ILORVRIL� TXL� WUDVFXUDWL� H� �PL� SRUWR� DYDQWL� «�� JOL� DOWUL� SHQVDWRUL� FKH�
HYLWR�LQ�VHJXLWR��VHJQDOR�TXHVWR�LQFRPSOHWR�HOHQFR��LQ�RUGLQH�DOIDEHWLFR���
�
*LRUJLR�$JDPEHQ��3HWHU�%DFKUDFK��0RUWRQ�%DUDW]��*HRUJHV�%DWDLOOH��8OULFK�
%HFN�� $GROI� %HUOH�� 5HLQKDUG� %HQGL[�� 3HWHU� 0LFKDHO� %ODX�� +XEHUW� 0RUVH�
%ODORFN� -U��� *LXVHSSH� %RQD]]L�� 3LHUUH� %RXUGLHX�� *HRUJHV� %XUGHDX�� -XGLWK�
%XWOHU�� (OLDV� &DQHWWL�� $QWRQLR� &DUERQDUR�� 6WHZDUW� &OHJJ�� $XJXVWH� &RPWH��
)UDQFR� &UHVSL�� � 0LWFKHOO� 'HDQ�� $QWRLQH� 'H� &UHVSLJQ\�� -DFTXHV� 'HUULGD��
%HUWUDQG�GH�-RXYHQHO��1RUEHUW�(OLDV��)UDQFR�)HUUDURWWL��*XJOLHOPR�)HUUHUR��
0DULO\Q�)UHQFK��+DQV�+HLQULFK�*HUWK��+HUKDUG�*RKOHU��$QWRQLR�*UDPVFL�����
0LFKDHO�*UHYHQ��)UDQFHVFR�*XLFFLDUGLQL��%DUU\�+LQGHVV��.DUO�2WWR�+RQGULFK��
$[HO� +RQQHWK�� *HRUJ� .QHHU�� 7KRPDV� $UWKXU� .RUQKDXVHU�� 3HWHU� ,PEXVFK��
(PPDQXHO�/pYLQDV��&KDUOHV�(GZDUG�/LQGEORP��6WHYHQ�/XNHV��0LFKDHO�0DQQ��
'DYLG�&ODUHQFH�0F&OHOODQG��5REHUW�0LFKHOV��5REHUW�0RUULVRQ�0DF,YHU��.DUO�
0DQQKHLP�� +XPSKUH\� 0DUVKDOO�� 3HWHU� 0LOOHU�� &KDUOHV�/RXLV� 0RQWHVTXLHX��
%DUULQJWRQ� 0RRUH�� ,YRU� 0RUJDQ�� 3HWHU� 0RUULV�� *DHWDQR� 0RVFD�� )UDQ]�
2SSHQKHLPHU�� 0LFKHO� 2QIUD\�� 9LOIUHGR� 3DUHWR�� +HOPXWK� 3OHVVQHU�� 1LFRV�
3RXODQW]DV��3HWHU�3WDVVHN��.XUW�7RWWJHUV��*HRUJ�6LPPHO��+HUEHUW�$OH[DQGHU�
6LPRQ��0DULR�6WRSSLQR��$ODLQ�7RXUDLQH��'HQQLV�:URQJ���

�
��� �3Xz� VHPEUDUH� XQ� SDUDGRVVR� FKH� LR�� FKH� D� GRPDQGD� SROLWLFD� ULVSRQGR� ³VRQR�
�SUHYDOHQWHPHQWH�� JUDPVFLDQR´� �PD� DQFKH� ³VRQR� PDU[LVWD� GL� WHQGHQ]D� *URXFKR´�� DEELD�
WUDVFXUDWR� LO� ³SLFFROR� JUDQGH´� VDUGR�� IDFHQGRQH� VROR� SRFKL� FHQQL� TXD� H� Oj�� /H� PLH�
JLXVWLILFD]LRQL�SRVVRQR�DSSDULUH�SLXWWRVWR�PHVFKLQH�����1p� LQ�,WDOLD��Qp�QHO�PRQGR�HVLVWRQR�
RJJL� ³OH� HQHUJLH� ULYROX]LRQDULH� RUJDQL]]DWH� FDSDFL� GL� FHQWUDOL]]DUH� XQ� PRYLPHQWR� YDVWR� H�
SURIRQGR��FDSDFL�GL�GDUH�VRVWDQ]D�SROLWLFD�D�XQ� LUUHVLVWLELOH�H�SRWHQWH�VRPPRYLPHQWR�GHOOD�
FODVVH�RSSUHVVD´��$��*UDPVFL��6XSHUVWL]LRQH�H�UHDOWj��LQ�/
2UGLQH�1XRYR�������������(LQDXGL��
7RULQR��������S�����������&RPH�ULSHWR�QHO�FRUVR�GHO�OLEUR��DOOD�FODVVH�RSSUHVVD���VRSUDWWXWWR�
LQ�2FFLGHQWH���PDQFD�OD�FRVFLHQ]D�GL�HVVHUOR��VRQR�XQD�³PDJJLRUDQ]D�G¶LJQDYL�H�GL�WRUSLGL´��,�
ULYROX]LRQDUL�H�OH�HOH]LRQL��RS��FLW���S��������/H�SRWHQWL�VLUHQH�GHO�FRQVXPLVPR�H�GHO�SHQVLHUR�
XQLFR�KDQQR�REQXELODWR� OD�FRVFLHQ]D�GL�FODVVH�GHJOL� VIUXWWDWL��FKH�q� LQYHFH�EHQ�YLYD� WUD�JOL�
RSSUHVVRUL�� O¶HJHPRQLD� FXOWXUDOH� q� QHOOH� ORUR� PDQL�� ��� $QFRUD� H� VIRUWXQDWDPHQWH� ³OD�
FRQFHQWUD]LRQH� FDSLWDOLVWLFD� �QRQ� 1�G�5��� q� DUULYDWD� DO� PDVVLPR� VYLOXSSR� FRQVHQWLWROH��
UHDOL]]DQGR� LO� PRQRSROLR� PRQGLDOH� GHOOD� SURGX]LRQH� H� GHJOL� VFDPEL´� �/D� FRQTXLVWD� GHOOR�
6WDWR��RS��FLW����TXL�³1LQR´�ULSHWH�OR�VWHVVR�HUURUH�GL�0DU[�H�QRQ�FRPSUHQGH�FKH�QRQ�F¶q�ILQH�
DO�SHJJLR��FRPH� O¶XOWLPR�TXDUDQWHQQLR�KD� ODUJDPHQWH�GLPRVWUDWR�� ,QVRPPD�QRQ�KR�YROXWR�
DYYHQWXUDUPL� LQ� XQD� FULWLFD� LPSLHWRVD� GHL� VXRL� OLPLWL�� RSHUD]LRQH� IDFLOLVVLPD� ±� H� TXHVWD� Vu�
GDYYHUR� PLVHUDELOH� �� FRQ� ³LO� VHQQR� GHO� SRL´�� ,Q� WDO� PRGR� KR� ULQXQFLDWR� DQFKH� DJOL�
LQQXPHUHYROL�VSXQWL�SRVLWLYL�UHSHULELOL�QHOOD�VXD�PRQXPHQWDOH�RSHUD�VDJJLVWLFD��+R�SUHIHULWR�
FULWLFDUH�±�QHOOD�VHVWD�DSSHQGLFH���LO�FRQWHPSRUDQHR��ULIRUPLVWD�PRGHUDWR��3LNHWW\��
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8QD�EDWWXWD��

�
1HOO
HOHQFR�GHO�WHOHIRQR�VLDPR�WXWWL�HVVHUL�PLFURVFRSLFL��

�5DPyQ�*yPH]�'H�/D�6HUQD���
�
9L� VRQR� LQQXPHUHYROL� DOWUH� PLH� LPSHUGRQDELOL� RPLVVLRQL�� VHUYH� XQD�
ELEOLRWHFD�SHU�WUDWWDUH�GHJOL�XRPLQL���H�GHOOH�SL��UDUH�GRQQH���GL�SRWHUH������
3HUVRQH�FKH�KDQQR�JHVWLWR�LO�SRWHUH�H�UDUDPHQWH�QH�KDQQR�VFULWWR��DQFKH�LO�
VROR�HOHQFR�GHOOH�HFFH]LRQL�ULHPSLUHEEH�GLYHUVL�YROXPL��
3HU�SXUD�HYRFD]LRQH�VL�SHQVL�D�SHUVRQDJJL�FRPH�6XQ�7]X�H�DL�PROWL�DELOL�
VWUDWHJKL�GHOOD�VWRULD�PLOLWDUH��PD�DQFKH�D�SROLWLFL�FRPH�&KXUFKLOO��.LVVLQJHU�
H�WURSSL�DOWUL��TXHVW¶DQWRORJLD�PLOODQWD�GL�GLUH�³WXWWR�VXO�SRWHUH´�PD�QRQ�SXz�
GLYHQWDUH�XQ¶HQFLFORSHGLD�����
�

8QD�YLJQHWWD��
�

�
� �

�
����0HULWD� DOPHQR� XQD� QRWD� D� SLq� SDJLQD� LO� OLEUHWWR� GHO� SUHVELWHUR� DQJOLFDQR� 7KRP� %UDXQ�
�&RJLWR�HUJR�%UDQG��(WDV�5&6��0LODQR��������HG��RU���������'DWR�FKH�OD�PDUFD�q�³WXWWR�FLz�
FKH�XQ�SURGRWWR�R�VHUYL]LR�UDSSUHVHQWD�SHU� L�FRQVXPDWRUL´��.RWOHU��q�DQFKH�XQ� LPSRUWDQWH�
PH]]R� SHUVXDVLYR� SHU� DFFUHVFHUH� LO� SRWHUH�� LQIDWWL�� q� VHPSUH� SL�� FXUDWD� QHO� PDUNHWLQJ�
SROLWLFR��%UDXQ�ULFRUUH�D�XQD�UDVVHJQD�GL�ILORVRIL�SHU�WUDUUH�GHOOH�OH]LRQL�SUDWLFKH�VXOO¶XVR�GHL�
VHJQL�GLVWLQWLYL��SDUWH�GD�(UDFOLWR�H�FLWD�FURQRORJLFDPHQWH�VROR�DOFXQL�GHL�ILORVRIL�FKH�DEELDPR�
LQFRQWUDWR�� ,Q�PHULWR� DO� ULWRUQR� DOOD� UD]LRQDOLWj� H� DOO¶LQWURGX]LRQH�GHOO¶DSSURFFLR� VLVWHPDWLFR�
DJJLXQJH�DO�PLR�SDQRUDPD�&DUWHVLR��6SLQR]D�H�/HLEQLW]��VXL� OLPLWL�GHOOD�UDJLRQH�FLWD�+XPH��
WUD�L�ILORVRIL�GHO�1RYHFHQWR�FRPSDLRQR�:LWWJHQVWHLQ��L�SULQFLSDOL�HVLVWHQ]LDOLVWL�H�3RSSHU��
����6L�OHJJD�OD�SULPD�DSSHQGLFH��1RWH�PHWRGRORJLFKH��SXQWR�%��
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�
Ê�LO�SXQWR�GL�YLVWD�FKH�ID�OD�FRVD��

�)HUGLQDQG�GH�6DXVVXUH��
�
3DVVLDPR�RUD�LQ�UDVVHJQD�DOFXQL�SHQVDWRUL�GHO�;;�VHFROR�FKH�ULHODERUDQR�H�
RUGLQDQR�FRVWUXWWL�SUHFHGHQWL��DOFXQL�DJJLXQJRQR�GHOOH�QRYLWj�LQWHUHVVDQWL��
�
7UDQVLWLDPR� FRVu�� FRQ� XQ� FHUWR� YDQWDJJLR�� GDOOD� VIHUD� SUHYDOHQWHPHQWH�
ILORVRILFD� D� TXHOOD� GHOOD� VRFLRORJLD� H� GHOOH� VFLHQ]H� SROLWLFKH�� OH�
DUJRPHQWD]LRQL�GLYHQJRQR�PHQR�DVWUDWWH�H�SL��YLFLQH�DOOD�UHDOWj�VRFLDOH��
�
9L� VL� WURYD� FRQIHUPD� GL� TXDQWR� VFULYHYR� LQ� SUHPHVVD�� OH� ULFHUFKH� VXO�
SRWHUH�VRQR�GLVRUJDQLFKH��PROWL� WHUPLQL�ULFRUUHQWL�VL� ULIHULVFRQR�D�
UHDOWj� DVVDL� GLYHUVH�� QXPHURVL� FRQFHWWL� H� FODVVLILFD]LRQL� VRQR�
ULGRQGDQWL���
�

8QD�YLJQHWWD��
�

�
�
9HGUHPR�SRL�GL�GLVWULFDUFL�JUD]LH�D�3RSLW]�H�DL�PLHL�EHQ�SL��PRGHVWL�VIRU]L��
�
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*ROGKDPHU�H�6KLOV��XQ¶DQDOLVL�GHWWDJOLDWD�
�

/R�VWUXPHQWR�IRQGDPHQWDOH�SHU�OD�PDQLSROD]LRQH�GHOOD�UHDOWj�q�OD�
PDQLSROD]LRQH�GHOOH�SDUROH��6H�SXRL�FRQWUROODUH�LO�VLJQLILFDWR�GHOOH�SDUROH��

SXRL�FRQWUROODUH�OH�SHUVRQH�FKH�GHYRQR�XVDUH�OH�SDUROH��
�3KLOLS�.LQGUHG�'LFN��

�
+HUEHUW� *ROGKDPHU� ������������ H� (GZDUG� 6KLOV� ����������� ����
GHILQLVFRQR�� JUD]LH� D� XQ� LQWHUHVVDQWH� ULDGDWWDPHQWR� GL� :HEHU�� LO� SRWHUH�
FRPH� O
LQIOXHQ]D� LQWHQ]LRQDOH� GHO� FRPSRUWDPHQWR� DOWUXL��1HL�EUDQL�
FKH� ULSRUWR� GL� VHJXLWR� VL� ULWURYDQR� DOFXQL� FRQFHWWL� FKH� DEELDPR� JLj�
LQFRQWUDWR�H�FKH�VWUXWWXUHUz�PHJOLR�ROWUH��
�
6L� SXz� GLUH� FKH� XQD� SHUVRQD� KD� SRWHUH� QHOOD� PLVXUD� LQ� FXL� LQIOXHQ]D� LO�
FRPSRUWDPHQWR�GHJOL�DOWUL� LQ�EDVH�DOOH�SURSULH� LQWHQ]LRQL��1HL�WHUPLQL�GHO�WLSR�
G¶LQIOXHQ]D�HVHUFLWDWD�SHU�DYHUH�XQ�HIIHWWR�VXOO
LQGLYLGXR�VRWWRSRVWR�SRVVRQR�HVVHUH�
GLVWLQWH�WUH�PDJJLRUL�IRUPH�GL�SRWHUH��,O�GHWHQWRUH�GHO�SRWHUH�HVHUFLWD��
�

,�� IRU]D�TXDQGR� LQIOXHQ]D� LO�FRPSRUWDPHQWR�SHU�PH]]R�GL�XQD�PDQLSROD]LRQH�ILVLFD�
GHOO
LQGLYLGXR�VXERUGLQDWR��YLROHQ]D��UHFOXVLRQH�HFF�����

,,�� GRPLQD]LRQH�TXDQGR�LQIOXHQ]D�LO�FRPSRUWDPHQWR�UHQGHQGR�HVSOLFLWR�DJOL�DOWUL�FKH�
FRVD�YXROH�FKH�HVVL�IDFFLDQR��FRPDQGR��ULFKLHVWD�HFF����

,,,�� H�PDQLSROD]LRQH� TXDQGR� LQIOXHQ]D� LO� FRPSRUWDPHQWR� GHJOL� DOWUL� VHQ]D� UHQGHUH�
HVSOLFLWR�LO�WLSR�GL�FRPSRUWDPHQWR�FKH�YXROH�VLD�WHQXWR�GD�ORUR��/D�PDQLSROD]LRQH�
SXz� HVVHUH� HVHUFLWDWD� XWLOL]]DQGR� GHL� VLPEROL� R� FRPSLHQGR� DOFXQH� D]LRQL�� /D�
SURSDJDQGD�q�XQD�GHOOH�IRUPH�PDJJLRUL�GL�PDQLSROD]LRQH�DWWUDYHUVR�L�VLPEROL��
,O� WHQWDWLYR� GL� GLPLQXLUH� OD� ILGXFLD� LQ� XQ
LPSUHVD� VDERWDQGR� OH� VXH� DWWLYLWj� SXz�
HVVHUH�FRQVLGHUDWR�XQ�HVHPSLR�GL�PDQLSROD]LRQH�DWWUDYHUVR�DWWL���
�
6H� OD� OHJLWWLPD]LRQH� GHOO
HVHUFL]LR� GHO� SRWHUH� q� ULFRQRVFLXWD� GDJOL� LQGLYLGXL�
VXERUGLQDWL� SDUOLDPR� GL� SRWHUH� OHJLWWLPR�� VH� QRQ� q� ULFRQRVFLXWD� OD� FKLDPLDPR�
FRHUFL]LRQH� �DPPHVVR� QDWXUDOPHQWH� FKH� O
LQWHQ]LRQH� GHO� GHWHQWRUH� GL� SRWHUH� VLD�
UHDOL]]DWD����
&L�VRQR�WUH�IRUPH�PDJJLRUL�GL�SRWHUH�OHJLWWLPR��
�

,�� q� FRQVLGHUDWR� OHJDOH� TXDQGR� LO� ULFRQRVFLPHQWR� GL� OHJLWWLPLWj� VL� EDVD� VX� XQD�
FUHGHQ]D�GD�SDUWH�GHJOL�LQGLYLGXL�VXERUGLQDWL�QHOOD�OHJDOLWj�GHOOH�OHJJL��GHL�GHFUHWL��
H�GHOOH�GLUHWWLYH�SURPXOJDWH�GDO�GHWHQWRUH�GHO�SRWHUH���

�
����+HUEHUW�*ROGKDPHU�q�VWDWR�XQR�VFLHQ]LDWR�VRFLDOH�FKH�FROODERUz�DQFKH�FRQ�LO�3HQWDJRQR�
SHU� L� PRGHOOL� GL� VLPXOD]LRQH� GHJOL� VFHQDUL� SROLWLFR�PLOLWDUL�� (GZDUG� 6KLOV� IX� SURIHVVRUH� GL�
VRFLRORJLD�D�&KLFDJR�H�YLQFLWRUH�QHO������GHO�3UHPLR�%DO]DQ�SHU�L�VXRL�HFFH]LRQDOL�ULVXOWDWL�LQ�
FDPSR�XPDQLVWLFR��
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,,�� WUDGL]LRQDOH� TXDQGR� LO� ULFRQRVFLPHQWR� GHOOD� OHJLWWLPLWj� VL� EDVD� VX� XQD� FUHGHQ]D�
QHOOD�VDQWLWj�GHOOH�WUDGL]LRQL�LQ�YLUW��GHOOH�TXDOL�LO�GHWHQWRUH�GL�SRWHUH�HVHUFLWD�LO�VXR�
SRWHUH�H�QHOOD�VDQWLWj�WUDGL]LRQDOH�GHJOL�RUGLQL�FKH�HJOL�Gj���

,,,�� q�FDULVPDWLFR�TXDQGR�OD�OHJLWWLPLWj�VL�EDVD�VX�XQD�GHYR]LRQH�DOOH�TXDOLWj�SHUVRQDOL�
GHO�GHWHQWRUH�GL�SRWHUH���
�

8Q�SURYHUELR�WRVFDQR��
�

&KL�QRQ�VD�PHQWLUH�FUHGH�FKH�WXWWL�GLFDQR�LO�YHUR��
�&KL�QRQ�KD�PDOL]LD�FUHGH�WXWWL�RQHVWL���

�
'L� VROLWR��QDWXUDOPHQWH��TXHVWH�TXDOLWj� VRQR��R� DSSDLRQR�DL� VXRL� VHJXDFL��TXDOLWj�
VWUDRUGLQDULH� FRPH� OD� VDQWLWj� R� O
HURLVPR��8QD� SHUVRQD� OD� FXL� SRVL]LRQH� JHQHUDOH�
FRPH�GHWHQWRUH�GL�SRWHUH�q�ULFRQRVFLXWD�OHJLWWLPD�SXz�HVHUFLWDUH�OD�IRU]D��LO�GRPLQLR�
R�OD�PDQLSROD]LRQH��0D�SHU�TXDQWR�ULJXDUGD�LO�ULFRQRVFLPHQWR�GHJOL�DWWL�LQGLYLGXDOL�
GL� SRWHUH�� q� FKLDUR� FKH� OD� PDQLSROD]LRQH� QRQ� SXz� HVVHUH� SRWHUH� OHJLWWLPR�� GDO�
PRPHQWR�FKH���QHO�FDVR�GHOOD�PDQLSROD]LRQH���QRQ�F
q�ULFRQRVFLPHQWR�GD�SDUWH�
GHOO
LQGLYLGXR�VXERUGLQDWR�FKH�q�VWDWR�UHDOL]]DWR�XQ�DWWR�GL�SRWHUH���
/H� SHUVRQH� FKH� VRQR� VRJJHWWH� DOOD� IRU]D� �VSHFLDOPHQWH� FRPH� IRUPD� LQL]LDOH� GL�
FRPSRUWDPHQWR� LQIOXHQ]DQWH� H� QRQ� FRPH� VDQ]LRQH�� VSHVVR� QRQ� ULFRQRVFRQR� OD�
OHJLWWLPLWj�GL�WDOL�DWWL�GL�SRWHUH���
,Q�OLQHD�JHQHUDOH��SHUFLz�� LO�ULFRQRVFLPHQWR�GL�XQ�GHWHQWRUH�GL�SRWHUH�FRPH�FROXL�
FKH�HVHUFLWD�LQ�PRGR�OHJLWWLPR�LO�SRWHUH�VL�EDVD�VXO�ULFRQRVFLPHQWR�GHOOD�OHJLWWLPLWj�
GHL�VXRL�DWWL�GL�GRPLQLR��7XWWDYLD��TXHVWR�QRQ�YXROH�QHFHVVDULDPHQWH�VLJQLILFDUH�FKH�
HJOL�QRQ�SRVVD�HVHUFLWDUH�DQFKH�IRU]D�R�PDQLSROD]LRQH���
�

8QD�YLJQHWWD��
�

�
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�
,O� WHQWDWLYR� GL� GRPLQDUH� SXz� LQFRQWUDUH� REEHGLHQ]D� R� GLVREEHGLHQ]D�� /D�
PRWLYD]LRQH�SHU�O
REEHGLHQ]D�R�OD�GLVREEHGLHQ]D�q�VWUXPHQWDOH�QHO�FDVR�LQ�FXL�VLD�
EDVDWD�VX�XQ
DQWLFLSD]LRQH�GL�SHUGLWH�H�JXDGDJQL��H�QRQ�VWUXPHQWDOH�QHO�FDVR�LQ�FXL�
VLD�EDVDWD�VX� LPSHUDWLYL�GL�FRQGRWWD�HWLFL�R�DIIHWWLYL�FKH� LPSRQJRQR�REEHGLHQ]D�R�
GLVREEHGLHQ]D�DO�FRPDQGR���
1HO�FDVR�GHOO
REEHGLHQ]D�TXHVWL�LPSHUDWLYL�SRVVRQR�GHULYDUH��
�
�D�� GD� XQD� FUHGHQ]D� FKH� LO� ULFRQRVFLPHQWR� GHO� SRWHUH� FRPH� OHJLWWLPR�� H� FLRq�
OHJDOH�� WUDGL]LRQDOH� R� FDULVPDWLFR�� LPSRQH� O
REEHGLHQ]D� FRPH� QRUPD� GL� FRQGRWWD�
RSSXUH��
�E�� GD� QRUPH� GL� FRQGRWWD� �L� FRVWXPL�� FKH� LPSRQJRQR� QRQ� O
REEHGLHQ]D� DO�
GHWHQWRUH�GHO�SRWHUH�PD�O
HVHFX]LRQH�GL�SDUWLFRODUL�DWWL�FRPDQGDWL���
�
1HO�FDVR�GHOOD�GLVREEHGLHQ]D�JOL�LPSHUDWLYL�GHULYHUDQQR�VLPLOPHQWH��
�
�D�� GDOOD� FUHGHQ]D� FKH� LO� ULFRQRVFLPHQWR� GHO� SRWHUH� FRPH� QRQ� OHJLWWLPR�� H� FLRq�
FRHUFLWLYR��LPSRQH�OD�GLVREEHGLHQ]D�FRPH�QRUPD�GL�FRQGRWWD�RSSXUH��
�E�� GD�QRUPH�GL� FRQGRWWD� FKH� LPSRQJRQR�QRQ� OD�GLVREEHGLHQ]D� DO�GHWHQWRUH�GHO�
SRWHUH�PD�OD�QRQ�HVHFX]LRQH�GL�DWWL�SDUWLFRODUL�FKH�VRQR�FRPDQGDWL���
�
$QFKH�VH�VL� ULFRQRVFH� OD� OHJLWWLPLWj�GHO�SRWHUH�� WXWWDYLD�VL�SXz�DQFKH�REEHGLUH�R�
GLVREEHGLUH� LQ� EDVH� D� FRQVLGHUD]LRQL� VWUXPHQWDOL�� &Lz� VLJQLILFD�� QHO� FDVR� GHOOD�
GLVREEHGLHQ]D�� FKH� OH� FRQVLGHUD]LRQL� VWUXPHQWDOL� KDQQR� XQ
LPSRUWDQ]D� PDJJLRUH�
GHOOD�PRWLYD]LRQH�YHUVR�O
XQLIRUPLWj�FKH�GHULYD�GDO�ULFRQRVFLPHQWR�GHOOD�OHJLWWLPLWj��
�

8QD�YLJQHWWD��
�

�
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�
8QD� VDQ]LRQH�q�XQ�DWWR�GL�SRWHUH� LQL]LDWR�SULQFLSDOPHQWH�FRPH�UDSSUHVDJOLD�SHU�
XQD�QRQ�FRQIRUPLWj�D�XQ�DWWR�SUHFHGHQWH�GHO�SRWHUH��LO�VXR�VFRSR�q�SXQLWLYR�H�QRQ�
SULQFLSDOPHQWH� GLUHWWR� YHUVR� LO� UDJJLXQJLPHQWR� GHO� ILQH� GHO� SUHFHGHQWH� DWWR� GL�
SRWHUH�FKH�QRQ�KD�DYXWR�VXFFHVVR���
'DO�PRPHQWR�FKH�OH�SHUVRQH�FKH�VRQR�VRJJHWWH�D�XQ�WHQWDWLYR�GL�HVHUFL]LR�GL�IRU]D�
R� GL� PDQLSROD]LRQH� QRQ� REEHGLVFRQR� R� GLVREEHGLVFRQR� �� GLYHUVDPHQWH� GDOOH�
SHUVRQH�VRJJHWWH�D�FRPDQGL���VL�SXz�SDUODUH�SL��SURSULDPHQWH�GL�VDQ]LRQL�FRPH�GL�
UDSSUHVDJOLH� SHU� OD� GLVREEHGLHQ]D� D� XQ� FRPDQGR� �GRPLQD]LRQH�� SLXWWRVWR� FKH� GL�
QRQ�FRQIRUPLWj�DG�DOWUL�WLSL�GL�SRWHUH���
7XWWDYLD� SXz� HVVHUH� YHUR� FKH� XQ� SURSDJDQGLVWD� R� XQR� FKH� HVHUFLWD� OD� IRU]D� QRQ�
DYHQGR� DYXWR� VXFFHVVR� IDFFLD� �LUUD]LRQDOPHQWH�� GHOOH� D]LRQL� FRQ� LQWHQWR� SXQLWLYR�
FRQWUR� SHUVRQH� FKH� FHVVDQR� GL� VRFFRPEHUH� DOOD� SURSDJDQGD� R� DOO
HVHUFL]LR� GHOOD�
IRU]D��
8QD�UHOD]LRQH�GL�SRWHUH�q�XQLODWHUDOH�VH�VROWDQWR�XQD�SDUWH�GHOOD�UHOD]LRQH�HVHUFLWD�
SRWHUH�VXOO
DOWUD�H�ELODWHUDOH�VH�HQWUDPEH�OH�SDUWL�HVHUFLWDQR�SRWHUH�XQD�VXOO
DOWUD��/H�
UHOD]LRQL�GL� SRWHUH� WUD�XIILFLDOL� H� VROGDWL� VHPSOLFL� LQ�XQ� HVHUFLWR� VRQR� WLSLFDPHQWH�
XQLODWHUDOL��8QD�GHOOH�IRUPH�PDJJLRUL�GHOOD�UHOD]LRQH�GL�SRWHUH�ELODWHUDOH�q� LO�FDVR�
GHOOD� ORWWD�SHU� LO� SRWHUH�� QHOOD�PLVXUD� LQ� FXL� RJQL�SDUWH� WHQWD�GL� LQIOXHQ]DUH� O
DOWUD�
QHOOD�GLUH]LRQH�YROXWD������
�
5LDVVXPHQGR�� VHFRQGR� *ROGKDPHU� H� 6KLOV� LO� SRWHUH� HVHUFLWD� IRU]D�
�YLROHQ]D��� GRPLQD]LRQH� H� PDQLSROD]LRQH� �SURSDJDQGD��� GLYLHQH� OHJLWWLPR�
VXOOD�EDVH�GL� FUHGHQ]H�� WUDGL]LRQL�R� FDULVPD��SXz� LQFRQWUDUH�REEHGLHQ]D�R�
GLVREEHGLHQ]D��
�

8QD�EDWWXWD��
�

OR�VFKLDYR�q�TXHOOR�FKH�DVSHWWD�TXDOFXQR�D�OLEHUDUOR��
� �(]UD�3RXQG��
� �

�
�����D�FXUD�GL��6��6��8OPHU��,QWURGXFWRU\�5HDGLQJV� LQ�3ROLWLFDO�%HDYLRU��7\SHV�RI�SRZHU�DQG�
VWDWXV��0F1DOO\�	�&RPSDQ\��&KLFDJR��������SS�����������
�
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/DVVZHOO�H�.DSODQ��LO�SRWHUH�FRPH�UHOD]LRQH�LQWHUSHUVRQDOH�
�

6H�YHGHVVLPR�VROR�OH�SHUVRQH�FKH�VWLPLDPR�QRQ�YHGUHPPR�QHVVXQR��
�&ODXGH�3URVSHU�&UpELOORQ��

�
+DUROG� /DVVZHOO� ������������ H�$EUDKP�.DSODQ� ���������������GDQQR�XQ�
FRQWULEXWR�PHWRGRORJLFR� LPSRUWDQWH� LQGLYLGXDQGR� LO�SRWHUH�FRPH�UHOD]LRQH�
LQWHUSHUVRQDOH�� XQ� YDORUH� FKH� q� XQ� PH]]R� SHU� UDJJLXQJHUH� DOWUL�
YDORUL���
5DPPHQWR�TXDQWR�VFULVVH�$ULVWRWHOH��OD�UHOD]LRQH�q��WUD�WXWWH�OH�FDWHJRULH��
TXHOOD�FKH�KD�PHQR�HVVHUH�H�UHDOWj��$QFKH�/DVVZHOO�H�.DSODQ�±�LQ�DQDORJLD�
FRQ�L�ILVLFL�TXDQWLVWLFL���FRVWDWDQR�O
LPSRVVLELOLWj�GL�VWXGLDUH�OH�VLQJROH�IRUPH�
DOO
LQIXRUL�GDOOH�DOWUH��FRPH�VL�OHJJH�LQ�TXHVWL�HVWUDWWL���
�
'HILQLDPR� LO� SRWHUH� FRPH�XQD� UHOD]LRQH��QRQ� FRPH�XQD� VHPSOLFH�SURSULHWj��
%HUWUDQG�5XVVHOO�GHILQLVFH�FRQFLVDPHQWH�LO�SRWHUH�FRPH�©OD�SURGX]LRQH�GHJOL�HIIHWWL�
GHVLGHUDWLª�� LQWHQGHQGROR� FRVu� FRPH� XQD� SURSULHWj�� FKH� SXz� DSSDUWHQHUH� D� XQD�
SHUVRQD�R�D�XQ�JUXSSR�FRQVLGHUDWR�LQ�VH�VWHVVR��0D��LQ�VHQVR�SROLWLFR��LO�SRWHUH�QRQ�
SXz� HVVHUH� FRQFHSLWR� FRPH� OD� FDSDFLWj� GL� SURGXUUH� JHQHULFDPHQWH� GHJOL� HIIHWWL�
GHVLGHUDWL�� PD� VROR� TXHJOL� HIIHWWL� FKH� ULJXDUGDQR� GLUHWWDPHQWH� DOWUH� SHUVRQH�� LO�
SRWHUH�SROLWLFR�VL�GLVWLQJXH�GDO�SRWHUH�VXOOD�QDWXUD�SHUFKp�q�SRWHUH�VX�DOWUL�XRPLQL��
�

8QD�YLJQHWWD��
�

�
�

����+DUROG�/DVVZHOO�IX�XQ�SROLWRORJR��GLUHWWRUH�GHOOD��'LYLVLRQH�VSHULPHQWDOH�SHU�JOL�VWXGL�VXOOD�
FRPXQLFD]LRQH�LQ�WHPSR�GL�JXHUUD��SUHVVR�OD�%LEOLRWHFD�GHO�&RQJUHVVR��$EUDKP�.DSODQ�IX�XQ�
ILORVRIR�DPHULFDQR��q�GHILQLWR�LO�SLRQLHUH�GHOOH�VFLHQ]H�FRPSRUWDPHQWDOL��
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/D� SUHVD� GHOOH� GHFLVLRQL� q� XQ� SURFHVVR� LQWHUSHUVRQDOH�� OD� GHFLVLRQH� YHUWH� VXOOH�
OLQHH� GL� FRQGRWWD� FKH� DOWUH� SHUVRQH� GHEERQR� VHJXLUH�� 3HUWDQWR� LO� SRWHUH�� LQWHVR�
FRPH�SDUWHFLSD]LRQH�DOOD�SUHVD�GL�GHFLVLRQL��q�XQD�UHOD]LRQH�LQWHUSHUVRQDOH���
'HILQLUH� LO� SRWHUH� FRPH� SDUWHFLSD]LRQH� DO� SURFHVVR� GL� GHFLVLRQH� DJJLXQJH� XQ�
LPSRUWDQWH�HOHPHQWR�DOOD�SURGX]LRQH�GL�HIIHWWL�GHVLGHUDWL� VX�DOWUH�SHUVRQH��FLRq� OD�
GLVSRQLELOLWj�GL�VDQ]LRQL�QHO�FDVR�FKH�JOL�HIIHWWL�QRQ�VL�YHULILFKLQR��Ê�OD�PLQDFFLD�GL�
VDQ]LRQL�FKH�GLVWLQJXH� LO� SRWHUH�GDOO
LQIOXHQ]D� LQ� JHQHUDOH�� ,O�SRWHUH�q�XQ�FDVR�
VSHFLDOH�GL�HVHUFL]LR�G¶LQIOXHQ]D��q�LO�SURFHVVR�PHGLDQWH�LO�TXDOH�VL�LQIOXHQ]DQR�OH�
OLQHH�GL�FRQGRWWD�GL�DOWUL�FRQ�O¶DLXWR�GL�SULYD]LRQL�VHYHUH��DWWXDOL�R�PLQDFFLDWH��QHO�
FDVR�FKH�OH�OLQHH�GL�FRQGRWWD�GHVLGHUDWH�QRQ�YHQJDQR�VHJXLWH���
,O�SRWHUH�SXz�EDVDUVL�VX�IHGL�H�OHDOWj�FRVu�FRPH�VX�LQWHUHVVL��SHU�QRQ�SDUODUH�
GHOO
DELWXGLQH� DOO
DSDWLD�� ,O� SRWHUH� FRPSRUWD� VROWDQWR� FKH� YL� VLD� XQ� FRQWUROOR�
HIIHWWLYR�GHOOH� OLQHH�GL�FRQGRWWD��JOL�VWUXPHQWL�PHGLDQWH� L�TXDOL� LO�FRQWUROOR�q� UHVR�
HIIHWWLYR�VRQR�QXPHURVL�H�VYDULDWL���
,O�SRWHUH�VWHVVR��QDWXUDOPHQWH��q�XQ�YDORUH��H�XQ�YDORUH�HVWUHPDPHQWH�LPSRUWDQWH��
PD� QRQ� DVVXPLDPR� FKH� HVVR� VLD� VHPSUH� H� GRYXQTXH� SL�� LPSRUWDQWH� GHJOL� DOWUL�
YDORUL�� 3L�� VSHFLILFDPHQWH�� LO� SRWHUH� q� XQ� YDORUH� GL� GHIHUHQ]D�� DYHUH� SRWHUH�
VLJQLILFD�HVVHUH�SUHVR�LQ�FRQVLGHUD]LRQH�QHJOL�DWWL��OLQHH�GL�FRQGRWWD��GHJOL�DOWUL��
Ê� LPSRUWDQWH� GLVWLQJXHUH� FKLDUDPHQWH�� QHOOH� VLWXD]LRQL� FRQFUHWH�� LO� SRWHUH� FRPH�
YDORUH�H�L�YDORUL�VXL�TXDOL�LO�SRWHUH�q�HVHUFLWDWR��
3HU� HVHPSLR�� VL� SXz� DYHUH� SRWHUH� VXOOD� ULFFKH]]D� �³SRWHUH� HFRQRPLFR´�� VHQ]D�
RFFXSDUH�XQD�SRVL]LRQH�DOWUHWWDQWR�IDYRUHYROH�LQ�UDSSRUWR�DOOD�ULFFKH]]D���FRPH�QHO�
FDVR�GL�SRWHQWL�FDSL�VLQGDFDOLVWL���
�

8QD�YLJQHWWD��
�

�
�
6L�SXz�FRQWUROODUH� OD�GLVWULEX]LRQH�GHO� ULVSHWWR� VHQ]D�HVVHUH� ULVSHWWDWL�� FRPH�SXz�
DFFDGHUH�QHO�FDVR�GL�XQ�HGLWRUH�R�GL�SURSDJDQGLVWD��(�FRVu�YLD��SVRLFKp�LO�SRWHUH�q�
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XQD� VSHFLH� GHOO¶LQIOXHQ]D�� SRVVLDPR� SDUODUH� GL� SHVR�� VIHUD� H� FDPSR� GHO� SRWHUH�
QHOOR�VWHVVR�VHQVR�LQ�FXL�QH�DEELDPR�SDUODWR�SHU�O
HVHUFL]LR�G¶LQIOXHQ]D��
�

x� ,O�SHVR�GHO�SRWHUH�q�LO�JUDGR�GL�SDUWHFLSD]LRQH�DO�SURFHVVR�GL�GHFLVLRQH���
x� OD�VIHUD�GHO�SRWHUH�q�FRVWLWXLWD�GDL�YDORUL�OD�FXL�IRUPD]LRQH�H�LO�FXL�JRGLPHQWR�VRQR�

RJJHWWR�GHO�SRWHUH���
x� LO�FDPSR�GHO�SRWHUH�FRQVLVWH�QHOOH�SHUVRQH�VXOOH�TXDOL�LO�SRWHUH�q�HVHUFLWDWR���

�
7XWWH�H�WUH�TXHVWH�GLPHQVLRQL�HQWUDQR�D�IDU�SDUWH�GHOOD�QR]LRQH�GL�©TXDQWLWjª�GHO�
SRWHUH�����
�
5LDVVXPHQGR�� LO� SRWHUH� FRPH� SDUWHFLSD]LRQH� DO� SURFHVVR� GL� GHFLVLRQH�
FRQWHPSOD� OD�PLQDFFLD� GL� VDQ]LRQL�� SXz� EDVDUVL� VX� IHGL�� OHDOWj�� LQWHUHVVL� H�
DSDWLD��,O�SRWHUH�±�HVVHQGR�XQD�IRUPD�GHOO¶LQIOXHQ]D���KD�SHVR��GHFLVLRQDOH���
VIHUD��YDORUL��H�FDPSR��SHUVRQH�FRLQYROWH���
�

8QD�EDWWXWD��
�

LO�PLR�SRVWR�GL�ODYRUR�QRQ�VL�WRFFD��
(�FKL�OR�WRFFD"�$Q]L�PL�ID�VFKLIR�VROR�D�JXDUGDUOR��

�$QJHVH��
� �

�
����+�'��/DVVZHOO�H�$��.DSODQ��3RWHUH�H�VRFLHWj��(WDV�.RPSDVV��0LODQR��������SS���������HG��
RU��������
�
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'DKO��SHVDUH�LO�SRWHUH�
�

7UD�LO�ULVFKLR�H�O¶LQFHUWH]]D�FL�VRQR�GL�PH]]R�OH�SUREDELOLWj��FL�VL�GHYH�
UDVVHJQDUH�D�SHUFH]LRQL�IDOODFL�H�VWLPH�DSSURVVLPDWLYH��

�0DUFR�*DOOHUL��
�
5REHUW�'DKO�������������GHO�SRWHUH�DQDOL]]D�JOL�DWWRUL��OD�IRQWH��L�PH]]L��
O
LQWHQVLWj� H� OR� VFRSR�� (UD� FRQVLGHUDWR� FRPH� LO� GHFDQR� VWDWXQLWHQVH� GL�
VFLHQ]H� SROLWLFKH� H� IX� XQ� JUDQGH� IDXWRUH� GHOOD� GHPRFUD]LD� FKH�� VH�
SDUDJRQDWD�DOOH�VXH�DOWHUQDWLYH��KD�SHU�OXL�DOPHQR�GLHFL�YDQWDJJL���
�
���RVWDFROD�OD�WLUDQQLD�H�IDYRULVFH��
���L�GLULWWL�HVVHQ]LDOL���
���OD�OLEHUWj�JHQHUDOH��
���O¶DXWRGHWHUPLQD]LRQH���
���O¶DXWRQRPLD�PRUDOH���
���LO�SURJUHVVR�XPDQR���
���OD�WXWHOD�G¶LQWHUHVVL�SHUVRQDOL�HVVHQ]LDOL���
���O¶XJXDJOLDQ]D�SROLWLFD���
���OD�WHQGHQ]D�DOOD�SDFH���
����OD�SURVSHULWj��
�
3HU� PH� q� LQYHFH� HYLGHQWH� FKH� OH� GHPRFUD]LH� UHDOL]]DWH� IDYRULVFRQR�
SUHYDOHQWHPHQWH� LO� FRQVXPLVPR� H�� GXQTXH�� LO� FDSLWDOLVPR�
GHUHJRODPHQWDWR������
�

8QD�EDWWXWD��
�

)LQLUHWH�SHU�FUHSDUH�WXWWL�GDOOD�FRPRGLWj��
�$QRQLPR�IUDQFHVH��

�
9HGLDPR�FRVD�GLFH�'DKO�GHO�SRWHUH��
�
$O� OLYHOOR� SL�� JHQHUDOH� SRVVLDPR� DIIHUPDUH� FKH� QHOOH� VFLHQ]H� VRFLDOL�PRGHUQH� L�
YRFDEROL� FRQQHVVL� DO� SRWHUH� VL� ULIHULVFRQR� D� UHOD]LRQL� WUD� XQLWj� VRFLDOL�� WDOL� FKH� LO�
FRPSRUWDPHQWR�GL�XQD�R�SL��XQLWj�VRFLDOL��OH�XQLWj�FKH�REEHGLVFRQR��5��GLSHQGH�LQ�
TXDOFKH� FLUFRVWDQ]D� GDO� FRPSRUWDPHQWR� GL� DOWUH� XQLWj� VRFLDOL� �OH� XQLWj� FKH�
FRQWUROODQR��&���

�
����&IU��0��*DOOHUL��RS��FLW����������
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6HFRQGR� TXHVWD�GHILQL]LRQH� JHQHUDOH�� L� YRFDEROL� UHODWLYL� DO� SRWHUH� LQ� XVR� QHOOH�
VFLHQ]H� VRFLDOL� HVFOXGRQR� OH� UHOD]LRQL� FRQ� HOHPHQWL� LQDQLPDWL� R� FRPXQTXH� QRQ�
XPDQL�� LO� FRQWUROOR� GL� XQ� FDQH�GD� SDUWH� GHO� SDGURQH� H� LO� SRWHUH� GL� XQR� VFLHQ]LDWR�
VXOOD� ©QDWXUDª� FKH� VL� HVHUFLWD� DWWUDYHUVR� O
XVR� GL� XQ� UHDWWRUH� QXFOHDUH�� VRQR�� SHU�
GHILQL]LRQH�� DO� GL� IXRUL� GHOO
DUJRPHQWR� GHO� TXDOH� FL� RFFXSLDPR�� G
DOWUR� ODWR�� LO�
FRQFHWWR�GL�SRWHUH�FRVu�GHILQLWR�LQFOXGH�OD�FDSDFLWj�GL�XQD�QD]LRQH�GL�LQIOXHQ]DUQH�
DOWUH��PLQDFFLDQGR�GL�XVDUH�XQ�UHDWWRUH�QXFOHDUH�FRPH�ERPED�R�RIIUHQGR�OR�VWHVVR�
UHDWWRUH�LQ�YHQGLWD��R�LQ�GRQR������
�

8QD�YLJQHWWD��
�

�
�
'DKO�VL�RFFXSD�GHJOL�DWWRUL�GHO�SRWHUH�H�VFULYH�FKH��
�
*OL� DWWRUL� SRVVRQR� HVVHUH� GHJOL� LQGLYLGXL�� GHL� JUXSSL�� GHL� UXROL�� GHJOL� XIILFL�� GHL�
JRYHUQL��GHJOL�VWDWL�QD]LRQH��R�DOWUL�DJJUHJDWL�XPDQL���
/D�EDVH�GHO�SRWHUH�GL�XQ�DWWRUH�q�UDSSUHVHQWDWD�GD�WXWWH�OH�ULVRUVH���RSSRUWXQLWj��DWWL��
RJJHWWL� HFF�� �� FKH� HJOL� SXz� VIUXWWDUH� FRQ� OR� VFRSR� GL� DYHUH� XQ� HIIHWWR� VXO�
FRPSRUWDPHQWR� GL� XQ� DOWUR�� *UDQ� SDUWH� GHL� PLJOLRUL� VFULWWL� VXO� SRWHUH� �� %HUWUDQG�
5XVVHOO�q�XQ�EXRQ�HVHPSLR���FRQVLVWRQR�LQ�XQ�HVDPH�GHOOH�SRVVLELOL�EDVL�GHO�SRWHUH��
8QR�VWXGLR�GHO�SRWHQ]LDOH�EHOOLFR�GHOOH�QD]LRQL�q�DQFKH�XQR�VWXGLR�GHOOH�EDVL�GHO�
SRWHUH������

�
����5��$��'DKO��,QWURGX]LRQH�DOOD�VFLHQ]D�SROLWLFD��,O�0XOLQR��%RORJQD��������SS�����������HG��
RU��������
����6L�YHGD�ROWUH�OD�WDEHOOD�����
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,Q�XQ�FHUWR�VHQVR��OD�EDVH�q�LQHUWH��SDVVLYD��'HYH�HVVHUH�VIUXWWDWD�LQ�TXDOFKH�PRGR�
VH� GHYH� HVVHUH� DOWHUDWR� LO� FRPSRUWDPHQWR� GHJOL� DOWUL�� ,� PH]]L� R� VWUXPHQWL� GL� WDOH�
VIUXWWDPHQWR�VRQR�QXPHURVL��VSHVVR�LQFOXGRQR�PLQDFFH�R�SURPHVVH�GL� LPSLHJDUH�
OD�EDVH�LQ�TXDOFKH�PRGR�H�SRVVRQR�LQFOXGHUH�O¶XVR�FRQFUHWR�GHOOD�EDVH��
/
DPPRQWDUH� GHO� SRWHUH� GL� XQ� DWWRUH� SXz� HVVHUH� UDSSUHVHQWDWR� XQ
DIIHUPD]LRQH�
SUREDELOLVWLFD�� SHU� HVHPSLR� ³FL� VRQR� �� SUREDELOLWj� VX� ��� FKH�� VH� LO� 3UHVLGHQWH�
SURPHWWH�XQD�FDULFD�GL�JLXGLFH�D�FLQTXH�6HQDWRUL�FKLDYH��LO�6HQDWR�QRQ�DQQXOOHUj�LO�
VXR�YHWR´��HFF��
Ê� FKLDUR� FKH� O
DPPRQWDUH� SXz� HVVHUH� VSHFLILFDWR� VROR� DVVLHPH� DL� PH]]L� H� DOOR�
VFRSR�������
�
'DKO��FRPH�DOWUL�VWXGLRVL�FKH�LQFRQWUHUHPR��VL�RFFXSz�DQFKH�GHL�SUREOHPL�
PHWRGRORJLFL� DO� ILQH� GL� PLVXUDUH� OD� UHOD]LRQH� GL� SRWHUH�� /D� ULFHUFD�
GHOO¶HVDWWH]]D� QHOO
DQDOLVL� TXDQWLWDWLYD� KD� FRQGRWWR� DOO¶LQWURGX]LRQH� GL�
IRUPXOH� H� VLPEROL� PDWHPDWLFL� VHQ]D� SHUz� JLXQJHUH� D� GHOOH� WHFQLFKH�
DQDOLWLFKH�VSHFLILFKH�GHL�VLQJROL�FDVL���
'DKO� LQYHFH�� FRQ� XQ� OLQJXDJJLR� SLDQR�� GHVFULYH� L� TXDWWUR� PHWRGL� SL��
XVDWL�� O¶XOWLPR��SURSRVWR� LQ� IRUPD�HFFHVVLYDPHQWH�VLQWHWLFD��q�SL��QRWR� LQ�
OHWWHUDWXUD� FRPH� ³DQDOLVL�PXOWLYDULDWD´�����1HVVXQ�GL� HVVL� q� SHUIHWWR� H� WXWWL�
YDQQR�DGRWWDWL�FXP�JUDQR�VDOLV��
�
8QD� FRVD� q� GHILQLUH� LO� SRWHUH�� WXWW
DOWUD� FRVD� q� IDUQH� RJJHWWR� GL� ULOHYD]LRQH��
&RPH�SRVVLDPR�RVVHUYDUH��LQ�FRQFUHWR��OH�UHOD]LRQL�GL�SRWHUH�H��LQ�SDUWLFRODUH��FRPH�
SRVVLDPR� GHWHUPLQDUH� TXDOH� VLD� O
HIIHWWLYR� SRWHUH� UHODWLYR� GHL� GLYHUVL� DWWRUL� QHO�
PRQGR�UHDOH"�,QVRPPD��FRPH�ULVSRQGHUH�� LQ� ULIHULPHQWR�D�RJQL�VSHFLILFR�VLVWHPD�
SROLWLFR��DOOD�GRPDQGD��©�FKL�FRPDQGD�ª"�
6L� q� WHQWDWR� GL� VWXGLDUH� OH� UHOD]LRQL� GL� SRWHUH� LQ� VLWXD]LRQL� VSHULPHQWDOL�� LQ�
ODERUDWRUL�R� LQ� DOWUH� FLUFRVWDQ]H�QHOOH�TXDOL� O
RVVHUYDWRUH�SXz�FRQWUROODUH�SLXWWRVWR�
EHQH�OD�VLWXD]LRQH��0D�TXHVWL�WHQWDWLYL��DQFKH�VH�WDOYROWD�GDQQR�ULVXOWDWL�LQWHUHVVDQWL�
H�XWLOL��VRQR�EHQ�ORQWDQL�GDO�ULSURGXUUH�OH�VLWXD]LRQL�UHDOL��4XHO�FKH�FL�SUHPH�VDSHUH�
q� FKL� JRYHUQD� D� -RQHVYLOOH�� D�:DVKLQJWRQ� R� D� 0RVFD�� QRQ� FKL� FRPDQGD� LQ� XQD�
VLWXD]LRQH�DUWLILFLDOH���
9RJOLDPR� VDSHUH� LQ� FKH� PRGR� q� GLVWULEXLWR� LO� SRWHUH� WUD� L� PHPEUL� GL� XQ�
VLVWHPD� SROLWLFR� FRQFUHWR�� H� FL� RFFRUUH� VDSHUOR� SURSULR� DO� ILQH� GL� ULVSRQGHUH� DL�
VHJXHQWL�LQWHUURJDWLYL���
�

x� GL�FKH�VLVWHPD�SROLWLFR�VL�WUDWWD"��
x� &RPH�FODVVLILFDUOR"��

�
����5��$��'DKO��RS��FLW���S������
����(VHPSL� GHOO¶DQDOLVL� PXOWLYDULDWD� VRQR� SUHVHQWL� LQ� 0�� *DOOHUL� ������ ����� H� ����� H� QHOOD�
TXDUWD�SDUWH�GL�TXHVWR�OLEUR��
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x� *OL� DWWRUL� FKH� KDQQR� SL�� SRWHUH�� H� TXHOOL� FKH� QH� KDQQR�PHQR�� SURYHQJRQR� GD� XQ�
SDUWLFRODUH�VWUDWR�VRFLR�HFRQRPLFR�GHOOD�FRPXQLWj"�6H�Vu��GD�TXDOH�VWUDWR"�6H�QR��GD�
TXDOH�PROWHSOLFLWj�GL�VWUDWL"��

x� ,QROWUH��TXDOL�VRQR�L�ILQL�H�L�YDORUL��ULVSHWWLYDPHQWH��GHJOL�DWWRUL�SL��SRWHQWL�H�PHQR�
SRWHQWL"�'L�TXDQWR�GLYHUJRQR"��

x� (� TXDOL� WUDVIRUPD]LRQL� VL� VWDQQR� YHULILFDQGR� VLD� QHOOH� IRQWL� GHOOD� OHDGHUVKLS�� VLD�
QHOOD�GLVWULEX]LRQH�GHO�SRWHUH"��
�
)XRUL� GDO� ODERUDWRULR� HVLVWRQR� TXDWWUR� PHWRGL� SULQFLSDOL� SHU� RVVHUYDUH� OH�
UHOD]LRQL�GL�SRWHUH�DO�ILQH�GL�GHWHUPLQDUH�LO�PRGR�LQ�FXL�LO�SRWHUH�q�GLVWULEXLWR�WUD�L�
PHPEUL� GL� XQ� VLVWHPD� SROLWLFR�� &LDVFXQR� GL� TXHVWL� PHWRGL� KD� SUHJL� H� GLIHWWL��
QHVVXQR� q� SHUIHWWR�� 6H� XVDWL� FRQ� LQWHOOLJHQ]D�� RJQXQR� GL� HVVL� SXz� FRVWLWXLUH� XQ�
YDOLGR�VWUXPHQWR�G¶LQGDJLQH���
�

8QD�YLJQHWWD��
�

�
�
��� ,Q� SULPR� OXRJR�SRVVLDPR�SUHVXSSRUUH� FKH� LO� SRWHUH� GL� XQ� DWWRUH� VLD� LQ� VWUHWWD�
FRUUHOD]LRQH�FRQ�OD�SRVL]LRQH�FKH�HJOL�RFFXSD�LQ�XQD�JHUDUFKLD�XIILFLDOH�R�VHPL�
XIILFLDOH���
�

x� &KL�RFFXSD�OH�FDULFKH�GL�XQ�VLVWHPD�SROLWLFR"�
x� &KL�OH�FDULFKH�©PDJJLRUL�ª��FKL�OH�FDULFKH�©�PLQRULª�H�FKL�QHVVXQD�FDULFD"��
x� 4XDOL�JUXSSL�VRQR�VRYUDUDSSUHVHQWDWL�R�VRWWRUDSSUHVHQWDWL�WUD�FRORUR�FKH�GHWHQJRQR�

FDULFKH"��
�
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,O� JUDQ� SUHJLR� GL� TXHVWR�PHWRGR� q� OD� VXD� VHPSOLFLWj�� ,O� SXQWR� GHEROH� GL� TXHVWR�
PHWRGR�q�GDWR��FRP¶q�HYLGHQWH��GDOOD� IUDJLOLWj�GHOOD�VXD�SUHPHVVD� LQL]LDOH��SRLFKp�
QRQ�q�GHWWR�FKH�DOOD�SRVL]LRQH�IRUPDOH�FRUULVSRQGD�XQ�SRWHUH�HIIHWWLYR��4XHVWR�
PHWRGR�VL�ODVFLD�VRYHQWH�VIXJJLUH�O
HPLQHQ]D�JULJLD��©FKL�ID�L�UHª��LO�YHUR�SDGURQH��R�
FKL�Gj�L�FRQVLJOL��,Q�SDUWLFRODUH�TXHVWR�PHWRGR�QRQ�GDUHEEH�QHVVXQD�LQGLFD]LRQH�VXO�
SRWHUH� GL� XQD� FODVVH� R� GL� XQR� VWUDWR� FKH� JRYHUQDVVH� LQGLUHWWDPHQWH� DVVHJQDQGR� D�
WHU]L�OH�FDULFKH�IRUPDOL��
�
���3HU�RYYLDUH�D�TXHVWH�GLIILFROWj�VL�SXz�ULFRUUHUH�D�XQ�VHFRQGR�PHWRGR��TXHOOR�GL�
EDVDUVL� VXO� SDUHUH� GL� JLXGLFL� RSSRUWXQDPHQWH� FROORFDWL�� )X� TXHVWR� LO� PHWRGR�
XVDWR� QHOOR� VWXGLR� VX� 5HJLRQDO� &LW\� H� ULSUHVR� LQ� QXPHURVH� RFFDVLRQL�� 8QD� YROWD�
HOLPLQDWR�LO�YL]LR�RULJLQDULR�GL�TXHVWD�LPSRVWD]LRQH��H�FLRq�XQD�YROWD�FKH�O
DPELWR�
GHOOH�LQIOXHQ]H�VLD�VSHFLILFDWR��TXHVWR�PHWRGR�SXz�ULYHODUVL�XWLOLVVLPR��Ê�XQ�PHWRGR�
UHODWLYDPHQWH�VHPSOLFH��UDSLGR�HG�HFRQRPLFR��
,O�JUDQGH�VYDQWDJJLR�GL�TXHVWR�PHWRGR�q�FKH�HVVR�FL�ODVFLD�DOOD�PHUFp�GHL�JLXGLFL��
&RPH�VWDELOLUH�TXDOL�VRQR�L�JLXGLFL�PLJOLRUL"��
�
��� 8Q� WHU]R� PHWRGR� SHU� ROWUHSDVVDUH� OD� ©IDFFLDWDª� GHOOH� UHSXWD]LRQL� H� GHOOH�
SRVL]LRQL� IRUPDOL� GHJOL� LQGLYLGXL� q� GL� VWXGLDUH� OD� SDUWHFLSD]LRQH� DL� SURFHVVL� GL�
GHFLVLRQH���
�

x� 4XDOL�VRQR�JOL�DWWRUL�FKH��GL� IDWWR��SUHQGRQR�SDUWH�SL��DWWLYD�DOO
HODERUD]LRQH�GHOOH�
GHFLVLRQL�LQ�TXHVWR�R�LQ�TXHO�VHWWRUH�GL�DWWLYLWj"��

x� 4XDOL�JOL�DWWRUL�FKH�SUHQGRQR�SDUWH�D�PROWH�DWWLYLWj�GL�JHQHUH�GLYHUVR"��
x� (�TXDOL�WUD�TXHVWL�VRQR�DOWDPHQWH�VSHFLDOL]]DWL"��

�
/D� PHVVD� D� IXRFR� GL� TXHVWR� PHWRGR� VL� LQFHQWUD� VX� FLz� FKH� JOL� LQGLYLGXL�
HIIHWWLYDPHQWH�IDQQR���R�TXDQWRPHQR�VX�FLz�FKH�HVVL�VWHVVL�DVVHULVFRQR�GL�IDUH�R�FKH�
IDQQR�D�GHWWD�GHJOL�DOWUL���QRQ�VXOOD�ORUR�FDULFD�IRUPDOH��,O�JURVVR�LQFRQYHQLHQWH�GL�
WDOH�PHWRGR�q�FKH�SDUWHFLSD]LRQH�H�DWWLYLWj�QRQ�HTXLYDOJRQR�D�SRWHUH��
�
���3HU�DJJLUDUH�TXHVWR�RVWDFROR�VL�SXz�ULFRUUHUH�D�XQ�TXDUWR�PHWRGR�FKH�FRQVLVWH�
QHO�SRQGHUDUH�OH�DWWLYLWj�GL�TXDQWL�SDUWHFLSDQR�DOOH�GHFLVLRQL��,�©SHVLª�SRVVRQR�
HVVHUH� DWWULEXLWL� PHGLDQWH� XQD� GHILQL]LRQH� RSHUDWLYD� ULFDYDWD� GDL� YDUL� FULWHUL� GL�
PLVXUD]LRQH�GLVFXVVL�LQ�SUHFHGHQ]D��
�
2JQL� PHWRGR� SHU� LQGLYLGXDUH� H� SRQGHUDUH� LO� SRWHUH� SUHVHQWD� GXQTXH� SUHFLVL�
YDQWDJJL� H� LQFRQYHQLHQWL��1HVVXQ�PHWRGR� q� HVHQWH� GD� HUURUL�� 6HQ]D� O
DLXWR� GHO�
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EXRQ� VHQVR� H� GHO� UD]LRFLQLR�� WXWWL� TXHVWL� PHWRGL� SRVVRQR� FRQGXUUH� D� FRQFOXVLRQL�
DVVXUGH��PD�FLDVFXQR�GL�HVVL��VH�XVDWR�FRQ�LQWHOOLJHQ]D��q�GL�JUDQGH�XWLOLWj�����
�
,Q� VLQWHVL�� SHU� 'DKO� L� PHWRGL� IRQGDPHQWDOL� GL� PLVXUD]LRQH� GHO� SRWHUH�
VRQR� OD�SRVL]LRQH�� LO�JUDGR�GL�SDUWHFLSD]LRQH�DOOH�GHFLVLRQL��XQ�FRPLWDWR�GL�
JLXGLFL�LPSDU]LDOL�H�O¶DQDOLVL�PXOWLYDULDWD��1XOOD�YLHWD�OD�ORUR�LQWHJUD]LRQH��XQ�
PLR�HVHPSLR�q�LO�&URZGVKDQJ��FKH�SURSRQJR�ROWUH�����
�

8QD�EDWWXWD��
�

TXHOO¶XRPR�DYHYD�WDQWD�LQWHOOLJHQ]D�FKH�QHO�PRQGR�QRQ�OR�VL�SRWHYD�
XWLOL]]DUH�LQ�QLHQWH��

�*HRUJ�&KULVWRSK�/LFKWHQEHUJ��
� �

�
����5��$��'DKO��RS��FLW��SDVVLP��Ê� IRUVH�SOHRQDVWLFR� UDPPHQWDUH�FKH�XQ� LQGLYLGXR� LPSDUD� LO�
EXRQ�VHQVR�VROR�DWWUDYHUVR�OH�HVSHULHQ]H�SHUVRQDOL�H�OH�FRQVHJXHQWL�GLVDYYHQWXUH��6��)UHXG��
2SHUH������������FLW���S��������
����&URZGVKDQJ�q�LO�QRPH�FKH�KR�GDWR�D�XQ�RULJLQDOH�PHWRGR�SUHGLWWLYR�UD]LRQDOH��GHVFULWWR�
LQ�0��*DOOHUL��RS��FLW����������FKH�SUHYLHQH�L�SULYLOHJL�GL�SRVL]LRQH��LQWHJUD�OD�VDJJH]]D�GHOOD�
IROOD�FRQ�XQ�FRPLWDWR�GL�HVSHUWL�H�SUHYHGH�O¶DGR]LRQH�GL�VWUXPHQWL�LQWHJUDWLYL��WUD�FXL�O¶DQDOLVL�
PXOWLYDULDWD��/R�GHVFULYR�EUHYHPHQWH�QHOOD�TXDUWD�SDUWH��
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+XQWHU��O¶DQDOLVL�HPSLULFD��
�

2VVHUYR��VSHULPHQWR�H�LPSDUR��
�DWWULEXLWD�D�*DOLOHR�*DOLOHL��

�
)OR\G� +XQWHU� ������������ q� FRQVLGHUDWR� XQ� SURJHQLWRUH� GHO� FRQFHWWR� GL�
pOLWH� QHOOD� VRFLRORJLD� FRQWHPSRUDQHD�� FKH� ±� FRPH� YHGUHPR� SUHVWR� �� VDUj�
ULSUHVR�GD�:ULJKW�0LOOV���
/H�VXH�ULFHUFKH�VL�DYYLDURQR�GDOOD�FRVWDWD]LRQH�GHOO¶LQJLXVWL]LD�HFRQRPLFD�H�
SROLWLFD� H� SURVHJXLURQR� FDUDWWHUL]]DWH� GDO� VXR� SXQWR� GL� YLVWD�� GLVWDFFDWR� H�
FULWLFR���
�

8Q�SURYHUELR�FDODEUHVH��
�

*LXVWL]LD�H�RQHVWj�DPjUX�FKL�QQL�FLUFD��
�*LXVWL]LD�H�RQHVWj��JXDL�D�FKL�OH�FHUFD��

�
4XL�ULSRUWR�LO�VXR�FHOHEUH�FDVR�GL�VWXGLR�GL�5HJLRQDO�&LW\�±�XQ�QRPH�
LPPDJLQDULR���FKH�V¶LQVHULVFH�QHOOD�ULFHUFD�PHWRGRORJLFD��GL�FXL�VL�q�DSSHQD�
GHWWR�D�SURSRVLWR�GL�'DKO���
,O�EUDQR�q�SLXWWRVWR�OXQJR�PD�PL�SDUH�GL�SDUWLFRODUH�LQWHUHVVH�SUDWLFR��
�
3HU� PDQWHQHUH� OD� GLVFXVVLRQH� LQ� WHUPLQL� RSHUDWLYL� q� QHFHVVDULR� FRQVLGHUDUH� LO�
SRWHUH�FRPH�ORFDOL]]DWR�LQ�XQD�FRPXQLWj��H���FRVD�DQFRU�SL��LPSRUWDQWH���FRPH�
LQFHQWUDWR�LQ�DOFXQH�SHUVRQH�FKH�OR�HVHUFLWDQR��
/
DVSHWWR� ILVLFR� GHOOD� FRPXQLWj� JLRFD� XQ� UXROR� YLWDOH� QHO� PDQWHQHUH� O
RUGLQH�
FRVWLWXLWR�� LQ� TXDQWR� FRQWULEXLVFH� D� GLIIHUHQ]LDUH� RJQL� LQGLYLGXR� GDJOL� DOWUL�� ,�
GHWHQWRUL�GHO�SRWHUH�D�5HJLRQDO�&LW\�KDQQR�GHWHUPLQDWL�OXRJKL�QHL�TXDOL�HVHUFLWDQR�
OD�ORUR�DWWLYLWj��&L�VRQR�GHL�OXRJKL�QHL�TXDOL�HVVL�SUHQGRQR�GHFLVLRQL�H�IRUPXODQR�
VWUDWHJLH�SHU�IDU�IURQWH�DOOH�PROWH�PXWHYROL�VLWXD]LRQL�FKH�VL�WURYDQR�GDYDQWL���
4XDQGR�QRQ�VRQR�D�FDVD�R�DO�ODYRUR��TXHVWL�©SRWHQWLª�SDVVDQR�LO�WHPSR�IUD�L�ORUR�
FOXE�� L� SUDQ]L� LQ� DOEHUJR�� OH� VDOH� GL� ULXQLRQH�� H� DOWUL� OXRJKL� GL� ULWURYR� SXEEOLFL� R�
TXDVL� SXEEOLFL�� /
DSSDUHQ]D� HVWHUQD� GHOO
DPELHQWH� LQ� FXL� RJQXQR� GL� HVVL� RSHUD� q�
GHWHUPLQDWD� LQ� PDQLHUD� FRQVLGHUHYROH� GDO� VXR� ODYRUR�� GDOOD� UHWULEX]LRQH� FKH�
SHUFHSLVFH� H� GDOOR� VWDWXV� VRFLDOH� FRQQHVVR� FRQ� OD� VXD� RFFXSD]LRQH� QHOOD�
FRPXQLWj������
�
�
�

�
����6RQR�TXHVWL�L�QRWDELOL�FKH�GHWHUPLQDQR�O¶RSLQLRQH�SXEEOLFD��VL�ULYHGD�OD�QRWD�����GL�TXHVWD�
SULPD�SDUWH�FKH�ULSRUWD�XQ�EUDQR�GL�6WHQGKDO�GHO�������VLF����
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8Q�SURYHUELR�WUHQWLQR��
�

6RWWR�L�EHL�FRORUL�JK¶q�L�FDWWLYL�RGRUL��
�6RWWR�L�EHL�FRORUL�FL�VRQR�L�FDWWLYL�RGRUL��

�
1HO�TXDGUR�GHOOD�VWUXWWXUD�ILVLFD�GHOOD�FRPXQLWj�LO�SRWHUH�ULVLHGH�QHJOL�XRPLQL�FKH�
YL� RSHUDQR�� 3HU� ORFDOL]]DUH� LO� SRWHUH� D� 5HJLRQDO� &LW\� q� SHUFLz� QHFHVVDULR�
LGHQWLILFDUH� DOFXQL�GHJOL�XRPLQL� FKH� OR� HVHUFLWDQR��ROWUH� FKH�GHVFULYHUH� O
DPELHQWH�
HVWHUQR� LQ� FXL� HVVL� RSHUDQR�� $� 5HJLRQDO� &LW\� L� SRWHQWL� VRQR� VWDWL� ORFDOL]]DWL��
WURYDQGR� SHUVRQH� FKH� RFFXSDVVHUR� SRVL]LRQL� HOHYDWH�� LQ� TXDWWUR� JUXSSL� FKH�� VL�
SRWHYD�VXSSRUUH��DYHVVHUR�FRQQHVVLRQL�GL�SRWHUH�IUD�GL�ORUR���
6¶LGHQWLILFDURQR� TXHVWL� JUXSSL� FRQ� OD� FODVVH� LPSUHQGLWRULDOH�� L� SROLWLFL�� OH�
DVVRFLD]LRQL�FLYLFKH�H�OH�RUJDQL]]D]LRQL�GHOOD�©EXRQD�VRFLHWjª�GL�5HJLRQDO�&LW\��
'DL�OHDGHU�ULFRQRVFLXWL��R�IRUPDOL��GL�WDOL�JUXSSL�VL�RWWHQQHUR�OLVWH�GL�SHUVRQH�FKH�VL�
SUHVXPHYD�GHWHQHVVHUR�SRWHUH�QHJOL�DIIDUL�GHOOD�FRPXQLWj���
$WWUDYHUVR� XQ� SURFHVVR� GL� VHOH]LRQH�� XWLOL]]DQGR� XQ� FDPSLRQH� GL� ©JLXGLFLª� SHU�
GHWHUPLQDUH� XQD� FODVVLILFD�� H� LQILQH� FRQ� XQ�XOWHULRUH� SURFHVVR� GL� DXWRVHOH]LRQH� VL�
ULGXVVH� D� GLPHQVLRQL� DGHJXDWH� DJOL� VFRSL� VSHFLILFL� GHO� QRVWUR� VWXGLR� XQD� OLVWD�
DEEDVWDQ]D�OXQJD�GL�SRVVLELOL�FDQGLGDWL�DO�UXROR�GL�PHPEUL�GHOO
pOLWH�GHO�SRWHUH���
�

8QD�EDWWXWD�
�

&RPH�L�OXSL�VL�PXRYRQR�LQ�EUDQFKL��FRVu�TXHVWD�FLWWj�q�RUJDQL]]DWD�LQ�
FRQJUHJKH��6H�QRQ�IDWH�SDUWH�D�XQD�GL�TXHVWD��YL�ULWURYHUHWH�VROL�D�FDVD�
YRVWUD�DOOH�XQGLFL�GL�VHUD�D�ULSDUDUH�OD�ODYDWULFH��LO�WHOHYLVRUH��R�D�FHUFDUH�GL�

LQILODUH�XQ�YHOLHUR�LQ�XQD�ERWWLJOLD�DWWUDYHUVR�LO�FROOR�GL�YHWUR��
�*URXFKR�0DU[��

�
3DUWHQGR�GD�SL��GL�����QRPL�IXURQR�VHOH]LRQDWH�TXDUDQWD�SHUVRQH�DL�PDVVLPL�
OLYHOOL� GHOOD� VFDOD� GL� SRWHUH� GL�5HJLRQDO�&LW\��6L� LQWHUYLVWz� XQ�QXPHUR�GL� SHUVRQH�
PDJJLRUH��PD�VHPSUH�LQ���UHOD]LRQH�DOOH�TXDUDQWD�RULJLQDULH��
1HOOH� LQWHUYLVWH�VL�FKLHVH�DL� OHDGHU�GL�5HJLRQDO�&LW\�GL� VFHJOLHUH��GDOOD� OLVWD�EDVH�
GHL� TXDUDQWD�� L� GLHFL� PDVVLPL� OHDGHU�� ,� TXDUDQWD� OHDGHU� DYUHEEHUR� SRWXWR� HVVHUH�
RUGLQDWL�SLUDPLGDOPHQWH�VHFRQGR�L�YRWL�RWWHQXWL�GD�FLDVFXQR��PD�XQD�SLUDPLGH�QRQ�
DYUHEEH�HVSUHVVR� IHGHOPHQWH� OH� UHOD]LRQL�GL�SRWHUH�HVLVWHQWL� IUD� L� OHDGHU�DO�YHUWLFH�
GHOOD�FRPXQLWj�� ,O�YDORUH�GHOOD�GRPDQGD� UHODWLYD�DOO
LGHQWLILFD]LRQH�GL�FKL� VDUHEEH�
VWDWR� LQ�JUDGR�GL�SUHQGHUH�XQD�GHFLVLRQH� LQ�PHULWR�D�XQ
LQL]LDWLYD�QRQ�SXz�HVVHUH�
PLVXUDWR�SXUDPHQWH�LQ�WHUPLQL�GL�VWUXWWXUD]LRQH�SLUDPLGDOH���
/D�YDOLGLWj�GHOO
LQWHUURJDWLYR�ULVSHWWR�DL�ILQL�GHOOR�VWXGLR�ULVLHGH�QHO�IDWWR�FKH�HVVR�
SHUPHWWHYD� GL� GHWHUPLQDUH� LQ� XQD� TXDOFKH� PLVXUD� OD� ©GLVWDQ]D� GDO� FHQWURª� GHO�
JUXSSR� SL�� LQIOXHQWH� QHJOL� DIIDUL� GHOOD� FRPXQLWj��$� RJQL� LQWHUYLVWDWR� VL� FKLHVH� GL�
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DJJLXQJHUH� QRPL� GL� SHUVRQH� FKH� FRQVLGHUDYD� DOWUHWWDQWR� R� SL�� SRWHQWL� GL� TXHOOH�
SUHVHQWL�QHOOD�OLVWD��)XURQR�DJJLXQWL�VHVVDQWDTXDWWUR�QRPL���
7UHQWDVHWWH�GL�TXHVWL�IXURQR�QRPLQDWL�VROR�XQD�YROWD��6HGLFL�IXURQR�QRPLQDWL�GXH�
YROWH�� FLQTXH� WUH� YROWH�� VHL� TXDWWUR� YROWH�� H� XQR� FLQTXH� YROWH�� 8QGLFL� LQIRUPDWRUL�
DJJLXQVHUR� GHL� QRPL��PD� WXWWL� LQ� JHQHUH� IXURQR� G
DFFRUGR� QHO� ULFRQRVFHUH� FKH� OD�
OLVWD�HUD�DEEDVWDQ]D�FRPSOHWD�FRVu�FRPH�VWDYD�� VDOYR� OH�VXGGHWWH�HFFH]LRQL��/
DOWR�
JUDGR�GL�FRQVHQVR�UDJJLXQWR�FLUFD�L�PDVVLPL�OHDGHU�SUHVHQWL�QHOOD�OLVWD�GHL�TXDUDQWD��
H� OD� PDQFDQ]D� GL� XQ
RSLQLRQH� FRQFRUGH� VXL� QRPL� GD� DJJLXQJHUH�� VHPEUHUHEEHUR�
LQGLFDUH�FKH�JOL�XRPLQL�LQWHUYLVWDWL�UDSSUHVHQWDYDQR�DOPHQR�LO�QXFOHR�GL�XQ�JUXSSR�
GL�SRWHUH���
�

8QD�YLJQHWWD��
�

�
�
,�FRPSRQHQWL�GL�XQD�SLUDPLGH�FDPELDQR�SHUz�LQ�UHOD]LRQH�DL�VLQJROL�SURJHWWL��
3HU�HVHPSLR��GLHFL�XRPLQL�SRWUHEEHUR�GHFLGHUH�GL�IDU�VRUJHUH�XQD�QXRYD�LQGXVWULD�
QHOOD�FRPXQLWj��$YHUH�O
LQGXVWULD�LPSLDQWDWD�H�RSHUDQWH�SRWUHEEH�ULFKLHGHUH�O
D]LRQH�
GLVFLSOLQDWD�H�FRRUGLQDWD�GL�SRFKL�DOWUL�R�GL�SDUHFFKLH�FHQWLQDLD�GL�DWWRUL��D�VHFRQGD�
GHOOH�GLPHQVLRQL�GHO�SURJHWWR���
$OFXQL� GL� TXHVWL� VWHVVL� XRPLQL� SRWUHEEHUR� LQ� XQ� DOWUR� FDVR� HVVHUH� LPSHJQDWL� QHO�
YDUDUH� TXDOFKH� SURJUDPPD� GL� ULQQRYDPHQWR� GHOO
DPPLQLVWUD]LRQH� ORFDOH�� PD� XQ�
GLYHUVR� JUXSSR� VDUHEEH� LPSHJQDWR� QHO� SRUWDUH� D� WHUPLQH� OD� GHFLVLRQH� SUHVD� GDL�
SULPL���
0DQR� D� PDQR� FKH� FRO� SURFHGHUH� GHOOH� LQWHUYLVWH� DFTXLVWDYR� IDPLOLDULWj� FRQ� L�
TXDUDQWD� QRPL� GHOOD� OLVWD�� GLYHQQH� HYLGHQWH� FKH�� DQFKH� QHO� QRYHUR� GL� OHDGHU�
UHODWLYDPHQWH� ULVWUHWWR� FRQ� L� TXDOL� DYHYR� D� FKH� IDUH�� FHUWL� XRPLQL�
UDSSUHVHQWDYDQR� XQ� OLYHOOR� VXSHULRUH�� &HUWL� XRPLQL� HUDQR� VFHOWL� SL��
IUHTXHQWHPHQWH� GL� DOWUL�� H� QRQ� VROR� VH�� FRPH� VL� q� JLj� LQGLFDWR�� JOL� VWHVVL� XRPLQL�
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RSHUDYDQR�DVVLHPH�LQ�YDUL�FRPLWDWL��H�QHO�FRPSOHVVR�VL�FRQRVFHYDQR�PHJOLR�IUD�GL�
ORUR�GL�TXDQWR�QRQ�IRVVHUR�FRQRVFLXWL�DO�GL�IXRUL�GHO�JUXSSR���
$WWUDYHUVR� O
DQDOLVL� GHOOH� VFHOWH� UHFLSURFKH� IDWWH� GDJOL� LQWHUYLVWDWL�� VL� SRWUHEEH�
PRVWUDUH�FKH�IUD�FHUWL�OHDGHU�F
q�XQ�esprit de corps�H�FKH�DOFXQL�GL�HVVL�VL�SXz�GLUH�
RSHULQR� QHOOD� FRPXQLWj� D� XQ� DOWLVVLPR� OLYHOOR� GL� GHFLVLRQH�� 4XHVWR� SHUz� QRQ�
VLJQLILFKHUj� QHFHVVDULDPHQWH� FKH� XQR� GHL� PDVVLPL� OHDGHU� �WRS�OHDGHU�� VLD� GD�
FRQVLGHUDUVL�GD�XQ�SXQWR�GL�YLVWD�JHQHUDOH�VXERUGLQDWR�D�XQ�DOWUR������

�
8QD�YLJQHWWD��

�

�
�

,Q� PHULWR� D� SURJHWWL� VSHFLILFL� XQ� OHDGHU� SXz� ODVFLDUH� FKH� VLD� XQ� DOWUR� OHDGHU� D�
³ULODQFLDUH�OD�SDOOD³��FRPH�VL�GLFH�GL�XQ�OHDGHU�FKH�VLD�©LQ�SULPD�ILODª�LQ�XQ�SURJHWWR�
FKH� OR� LQWHUHVVD�� 1HOOD� SURVVLPD� TXHVWLRQH� G¶LPSRUWDQ]D� JHQHUDOH� VDUj� XQ� WHU]R�
OHDGHU� D� ULODQFLDUH� OD� SDOOD��2JQXQR� SXz� ODVFLDUH� WHPSRUDQHDPHQWH� LO� SULPR�
SRVWR�D�XQ�DOWUR��PD�TXHVWD�VXERUGLQD]LRQH�q�GHO�WXWWR�IOXLGD�H�YRORQWDULD���
&RPH�JLj�VL�q�YLVWR�DEELDPR�GHILQLWR�LO�SRWHUH�LQ�WHUPLQL�GL�OHDGHUVKLS�SROLWLFD��L�
GDWL� IRUQLWL�QHO�SUHVHQWH�FDSLWROR�GDQQR� O
DYYLR�SHU�GHILQLUH� UHOD]LRQL� VWUXWWXUDOL�GL�
SRWHUH��)UD�JOL�XRPLQL�SL��SRWHQWL�GL�5HJLRQDO�&LW\�q�VWDWR�� LQIDWWL�� LQGLYLGXDWR�XQ�
JUXSSR�� 6L� q� GLPRVWUDWR� FKH� TXHVWL� XRPLQL� LQWHUDJLVFRQR� IUD� GL� ORUR� LQ�PHULWR� DL�
SURJHWWL� GHOOD� FRPXQLWj� H� FKH� VL� GHVLJQDQR� YLFHQGHYROPHQWH� FRPH� OHDGHU�� ,� ORUR�
UDSSRUWL�QRQ�VRQR�JLXQWL�DO�SXQWR�GL�IRUPDUH�XQD�YHUD�SLUDPLGH�GL�SRWHUH��PD�VL�q�
SRWXWR� LQGLFDUH�� SHUVLQR� QHO� SL�� ULVWUHWWR� JUXSSR� GL� YHUWLFH�� XQ� FHUWR� JUDGR� GL�
JHUDUFKL]]D]LRQH��

�
����1RQ�PL�SDUH�VLD�VWDWR�DGRWWDWR� LO�VRFLRJUDPPD�GL�0RUHQR��IRUVH�SHUFKp�SXEEOLFDWR�VROR�
GXH�DQQL�SULPD�GHO�WHVWR�GL�+XQWHU��-DFRE�/��0RUHQR��6RFLRPHWU\��([SHULPHQWDO�0HWKRG�DQG�
WKH�6FLHQFH�RI�6RFLHW\��$Q�$SSURDFK�WR�D�1HZ�3ROLWLFDO�2ULHQWDWLRQ��%HDFRQ�+RXVH��1HZ�<RUN��
�������
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6L�SXz�YHGHUH�D�SULPD�YLVWD�FKH�OD�PDJJLRU�SDUWH�GHL�OHDGHU�ULFRSUH�OD�FDULFD�GL�
SUHVLGHQWH�R�FRQVLJOLHUH�GHOHJDWR�GL�VRFLHWj��R�q�XQ�SURIHVVLRQLVWD�GL�SUHVWLJLR��
3DUODQGR� LQ� JHQHUDOH�� OH� VRFLHWj� FKH� DSSDLRQR� QHOOD� OLVWD� VRQR� GL� JUDQGLVVLPH�
GLPHQVLRQL��3L��GHOOD�PHWj�GL�TXHVWH�SHUVRQH� VL�SRVVRQR�GHILQLUH�XRPLQL�G
DIIDUL��
QHO� VHQVR� ODWR� GHO� WHUPLQH�� ,� PDJJLRUL� LQWHUHVVL� HFRQRPLFL� SUHVHQWL� QHOOD�
FRPXQLWj� VRQR� ODUJDPHQWH� VRYUDUDSSUHVHQWDWL� QHOOD� OLVWD�� ,O� SUHGRPLQLR� GHO�
PRQGR� GHJOL� DIIDUL� VXOOH� TXHVWLRQL� FLWWDGLQH� GL� 5HJLRQDO� &LW\� q� XQD� UHDOWj��
1HVVXQ
DOWUD� LVWLWX]LRQH� HVHUFLWD� VXOOD� YLWD� GHOOD� FRPXQLWj� XQ� GRPLQLR� SDUL� DOOD�
VWUXWWXUD�HFRQRPLFD���
/H�PDJJLRUL�VRFLHWj��LQ�TXDQWR�VLQJROH�XQLWj�SURGXWWLYH��UDSSUHVHQWDQR�D�ORUR�YROWD�
GHOOH� SLUDPLGL� GL� SRWHUH�� H� L� ORUR� OHDGHU� UDGXQDQR� DWWRUQR� D� Vp� L� PLJOLRUL� TXDGUL�
GLULJHQWL� GHOOH� SURSULH� RUJDQL]]D]LRQL�� (VVL� SRL� UDIIRU]DQR� TXHVWL� FHQWUL� GL�
OHDGHUVKLS�FRQ�JUXSSL�VHOH]LRQDWL�GL�DPLFL�G
DOWUD�SURYHQLHQ]D�� ILQR�D� IRUPDUH�GHL�
©QRGLª�G¶LQWHUHVVH�FKH�SRWUHPPR�FKLDPDUH�©JUXSSLª���
0ROWL� WUD� L� WRS�OHDGHU�GHL� VLQJROL� JUXSSL� VL� ©FRQVXOWDQRª� LQIRUPDOPHQWH� WUD�
ORUR�D�SURSRVLWR�GL�PROWL�DUJRPHQWL��&RPH�DEELDPR�JLj�ULFRUGDWR��L�SL��DQ]LDQL�
WHQGRQR��DO�SDUL�GHL�SL��JLRYDQL��D�FRQVXOWDUVL�VXOOD�PDJJLRU�SDUWH�GHOOH�TXHVWLRQL��
DQFKH�VH�TXHVWL�UDSSRUWL�QRQ�VRQR�FRPSOHWDPHQWH�VWDELOL��2JQL�XRPR�DO�YHUWLFH�GL�
XQD� ©SLUDPLGH� GL� JUXSSRª� GLSHQGH� GDOOH� SHUVRQH� FRQ� OH� TXDOL� q�PDJJLRUPHQWH� D�
FRQWDWWR�QHOO
HVHFX]LRQH�GHOOH�GHFLVLRQL�SUHVH��8Q�©DQ]LDQRª��SHU�HVHPSLR��QRQ�SXz�
GDUH�XQ�RUGLQH�D�XQ�DOWUR�©DQ]LDQRª��PD�DOO
LQWHUQR�GHO�VXR�JUXSSR�HJOL�SXz�GLVSRUUH�
GL�XQD�VWUXWWXUD�JHUDUFKLFD���
1HOOD� PDJJLRU� SDUWH� GHL� FDVL�� D� XQ� FHUWR� SXQWR� GHO� SURFHVVR� GHFLVLRQDOH�� OH�
GHFLVLRQL� WHQGRQR� D� HVVHUH� LQFDQDODWH� DWWUDYHUVR� JOL� ©DQ]LDQLª�� PD� SHU�PROWH�
FRVH� q� VXIILFLHQWH� O
LQL]LDWLYD� GL� XQD� TXDOVLDVL� FRPELQD]LRQH� GL� SDUHFFKL� SRWHQWL�
OHDGHU��1HVVXQR�GHL�OHDGHU�LQWHUYLVWDWL�KD�DIIHUPDWR�GL�HVVHUH�LQ�JUDGR�GL�DJLUH�
GD� VROR� VH� VL� WUDWWDYD� GL� XQ� JUDQGH� SURJHWWR�� H� WXWWL� ULWHQHYDQR� FKH� QHVVXQ�
PHPEUR�GHOOD� FRPXQLWj� DYHVVH� XQ� WDOH� SRWHUH��$�GLIIHUHQ]D� FKH� QHOOH� FLWWj�PHQR�
LQGXVWULDOL� R�PLQHUDULH�� GRYH� XQ� XRPR� R� XQD� IDPLJOLD� SRVVRQR� GRPLQDUH� OD� YLWD�
GHOOH�FRPXQLWj��D�5HJLRQDO�&LW\�LO�VLQJROR�OHDGHU�GLSHQGH�GD�DOWUL�OHDGHU�����
�
3URYR�D� ULDVVXPHUH�JOL�DVSHWWL�FUXFLDOL�GHOO¶DQDOLVL�HPSLULFD�FRQGRWWD�GDO�
VLPSDWLFR�+XQWHU��QH�ULWURYHUHPR�GLYHUVL�QHJOL�VWXGL�VXFFHVVLYL��
�

x� ,�OXRJKL�GHO�SRWHUH��LQ�TXHVWR�FDVR��ORFDOH��
x� /D�ULOHYDQ]D�GHO� ODYRUR��GHOOD� UHWULEX]LRQH�H�GDOOR�VWDWXV�VRFLDOH��RYYHUR� OD�

SRVL]LRQH� HOHYDWD� G¶LPSUHQGLWRUL�� SROLWLFL�� DVVRFLD]LRQL� FLYLFKH� H� GHOOH�
RUJDQL]]D]LRQL�ULVWUHWWH��WLSR�/LRQV��5RWDU\��HFF����

x� /D�©GLVWDQ]D�GDO�FHQWURª�GHO�JUXSSR�SL��LQIOXHQWH��
x� ,�PHPEUL�GL�XQD�JHUDUFKLD�FDPELDQR�VHFRQGR�L�VLQJROL�SURJHWWL��

�
����)��+XQWHU��&RPPXQLW\�3RZHU�6WUXFWXUH��8QLYHUVLW\�RI�1RUWK�&DUROLQD�3UHVV��&KDSHO�+LOO��
������



����������������Ǥ�������������
�����������ǣ�����������������

ʹͳ� �

x� 7UD� L� SRWHQWL� F
q� XQR� VSLULWR� GL� FRUSR� �OD� FKLDPHUHL� SL�� SURSULDPHQWH�
FRVFLHQ]D�GL�FODVVH��WDOH�FKH�HVVL�VL�VFDPELDQR�LO�UXROR�GL�FDSLJUXSSR��FLRq�
VXVVLVWH�XQD�OHDGHUVKLS�VLWXD]LRQDOH��VLQWRPR�GL�XQ�JUXSSR�FRHVR�H�PDWXUR���

x� ,� OHDGHU� VRQR�TXDVL� WXWWL� SUHVLGHQWL� ��R� FRQVLJOLHUL� GHOHJDWL� �� GL� D]LHQGH�GL�
JUDQGLVVLPH�GLPHQVLRQL��FLz�YDOLGD�LO�SUHGRPLQLR�GHJOL�DIIDULVWL�VXOOD�SROLWLFD��

x� ,� OHDGHU� D]LHQGDOL� FHUFDQR� GL� FRLQYROJHUH� L� SURSUL� PLJOLRUL� GLULJHQWL� H� XQ�
JUXSSR�GL�DPLFL�VXIILFLHQWHPHQWH�TXDOLILFDWL��

x� ,O�VLQJROR�OHDGHU�GLSHQGH�GDJOL�DOWUL�FDSLJUXSSR��
��
&HUWR�QRQ�VL�SXz�JHQHUDOL]]DUH�TXHVWD�GDWDWD�DQDOLVL�ORFDOH�VWDWXQLWHQVH�D�
WXWWL�L�FRQWHVWL�GHO�SRWHUH�SROLWLFR��PD�YRJOLR�FUHGHUH�FKH�LO�OHWWRUH�WURYL�GHOOH�
DIILQLWj�FRQ�LO�SDVVDWR���FKH�DEELDPR�UDSLGDPHQWH�VFRUVR���H�LO�SUHVHQWH�GL�
PROWH�VRFLHWj��QRQ�VROR�RFFLGHQWDOL������
�

8QD�EDWWXWD��
�

QRQ�YRUUHL�PDL�IDU�SDUWH�GL�XQ�FOXE��
FKH�DFFHWWDVVH�WUD�L�VXRL�VRFL�XQR�FRPH�PH��

�*URXFKR�0DU[���
� �

�
����3HU�TXDQWR�ULJXDUGD�O¶,WDOLD�VRQR�QXPHURVLVVLPL�L� OLEUL�FKH�WUDWWDQR�GHOOH�FRPPLVWLRQL�WUD�
SROLWLFD��PDJLVWUDWXUD� H� LQGXVWULD�� 7UD� L� SL�� YHQGXWL�� 6�� 5L]]R� ±� $�� 6WHOOD�� /D� FDVWD�� &RVu� L�
SROLWLFL� LWDOLDQL�VRQR�GLYHQWDWL� LQWRFFDELOL��%85��5L]]ROL��0LODQR��������$��&DSRUDOH��,PSXQLWL��
6WRULH�GL�XQ�VLVWHPD� LQFDSDFH�� VSUHFRQH�H� IHOLFH��'DODL�(GLWRUH��0LODQR��������6��5L]]R��/D�
FULFFD��3HUFKp�OD�5HSXEEOLFD� LWDOLDQD�q�IRQGDWD�VXO�FRQIOLWWR�G
LQWHUHVVL��%85�5L]]ROL��0LODQR��
������ ,O� WHPD�q�GLYHQWDWR�XQ�SUROLILFR� ILORQH� OHWWHUDULR��)UDQFHVFR�$OEHUWL��(PDQXHOH�%X]]L��
$OGR�*UDVVR��0DUFR�,PDULVLR��0DUFR�7UDYDJOLR��0RQLFD�=LFFKLHUR��VRQR�VROR�DOFXQL�GHL�PROWL�
�WURSSL��YLVWL�JOL�VFDUVL�FDPELDPHQWL�UHDOL��$XWRUL�FKH�YL�VL�VRQR�GHGLFDWL��



����������������Ǥ�������������
�����������ǣ�����������������

� ʹͳ

:ULJKW�0LOOV��LO�SRWHUH�GHOO¶pOLWH��
�
,Q�XQD�VRFLHWj�VL�KD�XQ�SULYLOHJLR�TXDQGR�D�XQ�GLULWWR�QRQ�FRUULVSRQGH�XQD�

IXQ]LRQH���
�5LFKDUG�+HQU\�7DZQH\��

�
&KDUOHV� :ULJKW� 0LOOV� ������������ q� FRQVLGHUDWR� LO� PDJJLRU� HVSRQHQWH�
GHOO
DOD� FULWLFD�GHOOD� VRFLRORJLD�DPHULFDQD�� ULHVDPLQD� L� FODVVLFL�GHO�SHQVLHUR�
SROLWLFR��LQ�VSHFLH�0DU[�H�:HEHU��+D�WHQWDWR�GL�LGHQWLILFDUH�OD�VWUXWWXUD�FKH�
LO�SRWHUH�DVVXPH�D�OLYHOOR�ORFDOH�H�QHOOH�LVWLWX]LRQL�ULSUHQGHQGR�LO�FRQFHWWR�GL�
©pOLWH�GHO�SRWHUHª��HYLGHQ]LDQGRQH�L�SURFHVVL�GHFLVLRQDOL�H�OH�FDUDWWHULVWLFKH�
SL��QHJDWLYH��
3HU�0LOOV�DYHUH�SRWHUH� VLJQLILFD� SUHQGHUH� GHFLVLRQL� LPSRUWDQWL��FKH�
ULJXDUGDQR� XQ� JUDQ� QXPHUR� G¶LQGLYLGXL�� FRPH� +XQWHU�� 0LOOV� RVVHUYD� FKH�
O
pOLWH�VFHJOLH�XQD�SLFFROD�FHUFKLD�GL�SHUVRQH�FKH�SRQH� LQ� UXROL� LVWLWX]LRQDOL�
�QHOOD� SROLWLFD�� QHOO¶HFRQRPLD� H� WUD� L� PLOLWDUL�� H� FKH� DVVXPH� OH� ULVROX]LRQL�
ULOHYDQWL��GHWHUPLQDQGR�LO�FRUVR�GHOOD�VWRULD���
�
³3RWHUH´�� QHO� VHQVR� LQ� FXL� TXHVWD� SDUROD� YLHQH� RJJL� JHQHUDOPHQWH� XVDWD� QHOOH�
VFLHQ]H� VRFLDOL�� FRPSUHQGH� TXDOXQTXH� GHFLVLRQH� SUHVD� GDJOL� XRPLQL� LQ� UHOD]LRQH�
DOO
DSSDUDWR�QHO�TXDOH�YLYRQR�H�DJOL�HYHQWL�FKH�IRUPDQR�OD�VWRULD�GHOOD�ORUR�HSRFD��
,QGXEELDPHQWH�VL�YHULILFDQR�HYHQWL�FKH�VRQR�DO�GL�Oj�GHOOD�GHFLVLRQH�XPDQD��YL�VRQR�
DSSDUDWL�VRFLDOL�FKH�PXWDQR�VHQ]D�FKH�LQWHUYHQJDQR�GHFLVLRQL�HVSOLFLWH��0D�TXDQGR�
WDOL� GHFLVLRQL� LQWHUYHQJRQR� �R� TXDQGR�� SXU� QRQ� HVVHQGR� LQWHUYHQXWH�� SRWHYDQR�
LQWHUYHQLUH�� LO� SUREOHPD� GL� FKL� OH� SUHQGH� �R� QRQ� OH� SUHQGH�� q� LO� SUREOHPD�
EDVLODUH�GHO�SRWHUH���
1RQ�VLDPR�WHQXWL�D�SHQVDUH�FKH�OD�VROX]LRQH�XOWLPD�VLD�OD�FRHUFL]LRQH��2OWUH�WXWWR�
OD� VROX]LRQH� QRQ� q�PDL� O
XOWLPD��$FFDQWR� DOOD� FRHUFL]LRQH�� YDQQR� WHQXWH� SUHVHQWL�
DQFKH�O
DXWRULWj��SRWHUH�JLXVWLILFDWR�GDOOD�IHGH�GL�FKL�REEHGLVFH�YRORQWDULDPHQWH��H�
OD�PDQLSROD]LRQH� �SRWHUH� VWUDSSDWR� DOO
LPSRWHQWH� VHQ]D� FKH� TXHVWR� VH� QH� UHQGD�
FRQWR��� 6HPSUH�� TXDQGR� VL� SHQVD� DOOD� QDWXUD� GHO� SRWHUH�� VL� GHYRQR� FRQVLGHUDUH�
TXHVWL�WUH�WLSL������
�
,GHQWLILFDUH�O¶pOLWH�GHO�SRWHUH�q�XQD�TXHVWLRQH�GL�OLYHOOL��
�
,O�SUREOHPD�GL�GHILQLUH�O¶pOLWH�GHWHQWULFH�GHO�SRWHUH�GLSHQGH�GDO�OLYHOOR�DO�TXDOH�QRL�
WUDFFLDPR�OD�OLQHD��6H�TXHVWD�VL�DEEDVVD�SRVVLDPR�GLUH�FKH�O¶pOLWH�QRQ�HVLVWH��VH�VL�
LQQDO]D�OD�pOLWH�VL�UHVWULQJH�D�XQD�SLFFROD�FHUFKLD���

�
����&��:ULJKW�0LOOV��/
LPPDJLQD]LRQH�VRFLRORJLFD��,O�6DJJLDWRUH��0LODQR��������S������HG��RU��
������
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,QWHQGLDPR� SHU� pOLWH� GHWHQWULFH� GHO� SRWHUH� TXHL� FLUFROL� SROLWLFL�� HFRQRPLFL� H�
PLOLWDUL� FKH�� GLVSRVWL� LQ� RUGLQDPHQWR� FRPSOHVVR� H� VWUDWLILFDWR�� SUHQGRQR�
GHFLVLRQL�G¶LPSRUWDQ]D�DOPHQR�QD]LRQDOH���
�

8QD�YLJQHWWD��
�

�
�
,O�FRQFHWWR�GL�pOLWH�DO�SRWHUH�SRJJLD�VX�DOFXQL�IDWWL���H�LQVLHPH���OL�VSLHJD���
�

x� OH� LPSRUWDQWLVVLPH� WHQGHQ]H� LVWLWX]LRQDOL� FKH� FDUDWWHUL]]DQR� OD� QRVWUD� HSRFD�� LQ�
SDUWLFRODUH�O
LQIOXHQ]D�GHL�PLOLWDUL�LQ�XQD�HFRQRPLD�EDVDWD�VXL�JUDQGL�JUXSSL�H��SL��
DPSLDPHQWH�� OH� PROWH� FRLQFLGHQ]H� GL� LQWHUHVVL� RJJHWWLYL� WUD� OH� LVWLWX]LRQL�
HFRQRPLFKH��PLOLWDUL�H�SROLWLFKH���

x� OH�VRPLJOLDQ]H�VRFLDOL�H� OH�DIILQLWj�SVLFRORJLFKH�GL�FRORUR�FKH�RFFXSDQR� L�SRVWL�GL�
FRPDQGR�LQ�TXHVWH�VWUXWWXUH��LQ�SDUWLFRODUH�OD�VHPSUH�PDJJLRUH�LQWHUFDPELDELOLWj�
GL�TXHVWL�SRVWL�DO�YHUWLFH�GL�FLDVFXQD�GL�TXHVWH�VWUXWWXUH��

x� O¶HVWHQGHUVL�� YLUWXDOPHQWH� ILQR� DOOD� SHULIHULD�� GHOOH� GHFLVLRQL� SUHVH� DO� YHUWLFH�� H�
O
DVFHVD� DO� SRWHUH� GL� XRPLQL� FKH�� SHU� SUHSDUD]LRQH� H� SHU� FDUDWWHUH�� VRQR�
RUJDQL]]DWRUL�GL�IRU]D�FRQVLGHUHYROH�H�QRQ�VL�VHQWRQR�OLPLWDWL�GDOOD�HGXFD]LRQH�
GHPRFUDWLFD�GL�SDUWLWR���
�
3HU�HOHQFDUH�JOL�DVSHWWL�QHJDWLYL��OD�IRUPD]LRQH�GHOO¶pOLWH�DO�SRWHUH�VLJQLILFD���
�
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��� OD� UHOHJD]LRQH� GHOO
XRPR� SROLWLFR�� GHOO
XRPR� GL� SDUWLWR�� DL� OLYHOOL� PHGL� GHO�
SRWHUH���
��� OD� FRQGL]LRQH� GL� VWDOOR� VHPL�SURYRFDWR�� G¶LQHU]LD� EORFFDWD�� LQ� FXL� YHQJRQR� D�
WURYDUVL�JOL� LQWHUHVVL� ORFDOL��QHL�FXL�FRQIURQWL� OD�IXQ]LRQH� OHJLVODWLYD�KD�PDQFDWR� LO�
VXR�FRPSLWR���
���OD�PDQFDQ]D��SUHVVRFKp�FRPSOHWD��GL�EXURFUD]LD�FKH��SXU�HVVHQGR�SROLWLFDPHQWH�
QHXWUDOH��DEELD�XQ�SHVR�SROLWLFR�H�VLD�GHSRVLWDULD�GL�XQD�VDOGD�LQWHOOLJHQ]D�H�DELOLWj�
GLUHWWLYD���
���OD�VHPSUH�PDJJLRUH�VHJUHWH]]D�FKH�FLUFRQGD�JOL�DPELHQWL�XIILFLDOL��FKH�SHUPHWWH�
GL�SUHQGHUH�JUDQGL�GHFLVLRQL�VHQ]D�ULFRUUHUH�D�XQ�GLEDWWLWR�SXEEOLFR�����
�
$QFKH� :ULJKW� 0LOOV�� FRPH� 'DKO� H� +XQWHU�� VL� RFFXSz� GHJOL� DVSHWWL�
PHWRGRORJLFL��,O�EUDQR�FKH�VHJXH�VL�FRQFHQWUD�VXOOD�JHQHVL�GHO�SRWHUH�QHJOL�
6WDWL�8QLWL�H�VXOOH�FDUDWWHULVWLFKH�GHOOH�pOLWH��6L�QRWL�EHQH�FKH� LO� WHVWR�q�GHO�
�����H�FKH�PDQWLHQH�WXWWD�OD�VXD�DWWXDOLWj��QRQ�F¶q�ELVRJQR�GL�VXSSRUUH�
FRPSORWWL�SHU� FRPSUHQGHUH� L�PHFFDQLVPL�GHO�SRWHUH��$QFKH�TXHVWR�
EUDQR�q�SLXWWRVWR�OXQJR�H�LQWHUHVVDQWH��
�
6H�� FRP¶q� VWDWR� GHWWR�� VWXGLDPR� OD� VWRULD� SHU� OLEHUDUFHQH�� OD� VWRULD� GHOO
pOLWH� GHO�
SRWHUH�q�XQ�FKLDUR�HVHPSLR�GHOO
HVDWWH]]D�GL�TXHVWD�PDVVLPD��/D�VHFRQGD�JXHUUD�
PRQGLDOH� KD� LPSUHVVR� XQ� QXRYR� GLQDPLVPR� QRQ� VROR� DO� ULWPR� GHOOD� YLWD�
DPHULFDQD� LQ� JHQHUDOH��PD� DQFKH� DOOH� WHQGHQ]H� D� OXQJR� UDJJLR�GHOOD� VWUXWWXUD� GHO�
SRWHUH���
�
���6H�F
q�TXDOFKH�SRVVLELOLWj�GL�DIIHUPDUH� LQ� WHUPLQL�SROLWLFL� OD�VWUXWWXUD�GHOO
pOLWH�
GHO�SRWHUH�GREELDPR�FHUFDUOD�QHO�GHFOLQR�GHOOD�SROLWLFD�FRPH�GLEDWWLWR�SXEEOLFR�H�
VSDVVLRQDWR�GL�SURSRVWH�FRQWUDVWDQWL��FRQ�SDUWLWL�UHVSRQVDELOL�VX�VFDOD�QD]LRQDOH�H�
DYHQWL� XQD� OLQHD� G
D]LRQH� FRHUHQWH�� FRQ� RUJDQL]]D]LRQL� DXWRQRPH� FKH�PHWWDQR� LQ�
UDSSRUWR�JOL�VWUDWL�PHGL�H�LQIHULRUL�GHO�SRWHUH�FRQ�L�OLYHOOL�DO�YHUWLFH�FXL�VSHWWDQR�OH�
GHFLVLRQL��/
$PHULFD�q�RJJL��LQ�EXRQD�SDUWH��SL��XQD�GHPRFUD]LD�SROLWLFD�IRUPDOH�R�
EXURFUDWLFD�FKH�XQ�SDHVH�D�VWUXWWXUD�VRFLDOH�GHPRFUDWLFD��H�SHUVLQR�LO�PHFFDQLVPR�
GHOOD�GHPRFUD]LD�IRUPDOH�VL�q�RUPDL�LQGHEROLWR���
/D� WHQGHQ]D� GHO� JRYHUQR� H� GHO� PRQGR� GHJOL� DIIDUL� D� VWULQJHUH� WUD� GL� ORUR�
UDSSRUWL� VHPSUH� SL�� LQWULFDWL� H� SURIRQGL� KD� UDJJLXQWR� XQ� OLYHOOR� DQFRUD� SL��
HVSOLFLWR��$WWXDOPHQWH�q�LPSRVVLELOH�VFRUJHUH�FRQ�FKLDUH]]D�LO�OLPLWH�WUD�TXHVWL�GXH�
PRQGL�� FKH� VRQR� YHQXWL� VHPSUH� SL�� DYYLFLQDQGRVL� QHOOD� ORUR� TXDOLWj� GL� RUJDQL�
HVHFXWLYL� GHOOR�6WDWR��/R� VYLOXSSR�GHOOD� EUDQFD� HVHFXWLYD� GHO� JRYHUQR�� FRQ� L� VXRL�
HQWL�GL�FRQWUROOR�VXOO
HFRQRPLD��QRQ�VLJQLILFD�VROWDQWR� O
DOODUJDPHQWR�GHO�JRYHUQR��
LQWHVR� FRPH�PDFFKLQD� EXURFUDWLFD� DXWRQRPD�� KD� VLJQLILFDWR� DQFKH� O
DVFHVD� GHJOL�
XRPLQL�GHL�JUDQGL�JUXSSL�HFRQRPLFL���

�
����&��:ULJKW�0LOOV��/¶pOLWH�GHO�SRWHUH��)HOWULQHOOL��0LODQR��������SDVVLP��HG��RU��������
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'XUDQWH� LO�1HZ�'HDO� L� JUDQGL� GHOO
HFRQRPLD� VL� XQLURQR� DL� GLULJHQWL� SROLWLFL��PD�
VROR�FRQ� OD�VHFRQGD�JXHUUD�PRQGLDOH�JLXQVHUR�D�GRPLQDUOL��/HJDWL�DO�JRYHUQR�SHU�
XQ�FHUWR�WHPSR��GLUHVVHUR�SRL�FRQ�DXWRQRPLD�TXDVL�WRWDOH�O
HFRQRPLD�GL�JXHUUD�H�GHO�
GRSRJXHUUD��4XHVWD�SHQHWUD]LRQH�GHL� GLULJHQWL� HFRQRPLFL� QHOO
pOLWH� SROLWLFD�KD�
DFFHOHUDWR� LO� GHFODVVDPHQWR� JLj� LQ� FRUVR� GHJOL� XRPLQL� SROLWLFL�� PHPEUL� GHO�
FRQJUHVVR�DL�OLYHOOL�PHGL�GHO�SRWHUH���
�

)LJXUD����8Q¶LOOXVWUD]LRQH�DWWXDOH�

�
�
���6H� F
q� TXDOFKH�SRVVLELOLWj� GL� DIIHUUDUH� LQ� WHUPLQL�PLOLWDUL� OD� VWUXWWXUD�GHOO
pOLWH�
GHO� SRWHUH� GREELDPR� FHUFDUOD� QHO� IDWWR� FKH� L� ©VLJQRUL� GHOOD� JXHUUDª� KDQQR�
DFTXLVWDWR�XQD�SRVL]LRQH�SROLWLFD�GHFLVLYD�H�OD�VWUXWWXUD�PLOLWDUH�GHOO
$PHULFD�q�
RJJL� LQ� EXRQD� SDUWH� SROLWLFL]]DWD�� /D� FUHGHQ]D� LQ� XQD� SHUPDQHQWH� PLQDFFLD� GL�
JXHUUD�FRQIHULVFH�DL�PLOLWDUL�XQD�SRVL]LRQH�GL�SULYLOHJLR�H�JLXVWLILFD�LO�FRQWUROOR�GD�
HVVL�HVHUFLWDWR�VX�XRPLQL��PDWHULH�SULPH��GHQDUR�H�SRWHUH��VL�SXz�GLUH�FKH�WXWWH� OH�
D]LRQL� SROLWLFKH� HG� HFRQRPLFKH� VLDQR� RUD� JLXGLFDWH� VXOOD� EDVH� GL� XQD�
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FRQFH]LRQH� PLOLWDUH� GHOOD� UHDOWj�� (FFR� SHUFKp� JOL� HVSRQHQWL� GHO� &RPDQGR�
VXSUHPR�KDQQR�DFTXLVWDWR�XQD�SRVL]LRQH�VWDELOH�QHOO
pOLWH�DO�SRWHUH�����
$OPHQR�LQ�SDUWH�TXHVWR�q�LO�ULVXOWDWR�GL�XQ�IDWWR�VWRULFR��HVVHQ]LDOH�SHU�FDSLUH�JOL�
DQQL� VXFFHVVLYL� DO� ������ O
pOLWH�� GLVWROWD� GDL� SUREOHPL� LQWHUQL� VXL� TXDOL� HUD� VWDWD�
FRQFHQWUDWD� OD� VXD� DWWHQ]LRQH� GDOOD� GHSUHVVLRQH� GHO� ������ VL� ULYROVH� DL� SUREOHPL�
LQWHUQD]LRQDOL�� FKH� D� SDUWLUH� GDO� ������ H� DQFKH� GRSR� LO� ������ IXURQR� VRSUDWWXWWR�
SUREOHPL�EHOOLFL��H� O
DSSDUDWR�JRYHUQDWLYR�GHJOL�6WDWL�8QLWL��FKH�VL�HUD�IRUPDWR�QHO�
WHPSR�SHU�PH]]R� H� LQ� IXQ]LRQH�GHL� SUREOHPL� LQWHUQL�� VL� q� WURYDWR� FRPSOHWDPHQWH�
VSURYYLVWR� GL� RUJDQL� H� WUDGL]LRQL� DSSURSULDWH� SHU� DIIURQWDUH� WDOL� SUREOHPL�
LQWHUQD]LRQDOL�� ,�PHFFDQLVPL� GL� GHPRFUD]LD� IRUPDOH� FKH� VL� HUDQR� FUHDWL� GXUDQWH� L�
FHQWRFLQTXDQW
DQQL�GHOOD�VWRULD�QD]LRQDOH�DQWHULRUL�DO������QRQ�IXURQR�DIIDWWR�HVWHVL�
DJOL�DIIDUL�LQWHUQD]LRQDOL��(�O
pOLWH�DO�SRWHUH�VL�q�VYLOXSSDWD�DSSXQWR�LQ�TXHVWR�YXRWR���
�

8QD�EDWWXWD��
�

,�PRQGDQL�FKH�QRQ�YRJOLRQR�ODVFLDU�HQWUDUH�OD�SROLWLFD�QHOOD�EXRQD�VRFLHWj��
VRQR�DOWUHWWDQWR�SUHYLGHQWL�TXDQWR�L�PLOLWDUL�FKH�QRQ�YRJOLRQR�IDUOD�HQWUDUH�

QHOO¶HVHUFLWR��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
���6H�F
q�TXDOFKH�SRVVLELOLWj�GL�DIIHUUDUH�LQ�WHUPLQL�HFRQRPLFL�OD�VWUXWWXUD�GHOO
pOLWH�
GHO�SRWHUH��GREELDPR�FHUFDUOD�QHOOD�SUHVHQ]D�GL�XQD�VWDELOH�HFRQRPLD�GL�JXHUUD�H�
QHOO
HVLVWHQ]D�GHL�JUDQGL�JUXSSL�SULYDWL��,O� FDSLWDOLVPR�DPHULFDQR�DWWXDOPHQWH� q�
LQ�EXRQD�SDUWH�XQ�FDSLWDOLVPR�PLOLWDUH��H�O
DVSHWWR�SL��LPSRUWDQWH�GHL�UDSSRUWL�IUD�
L�JUDQGL�JUXSSL�H�OR�6WDWR�VWD�QHOOD�FRLQFLGHQ]D�GHOOH�HVLJHQ]H�GHL�JUDQGL�JUXSSL�FRQ�
TXHOOH�GHL�PLOLWDUL��FLRq�GHOOH�HVLJHQ]H�GHL�ULFFKLVVLPL�FRQ�TXHOOH�GHL�©VLJQRUL�GHOOD�
JXHUUDª���
1HOO
pOLWH�� TXHVWD� FRLQFLGHQ]D� G¶LQWHUHVVL� WUD� OH� DOWH� VIHUH� PLOLWDUL� H� L� FDSLWDQL�
G
LQGXVWULD�UDIIRU]D�OH�XQH�H�JOL�DOWUL�H�VXERUGLQD�XOWHULRUPHQWH�LO�UXROR�GHJOL�XRPLQL�
HVFOXVLYDPHQWH�SROLWLFL��$�ILDQFR�GHL�PLOLWDUL��H�SHU�SURJUDPPDUH�O
RUJDQL]]D]LRQH�
GHOOR� VIRU]R� EHOOLFR�� VLHGRQR� QRQ� JOL� XRPLQL� SROLWLFL�� PD� L� JUDQGL� GLULJHQWL�
HFRQRPLFL�����

�
����,O�FDVR�QRQ�q�VROR�VWDWXQLWHQVH�Qp�LQDWWXDOH��³,O�JUDQGH�&DSR�D�FLQTXH�VWHOOH��SURPRVVR�
JHQHUDOLVVLPR� SHU� FRRSWD]LRQH� SROLWLFD� SLXWWRVWR� FKH� SHU� PHULWR� PLOLWDUH�� VL� q� WURYDWR� D�
HVVHUH�LQWHUORFXWRUH�XQLFR�GHO�SRWHUH�SROLWLFR�GHO�TXDOH�q�HVSUHVVLRQH�H�TXLQGL�DO�TXDOH�GHYH��
QRQ�VROR�O¶DYDQ]DPHQWR�GL�JUDGR��PD�OD�FRQVLVWHQWH�IHWWD�GL�GHQDUR�H�SRWHUH�FKH�OD�SRVL]LRQH�
SUHYHGH��(��FRPH�VH�QRQ�EDVWDVVH��JOL�VL�q�DSHUWD�OD�SRUWD�LVWLWX]LRQDOH�SHU�RWWHQHUH�LQFDULFKL�
SRVW�PDQGDWR�SUHVVR�OD�SUHVLGHQ]D�GHOOD�5HSXEEOLFD�� OD�1DWR�R� O¶8QLRQH�(XURSHD��ROWUH�DOOH�
JLj� DFTXLVLWH� SURVSHWWLYH� G¶LQFDULFKL� GL� ULQJUD]LDPHQWR� SUHVVR� OH� LQGXVWULH� R� OH� LVWLWX]LRQL�
VWDWDOL´��4XHVWH� VRQR� IUDVL�GHO�JHQHUDOH�)DELR�0LQL� FKH�VL� ULIHULVFRQR�DO� YHUWLFH�GHOOH� )RU]H�
$UPDWH�LWDOLDQH��XQLILFDWH�QHO�������)��0LQL��RS��FLW������������
����&Lz� UDPPHQWD� XQD� YHFFKLD� OH]LRQH�� ,O� FULWHULR� PHWRGRORJLFR� VX� FXL� RFFRUUH� IRQGDUH� LO�
SURSULR�HVDPH�H�TXHVWR��FKH�OD�VXSUHPD]LD�GL�XQ�JUXSSR�VRFLDOH�VL�PDQLIHVWD�LQ�GXH�PRGL��
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�
/D� IRUPD� H� LO� VLJQLILFDWR� GHOO
pOLWH� GHO� SRWHUH� SRVVRQR� HVVHUH� FRPSUHVL� VROR�
JXDUGDQGR� DO� SXQWR� LQ� FXL� TXHVWL� VXRL� WUH� DVSHWWL� VWUXWWXUDOL� FRLQFLGRQR�� LO�
FDSLWDOLVPR�PLOLWDUH�GHL�JUDQGL�JUXSSL�YLYH�LQ�XQ�VLVWHPD�GL�GHPRFUD]LD�IRUPDOH��
LQGHEROLWD��QHO�FXL�VHQR�VWD�XQ�RUGLQH�PLOLWDUH�RUPDL�FRPSOHWDPHQWH�SROLWLFL]]DWR�
TXDQWR� D�PHWRGL� H� D� SURVSHWWLYH��1H� FRQVHJXH� FKH�� DO� YHUWLFH� GL� TXHVWD� VWUXWWXUD��
O
pOLWH�GHO�SRWHUH�q�VWDWD�IRUPDWD���
�
���GDOOD�FRQYHUJHQ]D�G¶LQWHUHVVL� WUD�FRORUR�FKH�FRQWUROODQR�L�SULQFLSDOL�VWUXPHQWL�
GL�SURGX]LRQH�H�FRORUR�FKH�FRQWUROODQR�JOL�VWUXPHQWL�GHOOD�YLROHQ]D��H� O
DPELWR�GL�
TXHVWL�XOWLPL�VL�q�UHFHQWHPHQWH�HVWHVR����
���GDO�GHFOLQR�GHL�SROLWLFL�GL�SURIHVVLRQH�H�GDOOD�FKLDUD�DVFHVD�DO�FRPDQGR�SROLWLFR�
GHL�FDSLWDQL�G
LQGXVWULD�H�GHL�PLOLWDUL�GL�FDUULHUD���
��� GDOO
DVVHQ]D� GL� XQ
DXWHQWLFD� EXURFUD]LD� FLYLOH� LQGLSHQGHQWH� GDJOL� LQWHUHVVL�
FRVWLWXLWL���
�
/
pOLWH�GHO�SRWHUH�q�FRPSRVWD�GD�SROLWLFL��GLULJHQWL�HFRQRPLFL�H�PLOLWDUL��PD�VL�
WUDWWD�GL�JUXSSL� VSHVVR� LQ� DWWULWR� WUD�GL� ORUR�� FKH� VL� DFFRUGDQR�SLHQDPHQWH� VROR� VX�
FHUWL� SXQWL� FRPXQL� H� LQ� VSHFLDOL� RFFDVLRQL� GHWWH� GL� ©FULVLª�� 1HO� OXQJR� SHULRGR� GL�
SDFH�GHO�VHFROR�;,;�L�PLOLWDUL�QRQ�IDFHYDQR�SDUWH�GHL�VXSUHPL�FRQVLJOL�GL�6WDWR�Qp�
GHO� GLUHWWRULR� SROLWLFR�� QHSSXUH� L� GLULJHQWL� GHOO
HFRQRPLD� YL� SDUWHFLSDYDQR��
DFFRQWHQWDQGRVL�GL�TXDOFKH�LQFXUVLRQH�QHOOH�VIHUH�JRYHUQDWLYH��FKH�QRQ�LPSOLFDVVH�
FRUUHVSRQVDELOLWj�GL�JRYHUQR��'XUDQWH� LO�GHFHQQLR��������� L�SROLWLFL�HUDQR� LQ�IDVH�
DVFHQGHQWH�� RJJL� WXWWDYLD� VRQR� L� PLOLWDUL� H� L� GLULJHQWL� GHO� PRQGR� HFRQRPLFR� FKH�
ULFRSURQR�OH�SRVL]LRQL�DO�YHUWLFH���
,O� QXFOHR� LQWHUQR� GHOO
pOLWH� GHO� SRWHUH� FRQVLVWH� DQ]LWXWWR� GL� FRORUR� FKH��
WURYDQGRVL� DO� YHUWLFH� GL� XQR� GHL� SULQFLSDOL� RUGLQL� LVWLWX]LRQDOL�� DFTXLVWDQR�
SRVL]LRQL� GL� FRPDQGR� DQFKH� LQ� XQR� GHJOL� DOWUL�� O
DPPLUDJOLR� FKH� q� DQFKH�
EDQFKLHUH� H� FRQVXOHQWH� OHJDOH� H� GLULJH� XQ¶LPSRUWDQWH� FRPPLVVLRQH� IHGHUDOH�� LO�
GLULJHQWH� GL� XQD� GHOOH� PDJJLRUL� VRFLHWj� IRUQLWULFL� GL� PDWHULDOH� EHOOLFR� FKH� q�
GLYHQWDWR� VHJUHWDULR� DOOD� GLIHVD�� LO� JHQHUDOH� FKH� LQ� WHPSR� GL� SDFH� LQGRVVD� SDQQL�
ERUJKHVL� SHU� VHGHUH� WUD� L� FDSL� SROLWLFL� H� GLYHQWD� SRL� PHPEUR� GHO� FRQVLJOLR�
G
DPPLQLVWUD]LRQH�GL�XQR�GHL�JUDQGL�JUXSSL��
�

�
FRPH�©GRPLQLRª�H�FRPH�©GLUH]LRQH�LQWHOOHWWXDOH�H�PRUDOHª��8Q�JUXSSR�VRFLDOH�q�GRPLQDQWH�
GHL�JUXSSL�DYYHUVDUL�FKH�WHQGH�D�©OLTXLGDUHª�R�D�VRWWRPHWWHUH��DQFKH�FRQ�OD�IRU]D�DUPDWD�HG�
q�GLULJHQWH�GHL�JUXSSL�DIILQL�H�DOOHDWL��8Q�JUXSSR�VRFLDOH�SXz�H�DQ]L�GHYH�HVVHUH�GLULJHQWH�JLj�
SULPD�GL� FRQTXLVWDUH� LO� SRWHUH� JRYHUQDWLYR� �H� TXHVWD�XQD� GHOOH� FRQGL]LRQL� SULQFLSDOL� SHU� OD�
VWHVVD�FRQTXLVWD�GHO�SRWHUH���GRSR��TXDQGR�HVHUFLWD�LO�SRWHUH�H�DQFKH�VH�OR�WLHQH�IRUWHPHQWH�
LQ�SXJQR��GLYHQWD�GRPLQDQWH�PD�GHYH�FRQWLQXDUH�D�HVVHUH�DQFKH�©GLULJHQWHª���$��*UDPVFL��
4XDGHUQL�GHO�FDUFHUH��(LQDXGL��7RULQR��������YRO��,,,��S��������������HG��RU���������
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$QFKH� VH� LO� GLULJHQWH� FKH� GLYHQWD� JHQHUDOH�� LO� JHQHUDOH� FKH� ID� OR� VWDWLVWD� H� OR�
VWDWLVWD�FKH�ID�LO�EDQFKLHUH�YHGRQR�PROWH�SL��FRVH�GHOO
XRPR�FRPXQH��WXWWDYLD�DQFKH�
FRVWRUR�ULPDQJRQR�VRYHQWH�DEEDUELFDWL�DOOD�YLVXDOH�GHO�ORUR�DPELHQWH���
�

8QD�YLJQHWWD��
�

�
�
3RLFKp� SHUz� QHOOD� ORUR� FDUULHUD� VL� VFDPELDQR� O¶XQ� O¶DOWUR� OH� PDQVLRQL� GLUHWWLYH�
HQWUR� L� WUH�JUDQGL� VHWWRUL�� ILQLVFRQR�SHU� VXSHUDUH�JOL� LQWHUHVVL�SDUWLFRODULVWLFL�GL�XQ�
VLQJROR�VHWWRUH��/D�ORUR�FDUULHUD�H�OD�ORUR�RSHUD�XQLILFDQR�L�WUH�GLYHUVL�DPELHQWL�H�FLz�
FRQIHULVFH� D� ORUR� VWHVVL� OD� ILVLRQRPLD� GL� PHPEUL� FRVWLWXWLYL� GHO� QXFOHR� LQWHUQR�
GHOO
pOLWH�DO�SRWHUH���
,O�FRQFHWWR�GL�XQD�pOLWH�GHO�SRWHUH�H�GHOOD�VXD�XQLWj�VL�EDVD�VXJOL�VYLOXSSL�SDUDOOHOL�H�
VXOOD� FRQFRUGDQ]D� G
LQWHUHVVL� WUD� OH� RUJDQL]]D]LRQL� HFRQRPLFKH�� SROLWLFKH� H�
PLOLWDUL� �� VXOOD� VRPLJOLDQ]D� GL� RULJLQH� H� GL� SURVSHWWLYH� GHL� VXRL� PHPEUL� �� VXOOD�
IXVLRQH�FROOHWWLYD�H�LQGLYLGXDOH�GHL�FLUFROL�VXSHULRUL�GL�WXWWH�OH�JHUDUFKLH�GRPLQDQWL��
4XHVW¶XQLRQH� GL� IRU]H� LVWLWX]LRQDOL� H� SVLFRORJLFKH� VL� ULYHOD� D� VXD� YROWD� QHO� ILWWR�
PRYLPHQWR�GL�SHUVRQDOH�HQWUR�FLDVFXQR�GHL�WUH�JUDQGL�RUGLQL�LVWLWX]LRQDOL�H�WUD�O
XQR�
H�O
DOWUR�GL�HVVL��ROWUH�FKH�QHOO
DVFHVD�GHJOL�LQWHUPHGLDUL�TXDOH�DSSDUH�QHO�ODYRUR�©GL�
FRUULGRLRª�DG�DOWR� OLYHOOR��,O�FRQFHWWR�GL�pOLWH�GHO�SRWHUH�SHUWDQWR�QRQ�HVLJH�FKH� OD�
VWRULD� DPHULFDQD�� GDOOH� RULJLQL� GHOOD� VHFRQGD� JXHUUD� PRQGLDOH� D� RJJL�� YHQJD�
FRQVLGHUDWD� FRPH� XQ� JLRFR� VHJUHWR� R� FRPH� XQD� JUDQGH� H� FRRUGLQDWD�
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FRVSLUD]LRQH� GHL� PHPEUL� GL� TXHVWD� pOLWH�� VL� EDVD� VX� IDWWRUL� DVVROXWDPHQWH�
LPSHUVRQDOL������
�
5LDVVXPHQGR��SHU�:ULJKW�0LOOV��
�

x� ,�WUH�IRQGDPHQWL�GHO�SRWHUH�VRQR��FRHUFL]LRQH��DXWRULWj�H�PDQLSROD]LRQH���
x� ,O� FRUVR�GHOOD� VWRULD�q�GHFLVR�GD�XQ� ULVWUHWWR�QXPHUR�GL�SHUVRQH� ULXQLWH� LQ�

FLUFROL� SROLWLFL�� HFRQRPLFL� H� PLOLWDUL�� GRYH� �� JUD]LH� DOOH� PROWH� FRLQFLGHQ]H�
G¶LQWHUHVVL���VL�DVVXPRQR�OH�GHFLVLRQL�LPSRUWDQWL��

x� 7DOL� JUXSSL� KDQQR� FRQVRQDQ]H� VRFLDOL� H� SVLFRORJLFKH�� JUDQGH�
LQWHUFDPELDELOLWj�H�L�ORUR�PHPEUL�VRQR�EXRQL�VWUDWHJKL��FLRq�OLEHUL�GDL�YLQFROL��
HWLFL�H�GL�SDUWLWR���

x� /¶pOLWH� SHUVHJXH� OD� VHJUHWH]]D�� OD� ULGX]LRQH� GHO� SRWHUH� SROLWLFR� H� GHOOD�
EXURFUD]LD��OR�VWDOOR�GHJOL�LQWHUHVVL�ORFDOL��

x� 7DOL� SURJHWWL� VRQR� IDYRULWL� GDO� GHFOLQR� GHO� GLEDWWLWR� SROLWLFR� SXEEOLFR�� GDOOD�
SHUPDQHQWH� HFRQRPLD� GL� JXHUUD� GHJOL� 6WDWL� 8QLWL� H� GDOO
LQIOXHQ]D� GHOOH�
JUDQGL�D]LHQGH��&RQFRUUH�DQFKH� OD�FRQYHUJHQ]D�G¶LQWHUHVVL� WUD� L�SURGXWWRUL�
G¶DUPL��L�PLOLWDUL�H�±�RFFDVLRQDOPHQWH���OD�EXURFUD]LD������
�

8QD�EDWWXWD���
�

,O�ODYRUR�QRELOLWD�O
XRPR�H�DUULFFKLVFH�TXDOFXQ�DOWUR��
�0LFKHODQJHOR�%XRQDUURWL��

� �

�
����&��:ULJKW�0LOOV��RS��FLW���,ELGHP�
����/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� OXJOLR� ������ QRWD� FKH� OH� pOLWH� VRQR� OH� FODVVL� GLULJHQWL� H�
O¶HVWDEOLVKPHQW�LO�FHWR�GRPLQDQWH��7RUQHUHPR�VX�TXHVWD�GLVWLQ]LRQH�QHO�FDSLWROR�GHOOD�TXDUWD�
SDUWH�³,�SRWHUL�SURIRQGL´��
�
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3DUVRQ��OD�JLXVWLILFD]LRQH�GHO�SRWHUH�
�

,O�SRWHUH�KD�VHPSUH�UDJLRQH��ILQFKp�GXUD��
�$QRQLPR�QDSROHWDQR��

�
7DOFRWW�3DUVRQ�������������q�DJOL�DQWLSRGL�GHO�³PRQHOOR´�:ULJKW�0LOOV��FRQ�
FXL� SROHPL]]D�� 3DVVD� SHU� LO� VRFLRORJR� ©XIILFLDOHª� QHJOL� 6WDWL� 8QLWL� H� QH�
UDSSUHVHQWD� JOL� LQWHUHVVL�� Ê� FRQVLGHUDWR� O¶DXWRUH� GHOOR� VWUXWWXUDO�
IXQ]LRQDOLVPR��D�PLR�SDUHUH�F¶q�GHO�PHWRGR�QHOOD�VXD�IROOLD��
6HFRQGR� OXL� LO� SRWHUH� q� XQ� HOHPHQWR� GL� FRHVLRQH� VRFLDOH� H� LO� VXR�
HVHUFL]LR� q� SHUFLz� JLXVWLILFDWR�� 'LVSRUUH� GHO� SRWHUH� SROLWLFR� QRQ� VLJQLILFD�
SUHQGHUH� GHOOH� GHFLVLRQL� LPSRUWDQWL� DOO¶LQIXRUL� GDOOH� YRORQWj� DOWUXL�� PD�
DVVLFXUDUH� FKH� JOL� HOHPHQWL� GHO� VLVWHPD� VRFLDOH� VYROJDQR� OH� ORUR�PDQVLRQL�
SHU� UDJJLXQJHUH� GHJOL� RELHWWLYL� FRPXQL�� /¶REEOLJDWRULHWj� GLYLHQH� FRVu�
OHJLWWLPD� SHUFKp� LPSRUWDQWH� SHU� OD� FROOHWWLYLWj�� ULFRUGD� XQ� SR¶� +REEHV�PD�
VFULYH�LQ�PDQLHUD�DVVDL�SL��RVFXUD�«�
$QFK¶HJOL�VL�DYYHQWXUD�LQ�XQD�GHILQL]LRQH�JHQHUDOH�GHO�SRWHUH�FKH�q�RUPDL�
IDPLOLDUH�DO�OHWWRUH��
�
OD�FDSDFLWj�GL�DVVLFXUDUVL�O
DGHPSLPHQWR�GL�REEOLJKL�YLQFRODQWL�GD�SDUWH�GHOOH�XQLWj�
GL� XQ� VLVWHPD� GL� RUJDQL]]D]LRQH� FROOHWWLYD�� LQ� FXL� JOL� REEOLJKL� VRQR� OHJLWWLPDWL� LQ�
EDVH�DOOD�ORUR�ULOHYDQ]D�SHU�LO�UDJJLXQJLPHQWR�GL�VFRSL�FROOHWWLYL�H�LQ�FXL�QHO�FDVR�GL�
ULILXWL�HVLVWH�XQ
DVSHWWDWLYD�GHOO
LPSRVL]LRQH�GL� VDQ]LRQL� VLWXD]LRQDOL�QHJDWLYH� ��
TXDOH�FKH�SRVVD�HVVHUH�LO�VRJJHWWR�FKH�RSHUD�FRQFUHWDPHQWH�WDOH�LPSRVL]LRQH���
/D� FDSDFLWj� GL� DVVLFXUDUVL� O
REEHGLHQ]D�� SHU� HVVHUH� GHILQLWD� FRPH� SRWHUH� �QHO�
VHQVR�FKH�LR�DWWULEXLVFR�D�TXHVWR�WHUPLQH��QRQ�GHYH�HVVHUH�VHPSOLFHPHQWH�OHJDWD�D�
XQD�SDUWLFRODUH� VDQ]LRQH� FKH�XQ�RJJHWWR� VLD� LQ�JUDGR�GL� LPSRUUH��PD�GHYH� HVVHUH�
JHQHUDOL]]DWD�H�LO�PH]]R�XVDWR�GHYH�HVVHUH�©VLPEROLFRª��QHO�VHQVR�FKH�VH�VFDPELDWR�
SHU�TXDOFRVD�FKH�KD�YDORUH�SHU� O¶HIILFDFLD�FROOHWWLYD��TXDOH�q� O
DGHPSLPHQWR�GL�XQ�
REEOLJR�� ODVFLD� FROXL� FKH� OD� ULFHYH�� RYYHUR� FKH� DGHPSLH� DOO
REEOLJD]LRQH� FRQ�
©QLHQWH�GL�YDORUHª���
9DOH�D�GLUH�FKH�TXHVWL�QRQ�KD�©QLHQWHª��DOO
LQIXRUL�GL�XQ�LQVLHPH�GL�DVSHWWDWLYH��GL�
SRWHUL� LQ�DOWUL�FRQWHVWL�H� LQ�DOWUH�RFFDVLRQL�SUHWHQGHUH�D�VXD�YROWD�FHUWL�REEOLJKL�GD�
SDUWH�GL�DOWUL�VRJJHWWL��3HUFLz�QHO�VLVWHPD�GL�SRWHUH� OD� OHJLWWLPD]LRQH�q� LO� IDWWRUH�
SDUDOOHOR�DOOD�ILGXFLD�QHOOD�UHFLSURFD�DFFHWWDELOLWj�H�VWDELOLWj�GHOOD�PRQHWD�QHO�
VLVWHPD�PRQHWDULR���
�

8Q�SURYHUELR�WRVFDQR��
�

0DWWD�q�OD�SHFRUD�FKH�VL�FRQIHVVD�DO�OXSR��
�&KL�VL�DIILGD�DO�QHPLFR�q�VWROWR���

�
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,� GXH� FULWHUL� VRQR� VWUHWWDPHQWH� FROOHJDWL� QHO� VHQVR� FKH� PHWWHUH� LQ� GXEELR� OD�
OHJLWWLPLWj� GHO� SRVVHVVR� H� GHOO
XVR� GHO� SRWHUH� FRQGXFH� D� IDUH� ULFRUVR� D� PH]]L� GL�
SURFXUDUVL�O
REEHGLHQ]D�SURJUHVVLYDPHQWH�SL��©VLFXULª��4XHVWL�PH]]L�GHYRQR�SHUFLz�
HVVHUH�SURJUHVVLYDPHQWH�SL��HIILFDFL�©LQWULQVHFDPHQWHª��YDOH�D�GLUH�GHYRQR�HVVHUH�
SL�� VWUHWWDPHQWH� DGDWWDWL� DOOD� SDUWLFRODUH� VLWXD]LRQH� RJJHWWLYD� H� TXLQGL� PHQR�
JHQHUDOL���
3HU� GL� SL��� TXDQWR� SL�� HVVL� VRQR� LQWULQVHFDPHQWH� HIILFDFL� WDQWR� PHQR� OD�
OHJLWWLPD]LRQH�FRVWLWXLVFH�XQ�IDWWRUH�LPSRUWDQWH�GHOOD�ORUR�HIILFDFLD�H��DOOD�ILQH�
GL�TXHVWR�SURFHVVR��VL�WURYD�LO�ULFRUVR�SULPD�D�YDUL�WLSL�GL�FRHUFL]LRQH�H�LQILQH�DOO
XVR�
GHOOD�IRU]D��FKH�q�LO�PH]]R�FRHUFLWLYR�FRQ�PDJJLRU�YDORUH�LQWULQVHFR�GL�RJQL�DOWUR�����
�

8QD�YLJQHWWD���

�
�
,Q�XQ
DOWUD�VHGH�3DUVRQ�VL�VFDJOLD�FRQWUR�OD�FRQFH]LRQH�GHO�VXR�DQWDJRQLVWD�
:ULJKW�0LOOV�H�GLVTXLVLVFH���SHU�PH�LQ�PRGR�DVVDL�SRFR�FRQYLQFHQWH���VXOOD�
ULFFKH]]D� H� VXO� SRWHUH�� ,Q� HIIHWWL�� OD� UHGLVWULEX]LRQH� GHOOD� ULFFKH]]D� VL� SXz�
UHDOL]]DUH�DQFKH�JUD]LH�D�SROLWLFKH�ILVFDOL�FRUDJJLRVH��FRPH�TXHOOH�DWWXDWH�LQ�
(XURSD� GRSR� L� GXH� FRQIOLWWL� PRQGLDOL� GHO� ;;� VHFROR�����3HU� XQ� SROHPLVWD�
SRWUHEEH�WUDWWDUVL�DGGLULWWXUD�GL�XQ�WUXIIDWRUH��
�

�
����7��3DUVRQ��&ODVVH��SRWHUH��VWDWXV��,O�FRQFHWWR�GL�SRWHUH�SROLWLFR��YRO��,,��6WDWXV�H�UDSSRUWL�
GL�SRWHUH��SS���������HG��RU��������
����&IU��7��3LNHWW\��RS��FLW���������SDVVLP��$OFXQL�HVWUDWWL�VRQR�LQ�0��*DOOHUL��RS��FLW�����������
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KR� SHUVRQDOPHQWH� VHQWLWR� XQR� GHL� SULQFLSDOL� H� SL�� RGLRVL� WUXIIDWRUL� GHVFULYHUVL�
FRPH�XQ�³HFRQRPLVWD�RUWRGRVVR´��VRQR�VWDWL�L�ILVLFL�³RUWRGRVVL´�H�VRYYHQ]LRQDWL�FKH�
KDQQR�FRQGDQQDWR�*DOLOHR�����
�
9HGLDPR�FKH�VFULYH�3DUVRQ��
�
,O�SXQWR�IRQGDPHQWDOH��DWWXDOPHQWH��q�FKH��SHU�:ULJKW�0LOOV�� LO�SRWHUH�QRQ�q�XQD�
IDFLOLWD]LRQH� SHU� OR� VYROJLPHQWR� GL� XQD� IXQ]LRQH� DOO
LQWHUQR�� HG� D� IDYRUH� GHOOD�
VRFLHWj�FRPH�VLVWHPD��PD�q�LQWHUSUHWDWR�HVFOXVLYDPHQWH�FRPH�XQD�DJHYROD]LRQH�SHU�
LO�UDJJLXQJLPHQWR�GL�FLz�FKH�YXROH�XQ�JUXSSR��,�GHWHQWRUL�GHO�SRWHUH��SUHFOXGHQGR�D�
XQ�DOWUR�JUXSSR��TXHOOL�©FKH�VRQR�DO�GL�IXRULª��LO�UDJJLXQJLPHQWR�GL�FLz�FKH�YXROH���
4XHVWD�FRQFH]LRQH�WHQGH�D�SRUUH�DO�SRVWR�SL��LPSRUWDQWH�XQ�DVSHWWR�VHFRQGDULR�H�
GHULYDWR�GL�XQ�IHQRPHQR�WRWDOH��8Q�SDUDJRQH�SXz�DLXWDUH�D�UHQGHUH�FLz�SL��FKLDUR��
&
q�RYYLDPHQWH�XQ�DVSHWWR�GLVWULEXWLYR�GHOOD� ULFFKH]]D�H� LQ�XQ�FHUWR�VHQVR�q�YHUR�
FKH� OD� ULFFKH]]D� GL� XQD� SHUVRQD� R� GL� XQ� JUXSSR� SHU� GHILQL]LRQH� QRQ� SXz� HVVHUH�
SRVVHGXWD�DQFKH�GD�XQ�DOWUR�JUXSSR���
�

8QD�YLJQHWWD��
�

�
�
&RVu� OD� GLVWULEX]LRQH� GHOOD� ULFFKH]]D� q� LPSOLFLWDPHQWH� XQ� OXRJR� GL� FRQIOLWWL�
G¶LQWHUHVVH�LQ�XQD�VRFLHWj��0D�FKH�FRVD�GLUH�ULJXDUGR�DOOH�IXQ]LRQL�SRVLWLYH�GHOOD�
ULFFKH]]D� H� GHOOH� FRQGL]LRQL� GHOOD� VXD�SURGX]LRQH"�Ê�XQD�FRVD�FRPSOHWDPHQWH�
DVVRGDWD�FKH�OD�ULFFKH]]D�GLVSRQLELOH�SHU�OD�GLVWULEX]LRQH�VL�SXz�UHDOL]]DUH�VROWDQWR�
DWWUDYHUVR� LO� SURFHVVR� GL� SURGX]LRQH�� H� FKH� TXHVWL� SURFHVVL� ULFKLHGRQR� OD� ©FR�
RSHUD]LRQHª� R� O
LQWHJUD]LRQH� GL� XQD� YDULHWj� GL� GLIIHUHQWL� DJHQWL� �� FKLDPDWL� GDJOL�
HFRQRPLVWL�©IDWWRUL�GL�SURGX]LRQHª���

�
����(��3RXQG��RS��FLW���63�������������
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�
�
/D�ULFFKH]]D��D�VXD�YROWD��q�XQD�FODVVH�JHQHUDOL]]DWD�GL�IDFLOLWD]LRQL�GLVSRQLELOL�SHU�
OH�XQLWj�GHOOD�VRFLHWj���LQGLYLGXL�H�YDUL�WLSL�H�OLYHOOL�GL�FROOHWWLYLWj���SHU�WXWWL�JOL�XVL�
FKH�SRVVRQR�HVVHUH�LPSRUWDQWL�SHU�ORUR���
0D� DQFKH� SUHVFLQGHQGR� GDOOD� TXHVWLRQH� GL� TXDOH� TXRWD� FLDVFXQR� ULFHYD�� LO� IDWWR�
FKH�FL�GRYUHEEH�HVVHUH�ULFFKH]]D�GD�GLYLGHUH��H�TXDQWD��QRQ�GRYUHEEH�HVVHUH�GDWR�
SHU�VFRQWDWR�WUDQQH�FKH�LQ�XQ�FRQWHVWR�PROWR�OLPLWDWR���
&RVH�PROWR�VLPLOL�SRVVRQR�HVVHUH�GHWWH�ULJXDUGR�DO�SRWHUH�FRQVLGHUDWR� LQ�VHQVR�
SROLWLFR�� ,O� SRWHUH� q� XQD� IDFLOLWD]LRQH� JHQHUDOL]]DWD� R� XQD� ULVRUVD� DOO
LQWHUQR� GHOOD�
VRFLHWj�� 'HYH� HVVHUH� GLYLVR� R� GLVWULEXLWR�� PD� GHYH� DQFKH� HVVHUH� SURGRWWR� H� KD�
IXQ]LRQL� FROOHWWLYH� FRVu� FRPH� GLVWULEXWLYH�� Ê� OD� FDSDFLWj� GL� PRELOLWDUH� OH� ULVRUVH�
GHOOD�VRFLHWj�SHU�LO�UDJJLXQJLPHQWR�GL�ILQL�SHU�L�TXDOL�F
q�VWDWR��R�FL�SXz�HVVHUH��XQ�
LPSHJQR�©SXEEOLFRª�JHQHUDOH���
&RQVLVWH� QHO� PRELOLWDUH�� VRSUDWWXWWR�� O
D]LRQH� GL� SHUVRQH� H� GL� JUXSSL�� HG� q� XQD�
PRELOL]]D]LRQH� FRVWULWWLYD� QHL� ORUR� FRQIURQWL�� LQ� YLUW�� GHOOD� ORUR� SRVL]LRQH� QHOOD�
VRFLHWj�� ,Q� WDO�PRGR�DOO
LQWHUQR�GL�XQ�FRPSOHVVR�PROWR�SL��DPSLR�:ULJKW�0LOOV�VL�
FRQFHQWUD�TXDVL�HVFOXVLYDPHQWH�VXOO
DVSHWWR�GLVWULEXWLYR�GHO�SRWHUH��(JOL�V¶LQWHUHVVD�
VROWDQWR� GL� FKL� KD� LO� SRWHUH� H� GL� TXDOL� LQWHUHVVL� VHWWRULDOL� TXHVWL� VHUYH� FRQ� LO� VXR�
SRWHUH�� H� QRQ� GL� FRPH� LO� SRWHUH� YLHQH� D� HVVHUH� JHQHUDWR� R� GL� TXDOL� LQWHUHVVL�
FRPXQLWDUL�SLXWWRVWR�FKH�VHWWRULDOL�VRQR�DVVHFRQGDWL������
�

�
����7�� 3DUVRQ�� 6WUXFWXUH� DQG� 3URFHVV� LQ�0RGHUQ� 6RFLHWLHV�� )UHH� 3UHVV�� *OHQFRH�� ������ SS��
���������SDVVLP��
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3DUVRQ�q�O¶XOWLPR�VWXGLRVR�GL�FXL�ULSRUWR�GHJOL�HVWUDWWL�FKH�DPELVFRQR�D�XQ�
WDJOLR�PHWRGRORJLFR��VL�ULIHULVFRQR�DOOD�GLVWULEX]LRQH�GHO�SRWHUH�QHOOD�VRFLHWj�
VWDWXQLWHQVH��$QFKH�TXL�ID�GHL�ULIHULPHQWL�FULWLFL�±�SHU�PH�SRFR�IRQGDWL���DOOD�
SRVL]LRQH�GL�:ULJKW�0LOOV��FKH�DEELDPR�YLVWR��,QVRPPD��EXRQD�SDUWH�GL�FLz�
FKH�OHJJHWH�>RUD@�QRQ�YDOH�OD�SHQD�GL�FXUDUVHQH�����
�
8Q� DVSHWWR� HVVHQ]LDOH� GHO� SURFHVVR� GL� VYLOXSSR� GHOO
HFRQRPLD� FRPH� VLVWHPD� LQ�
HQWUDPEL�TXHVWL�VLJQLILFDWL�>GLIIHUHQ]LD]LRQH�VWUXWWXUDOH�QHOOD�VRFLHWj�H�FRQVHJXHQWH�
VSHFLDOL]]D]LRQH@�q�XQD�PDJJLRUH�VSHFLDOL]]D]LRQH�DG�DOPHQR�WUH�OLYHOOL���
�

,�� SULPR��OD�VSHFLDOL]]D]LRQH�GHOOH�RUJDQL]]D]LRQL�QHOOH�IXQ]LRQL�GHOOD�SURGX]LRQH�
HFRQRPLFD�GLVWLQWH�GDOOH�DOWUH�IXQ]LRQL���

,,�� VHFRQGR��OD�VSHFLDOL]]D]LRQH�GHOOH�IXQ]LRQL�DOO
LQWHUQR�GHOO
HFRQRPLD���
,,,�� H� WHU]R�� OD� VSHFLDOL]]D]LRQH� GHL� UXROL�� GHOOH� FODVVL�� GHJOL� LQGLYLGXL� DOO
LQWHUQR�

GHOO
RUJDQL]]D]LRQH���
�
6RUJH� DOORUD� LO� SUREOHPD� VH� LO� SURFHVVR� GL� FRQFHQWUD]LRQH� GHOOH� LPSUHVH�� H� GHO�
SRWHUH�HVHFXWLYR�DOO
LQWHUQR�GL�HVVH��VLD�©DQGDWR�WURSSR�ORQWDQRª�SRLFKp�HVVR�q�VWDWR�
JUDQGHPHQWH� LQIOXHQ]DWR� GD� IDWWRUL� HVWHUQL� DO� SURFHVVR� VWHVVR� GL� VYLOXSSR�
HFRQRPLFR��
Ê� IXRUL� TXHVWLRQH� FKH� LO� SRWHUH� GRYUHEEH� HVVHUH� GLIIXVR� HTXDPHQWH� WUD� XQ�
QXPHUR� LQILQLWR� GL� XQLWj� PROWR� SLFFROH�� FRPH� YRUUHEEHUR� FKH� IRVVH� O
LGHDOH� GL�
SXUD�FRPSHWL]LRQH�H�JUDQ�SDUWH�GHOO
LGHRORJLD�VWHVVD�GHO�PRQGR�GHJOL�DIIDUL���
0D� LQQDQ]L� WXWWR� PHWWR� LQ� GXEELR� FKH� OD� SRVL]LRQH� GL� SRWHUH� GHL� JUXSSL� GL�
OHDGHUVKLS� GHJOL� DIIDUL� VLD� WDOH� FKH� SHU� GDUQH� UDJLRQH� GHEED� HVVHUH� LQYRFDWD� XQD�
SHVDQWH�RSHUD]LRQH�GHO�IDWWRUH�GL�YDQWDJJLR�FXPXODWLYR���
,Q� VHFRQGR� OXRJR�� GHYR� VRWWROLQHDUH� FKH� O
pOLWH� GHJOL� DIIDUL� QRQ� q� SL��
SULQFLSDOPHQWH�XQD�pOLWH�GL�SRVVHVVRUL�GL�SURSULHWj��PD�FKH�LO�VXR�FHQWUR�GL�JUDYLWj�
VL�q�ULYROWR�YHUVR�IXQ]LRQDUL�SURIHVVLRQLVWL� LQ�EDVH�DOO
RFFXSD]LRQH�R�PDQDJHU��
9DQWDJJL�GLVFULPLQDWRUL�GHOO
RULJLQH�IDPLOLDUH�HFF��VRQR��SHU�O
DPPLVVLRQH�D�TXHVWR�
JUXSSR��FLUFD�OD�VWHVVD�FRVD�FKH�SHU�O
DPPLVVLRQH�DG�DOWUL�JUXSSL�OH�TXDOLILFD]LRQL�GL�
LVWUX]LRQH�H�GL�DOWUR�WLSR��'L�QXRYR�q�HYLGHQWH�FKH�OD�SURSRU]LRQH�GHL�VXRL�PHPEUL�
UHFOXWDWL�GDL�JUXSSL�HFRQRPLFL�H�VRFLDOL�SL��HOHYDWL�ULPDQH�UHODWLYDPHQWH�DOWD��PD��
QHJOL�XOWLPL�WHPSL��QRQ�VL�q�DFFUHVFLXWD��FRPH�OD�WHRULD�GHO�YDQWDJJLR�FXPXODWLYR�FL�
SRWUHEEH�SRUWDUH�DG�DVSHWWDUFL��
8QR� GHL�PDJJLRUL� SUREOHPL� LQ� UHOD]LRQH� DOO
DQDOLVL� GL�:ULJKW�0LO,V� q� VH� TXHVWR�
FRQWUROOR�q�©JHQXLQRª��,O�VXR�SXQWR�GL�YLVWD�VHPEUD�HVVHUH�FKH�LQ�FHUWH�RFFDVLRQL�q�
VWDWR� HIIHWWLYDPHQWH� JHQXLQR�� PD� FKH� QHO� FRPSOHVVR� VRQR� L� GHWHQWRUL� GHO� SRWHUH�
HFRQRPLFR�FKH�FRQWUROODQR�LO�JRYHUQR��H�QRQ�YLFHYHUVD���
�

�
�

����(��3RXQG��RS��FLW���$%&����
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�
�
6HFRQGR�PH� TXHVWD� q� XQ¶LQWHUSUHWD]LRQH� VEDJOLDWD�� 6H� QRQ� IRVVHUR� VWDWL� LPSRVWL�
FRQWUROOL� JHQXLQL� H� LQ� XQ� FHUWR� VHQVR� HIIHWWLYL�� WURYR� LPSRVVLELOH� FRPSUHQGHUH�
O
DPDUD�H�FRQWLQXD�RSSRVL]LRQH�GD�SDUWH�GHO�PRQGR�GHJOL�DIIDUL�DOOH�PLVXUH�DGRWWDWH��
0L� VHPEUD� SHUFLz� XQ¶LQWHUSUHWD]LRQH� SL�� JLXVWD� DIIHUPDUH� FKH� F
q� VWDWD� XQD�
FUHVFLWD�JHQXLQD�GL�SRWHUH�DXWRQRPR�GHO�JRYHUQR�H� FKH�XQR�GHJOL�DVSHWWL�SL��
LPSRUWDQWL� GL� TXHVWD� q� VWDWR� XQ� FRQWUROOR� UHODWLYDPHQWH� HIIHWWLYR� GHO� VLVWHPD�
GHJOL�DIIDUL���
4XHVWR� FRQWUROOR� H� OD� FUHVFLWD� GHO� ©JUDQ� JRYHUQRª� VRQR� VWDWL� JHQHUDOPHQWH�
DFFHWWDWL�QHOOD�VRFLHWj�QHO�VXR�LQVLHPH��/D�SDUWHFLSD]LRQH�GHL�JURVVL�XRPLQL�G
DIIDUL�
QHL� SURFHVVL� GL� JRYHUQR� QRQ� GHYH� HVVHUH� LQ� DOFXQ� PRGR� LQWHUSUHWDWD� FRPH� XQ�
VHPSOLFH� LQGLFH� GHOOD� ORUR� FDSDFLWj� GL� GRPLQDUH� LO� JRYHUQR� D� IDYRUH� GHL� ORUR�
LQWHUHVVL��FRPH�:ULJKW�0LOOV�VHPEUD�VSHVVR�VRVWHQHUH��
:ULJKW�0LOOV��QDWXUDOPHQWH��VL�DFFRUJH�FKH�OH�FRQVHJXHQ]H�GL�GXH�JXHUUH�PRQGLDOL��
LO� VRUJHUH� GHO� SRWHUH� FRPXQLVWD� H� LO� UHODWLYR� GHFOLQR� GHOOH� YHFFKLH� SRWHQ]H�
GHOO
(XURSD�RFFLGHQWDOH�FUHDQR�O
RFFDVLRQH�SHU�OD�FUHVFHQWH�SUHPLQHQ]D�GHO�JUXSSR�
PLOLWDUH�QHO�QRVWUR�VLVWHPD�GL�JRYHUQR��
(VLVWH�FRVu�XQ�DVSHWWR�LQ�FXL�q�YHUR�FKH�L�SL��DOWL�XIILFLDOL�PLOLWDUL�KDQQR�DYXWR�
OD�WHQGHQ]D�D�ULHPSLUH�XQ�YXRWR�QHO�FDPSR�GHOOH�GHFLVLRQL�GL�SRUWDWD�QD]LRQDOH��
&L� VRQR�GXH�FRQVLGHUD]LRQL�GD� IDUH� ULJXDUGR�DO�PRGR�FRQ�FXL�:ULJKW�0LOOV� WUDWWD�
TXHVWR�DUJRPHQWR���
/D� SULPD� q� FKH� LQ� TXHVWR� FDPSR� SL�� FKH� LQ� RJQL� DOWUR� OD� VXD� GLVFXVVLRQH� q�
GDQQHJJLDWD�GD�XQD�WHQGHQ]D�PROWR�DIIUHWWDWD�D�JHQHUDOL]]DUH�GD�VYLOXSSL�UHFHQWL�GL�
EUHYH�GXUDWD��D�SURVSHWWLYH�D�OXQJD�VFDGHQ]D�GHOOD�VWUXWWXUD�GHOOD�VRFLHWj��$QFKH�TXL�
HJOL� PDQFD� GL� ULFRUGDUH� FKH� LQ� FHUWH� TXHVWLRQL� FUXFLDOL� OH� UDFFRPDQGD]LRQL� GHL�
PLOLWDUL�VRQR�VWDWH�VFDYDOFDWH�GDOO
DXWRULWj�FLYLOH��VHEEHQH�LO�3UHVLGHQWH�VLD�VWDWR�LQ�
SUHFHGHQ]D�XQ�PLOLWDUH���
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,Q�VHFRQGR�OXRJR��LO�WRQR�GHOO
DFFXVD��PHVVR�SDUWLFRODUPHQWH�LQ�HYLGHQ]D�GDOO
XVR�
RVWHQWDWR� GHO� WHUPLQH� ©VLJQRUL� GHOOD� JXHUUDª� FRPSOHWDPHQWH� LQXWLOH� H�� LR� SHQVR��
LQDSSURSULDWR�� q� SL�� IRUWH� QHOOD� GLVFXVVLRQH�GL� TXHVWR� DUJRPHQWR� FKH� LQ� TXHOOD� GL�
RJQL�DOWUR��WUDQQH�IRUVH�OD�©VRFLHWj�GL�PDVVDª�����
,QILQH��GLFLDPR�TXDOFRVD�ULJXDUGR�D�TXHOOR�FKH�:ULJKW�0LOOV�FKLDPD�OD�©GLUH]LRQH�
SROLWLFDª���H�FLRq� OD�FRPSRQHQWH�QRQ�PLOLWDUH�QHL�JUXSSL�SL�� LQIOXHQWL�QHJOL�DIIDUL�
GHO� JRYHUQR� H� QHOOD� SROLWLFD�� OR� SHQVR� FKH� FL� VLD� GL� QXRYR� XQD� FHUWD� FRUUHWWH]]D�
QHOO
DIIHUPD]LRQH�FKH�LQ�TXHVWD�FRPSRQHQWH�HVLVWH�XQD�GHILQLWD�GHEROH]]D��H�FKH�q�
FROOHJDWD�D�TXHVWR�IDWWR� O
DOWD�SDUWHFLSD]LRQH�GHOO
HOHPHQWR�PLOLWDUH�H�GL�TXHOOR�GHO�
PRQGR�GHJOL�DIIDUL���
/D� VRFLHWj� DPHULFDQD� QRQ� KD� VYLOXSSDWR� XQD� EHQ� LQWHJUDWD� pOLWH� SROLWLFR�
JRYHUQDWLYD��QHOOR�VWHVVR�VHQVR�LQ�FXL�KD�VYLOXSSDWR�XQ�UHODWLYDPHQWH�EHQ�LQWHJUDWR�
JUXSSR� HVHFXWLYR� DOO
LQWHUQR� GHOOD� VIHUD� GHJOL� DIIDUL�� 3HU� TXHVWD� UDJLRQH� OD�
UHVSRQVDELOLWj�q�VWDWD�DVVXQWD��� LQ�PRGR�LPSHUIHWWR��QDWXUDOPHQWH���GD�XQ�JUXSSR�
PROWR� HWHURJHQHR� FKH� LQFOXGH�PHPEUL� GHO� JUXSSR�PLOLWDUH� H� GL� TXHOOR� GHJOL�
DIIDUL�� FRPH� F
HUD� GD� DVSHWWDUVL�� PD� DQFKH� ©SROLWLFLª� QHO� VHQVR� XVXDOH� GHOOD�
SDUROD�� H� FLRq� SHUVRQH� FKH� IDQQR� XQD� FDUULHUD� DOPHQR� SDU]LDOH� DO� GL� IXRUL� GL�
LQFDULFKL� GLUHWWLYL� H� GHOO
LQIOXHQ]D� GHOOH� HOH]LRQL�� 6HFRQGR� OD� PLD� RSLQLRQH� OD�
VWUXWWXUD�GHOOD� OHDGHUVKLS�SROLWLFD� DPHULFDQD�q�PROWR� ORQWDQD�GDOO
HVVHUH�DVVHVWDWD��
1RQ�q�FHUWDPHQWH�GHILQLWD�QHL� WHUPLQL�GL�XQD�GRPLQD]LRQH�GL� OXQJD�GXUDWD�GL�XQD�
FRDOL]LRQH�WUD�PLOLWDUL�H�XRPLQL�G
DIIDUL������
�
5LHSLORJDQGR�� SHU� O¶RUWRGRVVR� 3DUVRQ� O¶DYYHUVDULR� :ULJKW� 0LOOV� VEDJOLD�
TXDVL�WXWWR�PHQWUH�OXL�DIIHUPD�FKH��
�

x� OD�ULFFKH]]D�VL�SXz�UHDOL]]DUH�VROWDQWR�DWWUDYHUVR�OD�SURGX]LRQH��
x� /D� FRQFHQWUD]LRQH� GHO� SRWHUH� GHOOH� LPSUHVH� q� LQ� UHDOWj� ULGRWWR�� SHUFKp�

FRQGL]LRQDWR�GD�IDWWRUL�HVWHUQL��
x� ,O�YDQWDJJLR�FXPXODWLYR�q�XQD�IDYROD��O
pOLWH�GHJOL�DIIDUL�q�RUPDL�IRUPDWD�GD�

PDQDJHU��
x� /D� SDUWHFLSD]LRQH� GHJOL� DIIDULVWL� DO� JRYHUQR� QRQ� q� RULHQWDWD� DL� ORUR� VWHVVL�

LQWHUHVVL��
x� /¶DOOHDQ]D�SROLWLFD�WUD�PLOLWDUL�H�ILQDQ]LHUL�VWDWXQLWHQVL�QRQ�q�VWUDWHJLFD��FLRq�

GL�OXQJD�GXUDWD��
�
0L�SDUH�TXDVL�VXSHUIOXR�FRQWHVWDUH�WXWWH�TXHVWH�IDOVLWj��OH�JUDQGL�ULFFKH]]H�
VWRULFKH�VRQR�JHQHUDOPHQWH�LO�IUXWWR�GL�UDSLQH��VRSUXVL��JHQRFLGL��PRQRSROL��
SULYLOHJL��VSHFXOD]LRQL��HFF���

�
��� �6XOO¶DSSURSULDWH]]D� GHO� WHUPLQH� ©VLJQRUL� GHOOD� JXHUUDª� VL� YHGD�� QHOOD� TXDUWD� SDUWH�� LO�
FRQWULEXWR�GL�*DVWRQH�%UHFFLD��
����7��3DUVRQ��7KH�'LVWULEXWLRQ�RI�3RZHU�LQ�$PHULFDQ�6RFLHW\��������SS�����������SDVVLP��
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2JJL� q�EHQ�RVVHUYDELOH� OD� FRQFHQWUD]LRQH�GHOOH� LPSUHVH� OH� FXL� pOLWH� VRQR�
FRPSRVWH� GL� SURSULHWDUL� H� PDQDJHU�D]LRQLVWL� FKH� VL� PHVFRODQR� DL� PLOLWDUL��
9HGUHPR�PHJOLR� SRL� FKH� JOL� DIIDULVWL� VL� VHUYRQR� GHO� JRYHUQR� SHU� L� SURSUL�
LQWHUHVVL��
5HSXWR�LQYHFH�LQWHUHVVDQWH�ULSRUWDUH��SRFR�ROWUH��GXH�EUDQL�GL�*HQWLOH��XQ�
DXWRUH�FXL�KR�JLj�DFFHQQDWR��FKH�SDUOD�GL�³GHPRFUD]LD�UHFLWDWLYD´���
�

8QD�EDWWXWD��
�

SHU�OD�PLD�FDPSDJQD�HOHWWRUDOH�KR�VSHVR�VHLFHQWR�PLOLRQL��
6H�QRQ�YHQJR�HOHWWR�VRQR�URYLQDWR��

6H�LQYHFH�YHQJR�HOHWWR�VLHWH�URYLQDWL�YRL��
�3DVVH�3DUWRXW��

�
� �



����������������Ǥ�������������
�����������ǣ�����������������

� ʹ͵͵

(DVWRQ��SRWHUH�H�LQIOXHQ]D�
�
*OL�HIIHWWL�JHQHUDOL�FKH�VL�SRVVRQR�RWWHQHUH�FRQ�OD�SXQL]LRQH�QHOO¶XRPR�H�

QHOO¶DQLPDOH�VRQR��DXPHQWR�GHOOD�SDXUD��DIILQDPHQWR�GHOO¶DVWX]LD��GRPLQLR�
GHL�GHVLGHUL��'XQTXH�OD�SXQL]LRQH�GRPD�O¶XRPR�PD�QRQ�OR�UHQGH�PLJOLRUH��

�)ULHGULFK�1LHW]VFKH��
�
'DYLG� (DVWRQ� ������������ q� QRWR� SHU� OD� VXD� WHRULD� GHL� VLVWHPL� QHOOH�
VFLHQ]H� SROLWLFKH� H� SHU� OD� GHILQL]LRQH� GHOOD� SROLWLFD� FRPH� DVVHJQD]LRQH�
LPSHUDWLYD�GL�YDORUL���
6L� q� GHGLFDWR� DOOD� UHOD]LRQH� GL� SRWHUH� QHL� WHUPLQL� GHOO
LQIOXHQ]D��
HQIDWL]]DQGR� LO� YDORUH� GHOOH� VDQ]LRQL� FRPH� PH]]R� GL� FRQWUROOR�� &RPH�
YHGUHPR� OR� VWHVVR� WHPD� ±� JLj� SUHVHQWH� LQ� *ROGKDPHU�� 6KLOV� H� DOWUL� JLj�
LQFRQWUDWL���q�ULSUHVR�GD�)ULHGULFK���
�

8QD�YLJQHWWD��
�

�
�
$QFKH� (DVWRQ� Gj� XQD� SURSULD� GHILQL]LRQH� GHO� SRWHUH�� FRPH� OHJJLDPR�
EUHYHPHQWH�TXL�GL�VHJXLWR��QRQ�SXz�GLUFL�QXOOD�GL�QXRYR���
�
3HU�GDUH�DO�SRWHUH�XQ�TXDOVLDVL�VLJQLILFDWR�GLVFULPLQDQWH��GREELDPR�SURVSHWWDUFHOR�
FRPH�XQD�UHOD]LRQH�QHOOD�TXDOH�XQD�SHUVRQD�R�XQ�JUXSSR�q�LQ�JUDGR�GL�GHWHUPLQDUH�
OH�D]LRQL�GL�XQ
DOWUD�SHUVRQD�R�JUXSSR�LQ�GLUH]LRQH�GHL�ILQL�GHOOD�SULPD�R�GHO�SULPR��
,QROWUH�� H�TXHVWR�q� O
DVSHWWR�FKH�GLVWLQJXH� LO�SRWHUH�GDOO
LQIOXHQ]D�JHQHULFD��TXHVWD�
SHUVRQD�R�JUXSSR�GHYH�DQFKH�HVVHUH�LQ�JUDGR�GL�LPSRUUH�TXDOFKH�VDQ]LRQH�QHO�FDVR�
FKH�OD�SHUVRQD�LQIOXHQ]DWD�RPHWWD�GL�DJLUH�QHO�VHQVR�GHVLGHUDWR���
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,O� SRWHUH�� TXLQGL�� q� SUHVHQWDWR� QHOOD� PLVXUD� LQ� FXL� XQD� SHUVRQD� FRQWUROOD��
DWWUDYHUVR�OD�VDQ]LRQH��OH�GHFLVLRQL�R�OH�D]LRQL�GL�XQ¶DOWUD�����
�

8QD�YLJQHWWD��
�

�
�

8QD�EDWWXWD��
�

2JQL�UHOD]LRQH�DOLPHQWD�XQD�IRU]D�R�XQD�GHEROH]]D�GHQWUR�GL�YRL��
�0LFKDHO�0XUGRFN���

�
� �

�
����'��(DVWRQ��,O�VLVWHPD�SROLWLFR��&RPXQLWj��0LODQR��������S�������HG��RU��������
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'DKUHQGRUI��SRWHUH��DXWRULWj�H�FRQIOLWWL�
�

/D�VRWWRPLVVLRQH�DOO¶DXWRULWj�FDQFHOOD�TXDOVLDVL�UHVSRQVDELOLWj�SHUVRQDOH��
�6WDQOH\�0LOJUDP��

�
5DOSK� 'DKUHQGRUI� ������������� GL� QRELOL� RULJLQL�� IX� XQ� WHRULFR� DQDOLWLFR�
LQIOXHQ]DWR�GD�:HEHU��3RVH�OD�VXD�DWWHQ]LRQH�DOOD�TXHVWLRQH�GHOO
DXWRULWj��OD�
FXL�SULQFLSDOH�GLIIHUHQ]D�FRQ�LO�SRWHUH�VWD�SHU�OXL�QHO�IDWWR�FKH�LO�VHFRQGR�q�
IRQGDPHQWDOPHQWH�FROOHJDWR�DOOD�SHUVRQDOLWj�GHL�VLQJROL�PHQWUH� OD�SULPD�q�
GHWHUPLQDWD�GDOOD�SRVL]LRQH�H�GDO�UXROR�VRFLDOH��
�
,O�GHPDJRJR�KD�SRWHUH�VXOOH�PDVVH�D�FXL�HJOL�FRQFLRQD�H�GL�FXL�FRQWUROOD�OH�D]LRQL��
PD�LO�FRQWUROOR�GHOO
XIILFLDOH�VXL�VXRL�VXERUGLQDWL��GHO�GLULJHQWH�VXL�VXRL�RSHUDL��GHO�
IXQ]LRQDULR�GHOOR�6WDWR�VXL�VXRL�DPPLQLVWUDWL�q�DXWRULWj�SHUFKp�HVVR�VXVVLVWH�FRPH�
DVSHWWDWLYD�� LQGLSHQGHQWHPHQWH�GDOOD�SDUWLFRODUH�SHUVRQD�FKH�RFFXSD�OD�SRVL]LRQH�
GL�XIILFLDOH��GL�GLULJHQWH��R�GL�SXEEOLFR�IXQ]LRQDULR���
'HVFULYHQGR� TXHVWD� DIIHUPD]LRQH� LQ� WHUPLQL� GLYHUVL� SRWUHPPR� GLUH� �� FRQ�0D[�
:HEHU���FKH�PHQWUH�LO�SRWHUH�q�VHPSOLFHPHQWH�XQ�UDSSRUWR�GL�IDWWR��O
DXWRULWj�q�XQ�
UDSSRUWR� OHJLWWLPR� GL� GRPLQLR� H� GL� VXERUGLQD]LRQH�� LQ� WDO� VHQVR� O
DXWRULWj�
SRWUHEEH�HVVHUH�GHILQLWD�FRPH�SRWHUH�OHJLWWLPR���
���,�UDSSRUWL�GL�DXWRULWj�VRQR�VHPSUH�UDSSRUWL�GL�SUHPLQHQ]D�H�GL�VXERUGLQD]LRQH���
��� /DGGRYH� VXVVLVWRQR� UDSSRUWL� GL� DXWRULWj� OD� VRFLHWj� VL� DVSHWWD� FKH� LO� VRJJHWWR�
SUHPLQHQWH� FRQWUROOL�� PHGLDQWH� RUGLQL�� FRPDQGL�� DYYHUWLPHQWL� H� SURLEL]LRQL�� LO�
FRPSRUWDPHQWR�GHO�VRJJHWWR�VXERUGLQDWR���
��� 7DOL� DVSHWWDWLYH� VL� ULIHULVFRQR� D� SRVL]LRQL� VRFLDOL� DEEDVWDQ]D� VWDELOL�� H� QRQ� DO�
FDUDWWHUH�GHJOL�LQGLYLGXL��HVVH�VRQR��LQ�WDO�VHQVR��OHJLWWLPH���
��� ,Q�YLUW��GL� TXHVWR� IDWWR� HVVH� LPSOLFDQR� VHPSUH� O
LQGLYLGXD]LRQH�GHOOH�SHUVRQH�
VRJJHWWH� DO� FRQWUROOR� H� GHOOH� VIHUH� HQWUR� OH� TXDOL� LO� FRQWUROOR� q� DPPLVVLELOH��
/
DXWRULWj�FRPH�FRQFHWWR�GLVWLQWR�GDO�SRWHUH�QRQ�FRQVLVWH�PDL�LQ�XQD�UHOD]LRQH�
GL�FRQWUROOR�JHQHUDOL]]DWR�VXJOL�DOWUL���
��� 'DWR� FKH� O
DXWRULWj� q� XQ� UDSSRUWR� OHJLWWLPR�� OD� GLVREEHGLHQ]D� DJOL� LPSHUDWLYL�
GHOO
DXWRULWj� SXz� HVVHUH� FROSLWD� GD� VDQ]LRQL�� XQD� GHOOH� IXQ]LRQL� GHO� VLVWHPD�
JLXULGLFR� �H� QDWXUDOPHQWH� GHJOL� XVL� H� GHOOH� QRUPH� GL� QDWXUD� SDUD�JLXULGLFD��� q�
SURSULR�TXHOOD�GL�JDUDQWLUH�O
HVHUFL]LR�HIIHWWLYR�GHOO
DXWRULWj�OHJLWWLPD������
�
'DKUHQGRUI�DIIURQWD�OH�GLIIHUHQ]H�WUD�LO�SRWHUH�H�O¶DXWRULWj��L�FRQIOLWWL�FKH�VL�
JHQHUDQR�HG�HQXQFLD�XQ¶XWLOH�WDXWRORJLD��
�

�
����5��'DKUHQGRUI��&ODVVL�H�FRQIOLWWR�GL�FODVVH�QHOOD�VRFLHWj�LQGXVWULDOH��/DWHU]D��%DUL��������SS��
���������HG��RU��������
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/
DXWRULWj� VL� GLIIHUHQ]LD� GDO� SRWHUH� SHU� TXHOO
HOHPHQWR� FKH� SRWUHEEH� HVVHUH�
JURVVR� PRGR� GHILQLWR� FRPH� OHJLWWLPD]LRQH�� 'L� TXL� LQ� DYDQWL� HVVD� GHYH� HVVHUH�
LQWHUSUHWDWD� LQ�VHQVR�VWUHWWR��FRPH�DXWRULWj�GLVWULEXLWD�HG�HVHUFLWDWD� LQ�DVVRFLD]LRQL�
FRRUGLQDWH� GD� UHJROH� LPSHUDWLYH� ��� �0HQWUH� OH� FRQVHJXHQ]H� ©GLVJUHJDWULFLª�� R�
JHQHUDWULFL� GL� FRQIOLWWL�� QRQ� FRVWLWXLVFRQR� O
XQLFR� DVSHWWR� GHOO
DXWRULWj�� HVVH�
FRVWLWXLVFRQR�O
XQLFR�DVSHWWR�FKH�VLD�ULOHYDQWH�SHU�LO�PRGHOOR�FRHUFLWLYR�GHOOD�VRFLHWj��
1HL� OLPLWL� GHOOD� YDOLGLWj� GL� TXHVWR� PRGHOOR� SRVVLDPR� DIIHUPDUH� FKH�� ��� OD�
GLVWULEX]LRQH� GL� DXWRULWj� QHOOH� DVVRFLD]LRQL� FRVWLWXLVFH� OD� ©FDXVDª� XOWLPD� GHOOD�
IRUPD]LRQH�GL�JUXSSL�GL�FRQIOLWWR�����GDO�PRPHQWR�FKH�KD�QDWXUD�GLFRWRPLFD��HVVD�
FRVWLWXLVFH��LQ�RJQL�GDWD�DVVRFLD]LRQH��OD�FDXVD�GHOOD�IRUPD]LRQH�GL�GXH�JUXSSL�GL�
FRQIOLWWR��H�GL�GXH�VROWDQWR���
�

8QD�YLJQHWWD��
�

�
�
/D�SULPD�GL�TXHVWH�DIIHUPD]LRQL�KD�ORJLFDPHQWH�OD�QDWXUD�GL�XQ�DVVXQWR��GDWR�FKH�
VWD� DOOD� EDVH� GL� WHRULH� VFLHQWLILFKH�� FRPH� WDOH�� OD� VXD� YDOLGLWj� QRQ� SXz� HVVHUH�
DWWHVWDWD� GDOO
RVVHUYD]LRQH� PD� SXz� ULVXOWDUH� VROR� GDOOD� VXD� XWLOLWj� DL� ILQL�
LQWHUSUHWDWLYL���
'D�HVVD�FL�SURSRQLDPR�GL�ULFDYDUH�DOFXQH�LSRWHVL�SL��VSHFLILFKH�FKH��VH�YHQLVVHUR�
FRQIXWDWH�� ILQLUHEEHUR� FRO� WUDVFLQDUH� DQFKH� O
DVVXQWR� SULQFLSDOH� QHO� FLPLWHUR� GHOOH�
WHRULH�VFLHQWLILFKH�HUUDWH���
1RL�SDUWLDPR�GDO�SUHVXSSRVWR�FKH�TXDQGR�VL�VLD�LQ�JUDGR�GL�LQGLYLGXDUH�FRORUR�FKH�
RFFXSDQR�OH�SRVL]LRQL�GL�GRPLQLR�H�GL�VXERUGLQD]LRQH�LQ�XQD�GDWD�DVVRFLD]LRQH��VL�q�

�
����6L�QRWL�FKH� OD� OHJLWWLPD]LRQH�GHO�SRWHUH�KD�VHPSUH�QHFHVVLWj�GL�XQ¶DELOH�FRPXQLFD]LRQH��
SHUVXDVLYD�H�R�PDQLSRODWRULD��8Q�HVHPSLR� LOOXPLQDQWH�q�GDWR�GDOOD�SDUROD�YDWDQ��HPEOHPD�
GHOOR�VIRU]R�³FKH�DIIDWLFD�SHGDJRJLD��VWRULRJUDILD�H�FRPXQLFD]LRQH�SROLWLFD�WXUFD���«��/HPPD�
SROLVHPLFR� RQQLSUHVHQWH� QHO� GLVFRUVR� SXEEOLFR�� 6RVWDQWLYR� IHPPLQLOH�� GD� QRL� WUDGRWWR� LQ�
SDWULD���«��&RQFHWWR�IOHVVLELOH��VHQVLELOH�DOO¶DULD�GHO�WHPSR´�FKH�RJQL�PDWWLQD�YLHQH�ULSHWXWR�
QHOOH�VFXROH���/��&DUDFFLROR��6XO�PDU�FKH�FL�OHJD�FRQ�O¶$IULFD�G¶RU��/LPHV���������SS���������
6XOO¶LPSRUWDQ]D�GHOOD�FRPXQLFD]LRQH�QHO�VLVWHPD�GL�SRWHUH�VL�YHGD�LQ�SDUWLFRODUH�OD�VHFRQGD�
SDUWH��FDS�������8Q�PRGHOOR�SL��FRPSOHWR�H�OH�DSSHQGLFL�,,�H�,,,��
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LQ� JUDGR� GL� LQGLYLGXDUH� L� FRQWHQGHQWL� GL� XQ� LPSRUWDQWH� WLSR� GL� FRQIOLWWR� �WUD� L�
FRQIOLWWL�FKH�VL�YHULILFDQR�FRVWDQWHPHQWH�LQ�WDOH�DVVRFLD]LRQH���
3HU� TXDQWR� ULJXDUGD� OD� VHFRQGD� DIIHUPD]LRQH�� TXHOOD� FRQFHUQHQWH� OD� GLFRWRPLD�
GHOOH�SRVL]LRQL�GL�DXWRULWj�LQ�WXWWH�OH�DVVRFLD]LRQL�FRRUGLQDWH�GD�QRUPH�LPSHUDWLYH��
ULWHQLDPR� FKH� HVVD� QRQ� VLD� XQ� DVVXQWR� R� XQD� LSRWHVL� GL� FDUDWWHUH� HPSLULFR�� PD�
SLXWWRVWR� XQD� SURSRVL]LRQH� DQDOLWLFD�� Ê� LPSOLFLWR�� LQIDWWL�� QHO� FRQFHWWR� VWHVVR� GL�
DXWRULWj�FKH�LQ�GHWHUPLQDWL�FRQWHVWL�DOFXQL� LQGLYLGXL�SRVVHJJDQR�DXWRULWj�H�DOWUL�QH�
VLDQR�SULYL���
6H� WXWWL� SRVVHGHVVHUR� DXWRULWj�� R� QHVVXQR� OD� SRVVHGHVVH�� LO� FRQFHWWR� SHUGHUHEEH�
RJQL� VLJQLILFDWR�� /
DXWRULWj� FRPSRUWD�� LQIDWWL�� GRPLQLR� H� VXERUGLQD]LRQH�� H�
TXLQGL�LPSOLFD�O
HVLVWHQ]D�GL�GXH�GLVWLQWL�JUXSSL�GL�SRVL]LRQL�R�GL�SHUVRQH���
2YYLDPHQWH� FLz� QRQ� VLJQLILFD� FKH� YL� VLDQR� GLIIHUHQ]H� WUD� FRORUR� FKH� KDQQR� XQD�
DXWRULWj� VRVWDQ]LDOH� H� FRORUR� FKH� KDQQR� LQYHFH� XQ
DXWRULWj�PROWR� OLPLWDWD�� 7UD� OH�
SRVL]LRQL�GL�GRPLQLR�YL�SXz�HVVHUH� LQIDWWL� ��H� LQ�HIIHWWL�YL�q�VSHVVR���XQD�QRWHYROH�
GLIIHUHQ]LD]LRQH�� PD� TXHVWR� IDWWR�� PHQWUH� q� LPSRUWDQWH� GDO� SXQWR� GL� YLVWD�
GHOO
DQDOLVL�HPSLULFD��QRQ�SUHJLXGLFD�O
HVLVWHQ]D�GL�XQD�OLQHD�GL�VHSDUD]LRQH�WUDFFLDWD�
LQ�TXDOFKH�SXQWR�WUD�FRORUR�FKH�KDQQR�XQD�TXDOFKH�DXWRULWj��SHU�TXDQWR�SLFFROD��H�
FRORUR�FKH�QH�VRQR�FRPSOHWDPHQWH�SULYL���
8QD�GLFKLDUD]LRQH�DQDOLWLFD�FKH�DIIHUPD�FKH�VXVVLVWH�XQD�GLFRWRPLD�GL�SRVL]LRQL�GL�
DXWRULWj� FRVWLWXLVFH�� D� ULJRUH�� XQD� WDXWRORJLD�� WXWWDYLD�� FRPH� TXHVWR� HVHPSLR�
GLPRVWUD��YL�VRQR�WDXWRORJLH�FKH�q�RSSRUWXQR�HQXQFLDUH������
�
5LHSLORJR�OH�WDXWRORJLH�GL�'DKUHQGRUI���
�

x� O¶DXWRULWj� q� DVSHWWDWLYD�� XQ� UDSSRUWR� OHJLWWLPR� GL� GRPLQLR� H� GL�
VXERUGLQD]LRQH�FKH� LPSOLFD� O
HVLVWHQ]D�GL�GXH�JUXSSL� LQ�FRQIOLWWR� WUD� ORUR�� L�
GRPLQDWRUL� H� L� VXERUGLQDWL�� 6HJQDOR� VROR� FKH� ±� D�PLR� SDUHUH� �� OD� FDWWLYD�
GLVWULEX]LRQH� GHOO¶DXWRULWj� WDOYROWD� q� OD� FDXVD� SULPD� �H� QRQ� XOWLPD�� GHL�
FRQIOLWWL��

x� ,O� SRWHUH�q� VHPSUH�GLIIHUHQWH��DOFXQL�KDQQR�DOPHQR�XQD�PLQLPD�DXWRULWj��
DOWUL�QHVVXQD���
�
'RYUHEEH� HVVHUH� RUPDL� HYLGHQWH� DO� OHWWRUH� FKH� IRVVH� JLXQWR� ILQ� TXL�� FKH�
O¶DXWRULWj� q� XQ� IDWWRUH� ±� R� XQD� IRUPD� �� GHO� SRWHUH�� PROWR� LPSRUWDQWH� H�
VWXGLDWR��&L�WRUQHUHPR�DQFRUD��
�

8QD�EDWWXWD��
�

/¶DXWRULWj�q�XQD�WRUWD�QX]LDOH�D�SLDQL�FRQFHQWULFL�FKH�YDQQR�YHUVR�O¶DOWR��
�(UUL�'H�/XFD�� �

�
����5��'DKUHQGRUI��RS��FLW���SS����������
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)ULHGULFK��LO�GRPLQLR��O¶LQIOXHQ]D�H�OD�SUHYLVLRQH�
�
2UPDL�LO�WHPSR�q�SRWHUH�H�GHQDUR��

�-DTXHV�/H�*RII��
�

&DUO� -RDFKLP� )ULHGULFK� ������������ q� QRWR� SHU� L� VXRL� ODYRUL� VXO�
FRVWLWX]LRQDOLVPR�H�VXL�WRWDOLWDULVPL��1HO�VHFRQGR�GRSRJXHUUD�FROODERUD�DOOD�
VWHVXUD�GHOOD�OHJJH�IRQGDPHQWDOH�GHOOD�5HSXEEOLFD�)HGHUDOH�GL�*HUPDQLD�H�
GHOOD� 'LFKLDUD]LRQH� G
LQGLSHQGHQ]D� LVUDHOLDQD�� 1HO� EUDQR� FKH� ULSRUWR� F¶q�
�ILQDOPHQWH���XQ�ULIHULPHQWR�DOOD�GLPHQVLRQH�WHPSRUDOH�GHO�SRWHUH��WHPD�VX�
FXL�WRUQHUz�ROWUH��
�
,O� SRWHUH� UDSSUHVHQWD�XQR�GHL� SULQFLSDOL� LQWHUHVVL� GHOOD� VFLHQ]D�SROLWLFD��PD�q�XQ�
IHQRPHQR� FKH�� SXU� HVVHQGR� XQLYHUVDOPHQWH� ULFRQRVFLXWR�� q� GLIILFLOH� GD�
FRPSUHQGHUH�� FRPH� WXWWL� L� GDWL� GHO� PRQGR� UHDOH� HVVR� VIXJJH� D� XQD� ULJRURVD�
GHILQL]LRQH���
8QD�GHOOH�GHILQL]LRQL�SL��QRWH�q�TXHOOD�SURSRVWD�GD�+REEHV��LO�TXDOH�DIIHUPD�FKH�
©LO�SRWHUH�q�XQ�PH]]R�DWWXDOH�SHU�RWWHQHUH�FLz�FKH�DSSDUH�XQ�EHQH�IXWXURª�� ,,�VXR�
GLIHWWR�q�GL�HVVHUH�WURSSR�DPSLD�H�DO�WHPSR�VWHVVR�WURSSR�ULVWUHWWD��Ê�WURSSR�DPSLD�
SHUFKp�QRQ� SHUPHWWH� GL� GLVFULPLQDUH� LO� SRWHUH� GDOOD� ULFFKH]]D�� H� LGHQWLILFD� LO�
SRWHUH�FRQ� OD� WRWDOLWj�GHOOH� ULVRUVH�GLVSRQLELOL�SHU� O
LQGLYLGXR��FRQ� L�PH]]L�FKH�JOL�
FRQVHQWRQR�GL� UHDOL]]DUH� L� VXRL�YDORUL� H� L� VXRL� LQWHQWL��Ê� WURSSR� ULVWUHWWD�SHUFKp� VL�
ULIHULVFH� DO� SRWHUH� FRPH�D�XQ�RJJHWWR��XQD� FRVD�GD� DYHUH�� GD�SRVVHGHUH�� ,O� SRWHUH�
SXz� DYHUH� TXHVWD� FDUDWWHULVWLFD�PD� SXz� DQFKH� HVVHUQH� GHO� WXWWR� SULYR�� H� TXLQGL� q�
LPSRUWDQWH�RVVHUYDUQH�OD�GXSOLFH�QDWXUD���
�

8Q�SURYHUELR�WRVFDQR��
�

$OOR�VSURQH�L�FDYDOOL��DO�ILVFKLR�L�FDQL�H�DO�EDVWRQH�LQWHQGRQR�L�YLOODQL��
�/¶REEHGLHQ]D�YD�RWWHQXWD�LQ�PRGL�GLYHUVL���

�
7HQGHQ]LDOPHQWH��LQIDWWL��LO�SRWHUH�QRQ�q�XQ�RJJHWWR��QRQ�VL�WUDWWD�GL�XQ�SRVVHVVR�
PD�GL�XQ�UDSSRUWR��FRPH�VRVWLHQH�/RFNH��DIIHUPDQGR�FKH�©L�SRWHUL�VRQR�UDSSRUWL��
QRQ�VRJJHWWL�GL�D]LRQHª���
6H� LO� SRWHUH� YLHQH� RVVHUYDWR� LQ� XQD� GLPHQVLRQH� WHPSRUDOH�� DSSDUH�
FKLDUDPHQWH� FKH� OD� VXD� TXDOLWj� GL� UDSSRUWR� q� WDQWR� SL�� HYLGHQWH� TXDQWR� SL��
OXQJR�q�LO�WHPSR�FRQVLGHUDWR��3HUFKp�q�QHO�VXR�LQVWDXUDUVL�H�GHWHULRUDUVL�FKH�OD�VXD�
FDUDWWHULVWLFD�UHOD]LRQDOH���LO�IDWWR��FLRq��FKH�LO�SRWHUH��VLD�HVVR�ULIHULWR�D�LQGLYLGXL�R�
D�JUXSSL��q�VHPSUH�SRWHUH�VX�DOWUL���DSSDUH�HYLGHQWH��0D��FRPH�YHGUHPR�WUD�EUHYH��
LQ� YLUW�� GHOO¶LVWLWX]LRQDOL]]D]LRQH� GHL� UDSSRUWL� GL� SRWHUH�� LO� SRWHUH� LQHUHQWH� D� XQD�
GHWHUPLQDWD�FDULFD�q�DQFKH�XQD�FRVD��XQ�SRVVHVVR�GD�DYHUH�H�GD�FRQVHUYDUH��Ê�YHUR�
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FKH� OD� FDULFD� SXz� HVVHUH� SHUGXWD� SHU� LO� PRGR� LQ� FXL� LO� SRWHUH� YLHQH� JHVWLWR�� PD�
ILQFKp�YLHQH�PDQWHQXWD�LO�SRWHUH�q�QHOOH�PDQL�GL�FKL�OD�RFFXSD��
6L�SXz�EHQ�GLUH�TXLQGL�FKH� LO�SRWHUH�q� LQ�XQD�TXDOFKH�PLVXUD�VLD�XQ�SRVVHVVR�
�S��� FKH� XQ� UDSSRUWR� �S���� Ê� FRPSLWR� GHOOD� VFLHQ]D� SROLWLFD� HVDPLQDUH�
FRVWDQWHPHQWH� LO� UDSSRUWR� WUD� TXHVWL� GXH� HOHPHQWL�� /D� GLIIHUHQ]D� WUD� L� IHQRPHQL�
SROLWLFL�LQ�FXL�TXR]LHQWH�WUD�S��H�S��q�PDJJLRUH�GL���H�TXHOOL�LQ�FXL�q�PLQRUH�GL����q�
EHQ�QRWD�D�FKL�VL�RFFXSD�GL�TXHVWL�VWXGL���
,O�SULPR�q�FDUDWWHULVWLFR�GHOOH�FDULFKH�VWDELOL��FRPH�TXHOOD�GL�XQ�VRYUDQR�HUHGLWDULR�
R�GL�XQ�IXQ]LRQDULR�GL�XQD�UHSXEEOLFD�VDOGDPHQWH�FRVWLWXLWD���
,QYHFH�XQ�TXR]LHQWH�WUD�S��H�S��PLQRUH�GL���q�SURSULR�GL�IHQRPHQL�FKH�KDQQR�DO�
FHQWUR� LO� OHDGHU� GL� XQ� SDUWLWR� R�� PHJOLR� DQFRUD�� O
LQL]LDWRUH� GL� XQ� PRYLPHQWR� R�
O
RUJDQL]]DWRUH�GL�LPSUHVD��LQVRPPD�XQ�IRQGDWRUH���
,O�SRWHUH�VL�SUHVHQWD�FRPH�XQ�UDSSRUWR�LQWHU�SHUVRQDOH�FKH�VL�PDQLIHVWD�FRQ�
O
REEHGLHQ]D�� RVVLD� FRQ� XQ� FRPSRUWDPHQWR� LQGLFDQWH� SURSULDPHQWH� FKH�$�� %�� &�
IDQQR� FLz� FKH� /� GHVLGHUD�� 3RWUHPPR� HQXQFLDUH� TXHVWD� RVVHUYD]LRQH� EDVLODUH� LQ�
WHUPLQL�GLYHUVL�� H�GLUH� FKH�TXDQGR� LO� FRPSRUWDPHQWR�GL�XQ�JUXSSR�q� FRQIRUPH�DL�
GHVLGHUL� GL� XQR� R� SL�� GHL� VXRL� PHPEUL� LO� UDSSRUWR� RVVHUYDWR� VL� GHILQLVFH� FRPH�
SRWHUH� GL� /� VX� $�� %�� &� HFF�� (¶� HYLGHQWH� FKH� TXHVWR� SRWHUH� QRQ� VL� OLPLWD� D�
FDUDWWHUL]]DUH�LO� WLSR�GL�UDSSRUWR�FKH�DEELDPR�VFKHPDWL]]DWR��PD�q�SUHVHQWH�DQFKH�
QHOOH�FDULFKH�VWDELOL��GRYH�q�©SRVVHGXWRª�GD�FKL�OH�RFFXSD�IRUPDOPHQWH�����
�

8QD�YLJQHWWD��
�

�
�

����&�� -�� )ULHGULFK��0DQ� DQG�KLV� *RYHUQPHQW��0F*UDZ�+LOO�� 1HZ�<RUN�� ������ SS�� ���������
SDVVLP��
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�
,O� GRPLQLR�� FRPH� SRWHUH� SROLWLFR� LVWLWX]LRQDOL]]DWR�� q� O¶DUJRPHQWR�
GHOO¶HVWUDWWR�FKH�VHJXH��DQFKH�VX�TXHVWR�WRUQHUz�SL��DYDQWL�FRQ�3RSLW]��3HU�
RUD�VL�QRWL�FKH��SHU�)ULHGULFK��LO�PRPHQWR�GHFLVLRQDOH�q�PHQR�LPSRUWDQWH�GL�
TXDQWR�VROLWDPHQWH�VL�SHQVL�H�FKH�O
LQIOXHQ]D�q�GHILQLWD�FRPH�XQ�SRWHUH�QRQ�
HVSUHVVR�LQ�IRUPD�GL�FRPDQGR�HVSOLFLWR���
,QWHUHVVDQWL�� VHSSXU� PROWR� VLQWHWLFKH�� OH� FRQVLGHUD]LRQL� ILQDOL� VXOOD�
SUHYLVLRQH�GHOOH�UHD]LRQL�GHL�GHWHQWRUL�GHO�SRWHUH������
�
,O� GRPLQLR� q� SRWHUH� SROLWLFR� LVWLWX]LRQDOL]]DWR�� 'DOOD� OHJJH� VXO� FDUDWWHUH�
FXPXODWLYR�GHOOR�VYLOXSSR�H�GHO�GHFOLQR�GHO�SRWHUH�SRVVLDPR�WUDUUH�OD�SURSRVL]LRQH�
VHFRQGR� FXL� LO� SRWHUH� WHQGH� D� VWDELOL]]DUVL�� FLRq� D� WUDVIRUPDUVL�� LQ� GRPLQLR��
TXHVWR�VDUj�FRQWUDVVHJQDWR�GDO�IDWWR�FKH�LO�FRPSRUWDPHQWR�FRQIRUPH��REEHGLHQ]D��
LQJHQHUDWR� GDO� SRWHUH� GLYHQWD� FRQVXHWXGLQDULR�� ,O� GRPLQLR� WHQGH� FRVu� D� SURGXUUH�
TXHO�WLSR�GL�SRWHUH�FRHUFLWLYR�FKH�SXz�HVVHUH�FRQVLGHUDWR�XQ�SRVVHVVR���
3HU� GLYHQWDUH� GRPLQLR�� LO� SRWHUH� VWDELOL]]DWR� GL� XQ� OHDGHU� GHYH� HVVHUH�
LVWLWX]LRQDOL]]DWR�� FLRq� VWUXWWXUDWR�� PD� SULPD� GL� HVVHUH� VWUXWWXUDWR� GHYH� HVVHUH�
VWDELOH��/D� VWDELOL]]D]LRQH�SUHFHGH� OD� IRUPD]LRQH�GHOOD� VWUXWWXUD� FKH�SURGXFH�
O¶LVWLWX]LRQDOL]]D]LRQH�� 7DOH� VFKHPD� LVWLWX]LRQDOL]]DWR� GL� GRPLQLR� SUHQGH�
FRPXQHPHQWH� LO� QRPH� GL� JRYHUQR�� ,� JRYHUQDQWL� SRVVRQR� IRUPDUH� XQ� DPSLR� H�
FRPSOLFDWR�GLVHJQR��FRPH�QHL�PRGHUQL�UHJLPL�FRVWLWX]LRQDOL��RSSXUH�HVVHUH�GLVSRVWL�
PRQRFUDWLFDPHQWH� VHFRQGR� XQD� VHPSOLFH� JHUDUFKLD�� FRPH� QHL� UHJLPL� DXWRFUDWLFL��
IUD�L�TXDOL�q�FRPSUHVD�DQFKH�OD�GLWWDWXUD�WRWDOLWDULD���
�

8QD�YLJQHWWD��
�

�
�

�
����/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� ��� IHEEUDLR� ������ VHJQDOD� FKH�� PHWDIRULFDPHQWH�� VL� SXz�
DIIHUPDUH� FKH� LO� SRWHUH� q� XQ� ³SURJHWWR´� HG� q� UDSSUHVHQWDELOH� FRPH� OD� OXFH�� FKH� q� DO�
FRQWHPSR�RQGD�H�SDUWLFHOOD��
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0D� LQGLSHQGHQWHPHQWH� GDOOD� FRPSOHVVLWj� R� GDOOD� VHPSOLFLWj� GHO� GLVHJQR�� OD�
VWUXWWXUD� GL� JRYHUQR� IRUPD� XQ� PRGHOOR� LQ� FXL� WURYDQR� SRVWR� GLYHUVH� LVWLWX]LRQL�
LGHQWLILFDELOL�FRPH�SDUWL�GL�XQ�WXWWR���
3HUFLz� LO� JRYHUQR�SXz�HVVHUH�GHILQLWR��QHO� VXR� VLJQLILFDWR�SL��JHQHUDOH�� FRPH�
XQ�PRGHOOR�LVWLWX]LRQDOL]]DWR�GL�SRWHUH�UHVR�VWDELOH��R�SL��VHPSOLFHPHQWH�FRPH�
GRPLQLR��
/
LQIOXHQ]D�� LQYHFH��q�XQ�WLSR�GL�SRWHUH�LQGLUHWWR�H�QRQ�VWUXWWXUDWR��6H��FRPH�VL�q�
YLVWR��LO�SRWHUH�VL�PDQLIHVWD�LQ�XQ�FRPSRUWDPHQWR��GL�VLQJROL�R�GL�JUXSSL��FRQIRUPH�
DOOH�SUHIHUHQ]H��HVSUHVVH�R� LPSOLFLWH��©SRWHUHª�GRYUHEEH�HVVHUH�XVDWR�SHU� LQGLFDUH�
XQ�UDSSRUWR�LQWHUSHUVRQDOH�QHO�TXDOH�LO�FRPSRUWDPHQWR�GL�XQ�JUXSSR�GL�LQGLYLGXL�q�
FRQIRUPH�DL�GHVLGHUL�GL�XQR�R�SL��GHL�PHPEUL�GHO�JUXSSR���
'D� TXHVWR� SXQWR� GL� YLVWD� LO� SRWHUH� SRWUHEEH� DQFKH� HVVHUH� LGHQWLILFDWR� FRQ� OD�
FDSDFLWj� GL� GHFLGHUH� LO� GD� IDUVL� LQ� XQD� GHWHUPLQDWD� VLWXD]LRQH�� PD� DFFHQWXDUH� LO�
PRPHQWR� GHFLVLRQDOH� q� XQ� HUURUH�� FRPH� SURSULR� L� IHQRPHQL� G¶LQIOXHQ]D� IDQQR�
ULOHYDUH�� ,QIDWWL�� EXRQD� SDUWH� GHO� SRWHUH� QRQ� VL� HVSOLFD� DIIDWWR� QHOO
HODERUD]LRQH�
FRQVDSHYROH� GL� GHFLVLRQL�� 6SHVVR� OD� UHDOH� SRUWDWD� GHOO
LQIOXHQ]D� FRQVLVWH�
SLXWWRVWR�QHO�FUHDUH�XQD�GHWHUPLQDWD�DWPRVIHUD�GHFLVLRQDOH�JUD]LH�DO�VXR�HIIHWWR�
VX�DWWHJJLDPHQWL��FUHGHQ]H�H�YDORUL�QRQ�LPPHGLDWDPHQWH�FRQQHVVL�DOOH�GHFLVLRQL���
3HU� OR� SL��� O
LQIOXHQ]D� q� SRWHUH� QRQ� HVSUHVVR� LQ� IRUPD� GL� FRPDQGR�� SHUFKp� OH�
SUHIHUHQ]H� DOOH� TXDOL� VL� FRQIRUPD� OD� FRQGRWWD� GHOOH� SHUVRQH� VRJJHWWH� DO� SRWHUH�
SRVVRQR� PDQLIHVWDUVL� LQ� IRUPH� GLYHUVH�� FRPH� OD� ORGH� R� LO� ELDVLPR� YHUVR� XQ�
GHWHUPLQDWR�WLSR�GL�FRPSRUWDPHQWR�R��VHPSOLFHPHQWH��O
DGR]LRQH�GL�FRPSRUWDPHQWL�
FKH� YDOJDQR� FRPH� HVHPSLR� H� FRPH� RJJHWWR� GL� HPXOD]LRQH�� 6HQ]D� GLPHQWLFDUH�
TXHVWH� SUHFLVD]LRQL�� VL� SXz� GXQTXH� DIIHUPDUH� FKH� O
LQIOXHQ]D� JHQHUDOPHQWH� HVLVWH�
TXDQGR�LO�FRPSRUWDPHQWR�GL�%�q�PRGHOODWR�GDOOH�SUHIHUHQ]H�GL�$�H�VL�FRQIRUPD�D�
HVVH�DQFKH�LQ�DVVHQ]D�GL�HVSOLFLWL�FRPDQGL���
Ê� GLIILFLOH�� WXWWDYLD�� LGHQWLILFDUH� OH� VLWXD]LRQL� QHOOH� TXDOL� O
LQIOXHQ]D� HVHUFLWD� XQ�
UXROR��D�FDXVD�GHO�VXR�FDUDWWHUH�GL�HOXVLYLWj��/
HVHUFL]LR�GHOO
LQIOXHQ]D�WHQGH��LQIDWWL��
D�HOXGHUH� O
DQDOLVL��SHUFKp�HVVR�q�SHU� OR�SL��GLUHWWR�D�PRGLILFDUH� OD�FRQGRWWD�DOWUXL�
VHQ]D�VHJQL�HVWHULRUL�DSSDUHQWL���
�

8Q�SURYHUELR�OLJXUH��
�

'p�DSSDUHQVH�QR�WH�ILj�VH�WL�QR�YHX�JDEERX�UHVWj��
�'HOOH�DSSDUHQ]H�QRQ�WL�ILGDUH�VH�WX�JDEEDWR�QRQ�YXRL�UHVWDUH���

�
$QFKH� VH� LQ� PROWH� VLWXD]LRQL� YL� SRVVRQR� HVVHUH� VHJQL� HYLGHQWL� GL� FRVWUL]LRQH��
TXHVWL�VRQR�VSHVVR�RVFXUDWL�GD�PDQLIHVWD]LRQL�GL�FRQVHQVR��$G�HVHPSLR��O
LQIOXHQ]D�
GHOO
RSLQLRQH�SXEEOLFD�R�GHO�SDUODPHQWR�VXOOD�FRQGRWWD�GHJOL�DIIDUL�GL�JRYHUQR�QRQ�
VL�HVHUFLWD�LQ�PDQLHUD�FKLDUDPHQWH�DFFHUWDELOH��3HUFKp"�,O�IDWWR�q�FKH�OH�SHUVRQH�H�L�
JUXSSL�VRJJHWWL�DOO
LQIOXHQ]D�SUHYHGRQR�OH�UHD]LRQL�GL�FKL�HVHUFLWD�O
LQIOXHQ]D�VWHVVD���
4XHVWD�WHQGHQ]D�D�SUHYHGHUH�OH�UHD]LRQL�GL�TXDQWL�KDQQR�LO�SRWHUH�GL�HPDQDUH�
FRPDQGL��GLVSHQVDUH�EHQHILFL��RIIULUH�YDQWDJJL�GL�RJQL�WLSR��q�XQD�UHJROD�JHQHUDOH�
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GHOOD� SROLWLFD�� HVVD� UHQGH� O
LQIOXHQ]D� SDUWLFRODUPHQWH� GLIILFLOH� GD� VFRSULUH�� H� SXz�
SHUVLQR�RFFXOWDUH�O
HVLVWHQ]D�GL�UDSSRUWL�GL�SRWHUH�GL�WLSR�SL��HVSOLFLWR������
�
5LDVVXPHQGR��VHFRQGR�)ULHGULFK���
�
x� LO� SRWHUH� GHO� WHPSR� q� XQ� SRVVHVVR� SUH]LRVR� H� GLSHQGH� GDOOD� VXD�
GXUDWD��
x� ,O�SRWHUH�q�VLD�XQ�SRVVHVVR�GL�FDULFKH�VWDELOL��VLD�XQ�UDSSRUWR�VSHVVR�
FHQWUDWR�VXO�VXR�IRQGDWRUH�����
x� &RPH� SHU� :HEHU�� LO� SRWHUH� WHQGH� SULPD� D� VWDELOL]]DUVL�� SRL� D�
WUDVIRUPDUVL�LQ�GRPLQLR��FLRq�D�LVWLWX]LRQDOL]]DUVL�H�JRYHUQDUH��
x� /¶LQIOXHQ]D�GL�DWWHJJLDPHQWL��FUHGHQ]H�H�YDORUL��FUHD�XQD�³DWPRVIHUD�
GHFLVLRQDOH´�FKH�VIXJJH�DOO
DQDOLVL�UD]LRQDOH��
x� /H� YLWWLPH� GHOO
LQIOXHQ]D� SUHYHGRQR� OH� UHD]LRQL� GL� FKL� O
XWLOL]]D��
VHEEHQH�VLDQR�GLIILFLOL�GD�VFRSULUH���
�

8QD�EDWWXWD��
�

RUJDQL]]DQGRVL��LO�WHPSR�OR�VL�WURYD�VHPSUH��
�*LXOLR�$QGUHRWWL��

� �

�
����&��-��)ULHGULFK��RS��FLW���LELGHP�
����6HFRQGR�)URPP�q� LO�SURIHWD��FXL�VHJXRQR� L�VDFHUGRWL�GLYXOJDWRUL��6L�YHGD�DQFKH� OD�QRWD�
DOOD�OHJJH����GL�*UHHQH��QHOOD�WHU]D�SDUWH��
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&UR]LHU��O¶LQHYLWDELOH�LQFHUWH]]D�
�

,Q�&UR]LHU�ULWURYLDPR�OD�QRVWUD�YHFFKLD�QHPLFD�SLHQD�GL�VRWWLJOLH]]H�
PHWDILVLFKH��OD�PHUFH��
�$QRQLPR�IUDQFHVH��

�
0LFKHO�&UR]LHU�������������IX�XQ�VRFLRORJR�IUDQFHVH��GRFHQWH�D�+DUYDUG��
6WDQIRUG�H�3DULJL��XIILFLDOH�GHOOD�/HJLRQ�G¶2QRUH��,O�VXR�OLEUR�SL��LPSRUWDQWH�
q� ,O� )HQRPHQR� EXURFUDWLFR� GHO� ������ GRYH� ULSUHQGH� :HEHU� H� SRQH� OH�
SUHPHVVH�SHU�O
DQDOLVL�VWUDWHJLFD�GHOOH�RUJDQL]]D]LRQL���
3HU�PDJJLRUH�FKLDUH]]D�q�EHQH�UDPPHQWDUH�FKH��SHU�:HEHU��OD�EXURFUD]LD�
q� OD� IRUPD� SL�� UD]LRQDOH� GL� HVHUFL]LR� GHOO
DXWRULWj�� L� VXRL� SXQWL� GL� IRU]D�
GRYUHEEHUR�HVVHUH�XQ� VLVWHPD�GL�QRUPH�JHQHUDOL� �FKH�DVVLFXUL�XQLIRUPLWj��
FRQWLQXLWj� H� VWDELOLWj� DOOH� DWWLYLWj� H� DL� GRYHUL� G
XIILFLR�� H� OD� SUHSDUD]LRQH�
VSHFLDOLVWLFD�GHL� IXQ]LRQDUL��/D� UD]LRQDOLWj�q� LQWHVD�FRPH� O¶DGDWWDPHQWR�GHL�
PH]]L�DL�ILQL��FLRq�±�LQ�GHILQLWLYD���FRPH�HIILFLHQ]D�LQ�FXL�O¶LPSUHYHGLELOLWj�q�
HVFOXVD��FRVu�FRPH�O
HVLVWHQ]D�GL�RUJDQL]]D]LRQL�LQIRUPDOL��
�

8QD�EDWWXWD��
�

FRQRVFR�XQ�PDVRFKLVWD�FKH�DGRUD�IDUVL�XQD�GRFFLD�IUHGGD�RJQL�PDWWLQD��
&RVu�VH�QH�ID�XQD�FDOGD��

�'DYLG�)URVW��
�
&UR]LHU�PHWWH� LO� GLWR� QHOOD� SLDJD�� LO� FDUDWWHUH� LPSHUVRQDOH� GHOOH� UHOD]LRQL�
RUJDQL]]DWLYH� H� O
DVVHQ]D� GL� RJQL� DVSHWWR� HPRWLYR� H� �VHQWLPHQWDOH�� QRQ�
FRUULVSRQGH� DOOD� UHDOWj�� 1RQRVWDQWH� LO� ULFRUVR� DOOH� QRUPH� H� DOOD�
VSHFLDOL]]D]LRQH� SURIHVVLRQDOH� q� LPSRVVLELOH� HOLPLQDUH� GHO� WXWWR�
O
LQFHUWH]]D�GHOO
DJLUH�RUJDQL]]DWLYR������
�
,O� SRWHUH� QRQ� q� SL�� �R�QRQ� q� VROR�� OD�SRVVLELOLWj� GL� IDU� YDOHUH� OD� SURSULD� YRORQWj�
QHOO
DPELWR�GL�XQD�UHOD]LRQH�VRFLDOH��(VVR�q�VRSUDWWXWWR�FROOHJDWR�DO�FRQWUROOR�GHOOH�
IRQWL� G¶LQFHUWH]]D�� 1H� FRQVHJXRQR� OD� VFRPSDUVD� GHOOH� UHOD]LRQL� GL� GLSHQGHQ]D�
SHUVRQDOL� H� O
DPPLVVLRQH� GHO� SRVVLELOH� PDQLIHVWDUVL� GL� �QRUPH� LPSHUVRQDOL�� H� GL�
HOHPHQWL�G¶LQIRUPDOLWj��FKH�FRQIHULVFRQR�DO�IXQ]LRQDULR�LQGLSHQGHQ]D�H�VLFXUH]]D���

�
����$EELDPR�JLj�YLVWR�PROWL�VSXQWL�FULWLFL�DO�SHQVLHUR�GL�:HEHU��VX�WXWWL�UDPPHQWR�TXHOOR�GL�.��
)LVFKHU�� FLW��/XLJL�3DVWRUH� �UHYLVLRQH�GHO���� IHEEUDLR�������VHJQDOD�FKH�QRQ�FL�SXz�HVVHUH�
³WUDQVD]LRQH� VHQ]D� UHOD]LRQH´�� (¶� VWDWR� LO� PRYLPHQWR� URPDQWLFR� FKH� KD� LQWURGRWWR� QHL�
PDWULPRQL��WUDQVD]LRQH���O¶DPRUH��UHOD]LRQH���OD�EXURFUD]LD�QRQ�q�VROR�DXWRULWj��UD]LRQDOLWj���
PD�DQFKH�RWWXVLWj��UHOD]LRQH����
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������ /D� SUREOHPDWLFD� GHOO
LQIOXHQ]D� GL� IDWWRUL� RUJDQL]]DWLYL�� VWUXWWXUDOL� VXOOH�
SHUIRUPDQFH� GHOO
RUJDQL]]D]LRQH� H� GHJOL� LQGLYLGXL� FKH� OD� FRPSRQJRQR� UHVWD� DO�
FHQWUR� GL� XQ� LQWHQVR� GLEDWWLWR� QHOO
DPELWR� GHOOD� OHWWHUDWXUD� PDQDJHULDOH� H�
RUJDQL]]DWLYD������
�

8QD�YLJQHWWD��
�

�
�

&RPH�YHGUHPR��OR�VFRWWDQWH�WHPD�GHOO¶LQFHUWH]]D�q�ULSUHVR�GD�DOWUL�$XWRUL��
3RSLW]�OR�FROOHJD�LQ�SDUWLFRODUH�DOO¶XVR�GHOOD�PLQDFFLD���
�
,Q� HVWUHPD� VLQWHVL�� &UR]LHU�� FRQWUR�:HEHU�� VRVWLHQH� FKH� QRQRVWDQWH� LO�
ULFRUVR� DOOH� QRUPH� H� DOOD� VSHFLDOL]]D]LRQH� SURIHVVLRQDOH� q� LPSRVVLELOH�
HOLPLQDUH� GHO� WXWWR� O
LQFHUWH]]D� GHOO
DJLUH� RUJDQL]]DWLYR�� ,O� SRWHUH� q�
VWUHWWDPHQWH�FROOHJDWR�DO�FRQWUROOR�GHOOH�IRQWL�G¶LQFHUWH]]D��

�
����*��9DJQDQL���/��9ROSH��6WUXWWXUH�RUJDQL]]DWLYH�IRUPDOH��LQIRUPDOH�H�SUHVWD]LRQL�LQGLYLGXDOL��
6YLOXSSR� 	� 2UJDQL]]D]LRQH�� �������� 1HOOH� RUJDQL]]D]LRQL� IRUPDOL� HVLVWRQR� GL� VROLWR� H�
SDUDOOHODPHQWH�TXHOOH�LQIRUPDOL��FKH�WDOYROWD�YL�VL�RSSRQJRQR��OR�SUHYHGHYD�JLj�5HQVLV�/LNHUW�
QHOOD�����H�SHQXOWLPD�GRPDQGD�GHO�VXR�FHOHEUH�TXHVWLRQDULR�GHO�������
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7DWX��ULYROX]LRQDUH�SHU�VDOYDJXDUGDUH�LO�SRWHUH�
�

,Q�XQ�UHJLPH�GL�OLEHUWj�WXWWR�YLHQH�GLYXOJDWR�H�VL�GLPHQWLFD�SHUFKp�WXWWR�q�
YLVWR�FRQ�XQ�VRO�FROSR�G
RFFKLR��,Q�XQ�JRYHUQR�DVVROXWLVWD�WXWWR�YLHQH�

QDVFRVWR�PD�WXWWR�VL�LQWXLVFH��HFFR�SHUFKp�VXVFLWD�XQ�YLYR�LQWHUHVVH�������
�$VWROSKH�/RXLV�/pRQRU��0DUFKHVH�GL�&XVWLQH��

�
0LFKHO� 7DWX� ������������ IX� XQ� JLRUQDOLVWD� H� VFULWWRUH� IUDQFHVH�� LO� VXR�
SULPR� VXFFHVVR� HGLWRULDOH� VHJXH� D� EUHYH� OD� FRQFOXVLRQH� GHL� VXRL� VWXGL� LQ�
³NUHPOLQRORJLD´� DOO¶,VWLWXWR� GL� 5LFHUFKH� SHU� JOL� $IIDUL� &RPXQLVWL� GHOOD�
8QLYHUVLWj� GHOOD� &RORPELD�� D� 1HZ� <RUN�� 5LQJUD]LD� VXELWR� LO� VXR� GLUHWWRUH�
SHUFKp�JOL�KD�³GDWR�OD�SRVVLELOLWj�GL�GHGLFDUPL�HVFOXVLYDPHQWH�D�TXHVW¶RSHUD�
SHU�ROWUH� VHL�PHVL´�����/¶HGL]LRQH� LWDOLDQD� LQWLWRODWD�/D� ORWWD�SHU� LO�SRWHUH� LQ�
8566�q�GHO������H�VHJXH�GL�XQ�DQQR�O¶RULJLQDOH�LQ�IUDQFHVH������
,O� WHVWR� VXSHUD� OH� VHLFHQWR� SDJLQH�� QH� ULSRUWR� VROR� XQD�� FKH�PL� SDUH� GL�
SDUWLFRODUH� LQWHUHVVH� SHU� FRQIHUPDUH� FKH� OH� GLQDPLFKH� GL� SRWHUH� GHO�
VLVWHPD�WRWDOLWDULR�GHOO¶8QLRQH�6RYLHWLFD��DQDOL]]DWR�QHO�SHULRGR������
������ QRQ� VL� GLVFRVWDQR� PROWR� GD� TXHOOH� GHL� UHJLPL� FRVLGGHWWL�
GHPRFUDWLFL��
�
%LVRJQD� LQQDQ]L� WXWWR� FRQVWDWDUH� FKH� XQD� VWUXWWXUD� WRWDOLWDULD� FRPH� TXHOOD� FKH�
JRYHUQD� O
8�5�6�6�� QRQ� KD� UDJLRQ� G
HVVHUH� VH� QRQ� LQ� FRQGL]LRQL� ULYROX]LRQDULH�� R�
QHJOL�DQQL�UHODWLYDPHQWH�SRFR�QXPHURVL�FKH�OH�VHJXRQR��,�TXDGUL�KDQQR�SLHQL�SRWHUL�
VXL�ORUR�VXERUGLQDWL�H�VXOOD�SRSROD]LRQH��PD�VRQR�DOORUD�VXIILFLHQWHPHQWH�QXRYL��R�
VXIILFLHQWHPHQWH�SRUWDWL�GDOOR�VODQFLR�JHQHUDOH��SHU�LQWHJUDUVL�DOOD�GLVFLSOLQD�IHUUHD�
FKH�HPDQD�GDO�FHQWUR���
'RSR� TXDOFKH� DQQR� SHUz� LO� SRWHUH� KD� HVHUFLWDWR� OD� VXD� D]LRQH� FRUURVLYD�� LO�
JRGLPHQWR�GHL�SULYLOHJL�PDWHULDOL�KD�VPXVVDWR�OH�FRQYLQ]LRQL��FRVD�SL��JUDYH��LO�
JLRFR�GHOOH�DOOHDQ]H��GHOOH�DPLFL]LH�H�GHOOH��FOLHQWHOH��KD�SHUPHVVR�D�FKLXQTXH�
GL� FRVWLWXLUVL� XQD� �JUHSSLD� SROLWLFD�� SL�� R� PHQR� DXWRQRPD�� /
XRPR�
UHVSRQVDELOH�DO�YHUWLFH�GHYH� WUDWWDUH��DQFKH�D� OLYHOOR�UHJLRQDOH��FRQ�JHQWH�FKH�SXz�
FRQVLGHUDUVL� VXD� SDUL�� /
DXWRULWj� GHO� FHQWUR� GLYHQWD� SUREOHPDWLFD�� SURSULR� TXDQGR�
WXWWR�LO�VLVWHPD�FRQFRUUH�D�IDUH�GHOO
DXWRULWj�O
HOHPHQWR�HVVHQ]LDOH���

�
����(¶�OD�PHGHVLPD�HSLJUDIH�DO�OLEUR�GL�7DWX��
��� �4XHVWD� IRUPXOD� q� FXULRVDPHQWH� VLPLOH� D� TXHOOD� XVDWD� GD� )UDQFLV� )XNX\DPD� QHL�
ULQJUD]LDPHQWL�� LO� SUHVLGHQWH� GHOOD� 5DQG� &RUSRUDWLRQ�� -DPHV� 7KRPSVRQ�� q� VWDWR� GDYYHUR�
JHQWLOH� QHO� FRQFHGHUPL� GL� DVVHQWDUPL� GDO� ODYRUR� GXUDQWH� OD� VWHVXUD� GL� TXHVWR� OLEUR� �)��
)XNX\DPD��/D�ILQH�GHOOD�VWRULD�H�O¶XOWLPR�XRPR��%85��������HG��RU��������S������3HU�FKL�QRQ�
VDSHVVH� FKH� WLSR� GL� ODYRUL� VL� VYROJRQR� DOOD� 5DQG� &RUSRUDWLRQ� QH� ULSRUWR� XQ� HVHPSLR� QHOOD�
WHU]D�SDUWH��QHO�FDSLWROR�(WLFD�H�VWUDWHJLD��
����0��7DWX��/D�ORWWD�SHU�LO�SRWHUH�LQ�8566��5L]]ROL��0LODQR��������HG��RU��������
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3HUFKp� LO� VLVWHPD� WRWDOLWDULR�SRVVD�FRQVHUYDUH� LO� VXR�GLQDPLVPR� LQWHUQR��ELVRJQD�
TXLQGL� ULQJLRYDQLUOR�SHULRGLFDPHQWH�FRQ�ULYROX]LRQL� DUWLILFLDOL�� H� TXHVWH� VRQR� OH�
SXUJKH��6WDOLQ�GLHGH�LO�YLD�DOOH�JUDQGL�SXUJKH�FRQ�O
DVVDVVLQLR�GL�.LURY��QHO�������
SHUFKp�GRSR�DYHU�HOLPLQDWR�JOL�RSSRVLWRUL�GRYHYD�DQFKH�VEDUD]]DUVL�GHL�VXRL�SDUL���
4XLQGLFL� DQQL� GRSR� TXHVWL� DYYHQLPHQWL�� QHO� ������ VL� SUHSDUDYD� D� ULQQRYDUH� OD�
VWHVVD� RSHUD]LRQH� FRQWUR� JOL� XRPLQL� GHO� VXR� HQWRXUDJH�� QRQ� HUDQR� VXRL� SDUL�� PD�
HUDQR� JLj� WURSSR� DQ]LDQL�� 4XHVWR� LQWHUYDOOR� GL� TXLQGLFL�� YHQW
DQQL� WUD� FLDVFXQD�
ULYROX]LRQH� VHPEUD� DEELD� TXDOFRVD� GL� IDWLGLFR�� OD� &LQD� GL� 0DR7VH�WXQJ�� FKH�
VHPEUDYD� WDQWR� FDOPD� VRWWR� TXHVW
DVSHWWR�� q� HQWUDWD� QHJOL� VWHVVL� VFRQYROJLPHQWL�
GLFLDVVHWWH�DQQL�GRSR�OD�VXD�ULYROX]LRQH��/H�SURFHGXUH�H�OR�VWUXPHQWR�YDULDQR�GD�
XQD� ULYROX]LRQH� DOO
DOWUD��PD� GDSSHUWXWWR� LO� ILQH� q� OR� VWHVVR�� OD� VDOYDJXDUGLD�
GHOO
DXWRULWj�GHO�FDSR��LO�EHUVDJOLR��OR�VWHVVR��LO�SDUWLWR�H�L�VXRL�GLJQLWDUL�����
�

8QD�YLJQHWWD��
�

�
�
/¶LQWHQWR�GHO� OLEUR�HUD�HYLGHQWHPHQWH�GL�SURSDJDQGD�DQWLFRPXQLVWD�PD�FL�
IRUQLVFH�GXH�YDOLGH�FRQIHUPH�JHQHUDOL��
�
x� O¶HIIHWWR� FRUURVLYR� GHO� SRWHUH�� FKH� q� VWDWR� JLj� FLWDWR� GDOOD� 7XIHNFL�
QHOOH�SUHPHVVH��q�XQD�GHOOH�GLQDPLFKH�SVLFRORJLFKH�SL��LPSRUWDQWL�GLHWUR�DL�
JUDQGL�HYHQWL�VWRULFL�H�DOO
HPHUJHUH�GHL�PDOL�GHOOD�VRFLHWj���

�
����,YL��SS�����������
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x� ,� VLVWHPL� WRWDOLWDUL� ±� FRPH� WXWWL� JOL� DSSDUDWL� GL� GRPLQLR� �� GHYRQR�
ULQQRYDUVL� SHULRGLFDPHQWH�����7RUQHUHPR� SL�� YROWH� VXOO¶DUJRPHQWR�� VSHFLH�
QHOOD� TXDUWD� SDUWH�� FRQ� LO� FDSLWROR� ,QQRYDUH� SHU� FRQVHUYDUH�� OD� WHFQRORJLD�
GHOOD�VRSUDYYLYHQ]D���
�

8QD�EDWWXWD�
�

/D�ORWWD�SROLWLFD��FLRq�OD�ORWWD�SHU�OD�FRQTXLVWD�H�OD�FRQVHUYD]LRQH�GHO�
SRWHUH��QRQ�q�RUPDL�SL��±�DSSDUHQ]H�D�SDUWH�±�IUD�6WDWR�H�6WDWR��WUD�

ID]LRQH�H�ID]LRQH��PD�LQWHUQD�DOOR�6WDWR��LQWHUQD�DOOD�ID]LRQH��
�/XFLDQR�%LDQFLDUGL��

�
,Q� EUHYH�� 7DWX� ULOHYD� O¶HIIHWWR� FRUURVLYR� GHO� SRWHUH� H� VRVWLHQH� FKH�� SHU�
VRSUDYYLYHUH�� WXWWL� JOL� DSSDUDWL� GL� GRPLQLR� GHYRQR� ULQQRYDUVL�
SHULRGLFDPHQWH��
�

8QD�EDWWXWD��
�

3OXV�oD�FKDQJH��SOXV�F
HVW�OD�PrPH�FKRVH��
�-HDQ�%DSWLVWH�$OSKRQVH�.DUU��

�
9HGLDPR�RUD�DOFXQH�QRWH�FULWLFKH�VXO�SRWHUH�QHOOH�GHPRFUD]LH�UHDOL]]DWH�H�
FRPH� XQ� FRQWHPSRUDQHR� UXVVR� WHRUL]]D� O¶HTXLOLEULR� WUD� GHPRFUD]LD� H�
DXWRULWDULVPR�� �

�
����1RQ� q� SURSULDPHQWH� XQD� QRYLWj�� /HY� 7URFNLM� QH� /D� 5LYROX]LRQH� 3HUPDQHQWH� �(LQDXGL��
7RULQR�� ������ HG�� RU�� ������ ULSUHQGH� FULWLFDPHQWH� LO� FRQFHWWR� IRUPXODWR� QHO� ����� GDO�
YHQWHQQH�.DUO�5DGHN��
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3DVROLQL��OH�FRVWDQWL�GHOOH�FODVVL�SROLWLFKH�
�

6HUL�ELVRJQD�HVVHUOR��QRQ�GLUOR��H�PDJDUL�QHDQFKH�VHPEUDUOR��
�3LHU�3DROR�3DVROLQL��

�
(UD�LO����DJRVWR������TXDQGR�3LHU�3DROR�3DVROLQL���������������SRFKL�PHVL�
SULPD�GHO� VXR�DVVDVVLQLR� ��SXEEOLFz�VXO�&RUULHUH�GHOOD�6HUD�XQ�DUWLFROR�GDO�
WLWROR�³,O�SURFHVVR´�FRQ�L�FDSL�G¶DFFXVD�DO�SRWHUH�GHPRFULVWLDQR�G¶DOORUD��PD�
FKH�FUHGR�UHVWLQR�ODUJDPHQWH�G¶DWWXDOLWj�LQ�TXDVL�WXWWR�LO�PRQGR���
5LOHJJLDPRQH�XQ�HVWUDWWR��
�
,QGHJQLWj��GLVSUH]]R�SHU�L�FLWWDGLQL��PDQLSROD]LRQH�GL�GHQDUR�SXEEOLFR��LQWUDOOD]]R�
FRQ� L�SHWUROLHUL��FRQ�JOL� LQGXVWULDOL��FRQ� L�EDQFKLHUL��FRQQLYHQ]D�FRQ� OD�PDILD��DOWR�
WUDGLPHQWR� LQ� IDYRUH� GL� XQD� QD]LRQH� VWUDQLHUD�� FROODERUD]LRQH� FRQ� OD� &LD�� XVR�
LOOHFLWR�GL�HQWL�FRPH�LO�6LG��UHVSRQVDELOLWj�QHOOH�VWUDJL�GL�0LODQR��%UHVFLD�H�%RORJQD�
�DOPHQR� LQ� TXDQWR� FROSHYROH� LQFDSDFLWj� GL� SXQLUQH� JOL� HVHFXWRUL��� GLVWUX]LRQH�
SDHVDJJLVWLFD� H� XUEDQLVWLFD� GHOO
,WDOLD�� UHVSRQVDELOLWj� GHOOD� GHJUDGD]LRQH�
DQWURSRORJLFD� GHJOL� LWDOLDQL� �UHVSRQVDELOLWj�� TXHVWD�� DJJUDYDWD� GDOOD� VXD� WRWDOH�
LQFRQVDSHYROH]]D���UHVSRQVDELOLWj�GHOOD�FRQGL]LRQH��FRPH�VL�XVD�GLUH��SDXURVD��GHOOH�
VFXROH�� GHJOL� RVSHGDOL� H� GL� RJQL� RSHUD� SXEEOLFD� SULPDULD�� UHVSRQVDELOLWj�
GHOO
DEEDQGRQR� ©VHOYDJJLRª� GHOOH� FDPSDJQH�� UHVSRQVDELOLWj� GHOO
HVSORVLRQH�
©VHOYDJJLDª�GHOOD�FXOWXUD�GL�PDVVD�H�GHL�PDVVPHGLD��UHVSRQVDELOLWj�GHOOD�VWXSLGLWj�
GHOLWWXRVD�GHOOD� WHOHYLVLRQH�� UHVSRQVDELOLWj�GHO�GHFDGLPHQWR�GHOOD�&KLHVD��H� LQILQH��
ROWUH�D�WXWWR�LO�UHVWR��PDJDUL�DQFKH�GLVWULEX]LRQH�ERUERQLFD�GL�FDULFKH�SXEEOLFKH�DG�
DGXODWRUL�����
�
&HUWR�DOFXQL�ULIHULPHQWL�VRQR�GDWDWL��HSSXUH��
�
x� LQGHJQLWj���
x� GLVSUH]]R�SHU�L�FLWWDGLQL���
x� PDQLSROD]LRQH�GL�GHQDUR�SXEEOLFR���
x� LQWUDOOD]]R�FRQ�SHWUROLHUL��LQGXVWULDOL��EDQFKLHUL��ILQDQ]LHUL��
x� FRQQLYHQ]D�FRQ�OH�PDILH���
x� WUDGLPHQWL�LQ�IDYRUH�GL�QD]LRQL�VWUDQLHUH���
x� GLVWUX]LRQH�SDHVDJJLVWLFD�H�XUEDQLVWLFD��
x� GLVWULEX]LRQH�GL�FDULFKH�SXEEOLFKH�DG�DGXODWRUL�H�LQFDSDFL��
x� UHVSRQVDELOLWj� GHOOD� GHJUDGD]LRQH� DQWURSRORJLFD� GHL� FLWWDGLQL�� GHOOD�
SHVVLPD�FRQGL]LRQH�GHOOH�VFXROH�H�GHJOL�RVSHGDOL��LO�FRURQDYLUXV�GHO������q�
O¶HVHPSLR�SL��UHFHQWH���GHOO
DEEDQGRQR�GHOOH�FDPSDJQH��GHOOD�VWXSLGLWj�GHOOD�
WHOHYLVLRQH�H�GHL�VRFLDO�PHGLD���

�
����3��3��3DVROLQL��RJJL�LQ�/HWWHUH�/XWHUDQH��(LQDXGL��7RULQR��������
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�
VRQR�IDWWRUL�FRVWDQWL�GHL�SROLWLFL�GL�SURIHVVLRQH�D�RJQL�ODWLWXGLQH��L�FXL�QRPL��
�
SULPD�R�SRL�VDUDQQR�GHWWL��0D�D�GLUOL�VDUDQQR�XRPLQL�FKH�KDQQR�FRQGLYLVR�FRQ�HVVL�
LO�SRWHUH��FRPH�PLQRUL�UHVSRQVDELOL�FRQWUR�PDJJLRUL�UHVSRQVDELOL�����
�
4XHVWH�VRQR�FRQVWDWD]LRQL�VFRQIRUWDQWL��WXWWDYLD�±�OR�ULSHWHUz�SRL����³QRQ�q�
JLXVWR��PD�FRVu�YD�LO�PRQGR´��
�

8QD�YLJQHWWD��
�

�
�
,QVRPPD��3DVROLQL� ID�XQ�GHSULPHQWH�HOHQFR�GHOOH� FDUDWWHULVWLFKH� FRVWDQWL�
GHOOH�FODVVL�SROLWLFKH�DO�SRWHUH��1H�WURYLDPR�FRQIHUPD�QHO�SURVVLPR�FDSLWROR��
JUD]LH�D�XQ�WHVWR�VFULWWR�PH]]R�VHFROR�GRSR�OD�VXD�PRUWH��
� �

�
����3��3��3DVROLQL��&RV¶q�TXHVWR�JROSH"�,R�VR��&RUULHUH�GHOOD�6HUD�����QRYHPEUH�������RJJL�LQ�
RS��FLW��
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*HQWLOH��OD�GHPRFUD]LD�UHFLWDWLYD�QHOO¶HUD�GHOOH�PDVVH�
�
&ROXL�FKH�YXROH�PXRYHUH�OD�PROWLWXGLQH�QRQ�GRYUj�HVVHUH�LO�FRPPHGLDQWH�

GL�VH�VWHVVR"�
�)ULHGULFK�1LHW]VFKH��

�
3URSRQJR� RUD� O¶RSLQLRQH� GL� XQ� JUDQGH� VWRULFR� LWDOLDQR�� (PLOLR� *HQWLOH�
������YLYHQWH���VXOOD�GHPRFUD]LD�UHFLWDWLYD�FKH�PL�SDUH�EHQ�LQWHJUDUVL�FRQ�LO�
FDSLWROR� SUHFHGHQWH� H� LO� VXFFHVVLYR�� FKH� ULSRUWD� OD� SUDJPDWLFD� YLVLRQH� GL�
7UHW¶MDNRY�SHU�XQ�HTXLOLEULR�WUD�GHPRFUD]LD�H�DXWRULWDULVPR��
*HQWLOH�ULFRVWUXLVFH�OD�JHQHVL�PRGHUQD�GHL�QXRYL�OHDGHU��FRQ�JUDQGL�SRWHUL��
HOHWWL�R�DSSODXGLWL�GDO�SRSROR�����
�
&RQ� OD� 5LYROX]LRQH� IUDQFHVH� q� LQL]LDWD� O
HUD� GHOOH� PDVVH�� QHOOD� TXDOH� WXWWRUD�
YLYLDPR�� (G� q� LQL]LDWD�� FRQ� 1DSROHRQH� %RQDSDUWH�� O
HUD� GL�QXRYL� FDSL� GRWDWL� GL�
VWUDRUGLQDUL� SRWHUL� SHUVRQDOL�� HOHWWL� R� DFFODPDWL� GDOOH� PDVVH�� FKH� KDQQR�
HVHUFLWDWR�LO�SRWHUH�FRQ�LGHH��PHWRGL��PH]]L��VFRSL�H�ULVXOWDWL�FRVu�GLYHUVL�H�RSSRVWL��
GD� ODVFLDUH� DYYROWD� LQ� XQD� SHUHQQH� LQFHUWH]]D� OD� SRVVLELOLWj� GL� UHDOL]]DUH�
HIIHWWLYDPHQWH��LO�JRYHUQR�GHO�SRSROR��GDO�SRSROR��SHU�LO�SRSROR����
1HOO
HUD�GHOOH�PDVVH�VRQR�DYYHQXWH�JXHUUH�H�ULYROX]LRQL�PRQGLDOL��FRPEDWWXWH� LQ�
QRPH� H� SHU� LO� EHQH� GHO� SRSROR�� VDFULILFDQGR�PLOLRQL� GL� SHUVRQH� GL� TXHOOR� VWHVVR�
SRSROR� LQ� XQD� ORWWD� PRUWDOH� GL� FDSL� H� GL� PDVVH� VFKLHUDWH� VX� IURQWL� RSSRVWL�� SHU�
QHJDUH�R�SHU�DIIHUPDUH�LO�GLULWWR�GHL�JRYHUQDWL�D�HOHJJHUH�H�UHYRFDUH�SDFLILFDPHQWH�L�
SURSUL�JRYHUQDQWL���
7DOYROWD� q� VWDWR� SURSULR� TXHVWR� GLULWWR� D� FRQVHQWLUH� OH� SL�� DQWLGHPRFUDWLFKH�
HVSHULHQ]H� GL� SRWHUH� SHUVRQDOH� GL� XQ� FDSR��0D� OR� VWHVVR� GLULWWR� KD� FRQVHQWLWR� DL�
JRYHUQDWL� GL� HOHJJHUH� DOO
HVHUFL]LR� GHO� SRWHUH� L� SL�� VWUHQXL� GLIHQVRUL� GHOOD�
GHPRFUD]LD��/
RVFLOOD]LRQH�IUD�TXHVWH�RSSRVWH�HVSHULHQ]H��FKH�VL�VRQR�DOWHUQDWH�QHO�
FRUVR�GHJOL�XOWLPL�GXHFHQWR�DQQL��KD�UHVR�VHPSUH�LQFHUWD�OD�SUHYLVLRQH�VXO�IXWXUR�GHO�
�JRYHUQR�GHO�SRSROR��GDO�SRSROR��SHU�LO�SRSROR���
Ê�LO�JUDYH�SDUDGRVVR�GHOOD�GHPRFUD]LD�QHOO
HUD�GHOOH�PDVVH��LQL]LDWR�FRQ�O¶DYYHQWR�
DO�SRWHUH�GL�1DSROHRQH�%RQDSDUWH�� LO�SULPR�FDSR�FKH�DEELD� LPSRVWR�XQ�UHJLPH�GL�
JRYHUQR�SHUVRQDOH�FKLHGHQGR�H�RWWHQHQGR�GDL�JRYHUQDWL��DWWUDYHUVR�XQ�SOHELVFLWR��OD�
ULQXQFLD�YRORQWDULD�DOOD�OLEHUWj�H�DO�GLULWWR�GL�HOHJJHUH�H�UHYRFDUH�L�JRYHUQDQWL��
(� SRLFKp� OD� ULQXQFLD� q� DYYHQXWD� LQ� QRPH� GHOOD� VRYUDQLWj� GHO� SRSROR�� O
DYYHQWR�
GHOO
LPSHUR� QDSROHRQLFR� SXz� HVVHUH� FRQVLGHUDWR� OD� SULPD� HVSHULHQ]D� GHOOD�
�GHPRFUD]LD� UHFLWDWLYD�� QHOO
HUD� GHOOH� PDVVH�� IRUPDOPHQWH� GHPRFUD]LD�� GL� IDWWR�
JRYHUQR�GHO�FDSR������

�
��� �3HUVRQDOPHQWH� UHSXWR� FKH� WDOH� JHQHULFD� FDWHJRULD� ±� L� FDSL� SRWHQWL� DFFODPDWL� �� VLD�
SUHVHQWH� JLj� GDL� WHPSL� DQWLFKL�� FLRq� EHQ� SULPD� GHOO¶LQL]LR� GHO� ;,;� VHFROR�� 6DUHEEH� IDFLOH�
GLPRVWUDUOR��PD�FLz�QXOOD�WRJOLH�DOOD�YDOLGLWj�GHOO¶DQDOLVL�GL�*HQWLOH��
����(��*HQWLOH��RS��FLW���SS������������
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�
,Q� HIIHWWL�� q� RJJL� YLVLELOH� D� FKL� QRQ� q� UHVR� PLRSH� GDL� PROWL� EDORFFKL�
GLVSRQLELOL��OD�FKLHVD��OR�VWDGLR��L�VRFLDO�QHWZRUN��FKH�VL�GLIIRQGR�VHPSUH�SL��
OH�³GHPRFUDWXUH´�� (VHPSL� DWWXDOL� VRQR� IDUDRQL�� VXOWDQL�� ]DU� H� LPSHUDWRUL�
TXDOL� $O� 6LVL� LQ� (JLWWR�� (UGRJDQ� LQ� 7XUFKLD�� 3XWLQ� LQ� 5XVVLD�� ;L� -LQSLQJ� LQ�
&LQD�� O¶HOHQFR� SRWUHEEH� HVVHUH� DOOXQJDWR� FRQ� SHUVRQDJJL� PLQRUL� LQ� RJQL�
FRQWLQHQWH� ��� �'RYUHEEH� HVVHUH� FKLDUR� D� WXWWL� FKH� OD� VXSHUVWL]LRQH� GHOOD�
GHPRFUD]LD�±�RJJL�SL��FKH�PDL���VL�IRQGD�VXO�SRWHUH�PHGLDWLFR������
�

8QD�YLJQHWWD��
�

�
�

����0DJJLRUL�GHWWDJOL�LQ�0DGD�0DVU�GHO����PDU]R������SHU�$O�6LVL��&XPKXUL\HW�GHO����PDU]R�
�����SHU�(UGRJDQ��7KH�1HZ�7LPHV�GHO����PDU]R������SHU�3XWLQ�H�6RXWK�&KLQD�0RUQLQJ�3RVW�
GHO����PDU]R������SHU�;L�-LQSLQJ��6XOOD�SHUVRQDOLWj�DXWRULWDULD�GXH�WHVWL�FODVVLFL�VRQR�GL�7��
:�� $GRUQR� ±� (�� )UHQNHO� %UXQVZLN� ±� '�� -�� /HYLQVRQ�� /D� SHUVRQDOLWj� DXWRULWDULD�� (GL]LRQL� GL�
&RPXQLWj��0LODQR��������HG��RU�������H�GL�)��=DPEHOORQL��$XWRULWj�H�DXWRULWDULVPR��/D�1XRYD�
,WDOLD��)LUHQ]H��������
����6XL�JUDYL�OLPLWL�GHOOD�GHPRFUD]LD�DEELDPR�YLVWR�PROWH�IRQGDWH�RSLQLRQL��GD�3ODWRQH�LQ�SRL��
$OWUH�VRQR�UHSHULELOL�QHO�PLR�RS��FLW���������S������H�VHJJ��8Q�UHFHQWH��FODPRURVR��HVHPSLR�
GL� IDOVLILFD]LRQH� GHL� ULVXOWDWL� HOHWWRUDOL� q� DYYHQXWR� LQ� %ROLYLD�� GRYH� OH� LQIRQGDWH� DFFXVH� GL�
EURJOL� D� (YR� 0RUDOHV� KDQQR� RULJLQDWR� XQ� ³JROSH� ELDQFR´� FRQ� O¶DXWRSURFODPD]LRQH� GL� XQD�
VHQDWULFH� GL� VHFRQGR� SLDQR�� -HDQLQ� $QH]�� OD� GHWWDJOLDWD� GHVFUL]LRQH� GHOOH� VSLQWH�
SURSDJDQGLVWLFKH�GHOOD�VWDPSD�LQWHUQD]LRQDOH�q�LQ�$�'��&RUUHD��%ROLYLD��FURQDFD�GL�XQ�ILDVFR�
PHGLDWLFR�� /H� 0RQGH� 'LSORPDWLTXH�,O� 0DQLIHVWR�� RWWREUH� ������ /H� QXRYH� HOH]LRQL� KDQQR�
FRQIHUPDWR�OD�YLWWRULD�DO�SULPR�WXUQR�GL�/XLV�$UFH�&DWDFRUD��FDQGLGDWR�VRVWLWXWLYR�GL�0RUDOHV�
SHU� LO�0RYLPHQWR�SHU� LO� VRFLDOLVPR��8Q�FHQQR�PHULWD�DQFKH�7KRUVWHLQ�9HEOHQ��������������
SURPRWRUH� GHO� FRQFHWWR� GL� WHFQRFUD]LD�� SHU� FXL� O¶HIILFLHQ]D� H� LO� ULVXOWDWR� FRQWDQR� SL�� GHOOD�
OHJLWWLPLWj� GHPRFUDWLFD� H� GHOOD� SDUWHFLSD]LRQH� FLYLOH�� /¶LGHD� QRQ� HUD�PDOH�PD� OD� VWRULD� KD�
PRVWUDWR�WURSSL�HVHPSL�GL�GHULYD�WHFQRFUDWLFD�DJLWL�GD�LQGLYLGXL�PHGLRFUL��SURYHQLHQWL�SURSULR�
GD�TXHOOD�FODVVH�VRFLDOH�FKH�O¶HFRQRPLVWD�VWDWXQLWHQVH�GHILQLYD�³GHO�GROFH�IDU�QLHQWH´��LO�FHWR�
DJLDWR� LPSURGXWWLYR�� FRQQRWDWR� GDOO¶LVWLQWR� GL� UDSLQD�� 7UD� SRFR� YHGUHPR� OD� SURSRVWD� GL�
7UHW¶MDNRY�FKH�DXVSLFD�XQ�HTXLOLEULR�WUD�GHPRFUD]LD�H�DXWRULWDULVPR��
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�
,Q�HIIHWWL��OD�OLEHUWj�GL�SDUROD�VHQ]D�OD�OLEHUWj�GL�GLIIXVLRQH�q�VROR�XQ�SHVFH�
GRUDWR�LQ�XQD�YDVFKHWWD�VIHULFD�����
7RUQLDPR�D�(PLOLR�*HQWLOH�H�YHGLDPR�OH�VXH�FRQFOXVLRQL��
�
/D�SHUVRQDOL]]D]LRQH�GHOOD�SROLWLFD� H�GHO� SRWHUH�QHJOL� DWWXDOL� UHJLPL�GHPRFUDWLFL�
VXVFLWD�UHD]LRQL�FRQWUDVWDQWL��&
q�FKL�VSHUD�FKH�SRVVD�HVVHUH�XQ�ULFRVWLWXHQWH�SHU�XQD�
GHPRFUD]LD� LQ� FULVL� SHUFKp� DVVLFXUHUHEEH� JRYHUQDELOLWj� H� GHFLVLRQL� UDSLGH�� DOWUL�
WHPRQR�LQYHFH�FKH�VLD�XQ�YHOHQR�PRUWDOH�SHU�OD�GHPRFUD]LD�UDSSUHVHQWDWLYD��SHUFKp�
WUDVIRUPD� LO� �JRYHUQR�GHO�SRSROR��GDO� SRSROR�� SHU� LO� SRSROR�� LQ�XQD� GHPRFUD]LD�
UHFLWDWLYD�GRYH�L�SURWDJRQLVWL�VRQR�LO�FDSR�H�OD�IROOD��O
XQR�VHPSUH�SL��GRWDWR�GL�
SRWHUH�� O
DOWUD� VHPSUH� SL�� ULGRWWD� D� PROWLWXGLQH� YRWDQWH�� SODXGHQWH� H� SHUVLQR�
DFFODPDQWH��PD�GHO�WXWWR�SULYD�GL�LQIOXHQ]D�VXO�SRWHUH�H�VXOOH�GHFLVLRQL�GHO�FDSR���
/D� GHPRFUD]LD� UHFLWDWLYD� QRQ� QHJD� OD� OLEHUD� VFHOWD� GHL� JRYHUQDQWL� GD� SDUWH� GHL�
JRYHUQDWL�� PD� OD� UHQGH� LUULOHYDQWH� SHU� OD� SROLWLFD� GHO� FDSR� GRSR� O
HOH]LRQH� DO�
JRYHUQR�� 6LPLOH� DOOD� GHPRFUD]LD� FULWLFDWD� GDJOL� DQWLFKL� JUHFL�� OD� GHPRFUD]LD�
UHFLWDWLYD� FRQWHPSRUDQHD� q� XQD� UDIILQDWD� IRUPD� GL� GHPDJRJLD�� FKH� YRUUHEEH� IDU�
DSSDULUH� OD�GHPRFUD]LD�GHO� FDSR�H�GHOOH� IROOH� OD�PLJOLRUH� IUD� OH�PLJOLRUL� IRUPH�GL�
JRYHUQR���
0HQWUH�� QHOOD� UHDOWj�� SXz� HVVHUH� OD� SHJJLRUH� IUD� OH� SHJJLRUL�� SHUFKp� RSHUD� SHU�
PDQWHQHUH�L�JRYHUQDWL�LQ�XQD�FRQGL]LRQH�SHUPDQHQWH�GL�IROOD�DSDWLFD��EHDWD�R�EHRWD��
VLPLOH�DOOH�JLRLRVH�IDPLJOLH�GHJOL�VSRW�SXEEOLFLWDUL�� LQFDSDFH�SHUVLQR�GL�DFFRUJHUVL�
GL�YLYHUH�LQ�XQD�GHPRFUD]LD�UHFLWDWLYD�GRYH�OD�OLEHUWj��FRPH�OD�VFHOWD�H�OD�UHYRFD�
GHL�JRYHUQDQWL��q�VROR�XQD�GHOOH�SDUWL�DVVHJQDWH�LQ�FRSLRQH���
1HO������O
LQJOHVH�-RKQ�'XQQ��WHRULFR�GHOOD�SROLWLFD�IUD�L�SL��DXWRUHYROL�GHO�QRVWUR�
WHPSR�� VL� GRPDQGDYD� VH� OD� IRU]D� ©FRQ� FXL� OD� GHPRFUD]LD� VL� q� UHFHQWHPHQWH�
LPSRVWDª� QRQ� UDSSUHVHQWL� ©SHU� FDVR� VROR� XQ
LOOXVLRQHª�� /D� GHPRFUD]LD� UHFLWDWLYD�
SRWUHEEH� HVVHUH� OD� SHVVLPD� ULVSRVWD� DIIHUPDWLYD� DOOD� VXD� GRPDQGD�� ODVFLDQGR�
VRSUDYYLYHUH�XQD�SUDWLFD�PHUDPHQWH�LOOXVRULD�GHO��JRYHUQR�GHO�SRSROR��GDO�SRSROR��
SHU�LO�SRSROR����
/D�GHPRFUD]LD� UHFLWDWLYD��SHU� VXD� VWHVVD�QDWXUD�� q�XQD�GHPRFUD]LD� LQ� IROOH��
0HQWUH� OD�GHPRFUD]LD�UDSSUHVHQWDWLYD�� OD�PLJOLRUH�IUD� OH�SHJJLRUL��q�FRPH�XQ
DXWR�
FKH�SXz�DQGDUH�DYDQWL�R�LQGLHWUR��FLRq�SXz�PLJOLRUDUH�R�SHJJLRUDUH��OD�GHPRFUD]LD�
UHFLWDWLYD��OD�SHJJLRUH�IUD�OH�SHJJLRUL��q�FRPH�O
DXWR�LQ�IROOH�VX�XQD�JLRVWUD��FKH�JLUD�
FRQWLQXDPHQWH�VX�VH�VWHVVD�LQ�XQD�VRUWD�GL�LQHU]LD�GLQDPLFD��FKH�YD�DYDQWL�VROR�SHU�
WRUQDUH�VHPSUH� LQGLHWUR�� ,Q� WDOH�VLWXD]LRQH�VRUJRQR�IRUWL�GXEEL� VXOOD� FRQVLVWHQ]D�
UHDOH�GHOOD�GHPRFUD]LD�GHO�QRVWUR�WHPSR��VH�OD�GHPRFUD]LD��FRPH�GLFHYD�/LQFROQ��
q�LO��JRYHUQR�GHO�SRSROR��GDO�SRSROR��SHU�LO�SRSROR������
�

�
����(��3RXQG��RS��FLW���63�������������
����(��*HQWLOH��RS��FLW���SS����������
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%HK��JLj�2VFDU�:LOGH�VFULYHYD�FKH� OD�GHPRFUD]LD�q� LO� UDQGHOOR�GHO�SRSROR�
SHU�LO�SRSROR�����6XO�IDVFLQR�GHOO¶³XRPR�IRUWH´�WURYHUHPR�QHOOD�TXDUWD�SDUWH�
GL� TXHVWR� OLEUR� O¶LQWHUHVVDQWH� DQDOLVL� GL� *DVWRQH� %UHFFLD� H� ±� QHO� FDSLWROR�
GHGLFDWR�DL�SRWHUL�SURIRQGL���GLYHUVH�RSLQLRQL�FKH�QH�ULGLPHQVLRQDQR�LQYHFH�
O¶HIIHWWLYR�SRWHUH��FRQGL]LRQDWR�GD�VYDULDWL�IDWWRUL��FKH�OR�ULQFKLXGRQR�LQ�XQD�
³JDEELD´��
$� SURSRVLWR� GHL� GLVLQYROWL� XVL� GHO� WHUPLQH� ³GHPRFUD]LD´�� LO� QRPH�XIILFLDOH�
GHOOD� &RUHD� GHO� 1RUG� q� 5HSXEEOLFD� 3RSRODUH� 'HPRFUDWLFD� GL� &RUHD��
2UEHQH�� q� LQGXEELR� FKH� RJQL� FLQTXH� DQQL� YL� VLDQR� HOH]LRQL� D� VXIIUDJLR�
XQLYHUVDOH� SHU� IRUPDUH� O¶$VVHPEOHD� 6XSUHPD�� FRPSRVWD� GD� TXDVL� ����
PHPEUL��Ê�SXU�YHUR�FKH���GL�Oj�GHOOH�LQWHUHVVDWH�GHPRQL]]D]LRQL�JHRSROLWLFKH�
�� GDO� ����� KD� XQ� ³SUHVLGHQWH� HWHUQR´� �.LP� ,O�VXQJ�� H� RUD� SXUH� XQ�
�6HJUHWDULR�JHQHUDOH�HWHUQR���VXR�ILJOLR��.LP�-RQJ�LO����
�

8QD�YLJQHWWD��

�
�
3HUDOWUR� JOL� 6WDWL� 8QLWL�� FKH� VL� DXWRSURFODPDQR� SDWULD� GHOOD� GHPRFUD]LD� ��
XQ¶LPPDJLQH� ³VRYHQWH� XVDWD� SHU� LPSRUUH� OD� SURSULD� YRORQWj� DOOH� DOWUH�
SRWHQ]H�� SHU� LQQHVFDUH� FDPEL� GL� UHJLPH� DOO¶HVWHUR´� ±� KDQQR� XQ� VLVWHPD�
HOHWWRUDOH� ³FRVWUXLWR� SHU� DOORQWDQDUH� OD� SRSROD]LRQH� GDOOD� SROLWLFD� PD�
UDFFRQWDWR�FRPH�PDVVLPR�VWUXPHQWR�GL�GHPRFUD]LD´�����
,O� FODPRURVR� DWWDFFR� DO� &RQJUHVVR� GL�:DVKLQJWRQ� GHO� �� JHQQDLR� ����� ��
XQ¶LQVXUUH]LRQH� SURPRVVD� GDO� 3UHVLGHQWH� LQ� FDULFD�� 'RQDOG� 7UXPS� ±� q� LO�
SURGRWWR� GL� WUHQW¶DQQL� GL� GHJHQHUD]LRQH� PRUDOH� H� SROLWLFD� GHO� SDUWLWR�
UHSXEEOLFDQR��EHQ�GHVFULWWD�±�WUD�JOL�DOWUL���GD�3DXO�.UXJPDQ�ILQ�GDO����������

�
����2��:LOGH��/¶DQLPD�GHOO¶XRPR�VRWWR�LO�VRFLDOLVPR��7HD��0LODQR���������HG��RU�������
����'��)DEEUL��(�FRQ�7UXPS�LO�ULWR�GHOOH�SUHVLGHQ]LDOL�VL�ULYHOz�JURWWHVFR��/LPHV�����������SS��
�������/¶DUWLFROR�HQWUD�GHWWDJOLDWDPHQWH�QHO�PHULWR�GL�³HOH]LRQL�VFLHQWLILFDPHQWH�IDOODFL´��
����3��.UXJPDQ��RS��FLW���LQ�SDUWLFRODUH�DOOH�SS�����������
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/D�GHPRFUD]LD�UHVWD�XQD�TXHVWLRQH�FRPSOLFDWD��
�
,Q�EUHYH��*HQWLOH�DIIHUPD�FKH�YLYLDPR�LQ�XQD�GHPRFUD]LD�UHFLWDWLYD��GRYH�
LO� FDSR� q� VHPSUH� SL�� GRWDWR� GL� SRWHUH� H� LO� SRSROR� q� WUDVIRUPDWR� LQ� XQD�
PROWLWXGLQH�YRWDQWH��SODXGHQWH�H�DFFODPDQWH��
0ROWL� VRQR� JOL� VWXGLRVL� FRQWHPSRUDQHL� DVVDL� FULWLFL� QHL� FRQIURQWL� GHOOD�
GHPRFUD]LD�� WUD� TXHVWL� XQ� DOWUR� DXWRUHYROH� VWRULFR� DXVSLFD� XQ� ULWRUQR� DO�
VLVWHPD�SURSRU]LRQDOH��LQ�YLJRUH�LQ�,WDOLD�GDO������DO�����������$�PLR�SDUHUH�
q� XQD� VROX]LRQH� SDOOLDWLYD� FKH� QRQ� FRQVLGHUD� O¶DVSHWWR� SUHOLPLQDUH� H�
IRQGDPHQWDOH�� OD� IRUPD]LRQH� GHOO¶RSLQLRQH� SXEEOLFD� �� TXLQGL� GHOOH� VFHOWH�
HOHWWRUDOL� �� HWHURGLUHWWD� GDL� SURSULHWDUL� GHL� PH]]L� G¶LQIRUPD]LRQH� FKH�� GL�
IDWWR��RJJL�GHWHQJRQR�O¶HJHPRQLD�FXOWXUDOH�����
�

8QD�YLJQHWWD��
�

�
�
3DVVLDPR��LQILQH��D�XQD�YLVLRQH�SUDJPDWLFD�FKH���SDUWHQGR�GDOO¶LQQHJDELOH�
FRVWDWD]LRQH�FKH�QHO�FRUVR�GHOOD�6WRULD�OD�GHPRFUD]LD�SROLWLFD�QRQ�VL�q�PDL�
UHDOL]]DWD� FRPSLXWDPHQWH� �� VRVWLHQH� XQ� HTXLOLEULR� WUD� GHPRFUD]LD� H�
DXWRULWDULVPR��
�

8QD�EDWWXWD��
�

6H�LQ�GHPRFUD]LD�FL�ODVFLDQR�SDUODUH��TXHVWR�QRQ�YXROH�GLUH�FKH�FL�
DVFROWLQR��

�6LOYDQD�%DURQL��
� �

�
����/XFLDQR�&DQIRUD��(XURSD�JLJDQWH�LQFDWHQDWR��(GL]LRQL�'HGDOR��%DUL���������
��� �,Q� ,WDOLD� LO� JUXSSR� HGLWRULDOH� *HGL� ±� LO� FXL� SUHVLGHQWH� q� -RKQ� (ONDQQ�� UDPSROOR� GHOOD�
IDPLJOLD� $JQHOOL�� FKH� q� DOOD� JXLGD� GL� XQ� LPSHUR� ILQDQ]LDULR� ±� FDSHJJLD� XQ� ULVWUHWWLVVLPR�
ROLJRSROLR�H�VL�q�LPSRVVHVVDWR�GL�XQD�QRWHYROH�SRU]LRQH�GHL�PH]]L�GL�FRPXQLFD]LRQH��O¶HOHQFR�
GHOOH�ORUR�DWWLYLWj�q�LPSUHVVLRQDQWH��
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7UHW¶MDNRY��HTXLOLEULR�WUD�GHPRFUD]LD�H�DXWRULWDULVPR�
�

4XHOOL�FKH�QRQ�VDQQR�JRYHUQDUH�DOPHQR�REEHGLVFDQR��
�:LOOLDP�6KDNHVSHDUH��

�
$OWUL�UREXVWL�GXEEL�VXOOD�FRQVLVWHQ]D�UHDOH�GHOOD�GHPRFUD]LD�FRQWHPSRUDQHD�
VRQR�HVSRVWL�GD�9LWDOLM� 7UHW¶MDNRY���SUHVLGH�GHOOD�6FXROD�VXSHULRUH�SHU�OD�
WHOHYLVLRQH� GHOO¶8QLYHUVLWj� VWDWDOH� GL� 0RVFD� �� LQ� XQ� OXQJR� H� SLXWWRVWR�
VXSSRQHQWH� DUWLFROR� LQWLWRODWR� &DUWD� SHU� LO� VDOYDWDJJLR� GHOO¶(XURSD�� GRYH�
SRQH�FULWLFKH�PROWR�UHDOLVWLFKH�DOOD�³GHPRFUD]LD�UHDOL]]DWD´��
3HU� IDYRULUQH� OD� FRQWHVWXDOL]]D]LRQH� HFFR� OD� VXD� WHVL� JHQHUDOH�� VSDFFLDWD�
FRPH�FRVWUXWWLYD��SHU�VRSUDYYLYHUH�O¶(XURSD�GHYH�ULXQLUVL�DOOD�5XVVLD�SHUFLz�
GHYH� VPHWWHUH� OD� SURSULD� DUURJDQ]D� H� DOORQWDQDUVL� GDJOL� 6WDWL� 8QLWL�� 1RQ�
EDVWD�� GHYH� ULVFRSULUH� OH� IRQGDPHQWD� FULVWLDQH�� LO� YDORUH� GHOOD�
IDPLJOLD�H�ULYHGHUH� LO�FRQFHWWR�VWHVVR�GL�GHPRFUD]LD�SHU�JLXQJHUH�D�
XQ�HTXLOLEULR�WUD�GXH�PHWRGL�GL�JRYHUQR��GHPRFUD]LD�H�DXWRULWDULVPR��4XHVWL�
VRQR�SHU�OXL�JOL�DVSHWWL�GD�ULJHWWDUH��
�
,O� ULILXWR� GHOO
LGHDOL]]D]LRQH� H� GHOO
DVVROXWL]]D]LRQH� GHOOD� FRVLGGHWWD� GHPRFUD]LD�
�SROLWLFD���JLDFFKp�PDL� HVVD� VL� q� UHDOL]]DWD� H�� SHU�SULQFLSLR�� QRQ� q�SLHQDPHQWH�
UHDOL]]DELOH�R�QRQ�SXz�ULVXOWDUH�GHPRFUD]LD�SHU�WXWWL��
�

8QD�YLJQHWWD��
�

�
�
/
DEEDWWLPHQWR�GHOOH�YHWXVWH� VFHQRJUDILH�GHPRFUDWLFKH�FKH�PDVFKHUDQR� LO�SRWHUH�
GHOOD�FODVVH�GRPLQDQWH���
,O� ULILXWR� GHOO
LSRFULVLD� SROLWLFD� GHPRFUDWLFD�� OD� TXDOH� FRVWLWXLVFH� XQR� GHL� WUDWWL�
SL��ULSURYHYROL�GHOO
(XURSD�FRQWHPSRUDQHD��
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,O� ULILXWR� GHOO
LPSHUDQWH� WUDGX]LRQH� GHOOD� GHPRFUD]LD�� TXDOH� ³SRWHUH� GHOOD�
PDJJLRUDQ]D���SXU�LOOXVRULR���LQ�XQD�GHPRFUD]LD�GRYH�LO�SRWHUH��DQFKH�HIIHWWLYR��q�
ULSRVWR� QHOOH�PDQL� GL� XQ� JUXSSR�PLQRULWDULR� FRVWLWXLWR�GD� IHUYHQWL� ]HORWL� GDOOH�
DPEL]LRQL�WRWDOLWDULH�D�GDQQR�GHOOD�PDJJLRUDQ]D���
&LRQRQRVWDQWH��q�QDWXUDOH�FKH�QRQ�VL�SRVVDQR�QHJDUH�R�ULGLPHQVLRQDUH�LO�YDORUH�H�
LO�VLJQLILFDWR�GHOOH�IRUPH�GHPRFUDWLFKH�GL�JRYHUQR��FRPSUHVR�LO�SRWHUH�VWDWDOH��FRVu�
FDUDWWHULVWLFKH�SHU�OD�FLYLOWj�HXURSHD�LQ�GLYHUVH�WDSSH�GHO�VXR�VYLOXSSR���
7XWWDYLD��QRQ�LQ�PLVXUD�PLQRUH�OD�FLYLOWj�HXURSHD�KD�VDSXWR�XVDUH�SURILFXDPHQWH�
XQ� DOWUR� UHJLPH� QDWXUDOH� GL� JRYHUQR� GHOOD� VRFLHWj�� LO� VLVWHPD� GL� FRPDQGR� H�
FRQWUROOR��QHL�FDVL�OLPLWH��O
DXWRULWDULVPR����
3HUYHQLUH�D�XQ�HTXLOLEULR� UDJLRQHYROH��VHSSXU�FRVWDQWHPHQWH�YDULDELOH�� WUD�TXHVWL�
GXH�PHWRGL� GL� JRYHUQR� q� O
DXWHQWLFD� �� H� QRQ� DUWLILFLDOH� �� GHPRFUD]LD�� RYYHUR�XQ�
SRWHUH�LQ�QRPH�GHJOL�LQWHUHVVL�GHOOD�PDJJLRU�SDUWH�GHOOD�VRFLHWj�H�GHOOD�VRFLHWj�
LQ�JHQHUDOH�����
�

8QD�EDWWXWD��
�

OD�GLIIHUHQ]D�WUD�XQD�GHPRFUD]LD�H�XQD�GLWWDWXUD�q�FKH�LQ�XQD�GHPRFUD]LD�
SULPD�YRWL�H�SRL�SUHQGL�RUGLQL��LQ�XQD�GLWWDWXUD�QRQ�GHYL�SHUGHUH�WHPSR�D�

YRWDUH��
�&KDUOHV�%XNRZVNL��

�
&RP¶q� HYLGHQWH� OH� WHVL� GL� 7UHW¶MDNRY� VRQR� LO� FRQWUDULR� GL� TXHOOH� GHO�
PDQLIHVWR� 6DOYLDPR� FDVD�(XURSD� GDO� IXRFR�� ILUPDWR�SRFR� SULPD�GD� WUHQWD�
LQWHOOHWWXDOL�HXURSHL�����QHL�FRQIURQWL�GHL�TXDOL�q�SDUWLFRODUPHQWH�GXUR��
�
RUD� FKH� OD� PLD� &DUWD� SHU� FRLQFLGHQ]D� GHOOH� FLUFRVWDQ]H� q� VWDWD� SXEEOLFDWD� GXH�
VHWWLPDQH�GRSR�TXHVWR�PDQLIHVWR��LO�FRQIURQWR�WUD�L�GXH�WHVWL�q�LQHYLWDELOH���
,PPDJLQR�FKH�L�WUHQWD�LQWHOOHWWXDOL�QRQ�VL�SUHQGHUDQQR�OD�EULJD�GL�FRQIURQWDUOL��OD�
ORUR�DUURJDQ]D��FRPH�LQ�WXWWL� L�³YHUL´�HXURSHL��q�QRWD��Ê�SURSULR�TXHVWD�XQR�GHL�
YHOHQL�FKH�KD�RUPDL�LQWRVVLFDWR�TXDVL�D�PRUWH�OD�FLYLOWj�HXURSHD��XQD�YROWD�DWWUDHQWH��
EULOODQWH��FUHDWULFH�GL�YLWD���
,O�PLR�WHVWR�SDUOD�GL�DOWUR��3UDWLFDPHQWH�GLFH�FRVH�RSSRVWH���
,O�PDQLIHVWR�GHL� WUHQWD� LQWHOOHWWXDOL� HXURSHL�� FRVu� FRPH� OR�KDQQR�GHILQLWR� L�QRVWUL�
PHGLD���H�LR��FKLDUDPHQWH��O
KR�OHWWR���q�SLHQR�GL�FKLPHUH��R��QHOOD�PLJOLRUH�GHOOH�
LSRWHVL�� LOOXVLRQL�� H� GL� PHQ]RJQD� VWRULFD�� HG� q� VFULWWR� FRQ� TXHOO
LQFKLRVWUR� GL�
VQRELVPR� HXURSHR� FKH� HVFOXGH� TXDOXQTXH� DOWUR� VJXDUGR� VXL� IDWWL�� HFFHWWR� TXHOOR�

�
����9��7UHW¶MDNRY��FRPSDUVR� LQ� LWDOLDQR�FRQ� LO� WLWROR�6HQ]D� OD�5XVVLD� O
(XURSD�QRQ�VL�VDOYHUj��
/LPHV���������S�������
����,O�0DQLIHVWR�IX�SURPRVVR�GDO�ILORVRIR�%HUQDUG�+HQU\�/pY\�LQ�YLVWD�GHOOH�HOH]LRQL�HXURSHH�
GHO�PDJJLR�������7UD� L� ILUPDWDUL��'DYLG�*URVVPDQ��0LODQ�.XQGHUD��6DOPDQ�5XVKGLH��0DULR�
9DUJDV�/ORVD��2UKDQ�3DPXN��5REHUWR�6DYLDQR��(XJHQLR�6FDOIDUL��
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GHOOD� GRJPDWLFD� QHR�OLEHUDOH�� GHOO
HXUR�DWODQWLVPR� UXGLPHQWDOH� H� GHOOD� UXVVRIRELD�
FRQVXQWD��VSHVVR�GL�VWDPSR�QHRQD]LVWD�����
�

8QD�YLJQHWWD��

�
�
Ê�VRUSUHQGHQWH�FKH��EHQFKp�ULFRQRVFDQR�GL� WURYDUVL�DO� OLPLWH�GHO�SUHFLSL]LR�GRYH�
SUHVWR�FDGUj�GHILQLWLYDPHQWH� O
(XURSD�� OH�VXH�PHQWL�PLJOLRUL� ULQXQFLQR�DO�SHQVLHUR�
OLEHUR� WUDGL]LRQDOH�SHU� OD�FLYLOWj�HXURSHD�� ,O�PHVVDJJLR�GL�TXHVWH�PHQWL�PLJOLRUL� q�
VROR� XQR�� VLDPR� JLXQWL� DO� OLPLWH� GHO� SUHFLSL]LR�� 9L� FKLHGLDPR�� VLJQRUL�� GL� QRQ�
VYROWDUH��
6H� O
(XURSD� FRQWLQXHUj� D� SHUVHYHUDUH� QHL� VXRL� HUURUL� DOORUD� O
(XURSD�
VFRPSDULUj� GHO� WXWWR�� H� QRL� SHUGHUHPR� XQD� EXRQD� SDUWH� GHOO
HUHGLWj� VWRULFD�
GHOO
(XURSD� H� O
DUHDOH� GHOOD� FLYLOWj� HXURSHD� VL� ULGXUUj� GUDVWLFDPHQWH�� (� D� QRL�� DOOD�
5XVVLD�� WRFFKHUj�DVVXPHUVL� OD� UHVSRQVDELOLWj�GL� IDU� WHVRUR�GHL� UHVWL�GL� FLz� FKH�XQD�
YROWD�IX�OD�EULOODQWH�FLYLOWj�HXURSHD��
&HUWR��OD�5XVVLD�OR�IDUj��0D�FRPXQTXH�GLVSLDFH�SHU�OD�9HFFKLD�(XURSD�����
�

8Q�SURYHUELR�WRVFDQR��
�

&KL�SHUGH�KD�VHPSUH�WRUWR��
�/D�VWRULD�q�VFULWWD�GDL�YLQFLWRUL���

�
1HO�WHVWR�VL�WURYD�XQ�VROR��EHQ�IRQGDWR��GXEELR�DXWRFULWLFR��

�
����9��7UHW¶MDNRY��RS��FLW���S�������
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�
LO�PLR�WHVWR�QRQ�VL�ULGXFH�HVFOXVLYDPHQWH�D�SDWKRV�DSRFDOLWWLFR�H�VORJDQ�DPEL]LRVL��
Ê�FRVWUXWWLYR��3HU�PROWL�VRQR�FHUWR�FKH�ULVXOWHUj�WURSSR�FRVWUXWWLYR��H�SHUWDQWR�SRWUj�
VHPEUDUH�XWRSLFR������
�
,Q�HIIHWWL��OH�SURSRVWH�GL�7UHW¶MDNRY�VRQR�SURSULDPHQWH�XWRSLFKH��LQGLFDQR�
OD�GLUH]LRQH�JLXVWD� �SHU� OXL��PD�VRQR�YHUDPHQWH� LPSUREDELOL�� 3HU�XVDUH� OH�
VXH�VWHVVH�SDUROH�VRQR�FKLPHUH�R�LOOXVLRQL��
�

8QD�YLJQHWWD��
�

�
�
&¶q� DQFKH� XQD� FRQWUDGGL]LRQH� FKH� 7UHW¶MDNRY� ULVROYH� FRQ� XQD� VRUWD� GL�
VDFULILFLR�LQGLYLGXDOH�DOOD�6WRULD��
�
,R�QRQ�VRQR�FUHGHQWH��PD�PL�UHSXWR�FLWWDGLQR�GHOOD�FLYLOWj�RUWRGRVVD�UXVVD�R���SL��
DPSLDPHQWH� �� FULVWLDQR�HXURSHD��3HUWDQWR�� LQVLVWR� VXO� IDWWR�FKH� OD� FRPSUHQVLRQH�H�
O
DFFHWWD]LRQH� GHO� FULVWLDQHVLPR� FRPH� FRVWDQWH� VWRULFD� DQJRODUH� GHOOD� FLYLOWj�
HXURSHD�VLD�XQD�FRQGL]LRQH�LQHYLWDELOH�SHU�LO�VDOYDWDJJLR�GHOO
(XURSD�����
�
4XHVWD� QRQ� q� SURSULDPHQWH� XQD� PHQ]RJQD� VWRULFD�� LO� &ULVWLDQHVLPR� KD�
HIIHWWLYDPHQWH� FRQTXLVWDWR� SURJUHVVLYDPHQWH� WXWWD� O¶(XURSD� H�� JUD]LH� DO�
FRORQLDOLVPR�� DPSLH� ]RQH� GL� WXWWL� L� FRQWLQHQWL�� 0L� SDUH� SHUz� FKH� OD� VXD�
LQIOXHQ]D�VLD�LQ�YLVWRVD�ULGX]LRQH��UDUDPHQWH�OD�6WRULD�VL�ULSHWH�HVDWWDPHQWH��

�
����,YL��
����,YL��
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ULQYLJRULUH�XQD� UHOLJLRQH�QRQ�q� FRVu� VHPSOLFH�� OR� VWHVVR�SHU� LO� YDORUH�GHOOD�
IDPLJOLD�LQ�XQ¶HSRFD�LQ�FXL�LO�VHVVR�q�WUDYROWR�GDL�JHQHUL������
,QILQH��D�PLR�GHFLVR�SDUHUH��DFFHWWDUH� LO� &ULVWLDQHVLPR�D�SULRUL� q� XQ�
VDFULILFLR�LQGLYLGXDOH�GL�FDUDWWHUH�PDVRFKLVWD��
�

8QD�YLJQHWWD��
�

�
�
5LHSLORJR� L� TXDWWUR� SULQFLSDOL� FRQFHWWL� GHOO¶HVWUDWWR� GD� 7UHW¶MDNRY� FKH� ±�
FXULRVDPHQWH"�±�VRQR�DGHUHQWL�DO�SHQVLHUR�GHOOR�³]DU´�9ODGLPLU�3XWLQ�H�� LQ�
JHQHUDOH��GHL�IDXWRUL�GHOOH�GHPRFUDWXUH��
�
,�� SHU� SULQFLSLR� OD� GHPRFUD]LD� SROLWLFD� QRQ� q� SLHQDPHQWH� UHDOL]]DELOH��
WDQW¶q�FKH�QHO�FRUVR�GHOOD�6WRULD�QRQ�VL�q�PDL�FRPSLXWD��
,,�� /
LSRFULVLD� SROLWLFD� PHWWH� LQ� VFHQD� ULWXDOL� GHPRFUDWLFL� FKH�
PDVFKHUDQR� LO� SRWHUH� GHOOD� FODVVH� GRPLQDQWH�� XQ� JUXSSR� PLQRULWDULR� FRQ�
DPEL]LRQL�WRWDOLWDULH���

�
����6L�YHGD�ROWUH�LO�FDSLWROR��D�FXUD�GL�&DUOR�3DUHQWL��,O�FDOHLGRVFRSLFR�PRQGR�GHO�FULVWLDQHVLPR�
FRQWHPSRUDQHR��
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,,,�� ,O�VLVWHPD�GL�FRPDQGR�H�FRQWUROOR��FKH�WHQGH�DOO
DXWRULWDULVPR��q�XQ�
UHJLPH�³QDWXUDOH´�GL�JRYHUQR�GHOOD�VRFLHWj�H�GHYH�VWDUH�LQ�XQ�UDJLRQHYROH�H�
YDULDELOH�HTXLOLEULR�FRQ�OD�GHPRFUD]LD�SROLWLFD��

,9�� 6H� O
(XURSD� SHUVHYHUD� QHL� VXRL� HUURUL�� VFRPSDULUj� GHO� WXWWR� H�
VSHWWHUj�DOOD�5XVVLD�UDFFRJOLHUQH�OD�VELDGLWD�HUHGLWj�FXOWXUDOH��
�
6XOOD�EDVH�GL�TXDQWR�DEELDPR�YLVWR���H�YHGUHPR�LQ�VHJXLWR���PL�q�DJHYROH�
FRQFRUGDUH� VXL� SULPL� GXH� SXQWL�� LO� VHFRQGR� VPHQWLVFH� LO� FHOHEUH�� PD�
LQGLPRVWUDWR��GHWWR�GL�:LQVWRQ�&KXUFKLOO�´OD�GHPRFUD]LD�q�OD�SHJJLRU�IRUPD�
GL�JRYHUQR��HFFH]LRQ�IDWWD�SHU�WXWWH�TXHOOH�FKH�VL�VRQR�VSHULPHQWDWH�ILQR�DG�
RUD´�����/D�WHVL�GHO�UXVVR�q�WHUULELOPHQWH�SL��UHDOLVWLFD��
,Q�HIIHWWL��OD�SLXWWRVWR�FHOHEUH�EDWWXWD�GL�VSLULWR�GL�)UDQFLV�6FRWW�)LW]JHUDOG��
³XQ¶DVVHPEOHD� QRQ� KD� PDL� SDUWRULWR� XQD� JUDQGH� LGHD�� PD� LQ� FRPSHQVR�
PROWH�LGHH�VWXSLGH�YL�VRQR�PRUWH´�PL�VHPEUD�GLVFXWLELOH��PROWH�LGHH�VWXSLGH�
VRQR��LHUL�FRPH�RJJL��UHJRODUPHQWH�DSSURYDWH�GDOOH�DVVHPEOHH������
$�FRPSOLFD]LRQH�YD�EHQ�FRQVLGHUDWR�FKH��
�
2JQL� FROOHWWLYLWj� FKH�SXQWD� D� VDOYDUVL�� FRPH�RJQL� HVVHUH�XPDQR��QRQ�SXz� HVVHUH�
SLHQDPHQWH�GHPRFUDWLFD��JLDFFKp�DQLPDWD�GDOOD�SDXUD��FRVWUHWWD�DG�DJLUH�FRQ�IHURFH�
GHWHUPLQD]LRQH�����
�
5LFRUGLDPRFHQH�TXDQGR�VL�GLUj�GHOOD�YLROHQ]D�SRSRODUH���
3HUz� LO� ³UDJLRQHYROH� H� YDULDELOH� HTXLOLEULR´� GL� 7UHW¶MDNRY� PL� SDUH� ±� QHOOD�
UHDOWj� HVSHULWD� �� VLPLOH� D� TXHOOR� WUD� LO� EDVWRQH� DXWRULWDULR� H� OD� FDURWD�
SRSRODUH�� FLRq� WUD� LO� JUXSSR�PLQRULWDULR� GRPLQDQWH� H� L� ULWXDOL� GHPRFUDWLFL��
1RQ�PL�VHPEUD�VLD�XQ�PLJOLRUDPHQWR�ULVSHWWR�DOOH�VXH�GHQXQFH������
)RUVH�FDPELDQR�L�VXRQDWRUL��PD�OD�PXVLFD�UHVWD�OD�PHGHVLPD�«�,Q�HIIHWWL��
q�PROWR�LPSUREDELOH�FKH�OD�PXVLFD�FDPEL��
4XDQWR� DOO¶DSRFDOLWWLFR� ILQDOH� �� OD� ILQH� GHOO¶(XURSD� �� SRWUHEEH�
VHPSOLFHPHQWH� ULYHODUVL� XQD� SUHYLVLRQH� VEDJOLDWD�� IRUVDQFKH� XQ� SLR�
GHVLGHULR��
� �

�
����:��&KXUFKLOO��GLVFRUVR�DOOD�&DPHUD�GHL�&RPXQL�GHO�QRYHPEUH�������
����)��6��)LW]JHUDOG��,O�FUROOR��$GHOSKL��0LODQR��������HG��RU��������
��� �'�� )DEEUL�� &RQ� OR� VFHPSLR� GHO� &DPSLGRJOLR� LO� SRWHUH� q� SDVVDWR� DJOL� DSSDUDWL�� /LPHV�
��������S������
��� �3HU� PH� LO� ³SUHVLGHQ]LDOLVPR� DOWHUQDQWH´� GL� 6DUWRUL� �RS�� FLW��� q� SUHIHULELOH� DOOH� WHVL� GL�
7UHW¶MDNRY��SHUFKp�SL��HTXLOLEUDWR��4XHO�FKH�q�FHUWR�q�FKH�OH�GHPRFUD]LH�UHDOL]]DWH�VRQR�XQ�
SDUDYHQWR���QHSSXU�WDQWR�SXGLFR���DO�GRPLQLR�GHOOH�FODVVL�SULYLOHJLDWH��
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3OHEH��ERPEDVVL�H�GHPRFUD]LD�EDUEDULFD�
�

9L�VRQR�SHUVRQH�PHVVH�DO�PRQGR�VROR�SHU�IDU�IROOD��
�+RQRUp�GH�%DO]DF��

�
,Q� ,WDOLD� VRQR�RJJL�SUHVHQWL� HVHPSL�GL� ³GHPRFUD]LD� EDUEDULFD´�� FRVu� q�
VWDWD� GHILQLWD� O¶DWWLWXGLQH� GHO� 0RYLPHQWR� &LQTXH� 6WHOOH� DG� DIILGDUH� D� XQ�
ULVWUHWWR� QXPHUR� GL� DGHUHQWL� TXHVLWL� WHOHPDWLFL� VXL� TXDOL� VRQR�
LQFRPSHWHQWL������
%LVRJQHUHEEH� LQYHFH�SUHQGHUH�DWWR�FKH�q�DVVDL�SL��TXDQWR� LJQRULDPR��GL�
TXDQWR� VDSSLDPR�� OD�SUHVXQ]LRQH� GL� FRQRVFHQ]D� q� VWDWD� FKLDPDWD� GD�
GXH�SVLFRORJL�FRJQLWLYL��LOOXVLRQH�GHOOD�SURIRQGLWj�HVSOLFDWLYD��HG�q�XQD�GHOOH�
UDJLRQL� SHU� FXL� FL� VHQWLDPR� DXWRUL]]DWL� D� HVSULPHUH� GHOOH� RSLQLRQL� VX� RJQL�
FRVD������
�

8Q�SURYHUELR�EUHVFLDQR��
�

0HM�KLJD�D�FKH�Ij�FRQ�M��FLRFN�FKH�FRQ�M��VW�SuW��DO�FLRFN�SR¶�JKH�SjVD��
�0HJOLR�DYHUH�D�FKH�IDUH�FRQ�XQ�XEULDFR�FKH�FRQ�XQR�VWXSLGR��DOO¶XEULDFR�

OD�VERUQLD�SRL�VYDQLVFH���
�

�
����,O� FDVR� �ILQRUD�� SL�� HFODWDQWH� GL� TXHOOH� IDUVHVFKH� UDSSUHVHQWD]LRQL� GL� ³GHPRFUD]LD� GDO�
EDVVR´� q� OD� FRQVXOWD]LRQH� GHO� �� VHWWHPEUH� ����� GL� RWWDQWDPLOD� LVFULWWL� �VXL� FLUFD�
FHQWRGLHFLPLOD� GLFKLDUDWL� GDO� 0RYLPHQWR� &LQTXH� 6WHOOH�� DOOD� SLDWWDIRUPD� 5RXVVHDX�� SHU�
GHFLGHUH� VH� IRUPDUH� XQ� QXRYR� JRYHUQR� LQ� ,WDOLD�� 3DUH� FKH� FLUFD� O¶���� VL� VLD� HVSUHVVR� D�
IDYRUH�� FLRq� ���PLOD� SHUVRQH� KDQQR� GHWHUPLQDWR� LO� GHVWLQR� GL� ���PLOLRQL� GL� LWDOLDQL� DYHQWL�
GLULWWR�DO� YRWR��DOOD� IDFFLD�GHOO¶DUWLFROR�GXH�GHOOD�&RVWLWX]LRQH��5DPPHQWR�FKH��SHU�HVWUHPD�
EHIID�� QRQ� F¶q� PRGR� GL� YHULILFDUH� TXHVWL� GDWL� H� ULVXOWDWL�� q� REEOLJDWRULR� ILGDUVL� GHO� VXR�
SURSULHWDULR�� O¶LPPXVRQLWR� 'DYLGH� &DVDOHJJLR� �QRPLQDOPHQWH�� GDO� ������ SUHVLGHQWH�
GHOO¶$VVRFLD]LRQH�5RXVVHDX���
����6��6ORPDQ�±�3��)HUQEDFK��/¶LOOXVLRQH�GHOOD�FRQRVFHQ]D��5DIIDHOOR�&RUWLQD�(GLWRUH��0LODQR��
������5HFHQWHPHQWH�'DYLG�'XQQLQJ�KD�LQWHJUDWR�OD�WHRULD�GHOO¶HIIHWWR�'XQQLQJ�.UXJHU���FKH�
VROOHYD� VHUL� GXEEL� VXOOH� FDSDFLWj� GL� DXWRYDOXWD]LRQH� SHUVRQDOH� �FRQ� OD� WHQGHQ]D� D�
VRSUDYYDOXWDUVL�� �� FRQ� O¶HIIHWWR� &DVVDQGUD� 4XDQGDU\�� 6L� WUDWWD� GHOOD� GLIIXVD� LQFDSDFLWj� D�
ULFRQRVFHUH�OH�RSLQLRQL�GL�FKL�q�SL��SUHSDUDWR�R�PLJOLRUH�GL�QRL��VL�YHGD�0��&HUUL��,O�GLOHPPD�
GL� &DVVDQGUD�� 0LQG�� QRYHPEUH� ������� Ê� DQFKH� DVVRGDWR� FKH� FKL� VL� ULWURYD� DG� DYHUH� XQ�
VXFFHVVR�LQIRQGDWR��DQ]LFKp�ULFRQRVFHUH�OD�IRUWXQD�FKH�KD�DYXWR��VL�FRVWUXLVFH�XQ�³DOWUR�Vp´��
FLz� DYYLHQH� ³TXDQGR� XQD� SHUVRQD� ULHVFH� D� SURFXUDUVL� XQ� ODYRUR�� RSSXUH� ULFHYH� XQD�
SURPR]LRQH�� R� YLQFH� XQ� SUHPLR� R� XQD� JDUD� VROR� JUD]LH� D� XQ� IDWWRUH� HVWHUQR� FRPH� XQD�
UDFFRPDQGD]LRQH��O¶DSSDUWHQHQ]D�D�XQD�OREE\��D�XQ�SDUWLWR�SROLWLFR�R�D�XQD�IDPLJOLD�SRWHQWH��
�«��6DSSLDPR�FKH� LQ�SROLWLFD� LO� VXFFHVVR�RWWHQXWR� VHQ]D� IRQGDPHQWR��JUD]LH�DL� YHQWL�GHOOD�
IRUWXQD�� q� DEEDVWDQ]D� IUHTXHQWH´� �$�� 2OLYHULR� )HUUDULV�� ,O� FRVWR� GHO� VXFFHVVR�� 3VLFRORJLD�
&RQWHPSRUDQHD��QRYHPEUH�GLFHPEUH��������
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'RYUHPPR� LQYHFH� VHJXLUH� LO� FRQVLJOLR� GHOOD� VFULWWULFH� VWDWXQLWHQVH�
5HEHFFD�6ROQLW�������YLYHQWH���
�
9LYLDPR�LQ�XQ
HSRFD�LQ�FXL�OH�SHUVRQH�SHQVDQR�GL�GRYHU�DYHUH�XQ
RSLQLRQH�VX�
WXWWR�� H� SHU� DUULYDUFL� LJQRUDQR� L� IDWWL�� HVSULPRQR� JLXGL]L� VHQ]D� QHVVXQD� EDVH�
FRQFUHWD�H�OL�GLIIRQGRQR�FRPH�VH�IRVVHUR�IDWWL��TXDQGR�L�YHUL�IDWWL�QRQ�VRQR�PDL�VWDWL�
VFRSHUWL��DQDOL]]DWL�H�FRQWUROODWL��
0ROWH�YROWH�QRQ�q�SRVVLELOH�DUULYDUH�D�XQD�FRQFOXVLRQH�FHUWD�D�SDUWLUH�GD�XQ
D]LRQH�
R�GD�XQ
DIIHUPD]LRQH��H�QRQ�GRYUHPPR�QHDQFKH�SURYDUFL��1RQ�F¶q�ELVRJQR�GL�DYHUH�
XQ
RSLQLRQH� VX� WXWWR� H� RJQL� RSLQLRQH� FKH� HVSULPLDPR�� GRYUHEEH� HVVHUH� EDVDWD� VX�
IDWWL�FRQFUHWL��1RQ�F¶q�QXOOD�GL�PDOH�D�GLUH�³QRQ�OR�VR´��VSHVVR�q�OD�SRVL]LRQH�SL��
RQHVWD�H�FRUUHWWD���
'REELDPR� LPSDUDUH� D� ULFRQRVFHUH� OD� GLIIHUHQ]D� WUD� RSLQLRQL� H� IDWWL�� WUD� XQ�
VRVSHWWR� �R�SUHJLXGL]LR�� H�XQD�YHULWj� DFFHUWDWD��8QD� FRVD�GL� FXL�PL� UHQGR� VHPSUH�
SL�� FRQWR� H� FKH� OH� IDOVLWj� SXEEOLFKH� �OH� FRVLGGHWWH� fake news) QRQ� FL� YHQJRQR�
LPSRVWH��ULFKLHGRQR�OD�QRVWUD�FROODERUD]LRQH�DWWLYD���
3RVVLDPR�VFHJOLHUH�GL�DFFHWWDUH�H�GLIIRQGHUH�EXJLH��YRFL�H�LQWHUSUHWD]LRQL��RSSXUH�
SRVVLDPR�ULILXWDUFL�GL�IDUOR��H�DPPHWWHUH�FKH�VSHVVR�QRQ�VDSSLDPR�����
�
1RQ�q�FHUWR�TXHVWR�LO�FDVR�GHOOH�FRUEHOOHULH�FKH�VL�WURYDQR�VSHVVR�VXL�VRFLDO�
QHWZRUN��RYH�LPSD]]D�O¶LJQRUDQ]D�H�OD�PDOHGXFD]LRQH�FRPXQLFDWLYD�����
�

8QD�YLJQHWWD��
�

�
�

�
��� �&LWDWD� GD� *LRYDQQL� 'H� 0DXUR� QHOO¶HGLWRULDOH� GL� ,QWHUQD]LRQDOH� GHO� ������ OXJOLR� ������
LQWLWRODWR�6FLDFTXRQH��
��� �1RWHYROH� DO� ULJXDUGR� q� LO� QXPHUR� VSHFLDOH� GH� /H� 6FLHQ]H� GHO� QRYHPEUH� ������ LQ�
SDUWLFRODUH�GL�&��2¶&RQQRU���-��2��:HDWKHUDOO��3HUFKp�FL�ILGLDPR�GHOOH�EXJLH�H�GL�0��$��+RJJ��
&DPELDPHQWR�VRFLDOH��
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4XHVWD�WHQGHQ]D�DOOD�GHPRFUD]LD�EDUEDULFD��FKH�SDUH�SURVSHWWDUVL� LQ�DOWUL�
SDHVL� HXURSHL�� SRWUHEEH� FRVWLWXLUH� OD� SDUDGRVVDOH� DOWHUQDWLYD� DOOH�
GHPRFUDWXUH�PD�UHSXWR�SL��FUHGLELOH�FKH�GLYHQWL�XQR�VWUXPHQWR�LQWHJUDWLYR�
QHOOD�JHVWLRQH�GHO�SRWHUH�����
5LSHWR�FKH�OD�VXSHUVWL]LRQH�GHOOD�GHPRFUD]LD�VL�IRQGD�VXO�SRWHUH�PHGLDWLFR�
FKH� JHQHUD� LO� ³FOLPD� FXOWXUDOH´�� XQ� FRQFHWWR� VIXJJHQWH�� DPELJXR� H�
WUDQVLWRULR��FKH�IRUPD�O¶RSLQLRQH�SXEEOLFD�����
�

8QD�EDWWXWD��
�

F¶q�PROWR�GD�GLUH�LQ�IDYRUH�GHOOD�IRU]D�ILVLFD�GHO�SXEEOLFR�FKH�QRQ�LQ�IDYRUH�
GHOO¶RSLQLRQH�SXEEOLFD��/D�SULPD�SXz�HVVHUH�EXRQD��OD�VHFRQGD�q�VHPSUH�

VWXSLGD��
�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH��

�
/H� FRQVXOWD]LRQL� WHOHPDWLFKH� PL� SDLRQR� XQ� DOWUR� JULPDOGHOOR� SHU� OD�
FRQTXLVWD� GHOOR� 6WDWR� GD� SDUWH� GHL� SULYDWL� �� OD� IRUPD� PRGHUQD� GL� XQ�
WHQWDWLYR� GL� GRPLQLR� JOREDOH� �� LO� FXL� RELHWWLYR� q� OD� VRFLDOL]]D]LRQH� GHOOH�
SHUGLWH�H�OD�SULYDWL]]D]LRQH�GHL�SURILWWL��2OWUH�LO�FRQFHWWR�VDUj�GHILQLWR�FRPH�
LO�SDFFR�UHJDOR�GHO�QHROLEHULVPR��
+D�EXRQH�UDJLRQL�/XJL�3DVWRUH�TXDQGR�VHJQDOD�FKH�VDUHEEH� LQWHUHVVDQWH�
XQ� DSSURIRQGLPHQWR� VXOOD� GLIIHUHQ]D� WUD� ³SRSROR´� VHPSUH� VXOOD� ERFFD� GL�
WURSSL� H� ³SOHEH´� QRQ� QRPLQDWD� GD� TXDVL� QHVVXQR��PD� SUHVHQWLVVLPD� RJJL�
FKH� OH� GLIIHUHQ]H� LQIRUPDWLYH�� FRJQLWLYH� HG� HFRQRPLFKH� VRQR� HVWUHPH�����
9HGLDPR�LQ�EUHYH�TXHVWD�GLIIHUHQ]D��ULFRUUHQGR�DL�YRFDERODUL��,O�SRSROR�q���
�

�
����1HOOD� TXDUWD� SDUWH� WURYHUHPR� LO�'HOLEHUDWLYH� 3ROOLQJ�� XQ�PHWRGR� LQ� FXL� JOL� HOHWWRUL� VRQR�
RULHQWDWL�D�XQD�PDJJLRU�FRQVDSHYROH]]D�SROLWLFD��VDUHEEH�SUH]LRVR�SHU�PLJOLRUDUH�L�SURFHVVL�
GHPRFUDWLFL�FRUUHQWL��
����1HOO¶HVWDWH������LO�SDQRUDPD�GHO�SRWHUH�SROLWLFR� LQ�,WDOLD�YHGH�WUH�SULQFLSDOL�VRJJHWWL��XQ�
FULPLQDOH�XPDQLWDULR�VHQ]D�VFUXSROL��FRQ�XQ�ODUJR�VHJXLWR�GL�DGHSWL�GHOO¶RGLR�H�GHOOD�SDXUD���
XQR� VWXROR� G¶LPSURYYLVDWL�� LQFDSDFL� SHUILQR� GL� JHVWLUH� LO� SURSULR� HVRUELWDQWH� YDQWDJJLR�
QXPHULFR�H�XQD��V�FRPSDJLQH�GL�PH]]H�ILJXUH�VHQ]D�EXVVROD�LGHRORJLFD��1RQ�F¶q�GD�VWXSLUVL�
VH� LO� FOLPD� FXOWXUDOH� q� SHVVLPR� HG� q� XQD� SUHYLVLRQH� IDFLOH� FKH� FL� YRUUDQQR�PROWL� DQQL� SHU�
YHGHUH� HYHQWXDOPHQWH� FRPSDULUH� DOO¶RUL]]RQWH� TXDOFKH� VWDWLVWD� GHJQR� GL� WDO� QRPH�� 3RFKH�
VHWWLPDQH�GRSR�VL�q�YLVWR�LO�³ULEDOWRQH´�FRQ�LO�SDVVDJJLR�GDO�JRYHUQR�³JLDOOR�YHUGH´�D�TXHOOR�
³JLDOOR�URVD´� H� D�PHWj� IHEEUDLR� ����� q� DUULYDWR� LO� VDOYDWRUH� 'UDJKL�� FRQ� O¶RUPDL� FRQVXHWD�
SDQWRPLPD� GHOOD� FRQVXOWD]LRQH� JULOOLQD� VXOOD� SLDWWDIRUPD� 5RXVVHDX�� 6XO� PRYLPHQWR�
SULYDWLVWLFR�GHL�&LQTXH�6WHOOH�H�VXL�VXRL�QXPHURVL�LPEHOOL�YRWDQWL��OH�PLH�RSLQLRQL�VRQR�LQ�RS��
FLW�� �������� S�� ����� QRWD� ����� 4XL� DQQRWR� VROR� FKH� LO� IRQGDWRUH� %HSSH� *ULOOR� q� PROWR�
SUREDELOPHQWH�XQ�ELSRODUH���XQ�EXUDWWLQR�PDQRYUDWR�ILQR�DOOD�VXD�PRUWH�GDOO¶RULJLQDOH�PHQWH�
GL�*LDQUREHUWR�&DVDOHJJLR���
����/��3DVWRUH��UHYLVLRQH�GHO����IHEEUDLR�������
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LO� FRPSOHVVR� GHJOL� LQGLYLGXL� GL� XQR� VWHVVR� SDHVH� FKH�� DYHQGR� RULJLQH�� OLQJXD��
WUDGL]LRQL�UHOLJLRVH�H�FXOWXUDOL�� LVWLWXWL�� OHJJL�H�RUGLQDPHQWL�FRPXQL��VRQR�FRVWLWXLWL�
LQ� FROOHWWLYLWj� HWQLFD� H� QD]LRQDOH�� R� IRUPDQR� FRPXQTXH� XQD� QD]LRQH��
LQGLSHQGHQWHPHQWH� GDO� IDWWR� FKH� O
XQLWj� H� O
LQGLSHQGHQ]D� SROLWLFD� VLDQR� VWDWH�
UHDOL]]DWH�� 1HOOD� WHUPLQRORJLD� JLXULGLFD�� LO� FRPSOHVVR� GHJOL� LQGLYLGXL� FXL� VRQR�
DWWULEXLWL�L�GLULWWL�GL�FLWWDGLQDQ]D�QHOOR�6WDWR�����
�
9RUUHL�IDU�VRPPHVVDPHQWH�QRWDUH�FKH�VRQR�IUHTXHQWL�JOL�6DWL�GRYH�QRQ�FL�
VRQR�SRSROL��PD�VROR�SRSROD]LRQL��
�

8QD�YLJQHWWD��
�

�
�
/D� SOHEH� LQYHFH� q� OD� SDUWH� SL�� EDVVD� GHOOD� SRSROD]LRQH�� SL�� SRYHUD��
LQFROWD� H� VRFLDOPHQWH� PHQR� HYROXWD� ��� �WDQW¶q� FKH� L� VXRL� VLQRQLPL� VRQR��
SRSROLQR�� SUROHWDULDWR�� YROJR�� FODVVL� LQIHULRUL�� PDVVD�� SOHEDJOLD��
1RWRULDPHQWH� LO� YROJR� QRQ� VL� RFFXSD�PROWR� GHOOD� OLEHUWj�����SLXWWRVWR� GHOOD�
VRSUDYYLYHQ]D������

�
����KWWS���ZZZ�WUHFFDQL�LW�HQFLFORSHGLD�SRSROR��
����KWWSV���GL]LRQDUL�UHSXEEOLFD�LW�,WDOLDQR�3�SOHEH�KWPO�
����(��3RXQG��RS��FLW���63�������������
����'RSR�OD�FRQVWDWD]LRQH�PDU[LVWD�GHOO¶DOLHQD]LRQH�GHO�SUROHWDULDWR�H�SULPD�GHOOD�VXD�ULSUHVD�
GD�SDUWH�GL�0DUFXVH�H�GHOOD�6FXROD�GL�)UDQFRIRUWH��-DVSHUV�GHILQLYD�QHO������ OD�FRQGL]LRQH�
GHJOL� LQGLYLGXL� DOO¶LQWHUQR� GHOOD� VRFLHWj� GL� PDVVD� FRPH� ³SOHEH� HVLVWHQ]LDOH´�� UDVVHJQDWD� D�
HVVHUH�RJJHWWR�GHJOL�DSSDUDWL��6WDWR�� LVWLWX]LRQL��SDUWLWL��PHGLD�H�WHFQRORJLD��.��-DVSHUV��/D�
VLWXD]LRQH�VSLULWXDOH�GHO� WHPSR��(GLWRULDOH� -RXYHQFH��6HVWR�6DQ�*LRYDQQL�0,��������HG��RU��
������� 6XOOD� VXD� VFLD� +DQQDK� $UHQGW� GHILQLUj� OD� VRFLHWj� GL� PDVVD� FRPH� XQ� OLQFLDJJLR�
PHGLDWLFR��LQ�FXL�OH�SHUVRQH�VRQR�LQFDSDFL�GL�GLIIHUHQ]LDUH�H�GLVFXWHUH�PD�VROR�GL�³RVDQQDUH�
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�
8QD�EDWWXWD��

�
OD�SOHEH�q�FRQYLQWD�FKH�O¶XEULDFKH]]D��O¶LGLR]LD�H�O¶LPPRUDOLWj�VLDQR�VXH�

SURSULHWj�HVFOXVLYH�H�FRQVLGHUD�TXLQGL�L�PHPEUL�GHOOH�DOWUH�FODVVL�VRFLDOL��FKH�
VL�SHUPHWWRQR�GL�DYHUH�JOL�VWHVVL�VXRL�GLIHWWL��FRPH�GHL�FDFFLDWRUL�GL�IURGR��

�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH��
�
1H� IDQQR� SDUWH� DQFKH� L� OXPSHQ� ±� JOL� VWUDFFLRQL� GHO� VRWWRSUROHWDULDWR� ±
JHQWH� QRQ� LQWHOOLJHQWH� R� QRQ� EHQH� HGXFDWD�� QRQ� LQWHUHVVDWD� DO�
PLJOLRUDPHQWR�GHOOD�SURSULD�VLWXD]LRQH�����
(SSXUH�q�GLIILFLOH�HVVHUH�SRYHUL�H�QRQ�VHQWLUQH�QHVVXQ�ULVHQWLPHQWR�����
)DFFLR�QRWDUH�FKH�WXWWH�OH�WUH�FDWHJRULH�DSSHQD�WUDWWHJJLDWH��SRSROR��SOHEH��
OXPSHQ��VRQR�VSHVVR�DFFRPXQDWH�QHO�JHUJR�SROLWLFR�GDOOD�SDUROD�³JHQWH´��
/D�JHQWH�GLFH��OD�JHQWH�SHQVD�FKH�«��HFF���
�

8QD�YLJQHWWD��
�

�
�
,O�JUDQ�YDQWDJJLR�GL�TXHVWD�SDUROD�q�OD�VXD�LQGHWHUPLQDWH]]D��$QWLFDPHQWH�
LO� WHUPLQH� VL� ULIHULYD� D� XQD� VWLUSH�� FLRq� D� XQ� JUXSSR� GL� IDPLJOLH� FKH�
ULFRQRVFHYD� XQ� FHSSR� FRPXQH�� SRL� DVVXQVH� LO� VLJQLILFDWR� GL� QD]LRQH��

�
R�PHWWHUH�LQ�FURFH´��+��$UHQGW��/H�RULJLQL�GHO�WRWDOLWDULVPR��(LQDXGL��7RUQR��������FDS����H����
HG��RU���������3OHEHL��DSSXQWR��
����KWWSV���GLFWLRQDU\�FDPEULGJH�RUJ�LW�GL]LRQDULR�LQJOHVH�OXPSHQ�
����(��3RXQG��RS��FLW���*.�����
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SRSROD]LRQH�� RJJL� q� ULIHULWR� VRSUDWWXWWR� D� XQ� QXPHUR� LQGHWHUPLQDWR� GL�
SHUVRQH�FRQVLGHUDWH�FROOHWWLYDPHQWH��SXz�HVVHUFL�DQFKH�SRFD�JHQWH������
,QVRPPD� q� XQ� WHUPLQH� FKH� VL� SUHVWD� PHUDYLJOLRVDPHQWH� DL� JLRFKL�
GHPDJRJLFL�H�FLz�QH�VSLHJD�OD�JUDQGH��UHLWHUDWD��GLIIXVLRQH��
/D� SOHEH� �OD� JHQWH��� q� QRWR� GD� PROWR� WHPSR�� VL� ODVFLD� LQJDQQDUH� GDL�
FLDUODWDQL��FKH�RJJL�ULHVFRQR�DGGLULWWXUD�D�SDVVDUH�GD�VWDWLVWL��
,O�WHUPLQH�ERPEDVVR�q�VWDWR�FRQLDWR�GD�7RPPDVR�&DPSDQHOOD�FKH�����
�
VH� QH� VHUYH� LQ� XQ� VRQHWWR� IDPRVR� GHGLFDWR� DOOD� SOHEH�� ,,� SRSROR�� VFULYH�� q� XQD�
EHVWLD� YDULD� H� JURVVD�� FKH� LJQRUD� OH� VXH� IRU]H�� 3HUFLz� VL� ODVFLD� JXLGDUH� GD� XQ�
UDJD]]LQR�GL�FXL�VL�SRWUHEEH�VEDUD]]DUH�FRQ�XQ�VHPSOLFH�VFRVVRQH��(SSXU�QRQ�OR�ID��
DQ]L�OR�WHPH�H�OR�VHUYH��SHUFKp���DWWHQ]LRQH�±�L�ERPEDVVL�JOL�KDQQR�IDWWR�XQ�LQFDQWR�
FKH�RWWXQGH�L�VHQVL���
$�FDXVD�GL�TXHO�VRUWLOHJLR�LO�SRSROR�V
LPSLFFD�H�V
LPSULJLRQD�FRQ�OH�SURSULH�PDQL��
H�VL�Gj�PRUWH�H�JXHUUD�SHU�OH�EULFLROH�GHOOH�JUDQGL�ULFFKH]]H�FKH�OXL�VWHVVR�KD�GDWR�DO�
UH��7XWWR�FLz�FKH�VL�WURYD�WUD�FLHOR�H�WHUUD�q�VXR��PD�QRQ�OR�VD��H�VH�TXDOFXQR�JOLHOR�
GLFH��OR�DPPD]]D��
4XHVWL�� JURVVR� PRGR�� VRQR� L� TXDWWRUGLFL� YHUVL� GL� &DPSDQHOOD� VXOOD� SOHEH�� GHOOD�
TXDOH� SHUR� TXL� QRQ�GLVFXWLDPR�� SDUOLDPR� VROR� GHL�ERPEDVVL��&KL� VRQR"�7LUDQQL"�
0DJKL"�&LDUODWDQL"�
)RUVH�RJJL�� DEEDQGRQDQGR�SHU�JLRFR� LO�6HLFHQWR�� OL� SRWUHPPR� LGHQWLILFDUH� FRQ�
TXHOOL� FKH� L� PHGLD� FKLDPDQR� JUDQGL� FRPXQLFDWRUL�� %HUOXVFRQL� q� VWDWR� XQ�
ERPEDVVR�� 5HQ]L� q� VWDWR� XQ� ERPEDVVR�� 7UXPS� q� XQ� ERPEDVVR�� 6DOYLQL� q� XQ�
ERPEDVVR��'L�%DWWLVWD�V
LPPDJLQD�ERPEDVVR��
/
HOHQFR� H� OXQJR�� H� VH� VL� VHJXLWD� D� FKLDPDUOL� JUDQGL� FRPXQLFDWRUL�� L� WDON� VKRZ�
IDQQR�SUHVWR�D�IDUQH�JUDQGL�VWDWLVWL��%RPEDVVR�VL�SUHVWD�GL�PHQR�����
�
,Q�GHILQLWLYD�DYHYD�SUREDELOPHQWH�UDJLRQH�0RQWDLJQH��
�
&HUWDPHQWH�� WXWWH� TXHOOH� GHVFUL]LRQL� GL� JRYHUQL� FRQFHSLWH� D� WDYROLQR� GLYHQWDQR�
ULGLFROH� H� LQDGHJXDWH� XQD� YROWD� PHVVH� LQ� SUDWLFD�� 4XHOOH� DFFHVH� H� LQWHUPLQDELOL�
GLVFXVVLRQL�VXOOD�IRUPD�PLJOLRUH�GL�VRFLHWj�H�VXOOH�UHJROH�SL��FDSDFL�GL�PDQWHQHUFL�
XQLWL�� YDQQR� EHQH� VROR� SHU� O
HVHUFL]LR� GHO� QRVWUR� VSLULWR�� /D� GHVFUL]LRQH� GL� XQ�
JRYHUQR� LGHDOH� VDUHEEH� YDOLGD� LQ� XQ�PRQGR� QXRYR��QHOOD� UHDOWj� QRL� SUHQGLDPR�
LQYHFH�XRPLQL�JLj�YLQFRODWL�H�DVVXHIDWWL�D�FHUWL�FRVWXPL��4XDOXQTXH�VLD�LO�QRVWUR�

�
����KWWS���ZZZ�WUHFFDQL�LW�YRFDERODULR�JHQWH���
����7RPPDVR�&DPSDQHOOD�������������VL�FKLDPDYD�LQ�UHDOWj�*LRYDQ�'RPHQLFR�HG�HUD�QRWR�
FRQ� OR�SVHXGRQLPR�GL�6HWWLPRQWDQR�6TXLOOD�� q� VWDWR�XQ� IUDWH�H�SRHWD� LWDOLDQR� FKH�SLDFTXH�
PROWR�DJOL�DQDUFKLFL�GL�ILQH�2WWRFHQWR��
����'��6WDUQRQH��&KL�LQFDQWD�LO�SRSROR��,QWHUQD]LRQDOH��������OXJOLR�������
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SRWHUH�GL�ULHGXFDUOL�QRQ�SRVVLDPR�VWUDYROJHUOL�GDOOD�ORUR�LQFOLQD]LRQH�FRQVXHWD�
VHQ]D�URPSHUH�WXWWR�����
�
)DWWR� VWD� FKH� TXHVWL� XRPLQL� DVVXHIDWWL� DL� ORUR� SHUVRQDOL� LQWHUHVVL� KDQQR�
VHPSUH�SRUWDWR�OH�SOHEL�D�VRIIULUH��H�DQFKH�PRULUH��SHU�ORUR��/D�UHJROD�DXUHD�
q��XQ�SRSROR�LJQRUDQWH�QRQ�UDJLRQD��PD�XEELGLVFH����FKH�EHQ�VL�DGDWWD�DOOD�
PRGHUQD� GHPRFUD]LD� EDUEDULFD� FKH� ³URPSH� WXWWR´� VROR� D� SDUROH�� FLRq�
YLUWXDOPHQWH�����
�

8QD�EDWWXWD��
�

QRQ�HTXLYRFKLDPR��Ê�DOOD�JHQWH�FRPXQH�FKH�LR�PL�ULYROJR��0D�QRQ�VL�GHYH�
FRQIRQGHUH�OD�JHQWH�FRPXQH�FRQ�OD�JHQWH�RUGLQDULD��OD�JHQWH�FRPXQH�FRQ�

OD�JHQWH�JURVVRODQD��/D�JHQWH�FRPXQH�q�DVVDL�UDUD��
�$OIUHGR�&KLDSSRUL���

� �

�
����0��(��GH�0RQWDLJQH��6DJJL��$GHOSKL�(GL]LRQL��0LODQR��������,,,������HG��RU���������
����)UDQFHVFR�'H�6DQFWLV�QHO������D�SURSRVLWR�GHO�UHJLPH�ERUERQLFR��
����/XLJL�3DVWRUH��UHYLVLRQH�GHO���DJRVWR�������DJJLXQJH�FKH�LO�JXDLR�q�FKH�RJJL�L�%RPEDVVL�
VWDQQR�DOOD�SOHEH�PHGLDWLFD��FRPH�JOL�VWDWLVWL�VWDYDQR�DO�SRSROR��4XHVWR�SHUFKp�RJJL�OD�SOHEH�
q�QRQ�SL��OHJDWD�DO�EDVVR�UHGGLWR��PD�DOOD�JUDVVD�LJQRUDQ]D�HG�q�QXPHULFDPHQWH�PDJJLRUH�
GHO�SRSROR��
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0DVVH�H�JXHUUD�
�

1HVVXQ�ILRFFR�GL�QHYH�LQ�XQD�YDODQJD�VL�q�PDL�VHQWLWR�UHVSRQVDELOH��
�)UDQoRLV�0DULH�$URXHW��GHWWR�9ROWDLUH��

�
,O� UDSSRUWR� WUD� OH�PDVVH�SRSRODUL� H� LO� ORUR� FRLQYROJLPHQWR�QHOOH� JXHUUH� q�
WDQWR�WUDJLFR�TXDQWR�DQWLFR�H�VHPSUH�DWWXDOH��2JJL�VL�q�WUDVIRUPDWR"�
3HU�YHULILFDUOR� ULFRUUR�D�XQ�DOWUR� LPSRUWDQWH� LSRFULWD� FKH�±�EHQ�SL��GL�XQ�
VHFROR�RU�VRQR���VSLHJDYD�OD�IDFLOLWj�GL�PDQLSROD]LRQH�GHOOH�PDVVH�GD�SDUWH�
GHOOH�pOLWH��9HGLDPR�SRL�VH�q�FDPELDWR�TXDOFRVD��
�
,Q�GHWHUPLQDWH�RFFDVLRQL��TXDQGR�FLRq�WDOL�GHOLWWL�SUHQGRQR�LO�QRPH�GL�JXHUUD��JOL�
XRPLQL� FKH� SURIHVVDQR� OD� OHJJH� GHOO¶DPRUH� H� GHOOD� IUDWHOODQ]D� QRQ� VROWDQWR�
ULWHQJRQR� WXWW¶D� XQ� WUDWWR� OHJLWWLPR� H� GRYHURVR� GHYDVWDUH�� UDSLQDUH�� XFFLGHUH� DOWUL�
XRPLQL�� PD� FRQFRUURQR� HVVL� VWHVVL� D� WDOL� UDSLQH� H� RPLFLGL�� YL� VL� SUHSDUDQR�� YL�
SUHQGRQR�SDUWH��H�QH�YDQQR�RUJRJOLRVL���
(�LQ�FLz�VL�ULSHWH�VHPSUH�H�RYXQTXH�LO�PHGHVLPR�IHQRPHQR��RYYHURVLD�LO�IDWWR�FKH�
OµHQRUPH� PDJJLRUDQ]D� GHJOL� XRPLQL�� WXWWL� L� ODYRUDWRUL�� TXHJOL� VWHVVL� FKH�
FRPPHWWRQR�TXHOOH�UDSLQH�H�TXHJOL�RPLFLGL�H�QH�SRUWDQR�VX�GL�Vp�WXWWR�LO�SHVR��GDO�
FDQWR�ORUR�QRQ�RUGLVFRQR��QRQ�SUHSDUDQR��QRQ�GHVLGHUDQR�LQ�DOFXQ�PRGR�TXHVWL�
GHOLWWL��H�WXWWDYLD�YL�SDUWHFLSDQR��XQLFDPHQWH�SHUFKp�VRQR�PHVVL�LQ�XQD�VLWXD]LRQH�
WDOH��H�L�ORUR�DQLPL�VRQR�VXJJHVWLRQDWL�LQ�PRGR�WDOH�FKH�VHPEUD�ORUR��D�FLDVFXQR�GL�
ORUR��FKH�VDUHEEH�SHU�ORUR�DVVDL�SHJJLR�VH�VL�ULILXWDVVHUR�GL�SDUWHFLSDUH�D�WDOL�UDSLQH�
H�D�WDOL�RPLFLGL�H�DL�ORUR�SUHSDUDWLYL��PHQWUH�FKL�SUHSDUD�TXHVWL�RPLFLGL�H�TXHVWH�
UDSLQH�� H� REEOLJD� LO� SRSROR� ODYRUDWRUH� D� FRPPHWWHUOL�� q� XQD� PLQRUDQ]D�
LQVLJQLILFDQWH��FKH�YLYH�QHO�OXVVR�H�QHOO
R]LR��VXOOH�IDWLFKH�GL�TXHOOL�FKH�ODYRUDQR���
4XHVWR�LQJDQQR�GXUD�JLj�GD�JUDQ�WHPSR��PD�QHJOL�XOWLPL�WHPSL�O
DUURJDQ]D�GL�FKL�
LQJDQQD�JOL�XRPLQL�q�JLXQWD�D�XQ�JUDGR�HVWUHPR��OD�SDUWH�PDJJLRUH�GHL�SURILWWL�GHO�
ODYRUR�q�WROWD�DL� ODYRUDWRUL�H� LPSLHJDWD�SHU�L�SUHSDUDWLYL�GL�UDSLQH�H�GL�RPLFLGL��,Q�
WXWWL�JOL�VWDWL�FRVWLWX]LRQDOL�G
(XURSD�JOL�VWHVVL�ODYRUDWRUL��WXWWL�VHQ]D�HFFH]LRQH��VRQR�
FKLDPDWL�D�SUHQGHU�SDUWH�D�TXHVWH�UDSLQH�H�D�TXHVWL�RPLFLGL���
�«�� 7XWWL� YLYRQR� QHOOD� SHUHQQH� SDXUD� G¶XQLYHUVDOH� H� UHFLSURFD� UDSLQD�� GL� XQ�
XQLYHUVDOH� H� UHFLSURFR� PDVVDFUR�� 0D� VH� TXHVWD� FDWDVWURIH� GRYHVVH� DYYHQLUH� XQ�
JLRUQR��OR�VL�GRYUj��FRQ�RJQL�HYLGHQ]D��XQLFDPHQWH�DO�IDWWR�FKH�OH�PDVVH�VL�VDUDQQR�
ODVFLDWH� LQJDQQDUH� GD� XQD� PLQRUDQ]D�� SHU� OD� TXDOH� TXHVWR� LQJDQQR� q�
YDQWDJJLRVR�����

�
����/�� 7ROVWRM�� &DUWDJR� GHOHQGD� HVW�� LQ� 3HUFKp� OD� JHQWH� VL� GURJD� H� DOWUL� VDJJL� VX� VRFLHWj��
SROLWLFD�H�UHOLJLRQH��0RQGDGRUL��0LODQR��������SS�����������HG��RU��������,O�FRQWH�7ROVWRM�±�
DSSDUWHQHQWH� D� XQD� GHOOH� SL�� DQWLFKH� FDVDWH� UXVVH� �� HUD� XQ� YHUR� LSRFULWD�� LQVROHQWH� H�
SURYRFDWRUH�FRPH�VROR�XQ�ULFFR�SRVVLGHQWH�SRWHYD�SHUPHWWHUVL��$ELWDYD�QHOOD�VXD�LPPHQVD�
WHQXWD�FRQ�XQD�YHQWLQD�GL�VHUYLWRUL��GD�³EXRQ�FULVWLDQR´�DYHYD�ULSHWXWDPHQWH�SURJHWWDWR�GL�
GLVWULEXLUH�OH�VXH�WHUUH�DL�FRQWDGLQL�PD�QRQ�OR�IHFH�PDL��q�O¶HQQHVLPR�HVHPSLR�GL�XQ�SRWHQWH�
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8QD�YLJQHWWD��

�

�
�
6RWWR�LO�SURILOR�SVLFRORJLFR�YDOH�RJJL�TXDQWR�RVVHUYDWR�LQ�PHULWR�DOOD�SULPD�
JXHUUD�PRQGLDOH��
�
/R�6WDWR�LQ�JXHUUD�VL�SHUPHWWH�WXWWH�OH�LQJLXVWL]LH��WXWWH�OH�YLROHQ]H��OD�SL��SLFFROD�
GHOOH�TXDOL�EDVWHUHEEH�D�GLVRQRUDUH�O¶LQGLYLGXR��(VVR�KD�IDWWR�ULFRUVR��QHL�FRQIURQWL�
GHO� QHPLFR�� QRQ� VROR� D� TXHO� WDQWR� GL� DVWX]LD� SHUPHVVD��PD� DQFKH� DOOD�PHQ]RJQD�
FRVFLHQWH�H�YROXWD��H�TXHVWR�LQ�XQD�PLVXUD�FKH�YD�DO�GL�Oj�GL�WXWWR�FLz�FKH�VL�HUD�YLVWR�
QHOOH�JXHUUH�SUHFHGHQWL��/R�6WDWR�LPSRQH�DL�FLWWDGLQL�LO�PDVVLPR�GL�REEHGLHQ]D�H�GL�
VDFULILFLR��PD� OL� WUDWWD� GD� VRWWRPHVVL�� QDVFRQGHQGR� ORUR� OD� YHULWj� H� VRWWRPHWWHQGR�
WXWWH�OH�FRPXQLFD]LRQL�H�WXWWL�L�PRGL�GL�HVSUHVVLRQH�GHOOH�RSLQLRQL�D�XQD�FHQVXUD�FKH�
UHQGH�OD�JHQWH��JLj�LQWHOOHWWXDOPHQWH�GHSUHVVD��LQFDSDFH�GL�UHVLVWHUH�D�XQD�VLWXD]LRQH�
VIDYRUHYROH� R� D� XQD� FDWWLYD� QRWL]LD�� 6L� GLVWDFFD� GD� WXWWL� L� WUDWWDWL� H� GD� WXWWH� OH�
FRQYHQ]LRQL� FKH� OR� OHJDQR� DJOL� DOWUL� 6WDWL�� DPPHWWH� VHQ]D� WLPRUH� OD� SURSULD�
UDSDFLWj�H�OD�SURSULD�VHWH�GL�SRWHQ]D��FKH�O¶LQGLYLGXR�q�FRVWUHWWR�DG�DSSURYDUH�
H�D�VDQ]LRQDUH�SHU�SDWULRWWLVPR�����
�
0L�SDUH�ODPSDQWH�FKH�RJJL�LQJDQQDUH�OH�PDVVH�q�SL��IDFLOH�FKH�DL�WHPSL�GL�

�
FKH�GLIHQGH�±�GLVVLPXODQGROL� �� L� SURSUL� LQWHUHVVL�GL� FODVVH�� �&IU�� /¶,QWURGX]LRQH�D�FXUD�GL� ,��
6LEDOGL��GL�/��7ROVWRM��RS��FLW���SS����������
����6��)UHXG��2SHUH������������FLW���S�������
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7ROVWRM� H� GL� )UHXG� PD�� LQ� JHQHUDOH�� SRFR� q� FDPELDWR� ��� �1H� WURYHUHPR�
GLYHUVH�GLPRVWUD]LRQL�QHOO¶XOWLPR�FDSLWROR�GL�TXHVWR�OLEUR��3UHVHQWH�H�IXWXUR�
GHO�SRWHUH��
�
)LQLVFH�TXL�OD�SULPD��LPSHJQDWLYD��SDUWH�GL�7XWWR�VXO�3RWHUH��VLDPR�SDUWLWLWL�
GDOO¶DQWLFD�*UHFLD�H�JLXQWL�DL�JLRUQL�QRVWUL���
$EELDPR�YLVWR�PROWH�GHILQL]LRQL�H�QXPHURVL�VIDFFHWWDWL�DVSHWWL�GHO�SRWHUH��
WDOH�FRPSOHVVLWj�QRQ�IDYRULVFH�XQD�YLVLRQH�FKLDUD��
1HOOD�SURVVLPD�SDUWH�DIIURQWHUHPR�SHUFLz�OH�WHRULH�G¶LQVLHPH�SHU�SURYDUH�D�
PHWWHUH� XQ� SR¶� G¶RUGLQH�� SHU� IDUOR� ULFRUUHUz� D� SDUHFFKLH� ILJXUH� H� VFKHPL�
JUDILFL��
� �

�
����3HU�XQ¶HFFHOOHQWH�GLVDPLQD�VL�YHGD�*��%UHFFLD��/D�JUDQGH�VWRULD�GHOOD�JXHUUD��8RPLQL��VWDWL�
H�LPSHUL�LQ�ORWWD��1HZWRQ�&RPSWRQ��5RPD���������XQ�WHVWR�FKH�GHVFULYH�³O¶HYROX]LRQH�GHOOH�
DUPL�� GHOOH� VWUDWHJLH� H� GHOOH� WHFQRORJLH� EHOOLFKH�� GDOO¶DQWLFR� (JLWWR� DO� WHU]R�PLOOHQQLR�� GDOOD�
ILRQGD�DOOH�DUPL�GL�GLVWUX]LRQH�GL�PDVVD´��
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$QWRORJLD�FULWLFD�GL�WHRULH�H�SUDWLFKH�
�
�
�
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�

&RQWULEXWL�GL�)HOLFH�$FFDPH��*DVWRQH�%UHFFLD��%LDJLR�)DEUL]LR�&DULOOR���
'DYLG�&RUVL��0DULR�*LEHUWRQL��&DUOR�3DUHQWL�H�/XLJL�3DVWRUH�

�
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�

6HFRQGD�SDUWH��WHRULH�G¶LQVLHPH�
�
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,QGLFH�GHOOD�VHFRQGD�SDUWH�
7(25,(�'¶,16,(0(�68/�327(5(�

�
323,7=��/$�)(120(12/2*,$�'(/�327(5(� SDJLQD�
&KL�HUD�+HLQULFK�3RSLW]� ��
6WUXWWXUD�GHO�WHVWR� ��
48$7752�)250(�',�327(5(�� ���
5HOD]LRQL�WUD�PLQDFFLD�H�DXWRULWj�H�WUD�YLROHQ]D�H�WHFQLFD� ���
(VHPSLR�GHOOD�FRQTXLVWD�� ���
'XH�WLSL�GL�DFFXPXOD]LRQH�GHO�SRWHUH�� ���
7UH�WLSL�GL�D]LRQH�GHO�SRWHUH�� ���
6HL�HVHPSL�GHO�SRWHUH�GHOOD�YLROHQ]D� ���
/D�YLROHQ]D�WRWDOH� ���
/D�TXDUHVLPD�GL�*DOHD]]R�9LVFRQWL� ���
.DUOL��VXOO¶DJJUHVVLYLWj� ���
/¶RUURUH�GHO�FDQQLEDOLVPR"� ���
/D�PLQDFFLD� ���
/¶DXWRULWj��TXDWWUR�FDUDWWHULVWLFKH� ���
5LFRQRVFLPHQWL�GHOO¶DXWRULWj�H�GHOOD�VRFLDOLWj�� ���
/¶DXWRULWj�LVWLWX]LRQDOH�H�SHUVRQDOH�� ���
/¶DJLUH�WHFQLFR��WUH�PRGL�� ���
6HL�LGHH�JXLGD�VXOO¶RJJHWWLYD]LRQH�WHFQLFD�� ���
1HFHVVLWj�GL�XQD�SLFFROD�XWRSLD� ���
)250$=,21(�(�&2162/,'$0(172�'(/�327(5(�� ���
7UH�HVHPSL�LQ�EUHYH�� ���
/H]LRQL�GDL�WUH�FDVL�� ���
'LHFL�SRVVLELOLWj�GHOOD�VROLGDULHWj� ���
327(5(�,67,78=,21$/(�2�'(/�'20,1,2�� ���
7UH�WHQGHQ]H�H�TXDWWUR�UDIIRU]DPHQWL�GHO�GRPLQLR�� ���
8Q�PRGHOOR�D�FLQTXH�VWDGL�� ���
8Q¶XWLOH�VHPSOLILFD]LRQH� ���
�
081./(5��,/�'20,1,2�'(*/,�,03(5,� SDJLQD�
,�SULQFLSL�LPPXWDELOL�GHO�SRWHUH�JHRSROLWLFR�� ���
&RV¶q�XQ�LPSHUR"� ���
3DUHQWHVL��LO�SRWHUH�GHO�PLWR� ���
'LIIHUHQ]H�WUD�6WDWR�H�LPSHUR� ���
,O�PRQGR�GHO�GRPLQLR�q�IDWWR�GL�WHPSR�H�VSD]LR� ����
/¶HIILFDFH�HTXLOLEULR�GHOOH�IRQWL�GL�SRWHUH�� ����
&RQFOXVLRQL�GL�0XQNOHU�H�ULHSLORJR� ����
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0XQNOHU�TXLQGLFL�DQQL�GRSR��LO�FHQWUR�G¶(XURSD� ����
�

675((&.��/¶,03(52�(8523(2� SDJLQD�
/¶8QLRQH�(XURSHD�q�XQ�LPSHUR�QHROLEHUDOH� ����
,O�SDFFR�UHJDOR�GHO�QHROLEHULVPR� ����
,O�FLUFROR�GHO�SRWHUH�GHO�;;,�VHFROR� ����
/H�pOLWH�DPPDHVWUDWH�� ����
(VHPSL�GL�HUURUL� ����
0DQWHQHUH�OD�GLVFLSOLQD�LPSHULDOH� ����
/D�%UH[LW�KD�URWWR�O
HTXLOLEULR�LQWHUQR� ����
/D�FKLPHUD�GL�XQ�HVHUFLWR�HXURSHR� ����
8QLIRUPLWj��LVRQRPLD�H�OLEHULVPR�DXWRULWDULR� ����
/D�GLIILFLOH�SRVL]LRQH�WHGHVFD� ����
/D�SDXUD�GHO�SRWHUH��GL�/XLJL�3DVWRUH�� ����
)ORULR�H�)DEEUL��O¶RPEUD�GL�XQ�VRJQR�VHQ]D�YLROHQ]D�� ����
8VFLUH�GDOO¶HXUR]RQD��XQ�GRSRGRPDQL�VHQ]D�GRPDQL� ����
5LHSLORJR�� ����
�
)5,('0$1��/¶,03(52�(¶�$0(5,&$12� 3DJLQD�
8Q¶LQWHUSUHWD]LRQH�PROWR�GLYHUVD� ����
/¶LPSHUR�HXURSHR�GHOO¶$PHULFD� ����
/¶(XURSD�YLVWD�GDOO¶$PHULFD� ����
5LHSLORJR� ����
&ULWLFKH�D�0XQNOHU��6WUHHFN�H�)ULHGPDQ� ����
�
5,25',12�(�$03/,$0(172� SDJLQD�
/D�PDSSD�FRQFHWWXDOH�� ����
'XH�FULWLFKH�JHQHUDOL� ����
8Q�PRGHOOR�SL��FRPSOHWR� ����
6HL�FULWLFKH�SDUWLFRODUL�� ����
$OWUH�LQWHUD]LRQL�WUD�OH�IRUPH�GL�SRWHUH�� ����
9HQWL�OH]LRQL�SHU�L�SRWHQWL�� ����
2WWR�VWUDWHJLH�SHU�L�SL��GHEROL� ����
,O�SRWHUH�GHL�OREELVWL� ����
,O�SRWHUH�GHO�QRQ�IDUH� ����
/D�EXURFUD]LD�LPSXQLELOH� ����
6LQWRPL�G¶LQVRGGLVID]LRQH�� ����
8Q�HOHQFR�VXFFLQWR�� ����
+HVSDQKD��OD�VFRPSDUVD�GHO�SRWHUH�GL�6WDWR� ����
�
�
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7(25,(�'¶,16,(0(�68/�327(5(�
�

,O�WXWWR�q�SL��GHOOD�VRPPD�GHOOH�VLQJROH�SDUWL��
�6FXROD�GHOOD�*HVWDOW��

�
�

1HOOD� SULPD�SDUWH� GL� TXHVWR� OLEUR�KR� WHQWDWR�XQD�SDQRUDPLFD� VWRULFD� GHO�
SHQVLHUR� VXO� SRWHUH�� LQ� TXHVWD� VHFRQGD� SDUWH� YRUUHL� FHUFDUH� GL�
VLVWHPDWL]]DUH�OH�PROWH�WHRULH�FKH�DEELDPR�LQFRQWUDWR��
,Q� FLz� FUHGR� SRVVD� HVVHUH� GL� JUDQGH� DLXWR� O¶RSHUD� GL� 3RSLW]�� FXL� GHGLFR�
GLYHUVH�SDJLQH��SRLFKp� OD�VXD�DWWHQ]LRQH�q�IRFDOL]]DWD�VXOOD� IHQRPHQRORJLD�
GHO�SRWHUH��FLRq�VX�FRPH�HVVR�VL�PDQLIHVWD���
&Lz�FL�FRQVHQWH�GL��
�

x� ULDVVXPHUH�OH�IRQGDPHQWDOL�IRUPH�GL�SRWHUH��FKH�DEELDPR�LQFRQWUDWR�JUD]LH�
DJOL�VWXGLRVL�SUHFHGHQWL��

x� YHGHUH�OH�SULQFLSDOL�UHOD]LRQL�VLQHUJLFKH�WUD�OH�IRUPH�GL�SRWHUH��
x� QRWDUH� DOFXQH� LPSRUWDQWL� PDQFKHYROH]]H� QHOO¶DSSDUDWR� FRPSOHVVLYR� GL�

3RSLW]�H�FHUFDUH�GL�FROPDUOH���
�
$SSURIRQGLUHPR� LQ�SDUWLFRODUH� OD�PDVVLPD� IRUPD�GHO�SRWHUH�� LO� GRPLQLR��H�
FLz� FL� FRQGXUUj� DG� DQDOL]]DUH� OH� FDUDWWHULVWLFKH� GHJOL� LPSHUL�� FKH� QH� VRQR�
O¶HVSUHVVLRQH�VWRULFD�SL��FRPSLXWD��

�
� �
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�

/D�IHQRPHQRORJLD�VRFLDOH�q�OD�VFLHQ]D�GHOOD�PLD�H�DOWUXL�HVSHULHQ]D��
�5RQDOG�/DLQJ��

�
&KL�HUD�+HLQULFK�3RSLW]�

�
+HLQULFK�3RSLW]�������������HUD�ILJOLR�GL�-RKDQQHV��SURIHVVRUH�RQRUDULR�GL�
GLULWWR� WULEXWDULR�� FKH� GLYHQQH� PLQLVWUR� GHOOH� ILQDQ]H� SUXVVLDQR�� XQ�
PRQDUFKLFR� GL� GHVWUD� FKH�� SHU� YLFHQGH� LQWHUHVVDQWL�� DGHUu� DOOD� UHVLVWHQ]D�
FRQWUR� LO� UHJLPH� QD]LVWD�� $O� VXR� DUUHVWR� GLFKLDUz� FKH� JOL� HEUHL� GRYHYDQR�
VFRPSDULUH�GDOOD�YLWD�GHOOR�VWDWR�H�GHOO
HFRQRPLD�PD�±�VRSUDWWXWWR�DOOD�OXFH�
GL� FRQVLGHUD]LRQL� GLSORPDWLFKH� ±� FRQ� XQ� DSSURFFLR� SL�� JUDGXDOH�
� �)X� LPSLFFDWR� LO� �� IHEEUDLR� ������ TXDQGR� +HLQULFK� HUD� YHQWHQQH��
,QVRPPD��XQ�JHQLWRUH�QRWHYROH��
�+HLQULFK�VWXGLz�ILORVRILD��VWRULD�HG�HFRQRPLD�H�VL�GRWWRUz�FRQ�XQD�WHVL�VX�
0DU[��1HO������LQL]Lz�D�ODYRUDUH�FRPH�ULFHUFDWRUH�VRFLDOH�QHOO
DUHD�PLQHUDULD�
FDUERQLIHUD� GHOOD� 5XKU�� SRL� HEEH� XQ� ILQDQ]LDPHQWR� GDOOD� )RQGD]LRQH�
5RFNHIHOOHU� SHU� XQ� SURJHWWR� GL� ULFHUFD� VXOOD� SHUFH]LRQH� GHOOD� VRFLHWj� GD�
SDUWH�GHL� ODYRUDWRUL� LQGXVWULDOL�� ,Q� VHJXLWR�� ILQR�DOOD�SHQVLRQH�QHO������� IX�
SURIHVVRUH�GL�VRFLRORJLD��
6L� GLHGH� O¶DPEL]LRVR� RELHWWLYR� GL� FRVWUXLUH� XQD� WHRULD� VRFLRORJLFD�
JHQHUDOH�VXO�SRWHUH��IRQGz�OH�VXH�ULIOHVVLRQL�VXOO
DQWURSRORJLD�ILORVRILFD�HG�
HEEH� XQ� DSSURFFLR� HPSLULFR�� LQ� SROHPLFD� FRQ� OD� 6FXROD� PDU[LVWD� GL�
)UDQFRIRUWH�����
3RSLW]�VL�GLVFRVWD�GDOOH�WHRULH�SUHFHGHQWL�SRLFKp�±�QHOOD�OHWWHUDWXUD�FKH�KR�
ILQRUD� WUDWWHJJLDWR� H� FRPH� KR� JLj� VFULWWR� QHOOH� 3UHPHVVH� �� L� SRWHUL� FKH�
GHULYDQR� GDO� FRQWUROOR� GHOOH� ULVRUVH� �RYYHUR� GL� GLVSRVL]LRQH��� GDOOH�
FRQRVFHQ]H� WHFQLFKH�� GDOOD� FRHUFL]LRQH� H� GDOOD� PDQLSROD]LRQH� HUDQR�
VROLWDPHQWH�GLVWLQWL�GDL�FRQFHWWL�GL�DXWRULWj��LQIOXHQ]D�H�GRPLQLR���

�
��-�� 1RDNHV�� 1D]LVP� ���������� 9ROXPH� ��� )RUHLJQ� 3ROLF\��:DU� DQG� 5DFLDO� ([WHUPLQDWLRQ��
8QLYHUVLW\�RI�([HWHU�3UHVV��������SS����������
� �8Q¶DQDOLVL� FULWLFD� GHOOD� VFXROD� GL� )UDQFRIRUWH� q� GL� *�� 3DVTXDORWWR�� 7HRULD� FRPH� XWRSLD��
%HUWDQL�(GLWRUH��9HURQD��������
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3RSLW]�LQYHFH�OL�ULFRQGXFH�VRWWR�XQD�QR]LRQH�SL��HVWHVD�GL�SRWHUH��FKH�
q�VWDWD�SHUz�SUHVVRFKp�LJQRUDWD�GDJOL�DXWRUL�VXFFHVVLYL���
Ê� XQD� UDJLRQH� LQ� SL�� SHU� ULSUHQGHUOD�� DSSURIRQGLUOD�� FULWLFDUOD� H� PHJOLR�
VWUXWWXUDUOD���
$� WDO� ILQH� LQ� TXHVWD� SDUWH� GHO� OLEUR� LQVHULVFR� TXLQGLFL� ILJXUH� FKH�
VFKHPDWL]]DQR�L�SULQFLSDOL�FRQFHWWL��
�

6WUXWWXUD�GHO�WHVWR�
�
1HO�VDJJLR�LQWURGXWWLYR�3RSLW]�GHVFULYH�O¶LPSLDQWR�GHOOD�VXD�RSHUD��
�
,O� FRQFHWWR� GL� SRWHUH� VL� FRQFHQWUD� VXOOH� SUHPHVVH� VWRULFKH� GHOOD� PRGHUQD�
SUREOHPDWL]]D]LRQH�GHO� SRWHUH��1H� HPHUJH� FKH� WDOL� SUHPHVVH� KDQQR� LQ� FRPXQH� LO�
SUHVXSSRVWR� FKH� LO� SRWHUH� q� XQ� HOHPHQWR� XQLYHUVDOH� GHOOD� VRFLDOLWj� XPDQD��
4XHVWD�LPSOLFLWD�DQWURSRORJL]]D]LRQH�GHO�FRQFHWWR�GL�SRWHUH�q�HVSOLFLWDWD�TXDQGR�FL�
VL� FKLHGH� TXDOL� FDSDFLWj� GHOO
DJLUH� FRVWLWXLVFDQR� XQ� SRWHUH� GHJOL� XRPLQL� VX� DOWUL�
XRPLQL���
/D� GRPDQGD� SRUWD� DOOD� GLVWLQ]LRQH� GL� TXDWWUR� IRUPH� DQWURSRORJLFKH�
IRQGDPHQWDOL� �IRUPH� GL� FRHUFL]LRQH�� GL� SRWHUH�� SRWHUH� GL� RIIHQGHUH�� SRWHUH�
VWUXPHQWDOH��SRWHUH�G
DXWRULWj��SRWHUH�GL�FUHDUH�©GDWL�GL�IDWWRª��RVVLD�GL�©FDPELDUHª�
OD�UHDOWj�DWWUDYHUVR�O
DJLUH�WHFQLFR����
,� FLQTXH� VDJJL� GHOOD� SULPD� SDUWH� PHWWRQR� LQ� OXFH� JOL� DVSHWWL� FHQWUDOL� GL� TXHVWH�
TXDWWUR�IRUPH�GL�SRWHUH���
�
���3RWHUH�GL�RIIHQGHUH��OD�YLROHQ]D���
���3RWHUH�VWUXPHQWDOH��PLQDFFLDUH�HG�HVVHUH�PLQDFFLDWL��
���3RWHUH�G
DXWRULWj��LO�YLQFROR�G¶DXWRULWj�H�L�ELVRJQL�GL�DXWRULWj��/D�WUDVIRUPD]LRQH�
GHOOD�VRJJHWWLYLWj�VRFLDOH��

�
��9D�QRWDWR�FKH�O¶HQFRPLDELOH�VIRU]R�GL�3RSLW]�q�VWDWR�SRFR�FRQVLGHUDWR�QHOOD�OHWWHUDWXUD�VXOOH�
RUJDQL]]D]LRQL��,�WHVWL�VXFFHVVLYL�DOOD�VXD�YHUVLRQH�HVWHVD�GHO��������FKH�KR�QHOOD�PLD�OLEUHULD�
��QRQ�QH�IDQQR�FHQQR��5��:��6FRWW��/H�RUJDQL]]D]LRQL��,O�0XOLQR��%RORJQD��HG��RU��������$��
*LGGHQV�� RS�� FLW��� HG�� ������ �D� FXUD� GL�� *�� &RVWD� ±� 5�� &�� '�� 1DFDPXOOL�� 0DQXDOH� GL�
RUJDQL]]D]LRQH� D]LHQGDOH�� YRO�� ��� 8WHW��0LODQR�� ������ 3�� &RUEHWWD��0HWRGRORJLD� H� WHFQLFKH�
GHOOD�ULFHUFD�VRFLDOH��,O�0XOLQR��%RORJQD��������*��%RQD]]L��&RPH�VWXGLDUH�OH�RUJDQL]]D]LRQL��
,O�0XOLQR��%RORJQD��������0��-��+DWFK��FKH�SXUH�GHGLFD�DO�SRWHUH�PROWH�SDJLQH�LQWHUHVVDQWL���
7HRULD� GHOO¶RUJDQL]]D]LRQH�� ,O� 0XOLQR�� %RORJQD�� ������ $�� &RFR]]D�� 2UJDQL]]D]LRQL��
)UDQFRDQJHOL�� 0LODQR�� ������ '�� %ROGL]]RQL� �� /�� 4XDUDQWLQR�� 5LVRUVH� XPDQH�� ,O� 0XOLQR��
%RORJQD��������&RPSDUH�LQYHFH�LQ�PH]]D�SDJLQD�GL�$��$FFRUQHUR��,O�PRQGR�GHOOD�SURGX]LRQH��
,O�0XOLQR��%RORJQD�������PD�VROR�D�SURSRVLWR�GHOOD�VXD�SULPD� ULFHUFD�GHO������QHO�EDFLQR�
GHOOD�5XKU��'D�XQD�ULFHUFD�VX�6FKRODU�*RRJOH�GHOO¶DJRVWR������ULVXOWD�FKH� LQ�,WDOLD�YL�VRQR�
VROWDQWR� ��� FLWD]LRQL� GHOOD� )HQRPHQRORJLD� GHO� SRWHUH�� VRQR� SRFKLVVLPH�� SHU� SDUDJRQH� VL�
FRQVLGHUL� FKH� LO�PLR� SULPR� OLEUR� GHO� ������ DVVDL�PHQR� LPSRUWDQWH�� QH� FRQWD� OD�PHWj�� � ,Q�
WHGHVFR� �3KlQRPHQH� GHU� PDFKW�� OH� FLWD]LRQL� VRQR� SDUHFFKLH� GL� SL��� ������ PD�
FRPSOHVVLYDPHQWH�SRFKH�VH�SDUDJRQDWH�DJOL�DOWUL�DXWRUL�YLVWL�ILQRUD��
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���3RWHUH�GL�FUHDUH�GDWL�GL�IDWWR��O
DJLUH�WHFQLFR���
�
,� SURFHVVL� FRHUFLWLYL� FRQGXFRQR� D� PRGDOLWj� GL� FRQVROLGDPHQWR� WLSLFKH�� D�
GHWHUPLQDWL�OLYHOOL�GL�JDUDQ]LD�GHOOD�VXSHULRULWj�UDJJLXQWD���
7DOL� IRUPH� GL� VWDELOL]]D]LRQH� GHO� SRWHUH� VRQR� LO� WHPD� GHOOD� VHFRQGD� SDUWH�� /D�
VWDELOL]]D]LRQH� GHO� SRWHUH� VL� SXz� FRQVHJXLUH� DWWUDYHUVR� OD� FUHD]LRQH� GL� SDUWLFRODUL�
VLWXD]LRQL� G¶LQWHUHVVH�� 'L� TXHVWR� WUDWWD� LO� VDJJLR�� LQ� HVVR� YHQJRQR� SUHVL� LQ�
FRQVLGHUD]LRQH�WUH� WLSL�GL� IRUPD]LRQH�GHO�SRWHUH�DWWUDYHUVR�O
DQDOLVL�GL�DOWUHWWDQWL�
WLSL�GL�JUXSSL���
�
x� ,O� SULPR�� FKH� GLVSRQH� GHL� PH]]L� GHO� SRWHUH� JUD]LH� D� XQD� SRVL]LRQH�
SULYLOHJLDWD� VXO� SLDQR� GHO� SRVVHVVR� GL� EHQL� PDWHULDOL�� VWDELOL]]D� LO� SURSULR� SRWHUH�
DWWUDYHUVR�OD�FUHD]LRQH�GL�XQD�FODVVH�GL�LQGLYLGXL�DO�SURSULR�VHUYL]LR���
x� XQ�VHFRQGR�JUXSSR�ULHVFH�D�VFDJOLRQDUH�L�UDSSRUWL�FKH�JOL�HVWHUQL�KDQQR�FRQ�
OXL��LQ�TXDQWR�FHQWUR�GL�SRWHUH��LQ�VLWXD]LRQL�GL�LQWHUHVVH�GLYHUVH���
x� XQ�WHU]R�JUXSSR��LQILQH��ULHVFH�D�JDUDQWLUH�TXHVWR�VFDJOLRQDPHQWR�PHGLDQWH�
XQ�VLVWHPD�GL�ULGLVWULEX]LRQH�GHOOH�ULVRUVH���
�
6LWXD]LRQL� G¶LQWHUHVVH� VWDELOL]]DQWL� VL� SRVVRQR� FRQVROLGDUH� XOWHULRUPHQWH�
PHGLDQWH�O
LVWLWX]LRQDOL]]D]LRQH�H�OD�OHJLWWLPD]LRQH�GHO�SRWHUH���
/
LVWLWX]LRQDOL]]D]LRQH� DVVLFXUD� DO� SRWHUH� XQ� VLJQLILFDWR� TXDVL� RJJHWWLYR�� VL�
FRVWLWXLVFRQR� SRVL]LRQL� GL� SRWHUH� FKH� KDQQR� XQD� FRQVLVWHQ]D� LQGLSHQGHQWH� GDL�
GHWHQWRUL�DWWXDOL��UHJROH�GL�FRPSRUWDPHQWR�FKH�IRUQLVFRQR�O
HVHUFL]LR�GHO�SRWHUH�GL�
XQD�FRUQLFH�GL�DVSHWWDWLYH��OHJDPL�FRQ�VWUXWWXUH�VRFLDOL�GLYHUVH�FKH�IDQQR�ULHQWUDUH�LO�
FHQWUR� GHO� SRWHUH� DOO
LQWHUQR� GL� XQ� YDVWR� RUGLQDPHQWR�� 4XHVWR� SURFHVVR�
G¶LVWLWX]LRQDOL]]D]LRQH�GHO�SRWHUH�q�TXL�VWXGLDWR�VHFRQGR�XQ�PRGHOOR�D�OLYHOOL���
,O� OLYHOOR� ILQDOH� q� OD� VWDELOL]]D]LRQH� GHO� SRWHUH� PHGLDQWH� OHJLWWLPD]LRQH��
PHGLDQWH� LO� ULFRQRVFLPHQWR� GHO� GLVOLYHOOR� GL� SRWHUH� GDWR� FRPH� XQ� RUGLQDPHQWR�
YLQFRODQWH��
4XHVWR�� LQ� VLQWHVL�� LO� FRQWHQXWR� GHO� YROXPH�� *OL� RWWR� VDJJL� TXL� SXEEOLFDWL�
FRVWLWXLVFRQR�GXQTXH�DOWUHWWDQWH�ULFHUFKH�VXOOH�IRUPH�IRQGDPHQWDOL�GL�FRHUFL]LRQH�H�
GL�VWDELOL]]D]LRQH�GHO�SRWHUH��QHO� ORUR�FRPSOHVVR��GRYUHEEHUR�FRVWLWXLUH�XQD�JXLGD�
XWLOH�D�RULHQWDUVL�QHOOD�WUDPD�LQWULFDWD�GL�WDOL�IHQRPHQL���
�
6XOOD� )HQRPHQRORJLD� GHO� 3RWHUH� L� SULQFLSDOL� FRPPHQWL� FULWLFL� VRQR� GL�
*LDQIUDQFR� 3RJJL�� L� SL�� UHFHQWL� ±� FKH� LR� VDSSLD� ±� GL� $QGUHDV� *|WWOLFK� H�
-RFKHQ�'UHKHU����

�
��+��3RSLW]��)HQRPHQRORJLD�GHO�SRWHUH��,O�0XOLQR��%RORJQD��������HG��RU��������SS������
� �*�� 3RJJL�� ,QWURGX]LRQH� DOO
HGL]LRQH� LWDOLDQD� GL� �)HQRPHQRORJLD� GHO� SRWHUH��� ,O� PXOLQR��
%RORJQD�� ������ S�� ������ )RUPV� RI� 3RZHU�� &DPEULGJH� 3ROLW\� 3UHVV�� ������ ,Q� SULQFLSLR� HUD�
O¶+RPR�3RWHQV��/D�IHQRPHQRORJLD�GHO�SRWHUH�QHOOD�VRFLHWj�PRGHUQD��(&35�3UHVV��&ROFKHVWHU��
������ FKH� HVDPLQD� TXHOOH� FKH� VRQR� FRQVLGHUDWH� OH� WUH� FODVVLFKH� IRUPH�GL� SRWHUH�� SROLWLFR��
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4XDOH�FKH�VLD�OD�VXSHULRULWj�LQWHOOHWWXDOH�GL�XQ�XRPR��QRQ�SXz�PDL�
DVVXPHUH�XQD�VXSUHPD]LD�SUDWLFD�H�XWLOH�VXJOL�DOWUL��VHQ]D�O¶DLXWR�GL�TXDOFKH�
DUWLILFLR�R�VFKHUPR��FKH�LQ�Vp�VDUj�VHPSUH�SL��R�PHQR�EDVVR�H�PHVFKLQR��

�+HUPDQ�0HOYLOOH��
�
/R� VWLOH� GL� 3RSLW]� QRQ� q� VFRUUHYROH� � SURYR� SHUFLz� D� VFKHPDWL]]DUH�
PHWRGLFDPHQWH���
1HO�SULPR�FDSLWROR�GHO�OLEUR�3RSLW]�DSSURIRQGLVFH�OD�VXD�WHWUDSDUWL]LRQH���
�
��� 3RWHUH�GL�RIIHQGHUH��*OL�XRPLQL�KDQQR�SRWHUH�VXJOL�DOWUL�XRPLQL�LQ�TXDQWR�
FKLXQTXH�� VSH]]DQGR� OD� UHVLVWHQ]D� GL� XQ� DOWUR�� SXz� RIIHQGHUOR�� ©IDFHQGRJOL� GHO�
PDOHª�� LQWHUYHQHQGR� QHOOD� VXD� LQWHJULWj� ILVLFD�� QHOOD� VXD� VXVVLVWHQ]D� HFRQRPLFD��
QHOOD� VXD� SDUWHFLSD]LRQH� VRFLDOH�� 2JQL� VLQJROR�� FRVu� FRPH� RJQL� JUXSSR�� q�
YXOQHUDELOH��LQ�SHULFROR���
��� 3RWHUH�VWUXPHQWDOH��PLQDFFH�H�SURPHVVH��*OL�XRPLQL�KDQQR�SRWHUH�VXJOL�
DOWUL� XRPLQL� SHUFKp� SRVVRQR� SUHQGHUH� H� GDUH� ORUR� TXDOFRVD�� H� SHUFKp� SRVVRQR�
WUDVIRUPDUH� TXHVWD� IDFROWj� LQ� PLQDFFH� H� SURPHVVH� LQ� JUDGR� GL� JXLGDUH� LO�
FRPSRUWDPHQWR� DOWUXL�� )RQGDPHQWR� GL� TXHVWR� WLSR� GL� SRWHUH� q� LO� SRVVHVVR�� OD�
GLVSRQLELOLWj� �DOPHQR� SUHVXQWD�� GL� SXQL]LRQL� H� ULFRPSHQVH�� 0D� TXHVWR� SRVVHVVR�
©SURGXFH�SRWHUHª�VROR�VH�VIUXWWD�OD�WHQVLRQH�YHUVR�LO�IXWXUR��OD�SUHRFFXSD]LRQH�SHU�LO�
IXWXUR� GHOO
DJLUH� XPDQR��4XHVWD� LPSOLFD� FKH� JOL� XRPLQL� DEELDQR� SDXUD� GHJOL� DOWUL�
XRPLQL�H�FKH�SRVVDQR�DVSHWWDUVL�TXDOFRVD�GL�SRVLWLYR�GD�ORUR��RVVLD�FKH�LO�ORUR�DJLUH�
SRVVD�HVVHUH�GHWHUPLQDWR�GDOOD�SDXUD�H�GDOOD�VSHUDQ]D��
��� 3RWHUH� G
DXWRULWj�� /
DOWUD� IRUPD� GL� SRWHUH� LQ� JUDGR� GL� JXLGDUH� O
DJLUH� q�
EDVDWD�VXO�ELVRJQR�GL�XQD�QRUPD�GD�SDUWH�GHJOL�XRPLQL�H�VXO�ORUR�GHVLGHULR�GL�HVVHUH�
ULFRQRVFLXWL�GDOOH�SHUVRQH�H�GDL�JUXSSL�FXL�YLHQH�ULFRQRVFLXWR�LO�SRWHUH�QRUPDWLYR��
/D�QRVWUD�DXWRVWLPD�GLSHQGH�GD�WDOL�FRQIHUPH��*OL�XRPLQL�SRVVRQR�HVHUFLWDUH�SRWHUH�
VX� DOWUL� XRPLQL� LQ� TXDQWR� LO� ELVRJQR� GL� QRUPH� H� GL� ULFRQRVFLPHQWL� JHQHUD�
GLSHQGHQ]H�SVLFRORJLFKH���
��� 3RWHUH�WHFQLFR��FLRq�GL�FUHDUH�GDWL�GL�IDWWR��*OL�XRPLQL�KDQQR�SRWHUH�VXJOL�
DOWUL�XRPLQL�DQFKH�LQ�YLUW��GHOOD�ORUR�FDSDFLWj�GL�DJLUH�LQ�PRGR�WHFQLFR��GHOOD�ORUR�
LQWHOOLJHQ]D�SURGXWWLYD��1RL�VLDPR�VRJJHWWL�DOO
DJLUH�WHFQLFR�LQ�TXDQWR�VLDPR�OHJDWL�
D�XQ�PRQGR�GHJOL�RJJHWWL�WUDVIRUPDWR��PDQLSRODWR��JLj�VHPSUH�FUHDWR��LQ�WXWWR�R�LQ�
SDUWH��GDJOL�DOWUL��
�

�
HFRQRPLFR� H� LGHRORJLFR�� $�� *|WWOLFK� ±� -�� 'UHKHU�� ,QWURGX]LRQH� GHJOL� HGLWRUL� DOO¶HGL]LRQH�
WHGHVFD��&ROXPELD�8QLYHUVLW\�3UHVV��������6RQR�WXWWH�RSHUH� LQWHUHVVDQWL��VX�FXL�FL�VDUHEEH�
GD�GLVVHUWDUH�D�OXQJR�H�LQ�ODUJR��SHUz�QRQ�TXL��
� �'LYHUVDPHQWH� GD� TXDQWR� DIIHUPD� *LDQ� 3DROR� 7HUUDYHFFKLD� QHOOD� VXD� UHFHQVLRQH��
KWWS���ZZZ�UHFHQVLRQLILORVRILFKH�LW�VZLUW�GHPRFUD]LD���H���JLXVWL]LD�SRSLW]�KWP�
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,Q�EUHYH��JOL�XRPLQL�VRQR�LQ�JUDGR�GL�IDUH�GHO�PDOH�DJOL�DOWUL�XRPLQL�GLUHWWDPHQWH��
H� LQROWUH� SRVVRQR� LQIOXHQ]DUOL� SHVDQWHPHQWH� DJHQGR� VX� DVSHWWDWLYH�� QRUPH� H�
DUWHIDWWL���

�
)LJXUD����/H�TXDWWUR�IRUPH�GL�SRWHUH�FKH�FRQGXFRQR�DO�GRPLQLR�

�

�
�
3HU�PLJOLRU�FRPSUHQVLRQH�ULSRUWR�QHOOD�VHPSOLFH�ILJXUD���OH�TXDWWUR�IRUPH�
GL�SRWHUH�VRYUDSSRVWH�FKH�JDUDQWLVFRQR�LQVLHPH�LO�GRPLQLR���

�
��+��3RSLW]��RS��FLW���SS����������
��,Q�]RRORJLD�±�QRQ�GLPHQWLFKLDPR�FKH�VLDPR�IRQGDPHQWDOPHQWH�GHJOL�DQLPDOL��FLRq�VLDPR�
GLYHQWDWL� XRPLQL� SHU� XQ�SXUR� FDVR� �FIU��*�� %LRQGL� ±�2��5LFNDUGV��8RPLQL� SHU� FDVR�� (GLWRUL�
5LXQLWL��5RPD��������HG��RU��������±� OD�GRPLQDQ]D�GL�VROLWR� LQGLFD� LO�UDQJR�VXSHULRUH�GL�XQ�
DQLPDOH�ULVSHWWR�D�XQ�DOWUR��VHFRQGR�XQD�JHUDUFKLD�UHODWLYDPHQWH�VWDELOH�GL�PLQDFFH��0D�SXz�
DQFKH�VLJQLILFDUH�OD�SULRULWj�ULVSHWWR�D�XQ�DOWUR�QHOO¶DFFHGHUH�D�ULVRUVH�VFDUVH��LQ�SDUWLFRODUH�DO�
FLER�R�D� LQGLYLGXL�GHOO¶DOWUR�VHVVR�SHU� O¶DFFRSSLDPHQWR�� ,� ODYRUL� VXOOD�GRPLQDQ]D�YHUWRQR� LQ�
JUDQ� SDUWH� VXO� UDSSRUWR� WUD� TXHVWL� GXH� VLJQLILFDWL�� FLRq� VXOO¶LQWHUURJDWLYR� VH� XQD� SRVL]LRQH�
HOHYDWD� QHOOD� JHUDUFKLD� GHOOH� PLQDFFH� DXPHQWD� OH� SRVVLELOLWj� GL� VRSUDYYLYHQ]D� H� GL�
ULSURGX]LRQH�GL�XQ�DQLPDOH���«��%HQ�SUHVWR�q�DSSDUVR�SHUz�HYLGHQWH�FKH�QRQ�VHPSUH�HVLVWH�
XQD� FRUUHOD]LRQH� WUD� LO� UDQJR� EDVDWR� VXOOH� PLQDFFH� H� OH� SULRULWj� QHOO¶DFFHVVR� DO� FLER� H�
DOO¶DFFRSSLDPHQWR��,O�UDSSRUWR�WUD�OH�GXH�FRVH�YDULD�D�VHFRQGD�GHOOH�VSHFLH�H�GHOOH�VLWXD]LRQL��
�«�� 2JJL� O¶DVSHWWR� SL�� LQWHUHVVDQWH� FRQVLVWH� QHOO¶DQDOL]]DUH� OD� GRPLQDQ]D� QHOOH� VXH�
FRPSRQHQWL�WXWW¶DOWUR�FKH�VHPSOLFL��H�QHO�YHGHUH�FRPH�TXHVWH�FRPSRQHQWL�FRQWULEXLVFRQR�DG�
DFFUHVFHUH� O¶LGRQHLWj� HYROXWLYD� � �5�� +DUUq� ±� 5�� /DPE� ±� /�� 0HFDFFL�� 3VLFRORJLD�� GL]LRQDULR�
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6L� DYYLD� FRVu� OD� VHULH� GL� VFKHPL� FKH� SURYDQR� D� VLVWHPDUH� O¶LQWULFR� GL�
GHILQL]LRQL�H�DUJRPHQWD]LRQL�FKH�DEELDPR�YLVWR�ILQRUD���
�

8QD�EDWWXWD��
�

VH�D�PH]]RJLRUQR�LO�UH�WL�GLFH�FKH�q�QRWWH�IRQGD��WX�FRQWHPSOD�OH�VWHOOH��
�SURYHUELR�SHUVLDQR���

�
� �

�
HQFLFORSHGLFR�� /DWHU]D�� 5RPD�%DUL�� ������ HG�� RU�� ������ YRFH� 'RPLQDQ]D� D� FXUD� GL� $OLVRQ�
-ROO\��� 7URYHUHPR� SUHVWR� LO� UXROR� GHOOH�PLQDFFH� LQ� DPELWR� XPDQR� FKH� VL� IRQGD� VX� TXHVWH�
VWHVVH�EDVL�H�SUHVHQWD�SUREOHPL�DQFRUD�SL��FRPSOHVVL��FKH�WHQWHUz�GL�VHPSOLILFDUH��
��5LSHWR�FKH�LO�PLR�WHQWDWLYR�GL�FRPSRUUH�OD�FRPSOHVVD�TXHVWLRQH�GHO�SRWHUH�q�SUHVHQWH�QHOOH�
ILJXUH� GD� �� D� ���� /H� SL�� LPSRUWDQWL� SHU� XQD� YLVLRQH� G¶LQVLHPH� VRQR� OD� ��� �,O� FLUFROR� GHO�
SRWHUH���OD�����/D�PDSSD�FRQFHWWXDOH�GHO�SRWHUH���OD�����8Q�PRGHOOR�SL��FRPSOHWR��H�±�QHOOD�
WHU]D�DSSHQGLFH���OD�����&LUFRODULWj�GL�SRWHUH�H�FRPXQLFD]LRQH���
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5HOD]LRQL�WUD�PLQDFFLD�H�DXWRULWj�H�WUD�YLROHQ]D�H�WHFQLFD�
�

0HULWD�LO�SRWHUH�VROR�FROXL�FKH�RJQL�JLRUQR�OR�JLXVWLILFD��
�'DJ�+DPPDUVNMROG��

��
9L�q�XQ�DVSHWWR�FRPXQH�WUD�L�SRWHUL�GL�PLQDFFLD�H�G¶DXWRULWj��
�
,O� SRWHUH� VWUXPHQWDOH� H� TXHOOR� G
DXWRULWj� KDQQR� LQ� FRPXQH� OD� SUHURJDWLYD� GL�
JXLGDUH�LO�FRPSRUWDPHQWR�GHL�VRJJHWWL��(QWUDPEL�DJLVFRQR�VXOOD�EDVH�GL�DOWHUQDWLYH�
��LO�SRWHUH�VWUXPHQWDOH�GL�TXHOOD�WUD�YDQWDJJL�H�VYDQWDJJL�©HVWHUQLª��TXHOOR�G
DXWRULWj�
PHGLDQWH� ULFRQRVFLPHQWL� R� PDQFDWL� ULFRQRVFLPHQWL�� ,O� SRWHUH� VWUXPHQWDOH� RULHQWD�
VROR�LO�FRPSRUWDPHQWR��TXHOOR�G
DXWRULWj�DQFKH�JOL�DWWHJJLDPHQWL����
�
6L�YHGD�OD�ILJXUD����6RQR�VHJQDODWH�UHOD]LRQL�DQFKH�WUD�L�SRWHUL�GL�YLROHQ]D�
H�WHFQLFR��
 

)LJXUD����5HOD]LRQL�WUD�DXWRULWj�H�PLQDFFLD�
�

 
�
,O�SRWHUH�GL�RIIHQGHUH�H�TXHOOR�GL�FUHDUH�GDWL�GL�IDWWR�KDQQR�LQ�FRPXQH�LO�IDWWR�
GL� WUDVIRUPDUH� OD� VLWXD]LRQH� GHL� VRJJHWWL�� H� FRQ� HVVD� L�PDUJLQL� GL� OLEHUWj� GHO� ORUR�
FRPSRUWDPHQWR� SRVVLELOH�� ,O� SRWHUH� GL� RIIHQGHUH� FROSLVFH� OD� SHUVRQD�

�
���+��3RSLW]��RS��FLW���S������/XLJL�3DVWRUH��UHYLVLRQH�GHO���OXJOLR�������VHJQDOD�FKH�DPEHGXH�
VL�IRQGDQR�VXO�UDSSRUWR�ULVFKLR�RSSRUWXQLWj��
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LPPHGLDWDPHQWH�� TXHOOR� GL� FUHDUH� GDWL� GL� IDWWR� GHFLGH� GHOOH� FRQGL]LRQL� GL� YLWD�
PDWHULDOL�DUWLILFLDOL����
 
6L�YHGD�OD�ILJXUD����
�

)LJXUD����5HOD]LRQL�WUD�YLROHQ]D�H�WHFQLFD�
 

 
�
2YYLDPHQWH� DQFKH� OD� FRPELQD]LRQH� SUHFHGHQWH� �DXWRULWj� H� PLQDFFLD��
OLPLWD� L�PDUJLQL�GL� OLEHUWj��q�XQD�PDQLIHVWD]LRQH�WLSLFD�GHO�SRWHUH�FKH�YDOH�
SHU�WXWWL�L�FDVL�FKH�DQDOL]]HUHPR�����
3RSLW]�VSHFLILFD�FKH�OH�IRUPH�GL�SRWHUH�VL�SRVVRQR�GLVWLQJXHUH�LQ�WUH�PRGL��
��� SRWHUH� SXUR�� ��� IRUPH� FRPELQDWH� H� ��� LQWHUD]LRQL� GL� IRUPH� FRHUFLWLYH��
9HGLDPROL� LQ� EUHYH�� OH� IRUPH� FRPELQDWH� LPSOLFKHUDQQR� XQD� EUHYH�
GLJUHVVLRQH�VXL�GXH�WLSL�GL�DFFXPXOD]LRQH�GHO�SRWHUH��
 

,�� &LDVFXQD� GHOOH� TXDWWUR� IRUPH� GL� SRWHUH� SXz� FDUDWWHUL]]DUH� UDSSRUWL� GL�
SRWHUH�GL�SHU�Vp��YLROHQ]D�SXUD��ULFDWWR�SURSULDPHQWH�GHWWR��RQRULILFHQ]H�LQGLVFXVVH��
VFKLHWWD� HIILFLHQ]D� GHOO
DJLUH� WHFQLFR�� 4XHVWL� FDVL� VL� SRWUDQQR� FDSLUH� LPSDUDQGR� D�
FRPSUHQGHUH�LO�IXQ]LRQDPHQWR�GL�XQD�IRUPD�GL�SRWHUH�VSHFLILFD��

�
���,ELGHP��
���/XLJL�3DVWRUH�DQQRWD� OXFLGDPHQWH�FKH�YLROHQ]D�H�WHFQLFD� OLPLWDQR� L�PDUJLQL�GL� OLEHUWj�PD�
SRVVRQR�DFFUHVFHUH�LO�JUDGR�GL�FRQVDSHYROH]]D�SHUFKp�O
DJLUH�WHFQLFR�GHFLGH�GHOOH�FRQGL]LRQL�
GL�YLWD�SUHVHQWL�H�IXWXUH��
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,,�� 7XWWDYLD�PROWH�VLWXD]LRQL�ULVXOWDQR�SL��GLIILFLOL�GD�FRPSUHQGHUH��LQ�TXDQWR�
YL� DJLVFRQR� GLYHUVH� IRUPH� GL� SRWHUH� FRPELQDWH�� 'D� GRYH� GHULYDQR� WDOL�
FRPELQD]LRQL"�(�IDFLOH�WURYDUH�GHJOL�HVHPSL��1HOOH�FRQTXLVWH�GL�SDHVL�VWUDQLHUL�VL�
PDQLIHVWD� LO� SRWHUH� GL� RIIHQGHUH�� WDOL� FRQTXLVWH� VL� WUDVIRUPDQR� SRL� QHO� SRWHUH�
VWUXPHQWDOH� GHOOR� VIUXWWDPHQWR�� LQILQH� XQ
RSSUHVVLRQH� GXUDWXUD� GLYHQWD� SRWHUH�
G
DXWRULWj�H�LO�WXWWR�VL�FHPHQWD�LQ�PXUD�H�IRUWH]]H����

,,,�� 2OWUH� DO� IDWWR� FKH�GL� SHU� Vp� VL� UHDOL]]LQR� FRPELQD]LRQL�GL� IRUPH�GL� SRWHUH�
GLYHUVH�� q� LQWHUHVVDQWH� QRWDUH� LO�PRGR� LQ� FXL� HVVH� LQWHUDJLVFRQR��7DOH� LQWHUD]LRQH�
SXz�HVVHUH�FRQVLGHUDWD�FRPH�XQD�FRDOL]LRQH�GL�IRU]H�FRHUFLWLYH��,�GLYHUVL�SRWHUL�VL�
FRPSOHWDQR� H� VL� UDIIRU]DQR� D� YLFHQGD�� q� FRPH� VH� WXWWH� OH� YLH� G
XVFLWD� FKH� VL�
SRWUHEEHUR�RIIULUH�DL�VRJJHWWL�YHQLVVHUR�VEDUUDWH�FRQWHPSRUDQHDPHQWH����
 
,O� UHDOLVPR� SHVVLPLVWD� GL� 3RSLW]� VXOO¶DOOHDQ]D� GL� IRU]H� FRHUFLWLYH� q�� D�PLR�
SDUHUH�� HQFRPLDELOH�� WURYHUHPR� WUD� SRFR� XQD� FRQIHUPD� GHOO¶LQIOXHQ]D� GL�
6FKRSHQKDXHU� VXOOD� VXD� LPSRVWD]LRQH� ILORVRILFD�� 7RUQHUz� SL�� DYDQWL� VXO�
UHFLSURFR�ULQIRU]R�GHOOH�IRUPH�GL�SRWHUH��
�

8QD�EDWWXWD��
�

TXDQGR�OH�FRVH�YDQQR�EHQH�QRQ�ELVRJQD�VSDYHQWDUVL��WDQWR�SDVVDQR��
�-XOHV�5HQDUG��

�
� �

�
���+��3RSLW]��RS��FLW���S������
���+��3RSLW]��RS��FLW���S������
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(VHPSLR�GHOOD�FRQTXLVWD�
�
/H�FRQTXLVWH�VRQR�IDFLOL�GD�IDUH��SHUFKp�VL�IDQQR�FRQ�WXWWH�OH�SURSULH�IRU]H��

VRQR�GLIILFLOL�GD�FRQVHUYDUH��SHUFKp�VL�GLIHQGRQR�FRQ�XQD�SDUWH�VROWDQWR�
GHOOH�SURSULH�IRU]H��

�&KDUOHV�/RXLV�GH�6HFRQGDW��EDURQH�GL�/D�%UqGH�H�GL�0RQWHVTXLHX��
�
3ULPD� GL� SDVVDUH� ROWUH� VFKHPDWL]]R�� QHOOD� SURVVLPD� ILJXUD�� LO� SURFHVVR�
GHVFULWWR�DO�SXQWR�,,��1RWR�FKH�OD�VHTXHQ]D�YDOH�QRQ�VROR�SHU�OD�FRQTXLVWD�
GL� SDHVL� VWUDQLHUL�PD�� SL�� LQ� JHQHUDOH�� SHU� LO� GRPLQLR� GHJOL� LPSHUL�� DQFKH�
FRQWHPSRUDQHL� GRYH� ±� FRPH� VHPSUH� �� O¶HJHPRQLD� q� FXOWXUDOH� H�
O¶RSSUHVVLRQH�q�HFRQRPLFD��PD�OH�IRUWH]]H�VRQR�VSDUVH�VXOO¶LQWHUR�JORER����
�

)LJXUD����(VHPSLR�GHOOD�FRQTXLVWD�
�

�
�

�
�� �4XHVWR� q� O¶XQLFR� ULIHULPHQWR� GL� 3RSLW]� DOOD� JXHUUD�� FKH� q� LQYHFH� XQD� GHOOH� PDVVLPH�
PDQLIHVWD]LRQL� GHO� SRWHUH� G¶RIIHVD� H� OD� FXL� GHILQL]LRQH� QRQ� q� VHPSOLFH�� /D� JXHUUD� YHUD� H�
SURSULD� YD� WHQXWD� GLVWLQWD� GD� DOWUL� XVL� GHO� WHUPLQH�� VL� DYYHUWH� GDYYHUR� OD� QHFHVVLWj� GL� XQD�
GHILQL]LRQH� SL�� SUHFLVD�� FKH� UDSSUHVHQWL� OD� JXHUUD� LQ� WHUPLQL� IXQ]LRQDOL� FRPH� YLROHQ]D�
RUJDQL]]DWD�VX�YDVWD�VFDOD��H�LQ�WHUPLQL�FXOWXUDOL�R�LGHRORJLFL�FRPH�SRUWDWR�GHOOD�EHOOLFRVLWj��-��
%ODFN��%UHYH�VWRULD�GHOOD�JXHUUD��,O�0XOLQR��%RORJQD��������S������HG��RU���������6XOOD�SHORVD�
TXHVWLRQH�GHOOD�JXHUUD�JLXVWD��WUD�FXL� OH�JLXVWLILFD]LRQL�GHOOD�SUHYHQWLYD��FIU��0��*DOOHUL��RS��
FLW�����������S�������
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8QD�EDWWXWD��
�

/¶HQHUJLD�H�OD�SHUVLVWHQ]D�FRQTXLVWDQR�WXWWH�OH�FRVH��
�%HQMDPLQ�)UDQNOLQ���

�
8QD�YLJQHWWD��

�

�
� �
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�
'XH�WLSL�GL�DFFXPXOD]LRQH�GHO�SRWHUH�

�
3L��FDPELD��SL��q�OD�VWHVVD�VWRULD��

�-HDQ�%DSWLVWH�$OSKRQVH�.DUU��
�
0L�VRIIHUPR�UDSLGDPHQWH�DQFKH�VXL�GXH�WLSL�GL�DFFXPXOD]LRQH�GHO�SRWHUH����
�
/D� VWUXWWXUD� GL� FLDVFXQD� IRUPD� GL� SRWHUH� FRQWLHQH� HOHPHQWL� FKH� SRVVRQR� HVVHUH�
XWLOL]]DWL� SHU� FRQVHJXLUH� SRWHUL� GL� WLSR� GLYHUVR�� $� TXHVWR� SURSRVLWR�� VL� SRVVRQR�
GLVWLQJXHUH�GXH�WLSL�GL�DFFXPXOD]LRQH�GHO�SRWHUH���
�
��� OR� VYLOXSSR� LQWHUQR� GL� XQD� SDUWLFRODUH� IRUPD� GL� SRWHUH� �LO� SRWHUH� GL�
RIIHQGHUH�VL�DFFUHVFH�R�LO�SRWHUH�G
DXWRULWj�VL�DSSURIRQGLVFH���
��� H� OR� VIUXWWDPHQWR� GHOOD� FDSDFLWj�� SRVVHGXWD� GD� RJQL� IRUPD� GL� SRWHUH�� GL�
WUDVIRUPDUVL�LQ�DOWUL�WLSL�GL�SRWHUH���
�
6L�SRWUHEEH�SDUODUH�GL�XQD�©WHQGHQ]D� DOO
DWWUD]LRQH� UHFLSURFD� WUD� OH� IRUPH�GL�
SRWHUHª��
�
/D� FDSDFLWj� GL� PHWDPRUIRVL� GHO� SRWHUH� ±� DQFKH� GL� DGDWWDPHQWR�
VLWXD]LRQDOH���H�OD�WHQGHQ]D�DOOD�UHFLSURFD�LQWHUD]LRQH�WUD�OH�VXH�IRUPH�VRQR�
GXH�DVSHWWL� ULOHYDQWL��SRVVRQR�HVVHUH�FRQVLGHUDWL�FRPH�XQ�DPELHQWH�IOXLGR�
LQ�FXL�VL�VYROJRQR�L�SURFHVVL�UHDOL�GHO�SRWHUH��
�

8QD�EDWWXWD�
�

1RQ�FRQRVFR�QXOOD�GL�VXEOLPH�FKH�QRQ�VLD�XQD�YDULDQWH�GHO�SRWHUH��
�(GPXQG�%XUNH��

� �

�
�� �/XLJL� 3DVWRUH� VXJJHULVFH� GL� EHQ� YDOXWDUH� OD� GLFRWRPLD� WUD� HVWHQVLRQH� H� LQWHQVLWj�� LQ�
UHOD]LRQH�DOO
DFFXPXOD]LRQH�GHO�SRWHUH��
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7UH�WLSL�GL�D]LRQH�GHO�SRWHUH�
 
Non è necessario credere in una fonte soprannaturale del male: gli uomini 

da soli sono perfettamente capaci di qualsiasi malvagità. 
(Joseph Conrad) 

 
3RSLW]�LGHQWLILFD�WUH�JUXSSL�GL�D]LRQL�GL�SRWHUH�� 
�
��� GLUHWWH�FRQWUR�OD�SDUWHFLSD]LRQH�VRFLDOH���
��� FKH�SURGXFRQR�XQ�GDQQR�PDWHULDOH��
��� O
RIIHVD�FRUSRUHD�����
�
6H� QRQ� VL� FRQVLGHUDQR� OH� RIIHVH� SVLFKLFKH� FRPH� XQD� FDWHJRULD� D� Vp�� PD� LQ�
FRQQHVVLRQH�FRQ�RIIHVH�HVWHUQDPHQWH�PDQLIHVWH��VL�SRVVRQR�GLVWLQJXHUH�WUH�JUXSSL�
GL� D]LRQL� GL� SRWHUH�� D]LRQL� ULYROWH� DOOD� ULGX]LRQH� GHOOD� SDUWHFLSD]LRQH� VRFLDOH�
�GHOO
LQWHJULWj� VRFLDOH��� DO� GDQQHJJLDPHQWR� PDWHULDOH�� DOO
RIIHVD� FRUSRUHD��
1DWXUDOPHQWH�VL�YHULILFDQR�GHJOL�DFFDYDOODPHQWL��OD�PDUFDWXUD�D�IXRFR�q�XQ
RIIHVD�
FRUSRUHD� H� LQVLHPH�XQ� VHJQR�GL� GLVFULPLQD]LRQH� VRFLDOH���PD�GL� VROLWR� L� FHQWUL� GL�
JUDYLWj� VRQR� ULFRQRVFLELOL�� ,� ULPSURYHUL� YHUEDOL�� JOL� DPPRQLPHQWL� YDQQR� LQWHVL� LQ�
TXHVWR�FRQWHVWR�FRPH�SUHDYYHUWLPHQWL�FKH�SRVVRQR�SUHFHGHUH�FLDVFXQR�GHL�WUH�WLSL�
GL�D]LRQH����
��
��� /H�D]LRQL�GLUHWWH�FRQWUR�OD�SDUWHFLSD]LRQH�VRFLDOH�LQL]LDQR�FRQ�DWWL�FRPH�LO�
SUHQGHUH� OH�GLVWDQ]H�� LO� QRQ�YROHU� QRWDUH�� O
HYLWDUH� L� FRQWDWWL��6L� VYLOXSSDQR�SRL� LQ�
D]LRQL� FKH� GLVFUHGLWDQR� H� GHULGRQR� JOL� DOWUL� H� TXLQGL� LQ� GHJUDGD]LRQL� IRUPDOL� GL�
VWDWXV��OD�EHUOLQD��OD�FDYDOFDWD�GHOO
DVLQR�RSSXUH�LQ�PDQLHUD�SL��PRGHUQD��LO�ULILXWR�
GL� DPPLVVLRQH� DO� FRXQWU\� FOXE�� $OOD� ILQH� F¶q� OD� FRPSOHWD� HVFOXVLRQH� VRFLDOH��
O
HVSXOVLRQH��O
LPSULJLRQDPHQWR��O
LQWHUGL]LRQH��
��� $OWUHWWDQWR� JUDGXDOL� VRQR� LO� SHVR� GHO� GDQQR� PDWHULDOH� �GDOOD� ULGX]LRQH�
GHOOH� ULVRUVH� DOOD� SHUGLWD� GHL� PH]]L� GL� VXVVLVWHQ]D�� H� LO� SHVR� GHOO
RIIHVD� FRUSRUHD�
�GDOO
LQIOLJJHUH�GRORUH�DOOD�PXWLOD]LRQH�H�DOO
XFFLVLRQH���
��� /
RIIHVD� FRUSRUHD� q� FRQQHVVD�� VSHVVR� SHU� O
DWWRUH�� H� VHPSUH� SHU�
O
LQWHUHVVDWR��D�HPR]LRQL� IRUWL��&Lz�YDOH�VRSUDWWXWWR�TXDQGR�HVVD�QRQ�VFDWXULVFH�GD�

�
���+R�JLj�DQQRWDWR�FKH�OD�JXHUUD��LQFOXGHQWH�WXWWL�L�WUH�WLSL�G¶D]LRQH�G¶RIIHVD��SL��JOL�DIIHWWL��LO�
FUHGR�� HFF��� q� SLXWWRVWR� WUDVFXUDWD� GD� 3RSLW]�� HSSXUH� OD� JXHUUD�� VH� QRQ� OD� EHOOLFRVLWj�� q�
HQWUDWD�QHO�QRVWUR� OLQJXDJJLR�FRPH�SDUWH�GHOOD�YDOXWD]LRQH�GL�RJQL�UDSSRUWR�FKH�VL�EDVL�VXO�
SRWHUH��VXOOR�VFRQWUR�R�VXOOD�IRU]D��-��%ODFN��RS��FLW�� LELGHP���3HU�DSSURIRQGLPHQWR�VL�YHGD��
QHOOD�TXDUWD�SDUWH��LO�FDSLWROR�6LJQRUL�GHOOD�JXHUUD��D�ILUPD�GL�*DVWRQH�%UHFFLD��
���/XLJL�3DVWRUH��PDLO�FLW���DJJLXQJH�DJOL�HVHPSL�GL�VRYUDSSRVL]LRQH�LO�FDUFHUH�SHU�LO�UHR�H�OD�
IHGLQD�SHQDOH�PDFFKLDWD��



����������������Ǥ�������������
�������������ǣ���������ǯ��������

ʹͲ� �

XQD�ORWWD��PD�DYYLHQH�FRPH�SXQL]LRQH��,Q�WDO�FDVR�QRQ�FROSLVFH�VROR�O
LQWHJULWj�GHO�
FRUSR��PD�LQHYLWDELOPHQWH�DQFKH�TXHOOD�GHOOD�SHUVRQD����
�
1HOOD�ILJXUD���OD�PLD�VFKHPDWL]]D]LRQH�FKH�UDSSUHVHQWD�LO�SURFHVVR�DSSHQD�
YLVWR�� PD� LQVLVWH� VXOO¶LQWHUD]LRQH� GHL� WUH� LQVLHPL� SHU� HYRFDUH� JOL�
DFFDYDOODPHQWL� GL� 3RSLW]�� $� ODWHUH� QRWR� FKH� OD� VHTXHQ]D� GHVFULWWD� QHOOD�
ILJXUD���FRQWHPSOD�XQ�SHUFRUVR�LQYHUVR��FKH�VL�DYYLD�FRQ�OD�YLROHQ]D�ILVLFD�
���� O¶RIIHVD� FRUSRUHD�� H� SURVHJXH� FRQ� OR� VIUXWWDPHQWR� ���� ULGX]LRQH� GHOOH�
ULVRUVH���
�

)LJXUD����7UH�WLSL�G¶D]LRQH�G¶RIIHVD�
�

�
�

8QD�EDWWXWD��
�

*OL�XRPLQL�VRQR�EXRQL�FRQ�L�PRUWL�TXDVL�TXDQWR�VRQR�FDWWLYL�FRQ�L�YLYL��
�,QGUR�0RQWDQHOOL���

� �

�
���+��3RSLW]��RS��FLW���S������7UHQW¶DQQL�GRSR��DQFKH�SHU�9LWWRULQR�$QGUHROL�OD�YLROHQ]D�RJJL�YD�
GLVWLQWD�LQ�WUH�GLPHQVLRQL��YLROHQ]D�VRPDWLFD�FKH�FROSLVFH�LO�FRUSR��YLROHQ]D�SVLFRORJLFD�ULYROWD�
DOOD�SHUVRQDOLWj�H�FKH�SXz�QRQ�WRFFDUH�DIIDWWR�LO�FRUSR��YLROHQ]D�VRFLDOH�FKH�q�GLUHWWD�YHUVR�LO�
UXROR� FKH� LO� QHPLFR� ULYHVWH� H� FKH� OR� FDUDWWHUL]]D� VRFLDOPHQWH� �9�� $QGUHROL�� $JJUHVVLYLWj�
YLROHQ]D�H�GLVWUXWWLYLWj��0LQG��PDJJLR�������S�������
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6HL�HVHPSL�GHO�SRWHUH�GHOOD�YLROHQ]D�
�

/D�YLROHQ]D�q�SHU�QDWXUD�VWUXPHQWDOH��FRPH�WXWWL�L�PH]]L�KD�VHPSUH�
ELVRJQR�GL�XQD�JXLGD�H�GL�XQD�JLXVWLILFD]LRQH�SHU�JLXQJHUH�DO�ILQH�FKH�

SHUVHJXH��
�+DQQDK�$UHQGW��

�
9HGLDPR�VHL�FKLDUL�HVHPSL�GL�3RSLW]�VXO�SRWHUH�FKH�GHULYD�GDOOD�YLROHQ]D��

�
&KL�HVHUFLWD�XQ�SRWHUH�G
D]LRQH�SXz�IDUH�TXDOFRVD�FXL�JOL�DOWUL�QRQ�VRQR�LPPXQL��
KD�LO�SRWHUH�GL�IDU�ORUR�SDWLUH�TXDOFRVD��
�
��� 3Xz�WRJOLHUH�LO�FUHGLWR���
��� GDU�IXRFR�DOOD�FDVD���
��� LPSULJLRQDUH�R�HVSHOOHUH�O
DOWUR�����
��� PXWLODUOR�����
��� YLROHQWDUOR���
��� XFFLGHUOR����
�
,O�SRWHUH�G
D]LRQH�q�SRWHUH�GL�RIIHQGHUH��FKL�q�SRWHQWH�JUD]LH�DOO
D]LRQH�OR�q�LQ�IRU]D�
GHOOD� FDSDFLWj� GL� RIIHQGHUH�� 1HOO
DWWR� GLUHWWR� GHOO
RIIHVD� VL� PRVWUD�� LQ� PRGR� SL��
SDOHVH�FKH�LQ�DOWUH�IRUPH�GL�SRWHUH��TXDQWR�SRVVD�HVVHUH�VFKLDFFLDQWH�OD�VXSHULRULWj�
GHJOL�XRPLQL�VX�DOWUL�XRPLQL��1HOOR�VWHVVR�WHPSR��O
DWWR�GLUHWWR�GHOO
RIIHVD�ULFRUGD�OD�
SHUPDQHQWH�YXOQHUDELOLWj�GHOO
HVVHUH�XPDQR�DOOH�D]LRQL�DOWUXL��LO�VXR�HVVHUH�HVSRVWR�
DOO
RIIHVD��OD�IUDJLOLWj�H�O
HVVHU�LQGLIHVR�GHO�VXR�FRUSR��GHOOD�VXD�SHUVRQD�����
�
8QD� QRWD� VXEGROD� VXOOD� YLROHQ]D� VHVVXDOH� �SXQWR� ��� VL� ULQYLHQH� LQ�
0RQWDLJQH��

�
�� �$QWRQLR� &LWDUHOOD� �UHYLVLRQH� GHO� �� PDJJLR� ������ VSHFLILFD� FKH� VL� SXz� WUDWWDUH� GL� XQD�
SHUVRQD�FDUD��
�� �7UD� OH� PROWH� WHFQLFKH� WURYR� LQJHJQRVD� TXHOOD� GHOO¶LPSHUDWRUH� EL]DQWLQR� %DVLOLR� ,,�� FKH�
UHJQz� LQWRUQR�DO�SULPR�PLOOHQQLR�G�&��3DVVD�DOOD� VWRULD� FRPH� OR� ³6WHUPLQDWRUH�GHL�%XOJDUL´�
JUD]LH�DOOD�EDWWDJOLD�GHO������TXDQGR�PLJOLDLD�GL�SULJLRQLHUL� IXURQR�DFFHFDWL� H� ULPDQGDWL� LQ�
SDWULD�LQ�JUXSSL�GL�GLHFL��FLDVFXQ�JUXSSR�JXLGDWR�GD�XQ�XRPR�DFFHFDWR�GD�XQ�VROR�RFFKLR��-��
%ODFN��RS��FLW���S�������6XOOD�WRUWXUD�F¶q�XQ�DPSLR�FDWDORJR��DQQL� ID�PL�FROSu�PROWR�VFRSULUH�
O¶DWURFH� ³4XDUHVLPD´� �TXDUDQWD� JLRUQL� GL� WRUPHQWL� SURJUHVVLYL�� SUHYLVWD� SHU� L� WUDGLWRUL� GD�
*DOHD]]R� 9LVFRQWL� �3�� $]DULR�� &URQDFD� GHOOD� /RPEDUGLD� H� GHL� 9LVFRQWL�� /LXWSUDQGR�� 3DYLD��
�������S��������3HU�FXULRVLWj�±�PD�DQFKH�SHU�HYLGHQ]LDUH�OD�IRU]D�GHOOH�PLQDFFH�SODXVLELOL���OD�
ULSRUWR�WUD�SRFR��
���/XLJL�3DVWRUH��PDLO�FLW���DJJLXQJHUHEEH�DOO¶HOHQFR��JOL�DIIHWWL��>OD�SHUVRQD�FDUD�GL�&LWDUHOOD@�
H�LO��FUHGR��FKH�D�YROWH�IDQQR�VRIIULUH�GL�SL��GHOOH�YLROHQ]H�ILVLFKH��&RQFRUGR�WRWDOPHQWH�H�PL�
VSLDFFLR�QRQ�YL�VLD�VSD]LR�SHU�DSSURIRQGLPHQWL�VXOOD�GLIIHUHQ]D�WUD�FUHGHUH�H�SHQVDUH��FIU��0��
*DOOHUL��RS��FLW����������SS���������FLRq�WUD�UHOLJLRQH�H�LGHRORJLD��LELGHP��SS������H�������
���+��3RSLW]��RS��FLW���S������
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�
WUD� OH�YLROHQ]H� IDWWH�DOOD�FRVFLHQ]D�� OD�SHJJLRUH��D�PLR�DYYLVR��q�TXHOOD�FKH�VL� ID�
DOOD�FDVWLWj�GHOOH�GRQQH��SRLFKp�YL�q�SHU�QDWXUD�IUDPPLVFKLDWR�XQ�FHUWR�SLDFHUH�GHO�
FRUSR�� H�� SHUFLz�� OD� UHSXOVD� QRQ� SXz� HVVHUH� SURSULR� WRWDOH�� H� VHPEUD� FKH� DOOD�
YLROHQ]D�VXELWD�VL�PHVFROL�XQ�FHUWR�FRQVHQVR����
�
3RSLW]�GHGLFD�XQ�SDUDJUDIR�D� GLPRVWUDWH� FKH� O¶HOLPLQD]LRQH� GHL� OLPLWL�
QHL� UDSSRUWL� XPDQL� GL� YLROHQ]D�q�LQHYLWDELOH�SRLFKp�EDVDWD�VXO�SDU]LDOH�
VYLQFRODPHQWR� GDJOL� LVWLQWL�� VXO� FDUDWWHUH� LOOLPLWDWR� GHOO¶LPPDJLQD]LRQH� H�
VXOO¶LQWHOOLJHQ]D� WHFQLFD�� FKH� FRQVHQWH� OD� FUHD]LRQH� GL� DUWHIDWWL� VHPSUH� SL��
HIILFDFL��
�

8QD�EDWWXWD��
�

LO�EDVWRQH�HGXFD�O¶LQGLIIHUHQ]D��
�$QRQLPR�IUDQFHVH��

�
1HO� SDUDJUDIR� VXFFHVVLYR� FRVWDWD� FKH� LO� FRQILQH� HVWUHPR�� OD� YLROHQ]D�
DVVROXWD��O¶RPLFLGLR���Gj�OXRJR�DO�SRWHUH�FRPSLXWR�FKH�q��
�
OR� VYLOXSSR� HVWUHPR� GHOO
HVVHU� VLJQRUL� GL� DOWUL� XRPLQL�� VLJQRUL� GHOOD� YLWD� H� GHOOD�
PRUWH��&KL� KD� SRWHUH� DVVROXWR� WLHQH� OD� YLWD� GHL� GRPLQDWL� OHWWHUDOPHQWH� ©QHOOH�
VXH� PDQLª� �DOOD� VFULYDQLD� R� VXO� SDWLEROR��� ,Q� TXHVWR� VHQVR�� GHWHUPLQDELOH� FRQ�
SUHFLVLRQH��LO�SRWHUH�XPDQR�SXz�HVVHUH�LQWHVR�FRPH�SRWHUH�FRPSLXWR����
�
3RFR�ROWUH�DIIHUPD�FKH�LO�SRWHUH�FRPSLXWR�SURGXFH�OD�FRPSOHWD�LPSRWHQ]D�
PHQWUH� LO� SRWHUH� GL� XFFLGHUH� LQGXFH� OD� SDXUD� GLVSHUDWD� GL� HVVHUH� XFFLVL��
5LSUHQGHQGR� -DFRE� %XUFNKDUGW� HVWHQGH� LO� FRQFHWWR� GL� YLROHQ]D� LQ� XQD�
VRUWD� GL� ILORVRILD� GHOOD� VWRULD� �FKH�PL� SDUH� DIILQH� DO� GDUZLQLVPR� VRFLDOH� GL�
6SHQFHU���
�
OD� YLROHQ]D� q� SDUWH� FRVWLWXWLYD� GHOOD� JUDQGH� HFRQRPLD� GHOOD� VWRULD� XQLYHUVDOH��
SUHILJXUDWD� JLj� LQ� TXHOOD� ORWWD� SHU� O
HVLVWHQ]D� FKH� ULHPSLH� WXWWD� OD� QDWXUD�� LO� UHJQR�
DQLPDOH�FRPH�LO�UHJQR�YHJHWDOH��H�FKH�SURVHJXH�QHOO
XPDQLWj�DWWUDYHUVR�O
RPLFLGLR�H�
OD�UDSLQD�QHOOH�HWj�SL��DQWLFKH��QHJOL�XOWLPL�WHPSL�DWWUDYHUVR�O
HOLPLQD]LRQH��FLRq�OR�
VWHUPLQLR�H�O
DVVHUYLPHQWR�GL�UD]]H�SL��GHEROL��GL�SRSROD]LRQL�SL��GHEROL�DOO
LQWHUQR�

�
���0��(��GH�0RQWDLJQH��RS��FLW���S������$OOR�VWHVVR� WHPD�DQFKH�-RVp�6DUDPDJR�GHGLFD�XQD�
GHOLFDWLVVLPD�SDJLQD�LQ�&HFLWj��(LQDXGL��7RULQR��������HG��RU���������
���+��3RSLW]��RS��FLW���S������0L�SDUH�QRWHYROH�±�VHSSXU�HFFHVVLYD��� O¶DQDORJLD�GHOO¶LPSLHJDWR�
FRQ�LO�FRQGDQQDWR�D�PRUWH��
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GHOOD�VWHVVD�UD]]D��GL�IRUPD]LRQL�VWDWDOL�SL��GHEROL��GL�VWUDWL�VRFLDOL�SL��GHEROL�HQWUR�
OR�VWHVVR�VWDWR�H�OR�VWHVVR�SRSROR���
&Lz� FKH� TXL� q� LQWHVR� q� DQFKH� OR� VWDGLR� GHILQLWLYR� GL� RJQL� YLROHQ]D�� OD� YLROHQ]D�
DVVROXWD� GHOO
XFFLVLRQH� �©ORWWD� SHU� O
HVLVWHQ]Dª�� ©RPLFLGLRª�� ©VWHUPLQLRª��� /D�
YLROHQ]D�DVVROXWD�q�SRVWD�DOO
LQL]LR�GHO�SURFHVVR�GL� IRUPD]LRQH�GHOOH�PDJJLRUL�
XQLWj�VRFLDOL��VXOOD�YLROHQ]D�DVVROXWD�VL�IRQGD�OD�ORUR�HVSDQVLRQH�H�LQ�JUDQ�SDUWH�
DQFKH�OD�ORUR�VWDELOLWj�LQWHUQD��OD�YLROHQ]D�DVVROXWD�FRQWUDVVHJQD�OD�ORUR�ILQH����
 
6RWWR� XQ� FHUWR� SXQWR� GL� YLVWD� VL� SRWUHEEH� GLUH� FKH� O¶DVVDVVLQLR�
LQGLVFULPLQDWR� q� ULVSHWWDELOH�� O¶DVVDVVLQLR� GLVFULPLQDWR� q� FULPLQDOH����6H� QH�
WURYD�FRQIHUPD�QHOOD�SURVVLPD�HSLJUDIH��
3RSLW]� ±� SUREDELOPHQWH� VFKRSHQKDXHULDQR� FRPH� %XUFNKDUGW� �� VL� ULYHOD�
VHPSUH� SL�� XQ� SHVVLPLVWD�UHDOLVWD� H� FRQVLGHUD� YL]LRVR� LO� FHUFKLR� GHOOD�
UHSUHVVLRQH� GHOOD� YLROHQ]D�� FRQFOXGH� LQIDWWL� FKH� LO� FLUFROR� GLDEROLFR� GHOOD�
UHSUHVVLRQH�GHOOD�YLROHQ]D� LQHYLWDELOPHQWH�VL� ULIRUPD�VHPSUH�GL�QXRYR����(¶�
GLIILFLOH�GDUJOL�WRUWR��
�

8QD�EDWWXWD��
�

VRQR�VWDWR�SLFFKLDWR�PD�PL�VRQR�GLIHVR�EHQH��$�XQR�GL�TXHOOL�JOL�KR�URWWR�OD�
PDQR��PL�FL�q�YROXWD�WXWWD�OD�IDFFLD��PD�FH�O¶KR�IDWWD��

�:RRG\�$OOHQ��
�

8QD�YLJQHWWD��
�

�

�
���+��3RSLW]��RS��FLW���S������/HJJHUPHQWH�ULDGDWWDWR��
���(��3RXQG��RS��FLW���*.�������
���+��3RSLW]��RS��FLW���S������
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/D�YLROHQ]D�WRWDOH�

6H�VL�DPPD]]D�XQ�XRPR�VL�q�XQ�DVVDVVLQR��VH�VL�DPPD]]DQR�PLOLRQL�GL�
XRPLQL�VL�q�FRQTXLVWDWRUH��VH�VL�DPPD]]DQR�WXWWL�VL�q�XQ�'LR��

�-HDQ�5RVWDQG��
�
,O� VHFRQGR� FDSLWROR� GHO� WHVWR� GL� 3RSLW]� WHUPLQD� FRQ� ULIOHVVLRQL� VXOOD�
VLQGURPH�GHOOD�YLROHQ]D� WRWDOH� LQ� FXL� FRQIHUPD�TXDQWR� VLD� GLIILFLOH� GDUH�
IRQGDPHQWR�DOOD�VSHUDQ]D�GHOOD�UHSUHVVLRQH�GHOOD�QXRYD�YLROHQ]D����
�

8Q�SURYHUELR�EUHVFLDQR��
�

&RL�FDQ��H�OD�SULV���DQFKH�L�WzUFF�L�GHqQWD�ULV���
�&RQ�L�FDQQRQL�H�OD�SULJLRQH�DQFKH�LO�WRUWR�GLYHQWD�UDJLRQH���

�
3ULPD�SHUz�GLVWLQJXH� OD�YLROHQ]D�DVVROXWD�GD�TXHOOD� WRWDOH�GL� FXL�HYLQFH� L�
WUH�HOHPHQWL�IRQGDQWL���
�
+R� FKLDPDWR� ©YLROHQ]D� DVVROXWDª� XQD� GHWHUPLQDWD� D]LRQH� YLROHQWD�� O
DWWR�
GHOO
XFFLVLRQH��FRQ�©YLROHQ]D�WRWDOHª�YRUUHL�GHVLJQDUH�XQD�VLQGURPH�GL�HOHPHQWL�GL�
D]LRQH���
�
��� OD�FRQQHVVLRQH�WUD�O
HVDOWD]LRQH�GHOOD�YLROHQ]D�FKH�YLHQH�HVHUFLWDWD���
��� O
LQGLIIHUHQ]D�YHUVR�OD�VRIIHUHQ]D�GHOOD�YLWWLPD�
��� H�OD�WHFQLFL]]D]LRQH�GHOOD�YLROHQ]D���
�
1HVVXQR� GL� TXHVWL� HOHPHQWL� q� VWRULFDPHQWH� XQD� QRYLWj�� &LRQRQRVWDQWH� RJJL� VL�
FRPELQDQR� LQ�XQD�SRWHQ]D�G
D]LRQH�GL� IURQWH�DOOD�TXDOH� IDOOLVFRQR� WXWWL� L�PH]]L�GL�
OLPLWD]LRQH�GHOOD�YLROHQ]D�VSHULPHQWDWL�VWRULFDPHQWH����
�
��� *LXVWLILFD� FRVu� O¶XWLOLWj� GHOO¶HVDOWD]LRQH�� l'esaltazione, l'elevazione, la 

giustificazione per gloria e fulgore ha presumibilmente la funzione di una 
compensazione emozionale. Le cose terrificanti sono oscurate dal fulgore, 
la propria paura è soverchiata dall'enfasi. La magnificazione della violenza 
rende illegittima ogni riflessione, ogni indugio.31�

�
���+��3RSLW]��RS��FLW���S������
���+��3RSLW]��RS��FLW���S������
���,ELGHP��)LQ�GDL�WHPSL�GHOOD�5RPD�DQWLFD�OD�ULFHUFD�GL�JORULD�QRQ�YD�WXWWDYLD�FRQVLGHUDWD�XQ�
RELHWWLYR� LUUD]LRQDOH� SHUFKp� LO� SUHVWLJLR� FKH� FRQIHULYD� DL� FRQGRWWLHUL� FRQWULEXLYD� DQFKH� D�
UDIIRU]DUH� OD� FRHVLRQH� LQWHUQD� GHOO
HVHUFLWR�� QRQFKp� DG� DVVLFXUDUH� VRVWHJQR� DOO
LQWHUQR�
GHOO
LPSHUR� H� WLPRUH� UHYHUHQ]LDOH� GHOOH� SRSROD]LRQL� FKH� YLYHYDQR� DO� GL� Oj� GHL� FRQILQL�� /D�
JXHUUD�SRWHYD�IRUQLUH�XQ
LPPDJLQH�SRVLWLYD��-��%ODFN��RS�FLW���SS�����������
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��� 6SLHJD� FRVu� OH� UDJLRQL� GHOO
LQGLIIHUHQ]D� YHUVR� OD� VRIIHUHQ]D� GHOOD�
YLWWLPD��IRUPD�XQD�PHPEUDQD�SURWHWWLYD�FKH�WLHQH�DOOD�ODUJD�OH�LQLEL]LRQL�H�
VRSUDWWXWWR�OD�ULIOHVVLRQH�VX�FLz�FKH�VXFFHGH����
��� OD� WHFQLFL]]D]LRQH� GHOOD� YLROHQ]D� q� FRUUHODWD� DOO¶HVDOWD]LRQH� H�
DOO¶LQGLIIHUHQ]D�� L'esaltazione della violenza e l'indifferenza verso le 
sofferenze della vittima si collegano alla capacità umana di eliminazione 
dei limiti alla violenza, cioè alla sua specifica intelligenza nella produzione 
tecnica. In forza di quest'intelligenza siamo nella condizione di aumentare 
apparentemente senza fine l'efficienza degli artefatti tecnici. Allo stesso 
modo l'uomo ha in mano mezzi violenti apparentemente sempre più 
efficienti.33�
 
2OWUH� DSSURIRQGLVFH�� I tre elementi della sindrome della violenza totale 

non soltanto concordano, ma si accrescono anche vicendevolmente.�
 
/
HVDOWD]LRQH� H� O
LQGLIIHUHQ]D� VL� VRVWHQJRQR� D� YLFHQGD�� /H� JORULILFD]LRQL� GHO�
SURSULR� DWWR� YLROHQWR� GLYHQWDQR� DQFRUD� SL�� VLFXUH�� DQFRUD� SL�� LQGLVWXUEDWDPHQWH�
SRVVLELOL�VH�LO�QHPLFR�q�XQ�QXOOD���TXDQG
DQFKH�XQ�QXOOD�SHULFRORVR���OH�FXL�RSSRVWH�
UDJLRQL� q� GHO� WXWWR� LPSRVVLELOH� SUHQGHUH� LQ� FRQVLGHUD]LRQH�� ,QYHUVDPHQWH�� O
DOWUR�
GLYHQWD�SHU�O
XFFLVRUH�WDQWR�SL��LQGLIIHUHQWH�TXDQWR�SL��L�SURSUL�LGHDOL�H�L�SURSUL�DWWL�
HURLFL�RVFXUDQR�O
LQWHUR�FRQIOLWWR���
$OOR� VWHVVR� PRGR� O
HVDOWD]LRQH� H� O
LQGLIIHUHQ]D� DJHYRODQR� OD� GLVSRQLELOLWj� D�
LPSLHJDUH� VWUXPHQWL� WHFQLFL� GL� YLROHQ]D�� H� OD� WHFQLFL]]D]LRQH� GHOOD� YLROHQ]D� VL�
ULSHUFXRWH� VX� HQWUDPEL� JOL� DWWHJJLDPHQWL�� Ê� TXDOFRVD� GL� GLYHUVR� VWUDQJRODUH� XQ�
XRPR�FRQ�OH�PDQL�QXGH�R�FROSLUOR�FRQ�OD�IUHFFLD��/H�IUHFFH�DFTXLVLVFRQR�XQD�JLWWDWD�
VHPSUH�SL��OXQJD��DO�SRVWR�GHOO
DUFR�WHVR�VXEHQWUD�TXDOFKH�ERWWRQH�R�TXDOFKH�OHYD��
,O� QHVVR� WUD� OD� SURSULD� D]LRQH� H� OH� FRQVHJXHQ]H� GLYLHQH�PHQR� YLVLELOH��PHQR�
ULFRQRVFLELOH��1HFHVVDULD�q�OD�IUHGGD�FRQFHQWUD]LRQH��OH�HPR]LRQL�SRWUHEEHUR�VROR�
GLVWXUEDUH�����
�
3HU�ULHSLORJR�VL�YHGD� OD�ILJXUD���H�VL�QRWL�FKH�3RSLW]�±�FRVu�FRPH�WXWWL�JOL�
DOWUL� $XWRUL� FKH� DEELDPR� ILQRUD� LQFRQWUDWR� �� QRQ� SRWHYD� SUHYHGHUH� JOL�
VYLOXSSL� GHOOD� FRPXQLFD]LRQH� LQ� LQWHUQHW�� DPELHQWH� GRYH� O¶HVDOWD]LRQH��
O
LQGLIIHUHQ]D� H� OD� WHFQLFL]]D]LRQH� GHOOD� YLROHQ]D� KDQQR� DVVXQWR�
FDUDWWHULVWLFKH�LQHGLWH�����

�
���+��3RSLW]��RS��FLW���S������6XO�WHPD�FIU��0��*DOOHUL����������SS�����������
���+��3RSLW]��RS��FLW���S������
���+�� 3RSLW]�� RS�� FLW��� S�� ���� /HJJHUPHQWH� ULDGDWWDWR�� &DUOR� 3DUHQWL� QHOOD� VXD�PDLO� GHO� ���
PDJJLR������QRWD�FKH�O
XVR�GHL�GURQL��FRPDQGDWL�D�GLVWDQ]D�GL�PLJOLDLD�GL�FKLORPHWUL�FRPH�LQ�
XQ�YLGHR�JLRFR��HVDOWD�TXHVWR�HIIHWWR��6XO�UXROR�GHOOH�HPR]LRQL�QHO�SURFHVVR�GHFLVLRQDOH�FIU��
0��*DOOHUL��RS��FLW����������S�����H�VHJJ��
���6XJOL�DXWRPDWLVPL�GHO�FRPSRUWDPHQWR�VRFLDOH�FIU��0��*DOOHUL��RS��FLW�����������SS�����������
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)LJXUD����/D�YLROHQ]D�WRWDOH�

�

�
�

8QD�EDWWXWD��
�

O¶RGLR�GHYH�UHQGHUH�SURGXWWLYL��DOWULPHQWL�q�SL��LQWHOOLJHQWH�DPDUH��
�.DUO�.UDXV��

�
/DVFLDPR�WHPSRUDQHDPHQWH�3RSLW]�SHU�WUH�DSSURIRQGLPHQWL�VXOOD�YLROHQ]D�
WRWDOH����YHGLDPR��RUD��
�
,�� XQ�DWURFH�HVHPSLR�GL�WRUWXUD���
,,�� XQ�WHQWDWLYR�GL�DWWULEXLUH�O¶DJJUHVVLYLWj�XPDQD�DL�VROL�ILQL�IXQ]LRQDOL��
,,,�� TXDOFKH�HVHPSLR�FXOLQDULR�FDUR�DL�FDQQLEDOL��
�
�

�
�� �$EELDPR� YLVWR� FKH�� VHFRQGR� 3RSLW]�� OD� YLROHQ]D� DVVROXWD� q� ©ORWWD� SHU� O
HVLVWHQ]Dª��
©RPLFLGLRª�� ©VWHUPLQLRª� PHQWUH� OD� YLROHQ]D� WRWDOH� q� FDUDWWHUL]]DWD� GD� HVDOWD]LRQH��
LQGLIIHUHQ]D� H� WHFQLFL]]D]LRQH�� 0L� SDUH� LQWHUHVVDQWH� LO� FRQIURQWR� WUD� OD� JXHUUD� DVVROXWD� GL�
&ODXVHZLW]� H� OD� JXHUUD� WRWDOH� WHRUL]]DWD� SDUDOOHODPHQWH� GD� /HQLQ� H� GDO� SUHVLGHQWH� 86$�
:RRGURZ� :LOVRQ�� (QWUDPEL� JOL� VWDWLVWL� LQWURGXVVHUR� LO� PHGHVLPR� HOHPHQWR� GRJPDWLFR��
O¶DYYHUVDULR�GLYLHQH�XQ�FULPLQDOH��XQ�QHPLFR�GL�FODVVH�SHU� LO�SULPR��XQ�QHPLFR�GHOO¶XPDQLWj�
SHU�LO�VHFRQGR��&IU��*��%UHFFLD��RS��FLW���������SS�����������
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/D�4XDUHVLPD�GL�*DOHD]]R�9LVFRQWL�
�

/D�VWRULD�QRQ�SURJUHGLVFH�LQ�EDVH�D�SULQFLSL�GHPRFUDWLFL��DYDQ]D�SHU�
PH]]R�GHOOD�YLROHQ]D��

�*RWWIULHG�%HQQ��
�
/¶DWWXDOLWj� GHOO¶XVR� GHOOD� YLROHQ]D�� QHOOH� VXH�PROWH� H� GLYHUVH� GHFOLQD]LRQL��
QRQ� q� VHPSUH� FKLDUD� D� WXWWL�� SHU� IDYRULUQH� OD� FRQVDSHYROH]]D� HFFR� XQ�
HOHQFR� LQFRPSOHWR� FKH� FRUULVSRQGH� D� TXHOOR� GHL� GLYHUVL� WLSL� GL� SRWHUH��
YLROHQ]D� ILVLFD�� GRPHVWLFD�� VHVVXDOH�� SVLFRORJLFD�� HFRQRPLFD�� ILQDQ]LDULD��
PLOLWDUH��SROLWLFD��LVWLWX]LRQDOH��FXOWXUDOH��UHOLJLRVD��UD]]LDOH��PHGLDWLFD�«�
,Q� PHULWR� DOOD� YLROHQ]D� SXUD� �� QHOOD� IRUPD� HVWUHPD� GHOOD� WRUWXUD�� FKH�
VSHVVR� GLYLHQH� XQ¶LQWLPLGD]LRQH� YLQFHQWH� �� ULSRUWR� O¶DWURFH� ³4XDUHVLPD´�
SUHYLVWD� SHU� L� WUDGLWRUL� GD� *DOHD]]R� 9LVFRQWL�� GRYH� VL� VFRUJRQR�
O¶HVDOWD]LRQH��O
LQGLIIHUHQ]D�H�OD�WHFQLFL]]D]LRQH�GHOOD�YLROHQ]D�����
/D� VLPXOD]LRQH� G
DQQHJDPHQWR� �ZDWHUERDUGLQJ��� OD� SL�� HIILFDFH� WUD� OH�
WHFQLFKH�RJJL�FRQRVFLXWH��LPSDOOLGLVFH�DO�SDUDJRQH�����
 
Ê�LQWHQ]LRQH�GHO�6LJQRUH�FKH�FRQWUR�L�PDHVWUL�GL�WUDGLPHQWL�VL�GHEED�LQFRPLQFLDUH�
D�SRFR�D�SRFR���
�
o� ,O�SULPR�JLRUQR�FLQTXH�ERWWH�GL�EDVWRQH��,O�VHFRQGR�VL�ULSRVL���
o� ,O�WHU]R�JLRUQR�DQFRUD�FLQTXH�ERWWH�GL�EDVWRQH��,O�TXDUWR�JLRUQR�VL�ULSRVL���
o� ,O�TXLQWR�JLRUQR�DQFRUD�FLQTXH�ERWWH�GL�EDVWRQH��/¶RWWDYR�JLRUQR�VL�ULSRVL�����
o� ,O�QRQR�JLRUQR�VL�GLD�ORUR�GD�EHUH�DFTXD��DFHWR�H�FDOFH���
o� ,O�GHFLPR�JLRUQR�VL�ULSRVL��/
XQGLFHVLPR�JLRUQR�DQFRUD�DFTXD��DFHWR�H�FDOFH��
,O�GRGLFHVLPR�JLRUQR�VL�ULSRVL���
o� ,O� WUHGLFHVLPR� JLRUQR� VL� VWUDSSLQR� ORUR� GXH� VWULVFH� GL� SHOOH� DWWUDYHUVR� OH�
VSDOOH�H�VL�LUULWLQR�SHU�JRFFLRODPHQWR��,O�TXDWWRUGLFHVLPR�JLRUQR�VL�ULSRVL���
o� ,O�TXLQGLFHVLPR�JLRUQR�VL�VFXRLQR�L�GXH�SLHGL�H�SRL�VL�IDFFLDQR�FDPPLQDUH�
VXL�FHFL��,O�VHGLFHVLPR�JLRUQR�VL�ULSRVL���

�
���/D�SUDWLFD�GHOOD�WRUWXUD�PROWR�SUREDELOPHQWH�HVLVWHYD�JLj�QHOOD�SUHLVWRULD��LQ�DPELWR�VWRULFR�
O¶LQYHQ]LRQH� GHOOD� WRUWXUD�� VH� FUHGLDPR� D� 5HPXV� H� D� *LDQ�/RGRYLFR� 9LYUHV�� GRYUHEEH�
DWWULEXLUVL� DOO¶XOWLPR� UH� GL� 5RPD� 7DUTXLQLR� LO� VXSHUER� �3�� 9HUUL�� 2VVHUYD]LRQL� VXOOD� WRUWXUD��
1HZWRQ�&RPSWRQ��5RPD��������S������HG��RU����������
�� �&IU�� 0�� 0HQHJDWWR� ±� $� =DPSHULQL�� /D� WRUWXUD� ELDQFD�� 3VLFRORJLD� &RQWHPSRUDQHD��
VHWWHPEUH�RWWREUH� ������ 3HUDOWUR�� JLj� GDO� WDUGR� PHGLRHYR�� q� DFFHUWDWD� XQD� IRUPD� GL�
³DQQHJDPHQWR� FRQWUROODWR´� IDWWD� VRSSRUWDUH� DOOH� SUHVXQWH� VWUHJKH� ULQFKLXVH� LQ� JDEELH� H�
LPPHUVH� ULSHWXWDPHQWH�QHO� ILXPH��6H�PRULYDQR�� HUD� OD�SURYD� FKH� OR� IRVVHUR�� OR� VWHVVR� VH�
VRSUDYYLYHYDQR�� SHU� FXL� HUDQR� VXELWR� GRSR� ³JLXVWL]LDWH´� FRPH� WDOL�� 8QD� YHULILFD� LQIDOOLELOH��
&RPH� GLVVH� TXHO� IXUIDQWH� SOXULGHFRUDWR� �q� XQD� ULSHWL]LRQH���� OD� PDQFDQ]D� GL� DOWHUQDWLYH�
FKLDULVFH�PHUDYLJOLRVDPHQWH�OH�LGHH�����
���1HO�WHVWR�PDQFDQR�LO�VHVWR�H�LO�VHWWLPR�JLRUQR��O¶KR�FRQWUROODWR��
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o� ,O� GLFLDVVHWWHVLPR� JLRUQR� FDPPLQLQR� VXL� FHFL�� ,O� GLFLRWWHVLPR� JLRUQR� VL�
ULSRVL���
o� ,O�GLFLDQQRYHVLPR�JLRUQR�VL�SRQJDQR�VXO�FDYDOOHWWR��,O�YHQWHVLPR�JLRUQR�VL�
ULSRVL���
o� ,O�YHQWXQHVLPR�JLRUQR�VL�SRQJDQR�VXO�FDYDOOHWWR��,O�YHQWLGXHVLPR�JLRUQR�VL�
ULSRVL���
o� ,O� YHQWLWUHHVLPR� JLRUQR� VL� VWUDSSL� ORUR� XQ� RFFKLR� GDO� FDSR�� ,O�
YHQWLTXDWWUHVLPR�JLRUQR�VL�ULSRVL���
o� ,O� YHQWLFLQTXHVLPR� JLRUQR� VL� WDJOL� ORUR� LO� QDVR�� ,O� YHQWLVHLHVLPR� JLRUQR� VL�
ULSRVL���
o� ,O� YHQWLVHWWHVLPR�JLRUQR� VL� WDJOL� ORUR� XQD�PDQR�� ,O� YHQWRWWHVLPR�JLRUQR� VL�
ULSRVL���
o� ,O�YHQWLQRYHVLPR�JLRUQR�VL�WDJOL�O
DOWUD�PDQR��,O�WUHQWHVLPR�JLRUQR�VL�ULSRVL���
o� ,O�WUHQWXQHVLPR�JLRUQR�VL�WDJOL�XQ�SLHGH��,O�WUHQWDGXHVLPR�JLRUQR�VL�ULSRVL���
o� ,O�WUHQWDWUHHVLPR�JLRUQR�VL�WDJOL�O
DOWUR�SLHGH��,O�WUHQWDTXDWWUHVLPR�JLRUQR�VL�
ULSRVL���
o� ,O�WUHQWDFLQTXHVLPR�JLRUQR�VL�WDJOL�XQR�GHL�JHQLWDOL��,O�WUHQWDVHLHVLPR�JLRUQR�
VL�ULSRVL���
o� ,O� WUHQWDVHWWHVLPR�JLRUQR�VL� WDJOL� O
DOWUR�JHQLWDOH�� ,O� WUHQWRWWHVLPR�JLRUQR�VL�
ULSRVL���
o� ,O�WUHQWDQRYHVLPR�JLRUQR�VL�WDJOL�LO�PHPEUR�YLULOH��,O�TXDUDQWHVLPR�JLRUQR�VL�
ULSRVL���
o� ,O�TXDUDQWXQHVLPR�JLRUQR�VLD�DWWDQDJOLDWR�VRSUD�XQ�FDUUR�H�VL�SRQJD�GLHWUR�
VXOOD�UXRWD����
�
3LHWUR�$]DULR�� LO�QRWDLR�YLVFRQWHR�FKH�ULSRUWD�TXHVWD�GHOL]LD��VSHFLILFD�FKH�
O
HVHFX]LRQH�GL�WDOL�SHQH�q�VWDWD�FRPSLXWD�QHOOH�SHUVRQH�GL�PROWL��QHJOL�DQQL�
�����H�������
6L�ULIOHWWD�VXOO¶HIIHWWR�FKH�SRWHYD�RWWHQHUH�XQD�WDOH�FUHGLELOH�PLQDFFLD�GRYH�
±�SHU�XVDUH�OD�IRUPXOD�GL�/XLJL�3DVWRUH���LO�ULVFKLR�GL�UHOD]LRQH�HUD�SUREDELOH��
SUHYHGLELOH�H�DG�DOWR�LPSDWWR���
,QVRPPD�� OD� UHJROD� q� QRWD�� WRUWXUDUQH� TXDOFXQR� SHU� WHUURUL]]DUOL�
WXWWL�«��
�

8QD�EDWWXWD��
�

DQFKH�L�PDVRFKLVWL�FRQIHVVDQR�VH�WRUWXUDWL��/R�IDQQR�SHU�ULFRQRVFHQ]D��
�6WDQLVODZ�-HU]\�/HF��

�
�

�
���3��$]DULR��RS��FLW��LELGHP��
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8Q�SURYHUELR�WRVFDQR��
�

$�QDVR�WDJOLDWR�QRQ�ELVRJQDQR�RFFKLDOL��
�7ROWD�RJQL�SRVVLELOLWj��QRQ�F¶q�ULPHGLR���

�
0L�VRQR�FKLHVWR�FKH�FRVWR�HFRQRPLFR�DYHVVH�SHU�*DOHD]]R�ULVHUYDUH�³QHOOH�
SHUVRQH�GL�PROWL´� WDOH� WUDWWDPHQWR��PD�QRQ�PL�q� ULXVFLWR� WURYDUQH� WUDFFLD��
8Q�SDUDJRQH�q�IRUVH�SRVVLELOH�FRQ�XQ�VDOWR�GL�GXH�VHFROL��LQ�RFFDVLRQH�GHOOD�
GHFDSLWD]LRQH�GHL�FRQWDGLQL�GRSR�OD�EDWWDJOLD�GL�)UDQNHQKDXVHQ�LQ�7XULQJLD�
������� FKH� SRVH� ILQH� DOOD� ORUR� ULYROWD�� � /D� TXLHWDQ]D� GHO� ERLD� $XJXVWLQ�
�GHWWR�$ZH���GLUHWWD�DO�0DUJUDYLR��UHFLWD�FRVu��
�
/D�VRPPD�WRWDOH�SHUFLz�q�����GHFDSLWDWL��D����GHL�TXDOL�VRQR�VWDWL�FDYDWL�JOL�RFFKL�H�
FDYDWH�OH�GLWD��ILRULQL�����H�GXH�FHQWHVLPL��'D�TXHVWL�VL�GHYRQR�GHWUDUUH�����ILRULQL��
ULFHYXWL�GDL�FLWWDGLQL�GL�5RWKHQEXUJ����ILRULQL�ULFHYXWL�GD�/XGZLJ�YRQ�+XWWHQ��UHVWR��
���� ILRULQL�� $� TXHVWL� VL� GHYRQR� DJJLXQJHUH� GXH�PHVL� GL� VROGR�� SHU� RJQL� PHVH� ��
ILRULQL� ����ILRULQL��IDFLW������ILRULQL�H�GXH�FHQWHVLPL����
�
6WDYROWD�OD�UHJROD�q��GHFDSLWDUQH�TXDOFXQR�SHU�WHUURUL]]DUOL�WXWWL�«��
�
5DPPHQWR�FKH�JOL�6WDWL�KDQQR�DQFRUD�RJJL�LO�PRQRSROLR�GHOOD�YLROHQ]D�����
Ê� XQD� VWRULD� OXQJD�� WUDFFLDWD� GD� DOFXQL� GHL� SHQVDWRUL� FKH� DEELDPR�
LQFRQWUDWR��QHO�GLULWWR�SXEEOLFR�PRGHUQR�LO�FRQFHWWR�q�IRUPDOL]]DWR�GD�-HDQ�
%RGLQ�������������ULSUHVR�GD�+REEHV�H�GD�:HEHU�VHFRQGR�FXL�
�
per Stato si deve intendere un’impresa istituzionale di carattere politico in cui e 

nella misura in cui l’apparato amministrativo avanza con successo una pretesa di 
monopolio della coercizione fisica legittima in vista dell’attuazione degli 
ordinamenti. 

 
$QFKH�)UHXG�DYHYD�LGHH�FKLDULVVLPH�DO�SURSRVLWR��
 
se lo Stato vieta all’individuo la pratica dell’offesa, ciò non avviene perché esso 

voglia eliminarla, ma perché vuole monopolizzarla, così come monopolizza il sale 
e il tabacco.43 

 
�

���/XWKHU�%OLVVHWW��4��(LQDXGL��7RULQR��������DSSHQGLFH�3HUVRQDJJL��FLWWj��GRFXPHQWL��
���8Q� OLEUR�PROWR� LQWHUHVVDQWH� q�GL�0DXUR�3DVTXLQHOOL�� 7RUWXUH� ³PDGH� LQ�86$´�� YLDJJLR�QHO�
*XODJ�D�VWHOOH�H�VWULVFH��0DVVDUL�(GLWRUH��%ROVHQD��97���������$OOD�GHVFUL]LRQH�GHWWDJOLDWD�GHO�
IHQRPHQR�DJJLXQJH�XQD�YHQWLQD�GL�WHVWLPRQLDQ]H��DQDOLVL�H�LQWHUSUHWD]LRQL�GL�JUDQGH�YDORUH�
GRFXPHQWDOH��
���6��)UHXG��2SHUH������������FLW���S�������
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,Q�DOWUH�SDUROH�� LO�SROL]LRWWR�SXz�SLFFKLDUFL�H�SHUVLQR�VSDUDUFL��QRL�QR�H� OD�
FRVD�QRQ�SLDFH�D�WXWWL��(¶�XQ�XRPR�WURSSR�DJJUHVVLYR�«���
�

8QD�YLJQHWWD��
�

�
�

8Q�SURYHUELR�OLJXUH��
�

6H�WL�GL[L�D�WR�UDVRLQ�D�R�VELUL��WL�SHUGL�WHPSR�H�QR�WL�D�YLUL��
�6H�GLFL�DJOL�VELUUL�OH�WXH�UDJLRQL��SHUGL�WHPSR�H�QRQ�WH�OD�FDYL���

�
� �

�
�� �$QFKH� SHUFKp�� DG� DJJUDYDPHQWR�� L� SROL]LRWWL� H� L� FDUDELQLHUL� ±� VSHVVR� SLFFKLDWRUL�
SURIHVVLRQLVWL� DXWRUL]]DWL� �� QRQ� VRQR� ULFRQRVFLELOL�� GD� DQQL� $PQHVW\� ,QWHUQDWLRQDO� LQVLVWH�
SHUFKp��DQFKH�LQ�,WDOLD��VXOOH�GLYLVH�H�JOL�HOPHWWL�YL�VLDQR�FRGLFL�GL�ULIHULPHQWR��
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.DUOL��VXOO¶DJJUHVVLYLWj�
�

9LYLDPR�LQ�XQD�VRFLHWj�FRPSHWLWLYD�FKH�VFDWHQD�ULYDOLWj�VHQ]D�HVFOXVLRQH�GL�
FROSL��(�LO�FRPSRUWDPHQWR�DJJUHVVLYR�FRPH�XQ�PRGHOOR�SHU�IDUVL�ODUJR�QHOOD�

YLWD��
�6HUJLR�4XLQ]LR��

�
8Q� OXVWUR�GRSR� LO� OLEUR�GL�3RSLW]�XVFu�TXHOOR�GL�3LHUUH� .DUOL� ������������
VXOO¶DJJUHVVLYLWj� XPDQD�� SULPR� PRWRUH� GHOOD� YLROHQ]D� WRWDOH�� /¶HGL]LRQH�
LWDOLDQD� FRQWD� ���� SDJLQH�� PL� OLPLWR� D� SRFKL� HVWUDWWL� �� �/¶XRPR� HUD� XQ�
QHXURELRORJR� GL� IDPD�� VSHFLDOLVWD� GHO� FRPSRUWDPHQWR� XPDQR�� YROHYD�
GLPRVWUDUH���
�
FKH�XQ�FRPSRUWDPHQWR�GL�DJJUHVVLRQH�q�XQ�PH]]R�GL�D]LRQH�XWLOL]]DELOH�DOOR�
VFRSR� GL� UDJJLXQJHUH� L� ILQL� SL�� GLYHUVL�� PHQWUH� QRQ� VL� SXz� FHUWR� SDUODUH� GL�
VHPSOLFH� SURLH]LRQH� DOO
HVWHUQR� GL� XQD� TXDOFKH� ©DJJUHVVLYLWjª� FKH� VDUHEEH�
LQHOXWWDELOPHQWH�JHQHUDWD�GDO�FHUYHOOR����
�

8QD�YLJQHWWD��
�

�

�
���3��.DUOL��/¶XRPR�DJJUHVVLYR��-DFD�%RRN��0LODQR��������HG��RU��������
���,YL��S������
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�
(FFR�FRVD�VFULYHYD�D�SURSRVLWR�GHOOD�YLROHQ]D�WRWDOH��
�
,O� SUREOHPD� GL� VDSHUH� VH� q� OHJLWWLPR� R� QR� XFFLGHUH� XQ� SURSULR� VLPLOH� QRQ� q�
FRPSHWHQ]D�GHOOD�ELRORJLD�PD�GHOOD�PRUDOH��DWHPSRUDOH� R� VLWXD]LRQLVWD� FKH� VLD��
�«��&RPH� UHJROD�JHQHUDOH��XQ�DJJUHVVRUH� VL� VIRU]HUj� VHPSUH�±�FRVFLHQWHPHQWH�R�
QR� ±� GL� GHQLJUDUH� OD� VXD� YLWWLPD� TXDQGR� VL� VIRU]D� GL� JLXVWLILFDUH� OD� VXD� D]LRQH� DL�
SURSUL�RFFKL����
�
&Lz�FRQIHUPD��VH�YH�QH�IRVVH�ELVRJQR��O¶LPSRUWDQ]D�GHOO
LQGLIIHUHQ]D�SHU�OD�
WHFQLFL]]D]LRQH�GHOOD�YLROHQ]D���
7UD�L�SURFHVVL�FKH�SRVVRQR�WUDWWHQHUH�XQ�SRWHQ]LDOH�DJJUHVVRUH��ROWUH�
DO� VHQVR� GL� DSSDUWHQHQ]D� DO� JUXSSR� H� LO� FRQWUROOR� GHOOH� SXOVLRQL�� F¶q� OD�
SUHYLVLRQH��VHPL�UD]LRQDOH��GHL�FRVWL�GHOO
DWWDFFR��
�
/
XRPR��FRPH�O
DQLPDOH��VL�FRPSRUWD�GD�©LQWXLWLYR�HVSHUWR�GL�VWDWLVWLFDª�TXDQGR��
GL�IURQWH�D�XQD�GDWD�VLWXD]LRQH��O
DJJUHVVLRQH�VHPEUD�HVVHUH��D�SULPD�YLVWD��OD�VFHOWD�
VWUDWHJLFD� DSSURSULDWD�� 9DOXWDQR�� LQIDWWL�� O
LPSRUWDQ]D� ULVSHWWLYD� GHL� YDQWDJJL�
SUHYLVWL� H� GHL� ULVFKL� GD� FRUUHUH�� /D� SUREDELOLWj� GL� XQ¶HIIHWWLYD� DWWXD]LRQH� GL� XQ�
FRPSRUWDPHQWR� GL� DJJUHVVLRQH� VDUj� GHEROH�� VH� LO� ©FRVWRª� SUHYHGLELOH� GL� TXHVWD�
DJJUHVVLRQH�q�HOHYDWR��3HU�TXHVWR�PRWLYR�O
HVSHULHQ]D�GL�XQD�©VFRQILWWDª�R�GL�XQD�
©SXQL]LRQHª� ULGXFRQR� OD� SUREDELOLWj� GL� XQ� XOWHULRUH� XWLOL]]R� GHOO
DJJUHVVLRQH�
FRPH�IRUPD�GL�HVSUHVVLRQH�H�G
D]LRQH��1HOO¶LQWHUSUHWD]LRQH�GHOOD�VLWXD]LRQH��FKH�
FRQGL]LRQD� OD�VFHOWD� ILQDOH�GHOOD�VWUDWHJLD��TXHVWR�ELODQFLR�GHJOL�DWWULEXWL�GL�RUGLQH�
DIIHWWLYR��LQ�WHUPLQL�GL�DSSHWHQ]D�H�UHSXOVLRQH��GL�SRVLWLYR�H�QHJDWLYR��KD�XQ�UXROR�
IRQGDPHQWDOH��6H�VL�SHQVD�DO�QXPHUR�H�DOOD�GLYHUVLWj�GHL�IDWWRUL�GL�FXL�VL�GHYH�WHQHUH�
FRQWR��q�FKLDUR�FKH�TXHVWD�YROWD�q� LQ�JLRFR�XQ� LQVLHPH�FRPSOHVVR�GL�PHFFDQLVPL�
FHUHEUDOL����
�
$� SURSRVLWR� GHOOH� VHULH� WHOHYLVLYH�� FRPH� ,O� WURQR� GL� VSDGH� FLWDWD� LQ�
SUHPHVVD��TXHVWR�q�LO�VXR�SDUHUH��
�
&KL�VL�VIRU]D�GL�JLXVWLILFDUH�OH�VFHQH�GL�YLROHQ]D��FKH�VRQR�PRVWUDWH���VSHVVR�ILQR�
DOOD� QDXVHD� �� DO� FLQHPD� H� DOOD� WHOHYLVLRQH�� VRVWLHQH� FKH� DQFKH� TXHVWH� LPPDJLQL�
SHUPHWWRQR� DOOR� VSHWWDWRUH� GL� VFDULFDUVL� GHO� VXR� ©WURSSR�SLHQR� GL� DJJUHVVLYLWjª��
2OWUH�DO� IDWWR�FKH�QRQ�q�SL��JLXVWLILFDELOH� OD�QR]LRQH�GL�HQHUJLD�DJJUHVVLYD�� LQWHVD�
FRPH�HQWLWj�QDWXUDOH�� IUXWWR�GL�XQ
HQGRJHQD�JHQHUD]LRQH� VSRQWDQHD��TXHVWD� FDWDUVL�
RWWLHQH�VSHVVR�O
HIIHWWR�GL�UDIIRU]DUH�SRVLWLYDPHQWH�L�FRPSRUWDPHQWL�DJJUHVVLYL��
GL�DXPHQWDUH�FLRq�OD�SUREDELOLWj�GL�XQD�ORUR�HIIHWWLYD�UHDOL]]D]LRQH��1RQ�q�FHUWR�

�
���,YL��S�����
���,YL��S������
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GD�TXHVWD�SDUWH�FKH�VL�GHYH�FHUFDUH�XQ�ULPHGLR�FRQWUR�OD�FUHVFLWD�GL�WDOH�RQGDWD�GL�
YLROHQ]D����
�
6L�SXz�FRQFRUGDUH�FRQ�TXHVW¶DIIHUPD]LRQH�PD�� LQ�JHQHUDOH�� OH�RSLQLRQL�GL�
.DUOL� HVFOXGRQR� OD� QDWXUDOH� DJJUHVVLYLWj� GHJOL� XRPLQL� FKH� q� TXLQGL�
VRSUDWWXWWR� IXQ]LRQDOH�� $� PLR� SDUHUH� VL� VEDJOLD� GL� JURVVR�� FHUFD� GL�
GLPRVWUDUH�TXDOFRVD�FKH�JOL�SLDFH�LQYHFH�GL�SUHQGHUH�DWWR�GHOOD�UHDOWj����
/H� QHXURVFLHQ]H� FRJQLWLYH� �� DSSHQD� QDWH� DO� WHPSR� GL� .DUOL� �� KDQQR�
GLPRVWUDWR� FKH� O¶DJJUHVVLRQH� XPDQD� SXz� HVVHUH� VFDWHQDWD� GD� XQD�
OXQJD�OLVWD�GL�SURYRFD]LRQL�H�PRWLYL��OH�VHQVD]LRQL�GL�VXSHULRULWj�H�
GRPLQDQ]D� FRVWLWXLVFRQR� LO� VXR� DVSHWWR� JUDWLILFDQWH����/D�SUHVXQWD�
IXQ]LRQDOLWj�GHOO¶DJJUHVVLRQH�XPDQD�q�TXDQWRPHQR�SROLPRUILFD��
�$QFKH�VROR�XQR�VJXDUGR�D�XQD�VWRULD�SRFR�FRQRVFLXWD�GRYUHEEH�VXVFLWDUH�
DOWUL�VHUL�GXEEL�DO�³EXRQLVPR´�GL�.DUOL��LO�FDQQLEDOLVPR��

��
8QD�EDWWXWD��

�
q�GLIILFLOH�HVVHUH�DJJUHVVLYL�TXDQGR�QRQ�VL�VD�FKL�FROSLUH����

�9LQFHQW�7KRPDV�/RPEDUGL��GHWWR�9LQFH��
� �

�
���,YL��S������
�� �.DUOL� VFULYH� TXDQGR� JOL� VWXGL� GL� HWRORJLD� GHL� SULPDWL� VRQR� JLj� SLXWWRVWR� DYDQ]DWL�� 3HU�
HVHPSLR�'HVPRQG�0RUULV�DYHYD�SXEEOLFDWR��YHQW¶DQQL�SULPD�XQ�VDJJLR��GRYH�VL�OHJJH���WUD�OH�
PROWH�FRVH� LQWHUHVVDQWL���FKH�³QHOOH�PRGHUQH�DJJUHVVLRQL�D�GLVWDQ]D��QRQ�VL�SXz�RVVHUYDUH�
QHVVXQR�GHL�GXH�FDVL�>VRWWRPLVVLRQH�R�IXJD@��SHU�FXL�LO�ULVXOWDWR�FRQVLVWH�LQ�XQR�VWHUPLQLR�GL�
HQWLWj�VFRQRVFLXWD�LQ�TXDOXQTXH�DOWUD�VSHFLH´��'��0RUULV��/D�VFLPPLD�QXGD��%RPSLDQL��0LODQR��
������S����������HG��RU���������
���&IU��5��'RXJODV�)LHOGV��0HFFDQLVPL�GHOO¶DJJUHVVLYLWj�XPDQD��/H�6FLHQ]H��DJRVWR�������FKH�
LGHQWLILFD� H� GHWWDJOLD� LO� IXQ]LRQDPHQWR� GHL� FLUFXLWL� QHXURQDOL� UHVSRQVDELOL� GHOO¶DJJUHVVLYLWj��
3HUDOWUR�� FRPH� GLPRVWUDWR� QHOOD� QRWD� SUHFHGHQWH�� VXO� FRPSRUWDPHQWR� DJJUHVVLYR� XPDQR�
IXURQR� SXEEOLFDWL� QXPHURVL� VWXGL� SUHFHGHQWL� D� .DUOL�� VHJQDOR� VROR� 5�� $�� +LQGH�� /H� EDVL�
ELRORJLFKH� GHO� FRPSRUWDPHQWR� VRFLDOH� XPDQR�� =DQLFKHOOL�� 0LODQR�� ������ HG�� RU�� ������ LQ�
SDUWLFRODUH�L�FDS�����H�����
���/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� DJRVWR� ������ DQQRWD�� HFFR� SHUFKp� L� %RPEDVVL� LQGLFDQR�
VHPSUH�XQ�RELHWWLYR�DL�SHQXOWLPL�H�TXHVWR�QRQ�SXz�FKH�HVVHUH�O¶XOWLPR�DUULYDWR��/D�SOHEH�FKH�
VL�VFDJOLD�FRQWUR�JOL�HPDUJLQDWL�GL�WXUQR��
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/¶RUURUH�GHO�FDQQLEDOLVPR"�
�

8Q�FDQQLEDOH�FRQYHUWLWR�q�XQR�FKH��DO�YHQHUGu��PDQJLD�VROR�SHVFDWRUL��
�(PLO\�/RWQH\��

�
/D� VWRULD� VFDUWDWD�GD�.DUOL� q� TXHOOD� GHOOH� SUDWLFKH� GL� FDQQLEDOLVPR�±�XQD�
IRUPD� DOWDPHQWH� VLPEROLFD� GL� YLROHQ]D� WRWDOH� ±� FKH� SRVVLDPR�
ULDVVXPHUH�JUD]LH�D�XQ�YHFFKLR�DUWLFROR�GL�/HD�3HQRXHO������
9HGLDPR�TXDOFKH�GHWWDJOLR��
�
8QD� FDUQH� GROFH�� VDSRULWD�� 3UHIHULELOPHQWH� YD� JXVWDWD� TXHOOD� GHJOL� HVHPSODUL�
IHPPLQLOL��WHQHUL�VRSUDWWXWWR�QHOOD�]RQD�GHL�JOXWHL��6RQR�DOFXQL�GHL�VHJUHWL�FXOLQDUL�
VXOOH�SLHWDQ]H�SUHIHULWH�GDJOL�DQWURSRIDJL��XRPLQL��GRQQH�H�EDPELQL��
/D� VWUHJRQHULD�� FRQ� L� VXRL� FXOWL� VDWDQLFL� H� RUJH� GL� FDUQH� XPDQD� KD� LQIHVWDWR�
O
(XURSD� H� JOL� 6WDWL� 8QLWL�� 1HO� FDPSR� GHL� IDUPDFL�� L� GRWWRUL� GHO� 5RL�6ROHLO�� SHU�
HVHPSLR��SUHVFULYHYDQR�VRYHQWH�DL�ORUR�SD]LHQWL�PLVWXUH�FRPSRVWH�GL�UDVFKLDWXUH�GL�
FUDQLR�FRQ�SH]]HWWLQL�GL�FHUYHOOR�H�GLOXLWH�LQ�XQ�ELFFKLHUH�G
XULQD���
'DOO
DOED� GHL� WHPSL�� O
+RPR� VDSLHQV� PDQJLD� LO� VXR� SURVVLPR�� $QWURSRORJL��
VWRULFL��PRUDOLVWL�KDQQR�FHUFDWR�L�PRWLYL�GL�TXHVWD�SUDWLFD�SRFR�RUWRGRVVD��1H�KDQQR�
WURYDWL� FLQTXH�� $OOD� ILQH� GHOOD� FODVVLILFD�� F
q� OD� JRORVLWj�� SXUD� H� VHPSOLFH�� ,Q�
SHQXOWLPD�SRVL]LRQH�ILJXUD�OD�YHQGHWWD���
�

8Q�SURYHUELR�VLFLOLDQR��
�

1p�WX�OHWX�Qp�LX�FRQVXODWX��
�1p�WX�OLHWR�Qp�LR�FRQVRODWR���

FLRq�YHQGLFDUVL�DQFKH�VH�FRVWHUj�FDUR���
�
/D� VHFRQGD� LQ� JUDGXDWRULD� q� OD� IDPH�� 4XHOOD� QHUD�� IHURFH�� FKH� DWWDQDJOLD� OR�
VWRPDFR�� ,Q�TXHVWR�FDVR�� WXWWL� L�PH]]L� VRQR�EXRQL��/
LGHDOH�q�DGRUDUH�XQ�'LR�FKH�
DPD�OD�FDUQH�IUHVFD��,�IHGHOL�KDQQR�DOORUD�LO�GRYHUH�GL�VHJXLUH�L�VXRL�FRPDQGDPHQWL���
&L� VRQR� SRL� OH� YDULDQWL�� GHJQH� GL� HVVHUH� FLWDWH�� 3HU� HVHPSLR�� QHOOD� &LQD� DQWLFD��
LQJRLDUH� LO�SURSULR� ILJOLR� WUDVIRUPDWR� LQ�PLQHVWUD�HUD�FRQVLGHUDWR� LO�QRQ�SOXV�XOWUD�
GHOO
RQRUH�H�GHOOD�OHDOWj��,�%DOWD�GL�6XPDWUD�FRQGDQQDYDQR�L�UHVSRQVDELOL�GL�DOFXQL�
FULPLQL��SDUWLFRODUPHQWH�O
DGXOWHULR�FRQ�OD�PRJOLH�GHO�UDJLj�H�O
DOWR�WUDGLPHQWR��H�L�
SULJLRQLHUL�GL�JXHUUD�D�HVVHUH�GLYRUDWL��LSVR�IDFWR��$O�UDJLj�VSHWWDYD�LO�SULYLOHJLR�GL�

�
���/��3HQRXHO��$O�WHPSR�GHJOL�XRPLQL�FDQQLEDOL��$YYHQLPHQWL����IHEEUDLR������FKH�SUHVHQWD�LO�
OLEUR�&DQQLEDOL�GL�3�$��%HUQKHLP�H�*��6WUDYLGHV��3L��IDPRVR��PD�PHQR�FXULRVR��q�&DQQLEDOL�H�
UH�GL�0��+DUULV��)HOWULQHOOL��0LODQR��������HG��RU��������1HOO¶DPSLD�OHWWHUDWXUD�GHO�JHQHUH��XQ�
OLEUR�SDUWLFRODUPHQWH�RULJLQDOH�q�GHO� VDYRQHVH�*LRYDQQL�%DWWLVWD�&HUUXWL��7UD� L� FDFFLDWRUL� GL�
WHVWH�� (OOLRW�� 5RPD�� ������ HG�� RU�� ������ ,PPDUFHVFLELOL� OH� GHVFUL]LRQL� GL� 0RQWDLJQH� 'HL�
FDQQLEDOL��0��'H�0RQWDLJQH��RS��FLW���YRO��,���FDS��;;;,���
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WDJOLDUH� LO� SULPR� SH]]R� FKH� GHJXVWDYD� DUURVWLWR� FRQ� VDOVD� DO� VDQJXH�� *OL� DOWUL�
SDUWHFLSDQWL� VL� JHWWDYDQR� SRL� VXO� FRQGDQQDWR�� OR� VTXDUWDYDQR� UDSLGDPHQWH�� OR�
FRQGLYDQR�FRQ�VDOH��OLPRQH�H�VSH]LH��OR�FXRFHYDQR�VXOOD�EUDFH�H�VH�OR�PDQJLDYDQR��
�

8QD�YLJQHWWD��
�

�
,� 7XSLQDPED� GHOOD� EDLD� GL� 5LR�� HUD� JHQWH� YHQGLFDWLYD�PD�PROWR� SD]LHQWH�� 6ROR�
TXHOOL� FKH� HUDQR� XFFLVL� GXUDQWH� L� FRPEDWWLPHQWL� YHQLYDQR� FRQVXPDWL�
LPPHGLDWDPHQWH��,QYHFH��L�SULJLRQLHUL�HUDQR�SRUWDWL�QHOOD�WULE��GHL�YLQFLWRUL�FKH�JOL�
FRQFHGHYDQR�XQD�JUDQGH�OLEHUWj�GL�PRYLPHQWR��PHWWHQGRJOL�D�GLVSRVL]LRQH�SHUILQR�
XQ
LQGLJHQD�� (VVL� HUDQR� PHVVL� D� PRUWH� H� PDQJLDWL� TXDOFKH� PHVH� R� DGGLULWWXUD�
TXDOFKH�DQQR�SL��WDUGL��LQVLHPH�DL�ILJOL�QDWL�GDOO
XQLRQH�FRQ�OH�FRQFXELQH���
,Q�)UDQFLD��O
DQWURSRIDJLD�IX�ULYROX]LRQDULD��1HO��0HUFXUH�KLVWRULTXH�H�SROLWLTXH��
GHO� ��� DJRVWR� ������ 0DOOHW� GX� 3DLQ� VFULYH� FKH� GXUDQWH� OH� VRPPRVVH� VXFFHVVH�
TXDOFKH� DWWR� GL� FDQQLEDOLVPR�� 6HFRQGR� LO� FURQLVWD�� DOFXQL� �WULRQIDWRUL� FLYLFL��
SDUWLFRODUPHQWH�FUXGHOL��GRSR�DYHU�GHSUHGDWR��LQFHQGLDWR��DPPD]]DWR��VL�VDUHEEHUR�
JHWWDWL�VXL�FDGDYHUL�GHL�ORUR�QHPLFL�SHU�VSDUWLUVL�L�EUDQGHOOL�GHL�FRUSL´���/D�PHUFH��
HUD�SRL�LQYLDWD�QHL�YLOODJJL�FLUFRVWDQWL��GRYH�HUDQR�RUJDQL]]DWL�EDQFKHWWL�D�EDVH�
GL�FDUQH�XPDQD���
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8Q�SURFHGLPHQWR�JLXGL]LDULR�LVWUXLWR�D�/LRQH�FRQIHUPD�TXHVWR�WHUULELOH�HSLVRGLR��
*OL�DSSHWLWL�DQWURSRIDJL��DQFKH�VH�OLPLWDWL��VL�PDQLIHVWDURQR�DQFKH�DG�$YLJQRQH�QHL�
PDVVDFUL�GHO����H����RWWREUH������H��QHO�VHWWHPEUH�������QHOOH�SULJLRQL�SDULJLQH���
'DOOD�ULYROX]LRQH�SDVVLDPR�RUD�DOOD�FRQWUR�ULYROX]LRQH��1HO�������GRSR�OD�FDGXWD�
GHOOD� 5HSXEEOLFD� SDUWHQRSHD� VL� PROWLSOLFDURQR� VWUDJL� HG� HVHFX]LRQL� FDSLWDOL�� /
��
OXJOLR�VXOOD�SLD]]D�GHO�FDVWHOOR��OD�IROOD�IHFH�DEEUXVWROLUH�VX�XQ�URJR�SHUVRQH�DQFRUD�
YLYH�H�SRL�OH�GLYRUz���
)UD
�'LDYROR��H�XQ�FHUWR�6FLDUSD�IXURQR�GXH�PDQJLDWRUL�GL�XRPLQL�����
$OHVVDQGUR�'XPDV�QHL��6RXYHOOLUV�G
XQH�IDYRULWH��PHQ]LRQD�XQ�DUFLSUHWH��GL�QRPH�
�5LQDOGL�� FKH� SHU� RWWHQHUH� LO� FRPDQGR� GL� &DSXD� VL� YDQWDYD� FRQ� LO� UH� GL� DYHU�
�PDQJLDWR�XQ�EUDFFLR�GL�XQ�JLDFRELQR�URVRODWR�D�SXQWR�������
�

8QD�YLJQHWWD��
�

�
�
,O� UHVWR� GHOO¶DUWLFROR� VL� VRIIHUPD� VXOOH� SULQFLSDOL� FXFLQH� DQWURSRIDJKH� LQ�
FLQTXH�WDSSH���
�
,�� /¶$PHULFD� DOO
HSRFD� GHOOD� VXD� VFRSHUWD�� XQR� VWUXPHQWR�
LQGLVSHQVDELOH�SHU�PROWL�LQGLDQL�GHO�%UDVLOH�H�GHOOH�$QWLOOH�HUD�OD�JUDWLFROD��/D�
YLWWLPD��R��VH�VL�YXROH��OD�SRUWDWD���GHFRUDWD�GL�SLXPH�H�GLSLQWD��HUD�XFFLVD�
FRQ�XQ�FROSR�LQ�WHVWD��JOL�HUD�JUDWWDWD�OD�SHOOH�GHO�FRUSR��SRL�DIIXPLFDWR��

�
���$OFXQH�DWURFLWj�GL�0LFKHOH�$UFDQJHOR�3H]]D��VRSUDQQRPLQDWR�)UD¶�'LDYROR��VRQR�GHVFULWWH�
GD�6LPRQH�*UHFR� �)UD¶�'LDYROR�� O¶HVWHWLFD� GHOOD� JXHUULJOLD�� %HYLYLQR�(GLWRUH��0LODQR�� �������
8Q�VROR�HVHPSLR�FKH�SUHOXGH�O¶DQWURSRIDJLD��5H\�ULIHULVFH�G¶DYHU�YHGXWR�JUXSSL�GL�FDUFDVVH�
FDUERQL]]DWH��6RQR�L�UHVWL�XPDQL�GHO�����UHJJLPHQWR�FDFFLDWRUL�D�FDYDOOR��/L�KDQQR�OHJDWL�H�VL�
VRQ�PHVVL�D�EUXFLDUOL�FRQ�WXWWD�FDOPD��XQD�SDUWH�DOOD�YROWD��SS����������
���1��3HQRXHO��RS��FLW���LYL��
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,,�� /H� LVROH�GHO�3DFLILFR�GHO�6XG�YHUVR�OD�PHWj�GHO�;,;�VHFROR��GRYH�
VL�XVDYD�XQ�IRUQR�VFDYDWR�QHOOD�WHUUD��OD�ULFHWWD�SL��GLIIXVD�HUD�TXHOOD�GHOOD�
�FDUQH�DO�FDUWRFFLR´�VHUYLWD�FRQ�SDODWH�GROFL��LJQDPL�R�DOWUH�YHUGXUH��

,,,�� /
$IULFD� HTXDWRULDOH�� DOOD� ILQH�GHO�;,;�VHFROR�� ,�%DWDNp� IDFHYDQR�
EROOLUH� OD�FDUQH� LQVLHPH�DOOH�EDQDQH��FRQ�VDOH�H�VSH]LH�D�YRORQWj��HUD�XQD�
SLHWDQ]D�FKH�VL�SRWHYD�PDQJLDUH�DQFKH�IUHGGD��FRQGLWD�FRQ�ROLR�GL�SDOPD��
*OL�LQGLJHQL�GHOOD�ULYLHUD�5XNL�JXVWDYDQR�XQ�SDWp�D�EDVH�GL�FDSHOOL��VDQJXH�H�
IRJOLH�GL�PDQLDFD��LO�WXWWR�EHQ�IUXOODWR���

,9�� 1HOOD� &LQD� $QWLFD� OH� WUH� SRUWDOH� SL�� LQ� YRJD� HUDQR� LO� EURGR�� OD�
FDUQH�VHFFD�H�O�
KDFKLV���/
XOWLPD�q�XQD�ULFHWWD�VSHFLDOH��VPLQX]]DUH�WXWWR�LO�
FRUSR� XPDQR�� VHFFDUOR�� EDJQDUOR� FRQ� DFHWR� SRL� PHVFRODUH� OD� FDUQH� FRQ�
VDJJLQD��PLJOLR�H�VDOH��SRL�PDFHUDUOD�GL�QXRYR�LQ�XQ�EXRQ�YLQR��0HWWHUH�LO�
FRPSRVWR�LQ�XQD�JLDUD��WUH�PHVL�GRSR�O
KDFKLV�q�SURQWD�����
9�� ,Q� )UDQFLD�� SDWULD� GHJOL� DXWRUL� GHO� OLEUR�� VSLFFD� XQD� VSHFLDOLWj�
QRUPDQQD�� LO� 6DUDFHQR� DUURVWR�� /¶LQYHQWRUH� IX� 1RUPDQ� 5RJHU�� SDUWLWR� QHO�
�����SHU�VWHUPLQDUH�L�SDJDQL�GL�6SDJQD��RJQL�JLRUQR�QH�VFHJOLHYD�XQR�H�OR�
VTXDUWDYD�� OR� DUURVWLYD� OR� VHUYLYD� D� SUDQ]R� DL� VXRL� FRPSDJQL� GL� SULJLRQLD��
6HFRQGR� LO� SRHPD� DQFKH� 5LFFDUGR� &XRU� GL� /HRQH�PDQJLz� OD� FDUQH� GL� XQ�
JLRYDQH�VDUDFHQR��FRWWD�VXOOD�EUDFH��OD�WURYz�WDQWR�EXRQD�FKH�UDFFRPDQGz�
DOOH�VXH�WUXSSH�GL�FRQVXPDUOD�DOPHQR�XQD�YROWD�DO�JLRUQR��
�
(SLVRGL� UHFHQWL�PD�VSRUDGLFL�GL�DQWURSRIDJLD� VRQR� IDFLOPHQWH� UHSHULELOL� LQ�
5HWH���
'RWDWL� GL� TXHVWH� DWURFL� LQIRUPD]LRQL� VXOOD� WRUWXUD�� O¶DJJUHVVLYLWj� H� LO�
FDQQLEDOLVPR��WRUQLDPR�RUD�D�3RSLW]�FKH�WUDWWD�GL�XQ�SRWHUH�PHQR�YLROHQWR�
H�SL��GLSORPDWLFR��OH�PLQDFFH�H�OH�SURPHVVH��
�

8QD�EDWWXWD��
�

+R�YLVWR�FDQQLEDOL�OHFFDUVL�OH�GLWD�H�GLUH���
HUD�YHUDPHQWH�XQD�SHUVRQD�VTXLVLWD��

�*LDQFDUOR�7UDPXWROL��� �

�
���8Q�FRQWHPSRUDQHR�SURSDJDQGLVWD�DQWLFLQHVH�KD�RWWHQXWR�XQ�FHUWR�VXFFHVVR�FRQ�XQ�OLEUR�
LQ�FXL�DFFXVDYD�L�PDRLVWL�GL�FDQQLEDOLVPR��$FKHQJ��,O�UH�GHL�EDPELQL��(GL]LRQL�7KHRULD��5RPD�
1DSROL�� ������ /XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� DJRVWR� ������ VHJQDOD� FKH� %HUOXVFRQL� LQ� XQ�
FRPL]LR� GHO� ����� QRQ� VROR� DIIHUPz� FKH� L� FLQHVL�PDQJLDQR� L� EDPELQL�� PD� FKH� OL� EROOLYDQR�
DQFKH�SHU�FRQFLPDUH�LO�WHUUHQR�«�
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/D�PLQDFFLD�
�

'L�SURPHVVH�QRQ�JRGHUH��GL�PLQDFFH�QRQ�WHPHUH���
�$QRQLPR��

�
9LVWL� L� IHQRPHQL� HVWUHPL� GHOOD� YLROHQ]D� SDVVLDPR� DO� SRWHUH� G¶D]LRQH�
YLQFRODQWH� FKH� ±� DWWUDYHUVR� OH� PLQDFFH�� DQFKH� VLPEROLFKH� �� SURGXFH�
UHOD]LRQL�GL�SRWHUH�GXUDWXUH��5LSUHQGLDPR�3RSLW]��

 
/H�UHOD]LRQL�GL�SRWHUH�GXUDWXUH�VRQR�IRQGDWH�VXO�SRWHUH�GL�D]LRQH�YLQFRODQWH�� ,O�
YLQFROR�GDWR�GDO�SRWHUH�GL�D]LRQH�KD�HIIHWWR�TXDQGR�LO�VXR�FRPSLPHQWR��RSSXUH�OD�
FUHGLELOLWj�GHOOD�FDSDFLWj�GL�FRPSLPHQWR��SRVVRQR�HVVHUH�FRQYHUWLWL�LQ�PLQDFFH���
�
x� &RVu��SHU�HVHPSLR��GD�XQ
DJJUHVVLRQH�D�XQ�SRSROR�FRQILQDQWH�QDVFH��JUD]LH�
DOO
HIILFDFLD�GHOOD�PLQDFFLD�GL�ULSHWL]LRQH��O
REEOLJR�GL�XQ�WULEXWR���
x� 2SSXUH��XQ�UDSSRUWR�GL�SRWHUH�FKH�VL�VIDOGD�YLHQH�ULSULVWLQDWR�FRQ�XQ
D]LRQH�
GL�SRWHUH��OD�PLQDFFLD�DFTXLVWD�QXRYD�FUHGLELOLWj���
x� ,QILQH�� O
RIIHVD� GHO� SL�� GHEROH� SXz� VWDELOL]]DUH� L� UDSSRUWL� GL� SRWHUH� DQFKH�
VHQ]D� XQ� PRWLYR� SDUWLFRODUH�� FRPH� ©GLPRVWUD]LRQH� VLPEROLFD� GHOOD� FDSDFLWj� GL�
FRQWUROOR�GHOOD�VLWXD]LRQHª��
�
&Lz� FKH� QRL� FKLDPLDPR� FRHUFL]LRQH� q� VHPSUH� DQFKH� �� SHU� TXDQWR�PLVHUDELOH� H�
VHQ]D� VSHUDQ]D� SRVVD� JLj� HVVHUH� OD� VLWXD]LRQH� SUHVHQWH� GL� FKL� q� IDWWR� RJJHWWR� GL�
FRHUFL]LRQH� �� XQ� DJLUH� VRWWR� LO� SHVR� GHOOD� PLQDFFLD� GL� IXWXUH� D]LRQL� GL� SRWHUH�
�JLDFFKp�GHOO
HVVHUH�XPDQR��ILQFKp�YLYH��VL�SXz�VHPSUH�IDUH�DQFRUD�TXDOFRVD������
�
,QVRPPD��QRQ�F¶q�ILQH�DO�SHJJLR�«���
(FFRFL�SHUFLz�DOOD�VHFRQGD�IRUPD�G¶LPSRVL]LRQH��OD�PLQDFFLD��3RSLW]�SUHFLVD�
VXELWR� TXDQWR� F¶q� RUPDL� EHQ� QRWR�� LO� SRWHUH� VWUXPHQWDOH� JXLGD� LO�
FRPSRUWDPHQWR�GHJOL�DOWUL�SHU�PH]]R�GL�PLQDFFH� H� SURPHVVH�� OH�SULPH�
SURGXFRQR�SDXUD��OH�VHFRQGH�VSHUDQ]D����

�
���+��3RSLW]��RS��FLW���S������
���2PHWWR�OD�±�SXU�LQWHUHVVDQWH���GLVVHUWD]LRQH�GHOO¶$XWRUH�VXO�SRWHUH�GHO�VXLFLGD��PDUWLUH�R�
DWWHQWDWRUH��
�� �1HOOD� VXD� PDLO� GHO� ��� DSULOH� ����� *KHUDUGR� &HQWLQL� PL� UDPPHQWD� XQ� DOWUR� FHOHEUH�
SHVVLPLVWD�UHDOLVWD��LO�TXDOH�VRVWHQHYD�FKH�SHU�XQ�3ULQFLSH��q�PROWR�SL��VLFXUR�HVVHUH�WHPXWR�
FKH�DPDWR��TXDQGR�VL�DEELD�D�PDQFDUH�GHOO¶XQR�GH¶�GXD��1��0DFKLDYHOOL��,O�3ULQFLSH��)UDWHOOL�
0HOLWD�(GLWRUL��/D�6SH]LD��������S�������1HOOD�VXD�PDLO�GHO����PDJJLR������3DROR�%X]]L�FLWD�OD�
IRQWH�GHO�ILRUHQWLQR��LO�GHWWR�ODWLQR�GL�/XFLR�$FFLR��2GHULQW��GXP�PHWXDQW��FLRq�³0L�DEELDQR�LQ�
RGLR�� SXUFKp� PL� WHPDQR´�� Ê� ULSRUWDWR� GD� &LFHURQH� �'H� RII�� ,�� ���� ���� FRPH� PRWWR�
GHOO¶LPSHUDWRUH�&DOLJROD�H�VL�ULIHULYD�D�GHVSRWL�H�WLUDQQL�FKH��UHQGHQGRVL�RGLRVL��ILQLYDQR�FRO�
GDQQHJJLDUH� VH� VWHVVL�� 0DFKLDYHOOL� OR� HGXOFRUD� �PD� OR� FRQIHUPD�� VXJJHUHQGR� XQR� VWLOH�
VLWXD]LRQDOH��DGDWWR�DQFKH�QHO�FDVR�GL�PLQDFFH�H�SURPHVVH��
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�
8Q�SURYHUELR�ERORJQHVH��

�
/D�VSHUDQ]D�q�DO�SDQ�GL�GVSUq��

�/D�VSHUDQ]D�q�LO�SDQH�GHL�GLVSHUDWL���
�
/D�PLQDFFLD� q�RQQLSUHVHQWH�QHOOH� UHOD]LRQL� VRFLDOL� HG�q�DVVDL�HIILFDFH� LQ�
TXDOVLDVL� UDSSRUWR� GL� IRU]D� GXUDWXUR� SHUFKp� SURGXFH� FRQIRUPLVPR�� ,O�
PHFFDQLVPR�GL�EDVH�q�VHPSOLFH��
�
x� 6H�WX�QRQ�IDUDL��FRPSRUWDPHQWR�GLIIRUPH��FLz�FKH�YRJOLR��FRPSRUWDPHQWR�
ULFKLHVWR���WL�SURFXUHUz�GHL�GDQQL���
x� RSSXUH�IDUz�LQ�PRGR�FKH�WH�OL�SURFXUL�TXDOFXQ�DOWUR��VDQ]LRQH�PLQDFFLDWD����
x� VH�WX��LQYHFH��IDUDL�TXHOOR�FKH�YRJOLR��FRPSRUWDPHQWR�FRQIRUPH���VIXJJLUDL�
DL�GDQQL��ULQXQFLD�DOOD�VDQ]LRQH����
�
&LDVFXQR�GL�TXHVWL�HOHPHQWL�SXz�HVVHUH�PROWR�YDULDELOH�����
�

8Q�SURYHUELR�WRVFDQR��
�

&KL�PLQDFFLD�QRQ�YXRO�GDUH��
�/D�PLQDFFLD�q�LO�FRQWUDULR�GHOOD�SURPHVVD���

�
3RSLW]� SUHFLVD� FKH� OH� PLQDFFH� VLPEROLFKH� VRQR� HIILFDFL� TXDQWR� OH�
HVSOLFLWH�H�FKH��
�
VH�FL�VL�PHWWHVVH�D�FDWDORJDUH�JOL�HOHPHQWL�GHOOD�PLQDFFLD��VL�DQGUHEEH�DOO
LQILQLWR��
SHUFKp�tutto può essere una minaccia��$OWUD�FRVD�q� LO� UDSSRUWR�VSHFLILFR� WUD� WDOL�
HOHPHQWL��OD�VWUXWWXUD�GHOOD�PLQDFFLD��5LWHQJR�FKH�WUH�UDSSRUWL�VLDQR�GHFLVLYL�SHU�OD�
VWUXWWXUD�GHOOD�PLQDFFLD�����
�
9HGLDPR� SHUFLz�� VHPSUH� LQ� VLQWHVL�� L� WUH� UDSSRUWL�� ��� FRPSRUWDPHQWR�� ���
UXROR�����OHJDPH���
�
��� ,O� UDSSRUWR� WUD� FRPSRUWDPHQWR� ULFKLHVWR� H� FRPSRUWDPHQWR� GLIIRUPH�� &KL�
PLQDFFLD� FUHD� XQ
DOWHUQDWLYD�� LQ� TXDQWR� FODVVLILFD� WXWWR� FLz� FKH� LO�PLQDFFLDWR� SXz�

�
���+��3RSLW]��RS��FLW���S������
���+��3RSLW]��RS��FLW���S������
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IDUH�LQ�XQD�FHUWD�VLWXD]LRQH�LQ�GXH�JUXSSL�GL�FRPSRUWDPHQWL��DUUHQGHYROH]]D�H�QRQ�
DUUHQGHYROH]]D��DIIHUPD]LRQH�H�QHJD]LRQH��JLXVWR�H�VEDJOLDWR�����
�

8QD�YLJQHWWD��
�

�
�
,O� PLQDFFLDWRUH� LPSRQH� XQD� VFHOWD�� LO� PLQDFFLDWR� SXz� VRWWRPHWWHUVL� R�
GLIHQGHUVL� H�RJQL� VXD�D]LRQH� FRVWLWXLVFH�XQD� ULVSRVWD��6H�QRQ�q� FRQIRUPH�
DOOH� ULFKLHVWH�SXz�DSSDULUH�XQD�SURYRFD]LRQH��QHO� FDVR�FRQWUDULR�YD�DQFKH�
FRQVLGHUDWD�O¶LSRWHVL�FKH�LO�PLQDFFLDWR�VLD�G¶DFFRUGR���
�
6H� DO� PLQDFFLDWR� QRQ� YLHQH� ODVFLDWD� DOFXQD� SRVVLELOLWj� GL� GHFLGHUH�� QRQ� YLHQH�
HVHUFLWDWR� XQ� SRWHUH� VWUXPHQWDOH� HIIHWWLYR� H� OD� PLQDFFLD� FHVVD� GL� HVVHUH� XQR�
VWUXPHQWR�SHU�JXLGDUH�LO�FRPSRUWDPHQWR��&Lz�FKH�KD�O
DVSHWWR�GL�XQD�PLQDFFLD�q��LQ�
TXHVWR�FDVR�� VROR� O
DQQXQFLR�GL� XQ
DJJUHVVLRQH� LQHYLWDELOH�� OD�SURFODPD]LRQH�GL�
XQ
LPPLQHQWH�D]LRQH�YHQGLFDWLYD��R�O
HVHFX]LRQH�GL�XQD�GHOLEHUD]LRQH�GHOOD�VWRULD�����
�
3DVVLDPR�DOOD�VHFRQGD�FDUDWWHULVWLFD�VWUXWWXUDOH�GHOOD�PLQDFFLD��
�
���LO�GXSOLFH�UXROR�GL�FROXL�FKH�PLQDFFLD��PLWWHQWH�GL�XQD�PLQDFFLD�HG�HVHFXWRUH�
�R�EHQHILFLDULR��GL�XQD�VDQ]LRQH��$QFKH�FROXL�FKH�PLQDFFLD�VL�WURYD�DOOH�SUHVH�FRQ�
O
DOWHUQDWLYD�FKH�VWD�SRQHQGR��(JOL�ID�XQD�SURJQRVL�VX�VH�VWHVVR�����
�
,Q�DOWUH�SDUROH��FKL�PLQDFFLD�WHQWD�GL�HVHUFLWDUH�XQ�SRWHUH�PD�OR�PHWWH�D�
ULVFKLR��O¶DOWHUQDWLYD�FKH�LPSRQH�q�LQFHUWD��FRPH�VL�YHULILFD�DQFKH�JUD]LH�DOOD�
WHU]D�FDUDWWHULVWLFD�VWUXWWXUDOH�GHOOD�PLQDFFLD��
�

�
���,ELGHP��/XLJL�3DVWRUH��UHYLVLRQH�GHO���PDU]R�������VHJQDOD�FKH�FL�SXz�HVVHUH�SHUz�FRPH�
³GLIHVD´��O¶LSRFULVLD�GHOO¶DWWHJJLDPHQWR��
���+��3RSLW]��RS��FLW���S������
���+��3RSLW]��RS��FLW���S������
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��� LO� OHJDPH� FKH� VL� YLHQH� D� VWDELOLUH� IUD� XQ
D]LRQH� SRVVLELOH� �OD� VDQ]LRQH�
DQQXQFLDWD��H�XQD�HIIHWWLYD��LO�FRPSRUWDPHQWR�FRQIRUPH���/D�SHUVRQD�FKH�PLQDFFLD�
DQQXQFLD�FKH�HYHQWXDOPHQWH�IDUj�TXDOFRVD�H��LQ�TXHVWR�PRGR��SXz�RWWHQHUH�FKH�FKL�
q�PLQDFFLDWR� IDFFLD� ��hic et nunc� �� TXDOFRVD��/
D]LRQH� VHPSOLFHPHQWH� DQQXQFLDWD�
SXz�GHWHUPLQDUH�XQ
D]LRQH�HIIHWWLYD��2UD��FRPH�q�RYYLR��QRQ�q�PDL�FHUWR�VH�FROXL�
FKH�PLQDFFLD�UHDJLUj�GDYYHUR��Ê�SRVVLELOH��PD�QRQ�VLFXUR����
�
4XHVWD� LQFHUWH]]D� SXz� HVVHUH� VIUXWWDWD� VWUDWHJLFDPHQWH� JUD]LH�
DOO¶LQGHWHUPLQDWH]]D�H�DOOD�GLVVLPXOD]LRQH����
 
D�� 1HOOD�PLQDFFLD� LQGHWHUPLQDWD�� LO� PLQDFFLDQWH� SXz� GHVFULYHUH� LQ� PRGR�
VWXGLDWDPHQWH� DSSURVVLPDWLYR� LO� FRPSRUWDPHQWR� GHVLGHUDWR� R� LO� FRQWHQXWR� GHOOD�
VDQ]LRQH� H�� LQ� HQWUDPEL� L� FDVL�� SXz� DSSURILWWDUH� GHJOL� HYHQWXDOL� HIIHWWL� SVLFRORJLFL�
GHOO
LQFHUWH]]D��«���,O�PLQDFFLDWR�FKH�LJQRUD�TXDOH�SXQL]LRQH�OR�DWWHQGD�SXz�HVVHUH�
LQGRWWR�D�UDSSUHVHQWDUVL�LO�SHULFROR�FKH�LQFRPEH�VX�GL�OXL�LQ�WHUPLQL�VSURSRU]LRQDWL��
$O�SRVWR�GL�XQD�SDXUD�EHQ�GHWHUPLQDWD�V¶LQVWDOOD�O
LQGHWHUPLQDWH]]D�GHOO
DQJRVFLD��LO�
SRWHUH�GHOOD�PLQDFFLD�VL�WUDVIRUPD�FRVu�QHO�SRWHUH�GL�VXVFLWDUH�SDXUD����
E�� &RQ� OD�PLQDFFLD� GLVVLPXODWD� q� SRVVLELOH� PHWWHUH� LQ� SUDWLFD� OD� PLQDFFLD�
RSSXUH�QR"�&KL�VXELVFH�XQD�PLQDFFLD�SXz��DQFKH�LQ�XQ�VHFRQGR�WHPSR��QRQ�VDSHUH�
VH� FKL� PLQDFFLDYD� HUD� QHOOH� FRQGL]LRQL� GL� LPSRUUH� OD� VDQ]LRQH�� (JOL� UHVWD�
QHOO
LQFHUWH]]D��
�
3RSLW]� GHGLFD� XQ� FDSLWROR� SHU� HYLGHQ]LDUH� OD� TXRWLGLDQLWj� GHOOD� PLQDFFLD�
QHOOD�JUDQ�SDUWH�GHOOH� LQWHUD]LRQL� VRFLDOL� FRQ� O¶HIILFDFH�HVHPSLR�GHL� VHJQDOL�
VWUDGDOL� FKH� LQGXFRQR� XQ� FRPSRUWDPHQWR� FRQYHQ]LRQDOH�� 1RWD� FKH�� QHOOD�
PLQDFFLD�QDVFRVWD��O¶DWWRUH�FKH�VL�GLVVLPXOD�Gj�DO�PLQDFFLDWR�OD�SRVVLELOLWj�GL�
XQ¶DUUHQGHYROH]]D� GLVVLPXODWD� IDFLOH� GD� QHJDUH�� SHU� HVHPSLR� FDPELDQGR�
RSLQLRQH���
/D� OH]LRQH� �� QRQ� IDFLOH� GD� SUDWLFDUH� �� q� TXLQGL�� DFFHUWDUVL� GHOOD�
IRQGDWH]]D�GL�PLQDFFH�H�SURPHVVH����
3RSLW]� ULOHYD� FKH� O
HIILFDFLD� GHOOH� PLQDFFH� q� SURSRU]LRQDOH� DOOD� ORUR�
SHULFRORVLWj� HG� q� SRWHQ]LDWD� GDOO¶HIILFLHQ]D� GHJOL� VWUXPHQWL� WHFQLFL� H� GDOOD�

�
���+�� 3RSLW]�� RS�� FLW��� S�� ���� /XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� PDU]R� ������ VHJQDOD� FKH�� LQ�
TXHVWR�FDVR��LO�ULVFKLR�q�SUHIHULELOH�DOOD�FHUWH]]D��
���/XLJL�3DVWRUH�DIIHUPD�FKH�OD�IRU]D�GHOO
LQFHUWH]]D��SXz�HVVHUH�WUDWWDWD�FRPH�XQ�ULVFKLR�GL�
UHOD]LRQH�� VHFRQGR� OD� ORJLFD�� SUREDELOH�� SUHYHGLELOH� H� DG� DOWR� R� EDVVR� LPSDWWR� �JUDGXDOLWj�
GHOOD�PLQDFFLD���
���+��3RSLW]��RS��FLW���S������
���/XLJL�3DVWRUH��UHYLVLRQH�GHO���PDU]R�������QRWD�FKH�OD�IRQGDWH]]D�GLSHQGH�GDO�³OLYHOOR´�GL�
SRWHUH�PDQLIHVWR��6XL�YDQWDJJL�GHOO¶DPELJXLWj�FIU��0��*DOOHUL��RS��FLW�����������S�������3HU�OH�
WLSLFKH� IDOODFLH�FKH� LQWHUYHQJRQR�QHOOD�YDOXWD]LRQH� UD]LRQDOH�GL�DVSHWWL�HPRWLYL�� LYL��S�����H�
VHJJ��
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PLJOLRUH�RUJDQL]]D]LRQH�DPPLQLVWUDWLYD�H�FRHUFLWLYD�GHO�SRWHUH��$OWUL� IDWWRUL�
G¶DFFUHVFLPHQWR�VRQR�OD�UHGGLWLYLWj�H�O¶HVWHQGLELOLWj���
�

8QD�YLJQHWWD��
�

�
�
���/D�UHGGLWLYLWj��VH�UDJJLXQJRQR�OR�VFRSR�� OH�PLQDFFH�VRQR�FRQYHQLHQWL��
KDQQR�XQ�FRVWR�PROWR�EDVVR��,QYHFH� OH�SURPHVVH�VRQR�VRYHQWH�FRVWRVH�H�
GHYRQR�FRQWDUH�VXO�VXFFHVVR�SRLFKp�GLSHQGRQR�GDOOD�FDSDFLWj�GL�SUHYLVLRQH�
�QHO� UDSSRUWR� 5LVFKL�2SSRUWXQLWj� H� 5LVRUVH�2ELHWWLYL��� 6RQR� FRQVLGHUD]LRQL�
WDQWR�VHPSOLFL�TXDQWR�LOOXPLQDQWL��LQ�EUHYH��
�
,Q�FDVR�GL�FRQIRUPLWj� OH�PLQDFFH�VRQR�FRQYHQLHQWL�H� OH�SURPHVVH�FRVWRVH��,Q�
FDVR�GL�QRQ�FRQIRUPLWj�VRQR�FRVWRVH�OH�PLQDFFH�H�FRQYHQLHQWL�OH�SURPHVVH����
�
'XH�FRUROODUL���
�
x� OH� QRUPH� VRQR� UHVH� IRUWL� GDOOH� PLQDFFH� �� H� QRQ� GDOOH� SURPHVVH� �
SHUFKp�OH�SULPH�VRQR�PHQR�FRVWRVH�����

�
���+��3RSLW]��RS��FLW���SDJ������0DVVLPR�&LDQFKL��QHOOD�VXD�PDLO�GHO���PDJJLR�������RELHWWD�
FRQ�GHJOL�HVHPSL��FKH�VLQWHWL]]R�����/D�&RUHD�GHO�1RUG��SHU�OH�ORUR�PLQDFFH�QXFOHDUL�KDQQR�
VSHVR�PROWR��PD�DOOD�ILQH�KDQQR�UDJJLXQWR�OR�VFRSR"����/H�UHOLJLRQL�SURPHWWRQR�O¶LQIHUQR�R�LO�
SDUDGLVR� DOOR� VWHVVR� ³SUH]]R´�� ��� 1HOOH� RUJDQL]]D]LRQL�� LO� OLFHQ]LDPHQWR� R� LO� PDQFDWR�
DYDQ]DPHQWR� QHOOD� FDUULHUD�� YLFHYHUVD� OD� SURPR]LRQH�� LO� SUHPLR� GL� SURGX]LRQH�� PDJJLRUL�
SURYYLJLRQL��LO�YLDJJLR�SUHPLR�«�1HOO¶XQR�H�QHOO¶DOWUR�FDVR�FL�VRQR�FRVWL�GD�VRVWHQHUH��GLIILFLOH�
GLUH�TXDOL�GL�SL���QRQ�VL�SXz�JHQHUDOL]]DUH�����&KL� LQYHFH�ULPDQH�QHO�PH]]R"�1p�SUHPL��Qp�
SXQL]LRQL"�*OL�KR�ULVSRVWR�FRVu�����6H�UDJJLXQJR�OR�VFRSR�VRQR�HIILFDFH��DQFKH�VH�KR�VSHVR�
PROWR�� 3RWHYR� VSHQGHUH� PHQR"� VDUHL� VWDWR� SL�� HIILFLHQWH�� 0D� VH� QRQ� DYHVVL� UDJJLXQWR�
O
RELHWWLYR� RJQL� ULVSDUPLR� VDUHEEH� VWDWR� XQR� VSUHFR� �XQ� VXQN� FRVW��� ��� /H� SURPHVVH�
XOWUDWHUUHQH�VRQR�PHWDILVLFKH��SHU�SDUDJRQDUOH�DOOH�PDWHULDOL�GRYUHEEHUR�DYHUH�XQD�YHULILFD��
��� 3HQVR� FKH� LO� EDVWRQH� FRVWL� PHQR� GHOOD� FDURWD� TXDQWRPHQR� SHU� YLD� GHOOD� ULXWLOL]]DELOLWj�
�XQ¶HFFHOOHQWH�HFFH]LRQH�QHOOD�YHFFKLVVLPD�YLJQHWWD�GL�$OWDQ��,O�EDVWRQH�LQ�WHVWD�H�OD�FDURWD�
QHO�FXOR������&KL�UHVWD�LQ�PH]]R��PL�SDUH�XQ�IDOVR�SUREOHPD��VH�QH�KR�LO�SRWHUH��SURPHWWR�H�
PLQDFFLR�WXWWL��FLRq�OL�JHVWLVFR��6L�YHGDQR�L�WUH�HVHPSL�GL�3RSLW]�DO�FDS�����
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x� OD�PLQDFFLD�UDJJLXQJH�O¶RELHWWLYR�TXDQGR�OD�UHVLVWHQ]D�GLYLHQH�UDUD���
�
���/¶HVWHQGLELOLWj��/H�PLQDFFH�HIILFDFL�OLEHUDQR�QXRYH�IRU]H��PDJJLRUH�q�
OD� FRQIRUPLWj� LPSRVWD� SL�� VDUDQQR� OH� SHUVRQH� FKH� SRVVRQR� HVVHUH�
VRJJLRJDWH� GD� OHJJL� LQYLRODELOL�� /D� ORUR� HVWHQGLELOLWj� q� DJHYRODWD� GDOOH�
SXQL]LRQL� HVHPSODUL� FKH� QH� ULQIRU]DQR� O¶DWWHQGLELOLWj� VHQ]D� FKH� VLD�
QHFHVVDULR�VDQ]LRQDUH�WXWWL�JOL�LQVXERUGLQDWL��4XL�OD�OH]LRQH�q�FROSLUQH�XQR�
SHU�HGXFDUQH�FHQWR����
�
*UDQGL� LPSHUL� HG� HVSDQVLRQL� GL� YDVWD� SRUWDWD� GHL� FHQWUL� GL� SRWHUH� VRQR� VWDWL�
SRVVLELOL� QRQ� VROR� JUD]LH� DOOD� GLVSRQLELOLWj� GL� QXRYL� VWUXPHQWL� GL� SRWHUH� �SHU�
HVHPSLR�GL�DUPDPHQWDUL�EHOOLFL���PD�DQFKH���HG�HVVHQ]LDOPHQWH���LQ�VHJXLWR�D�XQR�
VIUXWWDPHQWR�VWUDWHJLFDPHQWH�LQWHOOLJHQWH�GHOO
HVWHQGLELOLWj�GHOOH�PLQDFFH����
�

8Q�SURYHUELR�ERORJQHVH��
�

8QzXU�µG�EDFFD��SXUDVq�YqO�H�SRF�FDVVWD��
�2QRU�GL�ERFFD��PROWR�YDOH�H�SRFR�FRVWD���

�
(VLVWH�GXQTXH�XQ¶HFRQRPLD�GHOOD�PLQDFFLD�FKH�q�LQWHJUDWD�GD�TXHOOD�GHOOH�
VSHUDQ]H�� %DQDOPHQWH� VL� WUDWWD� GHOO¶DQWLFD� WDWWLFD� GHO� EDVWRQH� H� GHOOD�
FDURWD�����
�
$EELDPR� SDUODWR� GL� PLQDFFH�� GL� SXQL]LRQL�� GL� WLPRUL�� &RQVLGHULDPR� RUD� DQFKH�
SURPHVVH�� ULFRPSHQVH�H� VSHUDQ]H��6SHUDQ]H�H� WLPRUL� VRQR� �� q�XQD�EDQDOLWj�PROWR�
LPSRUWDQWH� ��PRGLILFDELOL� H� SODVPDELOL�� LO� FKH� FRUULVSRQGH� DOOD� JHQHUDOH� SODVWLFLWj�
VRFLDOH� GHOO
LQGLYLGXR�� DOOD� VXD� FDSDFLWj� GL� UHDJLUH� DL� SURJHWWL� SL�� GLYHUVL�
GHOO
HVLVWHQ]D�VRFLDOH��3ODVPDELOH�q�FLz�FKH�HJOL�WHPH�H�VSHUD�H�LO�PRGR�LQ�FXL�WHPH�
H�VSHUD�����
 

�
���/XLJL� 3DVWRUH� �PDLO� FLW��� DQQRWD� FKH� OH� QRUPH� VRQR� UHVH� IRUWL� GDOOD� PLQDFFLD�� PD� QRQ�
GHWHUPLQDQR�VHPSUH�LO�ULVXOWDWR��SHQD�GL�PRUWH�FKH�QRQ�HOLPLQD�L�GHOLWWL���
�� �8Q� DPLFR� PL� GLVVH� FKH� ELVRJQD� LQYHFH� FROSLUQH� FHQWR� SHU� HGXFDUQH� XQR�� PD� FHUWR�
HVDJHUDYD�«�FRVu�FRPH�*DOHD]]R�9LVFRQWL��
���+��3RSLW]��RS��FLW���SDJ������
�� �/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� PDU]R� ������ QRWD� FKH� RJJL� ³EDVWRQH� H� FDURWD´� VL�
GHQRPLQDQR� ³VXSSRUWR� H� JXLGD´�� &KH� LR� VDSSLD� OD� SULPD� IRUPXOD]LRQH� VRFLRORJLFD� IX� GL�
$XJXVWH�&RPWH��LQ�RJQL�VRFLHWj�VHUYH�XQ�HTXLOLEULR�WUD�FRQVHQVR�H�UHSUHVVLRQH��QH�GLVFHQGH�
FKH�QHSSXUH�QHOOD�VRFLHWj�LGHDOH�q�SRVVLELOH�DEROLUH�OD�FRHUFL]LRQH��DO�SL��ULGXUOD��6L�YHGD��WUD�
SRFR�� OD� ILJXUD� ��� �LO� FRQWLQXXP� GHOOD� FRHUFL]LRQH�� FRQ� FXL� VL� SXz� FODVVLILFDUH� LO� JRYHUQR�
G¶LVWLWX]LRQL�H�RUJDQL]]D]LRQL��
���+��3RSLW]��RS��FLW���SDJ������
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8QD�YLJQHWWD��
�

�
�

3RSLW]�GHGLFD�JUDQ�SDUWH�GHO�FDSLWROR������SHU�GHVFULYHUH�OD�IRU]D�GHOO¶XVR�
RFXODWR�GL�PLQDFFH�H�SURPHVVH�H�VSLHJD�FRPH�FL�VLD�DJHYROH�ULDGDWWDUH� OD�
QRVWUD�HFRQRPLD�GL�DSSUHQVLRQL�H�VSHUDQ]H���
�

8Q�SURYHUELR�IULXODQR��
�

4XDQW�FK¶q�ULYH�OH�IXDUFH��OD�MXVWL]LH�VL�VORQWDQH��
�4XDQGR�DUULYD�OD�IRU]D��OD�JLXVWL]LD�VL�DOORQWDQD���

�
'HILQLVFH� OD� UDVVHJQD]LRQH� FRPH� FDSDFLWj� GL� DGDWWDPHQWR� D� FRQGL]LRQL�
QXRYH�H�±�FRO�VROLWR�SHVVLPLVPR�UHDOLVWD���FKH�JOL�HVVHUL�XPDQL��
 
GLVSRQJRQR�GHOOD�VWUDRUGLQDULD�FDSDFLWj�GL�ULGXUUH�DO�PLQLPR�OH�SURSULH�DVSHWWDWLYH��
GHOOD�FDSDFLWj�GL�ULQXQFLDUH�DOOD�SURSULD�YRORQWj��GL�GLVVROYHUH�WXWWH�OH�DOWHUQDWLYH��Ê�
TXHVWD�ULGXFLELOLWj�GHOO
XRPR�FKH�UHQGH�FRVu�WHUULELOH�OD�SODVPDELOLWj�GHOOD�VXD�SDXUD�
H�GHOOD�VXD�VSHUDQ]D����

�
���+��3RSLW]��RS��FLW���SDJ������
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�
8QD�EDWWXWD��

�
TXDQGR�HUR�SLFFROR�PLR�SDGUH�PL�HGXFDYD�FRQ�LO�EDVWRQH�H�OD�FDURWD��

SULPD�PL�EDVWRQDYD��SRL�VL�PDQJLDYD�OD�FDURWD��
� �*DEULHOH�&LULOOL�� �

�
8Q¶DOWUD�YLJQHWWD��

�

�
� �
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/¶DXWRULWj��TXDWWUR�FDUDWWHULVWLFKH�
�

/¶LQIOXHQ]D�FKH�VL�HVHUFLWD�QRQ�SXz�HVVHUH�PDL�XQ�SRWHUH�FKH�V¶LPSRQH��
�0LFKHO�)RXFDXOW��

�
3RSLW]� GHGLFD� LO� FDSLWROR� LQWLWRODWR� ,O� OHJDPH� PHGLDQWH� O¶DXWRULWj� SHU�
GHOLPLWDUH�LO�VLJQLILFDWR�GHO�WHUPLQH�³DXWRULWj´���
/¶DXWRULWj� QRQ� q� FRPSOHWDPHQWH� EXRQD� �� XQ¶HQWLWj� GD� FXL� FL� VL� DWWHQGH�
DLXWR� �� R� FDWWLYD�� GDO� FXL� DQQLFKLODPHQWR� VL� DXVSLFD� XQ� QXRYR� RUGLQH�� LQ�
UHDOWj�JOL� HIIHWWL� EXRQL�H�FDWWLYL� YHQJRQR�GDOOD�PHGHVLPD� IRQWH�� ,QVRPPD��
DQFKH�O¶DXWRULWj�q�XQD�PLVWXUD�GL�RUR�H�VWHUFR��
5HOD]LRQL�HG�HIIHWWL�GHOO¶DXWRULWj�VRQR�IHQRPHQL�DWWXDOL�H�TXRWLGLDQL��Qp� OD�
PRGHUQLWj�Qp�OD�UD]LRQDOL]]D]LRQH�OL�KDQQR�HOLPLQDWL��
/D� GLVSRQLELOLWj� DG� DFFHWWDUH� XQ� FRPDQGR� SHU� OLEHUD� LQFOLQD]LRQH� q�
SUHVHQWH� GRYH� ©O
XRPR� DPPLUD� ���� JXDUGD� GDO� EDVVR� LQ� DOWRª� H� KD� ©OD�
FRQVDSHYROH]]D� H� LO� ULFRQRVFLPHQWR� GL� XQD� VXSHULRULWj� GL� YDORUHª�� /D�
GHILQL]LRQH�GL�DXWRULWj�KD�PROWH�VIDFFHWWDWXUH�WDQW¶q�FKH��
�
OD� OLVWD� GHOOH� GHWHUPLQD]LRQL� GHOO
DXWRULWj� LQWHVD� FRPH� XQ� SRWHUH� LQWHULRUH��
OLEHUDPHQWH� ULFRQRVFLXWR�� VL� DOOXQJKHUHEEH� FRQ� IDFLOLWj�� +RUNKHLPHU� GLVWLQJXH� DG�
HVHPSLR� WUD� UHOD]LRQL� ©DXWRULWDULHª� H� UHOD]LRQL� ©DXWRUHYROLª�� H� FDUDWWHUL]]D� OH�
UHOD]LRQL� DXWRUHYROL� FRPH� ©GLSHQGHQ]D� DFFRQVHQWLWDª�� FKH� SXz� FRPSUHQGHUH� XQD�
JDPPD� FKH� YD� GDOO
©REEHGLHQ]D� DPRUHYROHª� ILQR� DOO
REEHGLHQ]D� DSSHQD�
WROOHUDQWH������
�
3HU�3RSLW]�LO�IHQRPHQR�GHOO
DXWRULWj�q�LQYHFH�XQLWDULR�H�VL�EDVD�VXO���
�
OHJDPH�GL�XQ�XRPR�FRQ�FLz�FKH�XQ�DOWUR�ID�R�WUDODVFLD�GL�IDUH��&ROXL�FKH�GLSHQGH�
GDOO
DXWRULWj�q�DQFRUDWR�DJOL�DOWUL��LQ�SDUWLFRODUH�D�WXWWH�OH�D]LRQL�FKH�HJOL�LQWHUSUHWD�
FRPH� UHD]LRQL� D� VH� VWHVVR�� (JOL� q� LQFDWHQDWR� DOOD� UHOD]LRQH� FKH� UHDOPHQWH� R�
LPPDJLQDULDPHQWH�OR�OHJD�DOO
DOWUR�����
 
$� PLR� SDUHUH� FRPPHWWH� FRVu� XQ� HUURUH� GRJPDWLFR�� OD� GLVWLQ]LRQH� WUD�
DXWRUHYROH]]D� H� DXWRULWDULVPR� q� GHQVD� G¶LPSOLFD]LRQL� FKH� VRQR�
SUHVVRFKp� LJQRUDWH� SHU� VRVWHQHUH� XQ¶XQLWDULHWj� IRQGDWD� VXO� WUDEDOODQWH�
FRQFHWWR�GL�OHJDPH��'D�EXRQ�WHGHVFR�3RSLW]�³YXROH´�XQLILFDUH����/XL�VWHVVR��
SHUDOWUR�� VHJQDOD� EUHYHPHQWH� FKH� così identificato questo legame non si 

�
���+��3RSLW]��RS��FLW���SDJ������
���+��3RSLW]��RS��FLW���SDJ������
���6XO�³QRFFLROR�GL�YHULWj´��SUHVHQWH�LQ�PROWL�VWHUHRWLSL��XQD�VLQWHVL���WUDWWD�GD�%��0��0D]]DUD��
RS��FLW����q�LQ�0��*DOOHUL�RS��FLW����������SS�����������
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distingue ancora da un vincolo libidinoso o d’identificazione. 79  7UD�
SRFKLVVLPR�YHGUHPR�VXRL�HVHPSL�FKH�VYHODQR�TXHVWD�GHEROH]]D�RQWRORJLFD���
3RSLW]� FODVVLILFD� TXDWWUR� FDUDWWHULVWLFKH� GHOO¶DXWRULWj�� FRVu� FRPH� OXL� OD�
LQWHQGH�� FKH� VRQR�� ��� O¶DGDWWDPHQWR� FRPSRUWDPHQWDOH�� ��� /¶DGDWWDPHQWR�
SVLFKLFR�����OD�OLHYLWj�GHOOD�FRHUFL]LRQH�����LO�SUHVWLJLR����
�
��� &KL� ULFRQRVFH� O¶DXWRULWj� GL� TXDOFXQR� JHQHUDOPHQWH� VL� DGDWWD� DOOH� VXH�
YRORQWj��DQFKH�TXDQGR�QRQ�q�FRQWUROODELOH�SHUFKp�±�DGHUHQGR�DL�VXRL�FULWHUL�
H�YHGXWH���YDOXWD�LO�SURSULR�FRPSRUWDPHQWR�FRQ�OR�VSLULWR�GL�TXHOO¶DXWRULWj��
&KL�GLSHQGH�GDOO
DXWRULWj�WLHQH�G
RFFKLR�VH�VWHVVR���
��� &RPH� DEELDPR� JLj� YLVWR� QHOOD� ILJXUD� ��� FRQ� L� ULFRQRVFLPHQWL� GDWL� R�
PDQFDWL�� VL� RULHQWDQR� JOL� DWWHJJLDPHQWL�� ROWUH� DL� FRPSRUWDPHQWL�� 'HWWR�
DOWULPHQWL�� O¶DFFHWWD]LRQH� GHOO
DXWRULWj� FRPSRUWD� DQFKH� XQ� DGDWWDPHQWR�
SVLFKLFR���
 
/D� GLVWLQ]LRQH� WUD� DXWRULWDULR� H� DXWRUHYROH�� OLTXLGDWD� WURSSR� UDSLGDPHQWH�
GD�3RSLW]�FRQ�OD�IRU]DWD�XQLILFD]LRQH�GHO�OHJDPH�WUD�LQGLYLGXL��VL�ULSUHVHQWD�
QHOOD�WHU]D�FDUDWWHULVWLFD��
 
���/
DXWRULWj�q��R�VHPEUD���LQ�XQ�FHUWR�TXDO�PRGR��GLVDUPDWD��LO�ULVXOWDWR�GL�PLVXUH�
OHJJHUH��8Q�LQVHJQDQWH�FKH�WHQJD�LQ�PDQR�OD�VXD�FODVVH�FRQ�OD�PDVVLPD�QDWXUDOH]]D�
q�SUREDELOPHQWH�ULFRQRVFLXWR�FRPH�XQ
DXWRULWj����
 
5LHFFRFL�� TXHOO¶LQVHJQDQWH� q�DXWRUHYROH� H� QRQ� DXWRULWDULR�� LO� OHJDPH�
FKH� FUHD� VL� IRQGD� VXOOD� VWLPD� �LQ� FHUWL� FDVL� VXO� FDULVPD�� H� QRQ� VXOOD�
UHSUHVVLRQH�� OD�GLIIHUHQ]D�q�QRWHYROH��3URSRQH�DQFKH� O¶HVHPSLR�HUUDWR�GHO�
SDGUH� YLROHQWR�� LQ� FXL� LO� VRJJHWWR� q� VLFXUDPHQWH� DXWRULWDULR�� &UHGR� DEELD�
UDJLRQH� LO� )RXFDXOW� LQ� HSLJUDIH� D� TXHVWR� FDSLWROR�� QHO� FRQWLQXXP� GHOOD�
FRHUFL]LRQH�O¶DXWRUHYROH]]D�q�YLFLQD�DOOR�]HUR��O¶DXWRULWj�DOO¶XQR��ILJXUD���������

�
���+��3RSLW]��RS��FLW���SDJ������
���6XO� FRQFHWWR� GL� DXWRULWj�� GLVWLQWR� GD� TXHOOR� GL� SRWHUH�� -�� 0�� 3ILIIQHU� H� )�� 3�� 6KHUZRRG�
�0DQXDOH�GL�RUJDQL]]D]LRQH��)UDQFR$QJHOL��0LODQR��������HG��RU��������GHGLFDQR�OH�SS�����
�����3RSLW]�PLJOLRUD�VHQ]¶DOWUR�OD�ORUR�LPSRVWD]LRQH��
���+��3RSLW]��RS��FLW���SDJ������
�� �6XOOD� GLIIHUHQ]D� WUD� DXWRULWj� H� DXWRUHYROH]]D� &DUOR� 3DUHQWL� �PDLO� FLW��� VXJJHULVFH� OD�
ULIOHVVLRQH�GL�/XLJL�/RPEDUGL�9DOODXUL��&RUVR�GL�ILORVRILD�GHO�GLULWWR��&HGDP��3DGRYD��������SS��
����H������8Q¶HFFHOOHQWH�DQWRORJLD�VXOOH�GLIIHUHQ]H�WUD�DXWRULWj�H�DXWRULWDULVPR�±�XWLOLVVLPD�
QRQRVWDQWH�DEELD�SDVVDWR�L�TXDUDQW¶DQQL���q�GL�)UDQFR�=DPEHOORQL��$XWRULWj�H�DXWRULWDULVPR��
/D�1XRYD�,WDOLD�(GLWULFH��)LUHQ]H��������
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/H� FRQVHJXHQ]H� GL� TXHVWR� HOHPHQWDUH� PRGHOOR� VRQR� QRWHYROL�� SXz�
FODVVLILFDUH� FRQ� XQD� FHUWD� VHPSOLFLWj� LO� JRYHUQR� G¶LVWLWX]LRQL� H�
RUJDQL]]D]LRQL����
�

)LJXUD�����,O�FRQWLQXXP�GHOOD�FRHUFL]LRQH�
�

�
�
Ê�LQYHFH�DJHYROH�FRQFRUGDUH�VXO�IDWWR�FKH “L'autorità può fare a meno dei 

mezzi coercitivi, ma non è tenuta a farlo”.�
 
���*LXQJLDPR�DOOD�TXDUWD�H�XOWLPD�FDUDWWHULVWLFD�� LO�SUHVWLJLR�� FKH�3RSLW]�
GLVWLQJXH�LQ�GXH�IRUPH��VXSHULRULWj�SDU]LDOH�H�JHQHUDOH��
 
x� 6XSHULRULWj� SDU]LDOH�� &KL� DWWULEXLVFH� DG� DOWUL� DXWRULWj� VX� VH� VWHVVR�
ULFRQRVFH� XQD� VXSHULRULWj� GHOO
DOWUR�� /R� JXDUGD� FRQ� ULVSHWWR�� FRPH� XQ� VRWWRSRVWR��
/
DOWUR�� SRWUHPPR� DQFKH� GLUH�� KD� SHU� OXL� SUHVWLJLR�� ,O� ULFRQRVFLPHQWR� GL� XQD�
VXSHULRULWj�SXz�HVVHUH�SDU]LDOH�� OHJDWR�D�GHWHUPLQDWL�SUHJL�FKH�VRQR�FRQVLGHUDWL�GL�
SDUWLFRODUH� YDORUH� R� SDUWLFRODUPHQWH� GHVLGHUDELOL�� SHU� HVHPSLR� XQD� VXSHULRULWj�
QHOO
DYHUH��QHOOD�FDSDFLWj�R�QHO�VDSHUH��
x� /D� VXSHULRULWj� JHQHUDOH� SXz� HVVHUH� ULFRQRVFLXWD� H� LQVLHPH� FRPSUHVD��
:LOKHOP�0HLVWHU�PRWLYD�OD�VXD�GHFLVLRQH�GL�GLYHQWDUH�DWWRUH�FRQ�XQ
DPSLD�H�DFXWD�
ULIOHVVLRQH�VXOO
HVVHQ]LDOH�LQIHULRULWj�GHO�ERUJKHVH�ULVSHWWR�DO�QRELOH��©SHUIH]LRQDUH�
PH�VWHVVR��FRVu�FRPH�HVLVWRª���FLz�q�SRVVLELOH�DO�ERUJKHVH�VROR�VXO�SDOFRVFHQLFR����
�
4XHVWR�q�XQ�WHUUHQR�DVVDL�VFLYRORVR��VRSUDWWXWWR�SHU�XQ�$XWRUH�JHUPDQLFR��
0HQWUH� OD� VXSHULRULWj� SDU]LDOH� q� �R� GRYUHEEH� HVVHUH�� HYLGHQWH� D� RJQXQR��
TXHOOD� JHQHUDOH� FRLQYROJH� FDWHJRULH� FRPH� OD� UD]]D�� O¶HWQLD�� OD� FXOWXUD�� OD�

�
���$GRWWDQGR�L�FULWHUL�SL��DGDWWL��DPSLDPHQWH�GLVSRQLELOL�LQ�OHWWHUDWXUD��/XLJL�3DVWRUH�VHJQDOD�
SXQWXDOPHQWH�O¶DQDORJLD�FRQ�LO�FRHIILFLHQWH�GL�*LQL��XWLOH�SHU�PLVXUDUH���RULHQWDWLYDPHQWH���OD�
GLVHJXDJOLDQ]D�QHOOD�GLVWULEX]LRQH�GHO�UHGGLWR�H�GHO�SDWULPRQLR��3HU�PDJJLRUL�GHWWDJOL�YHGL�0��
*DOOHUL��RS��FLW����������SS�����������
���+��3RSLW]��RS��FLW���SDJ������
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VWRULD�H�SDUHFFKL�DOWUL�IDWWRUL��6L�DSULUHEEH�SHUFLz�TXL�XQD�JUDQGH�ELEOLRWHFD��
SHU� ODVFLDUOD� FKLXVD� DVVXPR� FRPH� VWRULFDPHQWH� GDWD� DQFKH� OD� VXSHULRULWj�
JHQHUDOH����
�

8QD�EDWWXWD��
�

TXDQGR�IUDFDVVDWH�PRQXPHQWL��VDOYDWH�L�SLHGLVWDOOL��7RUQDQR�VHPSUH�XWLOL��
�6WDQLVODZ�-HU]\�/HF��

�
8QD�YLJQHWWD��

�

�
� �

�
���3HU� DSSURIRQGLPHQWL� FULWLFL� FRQWUDUL� FIU�� -�� 'LDPRQG�� $UPL�� DFFLDLR� H� PDODWWLH�� (LQDXGL��
7RULQR��������HG��RU��������



����������������Ǥ�������������
�������������ǣ���������ǯ��������

ͷͲ� �

5LFRQRVFLPHQWL�GHOO¶DXWRULWj�H�GHOOD�VRFLDOLWj�
�
6H�VL�WUDWWDVVH�RJQXQR�D�VHFRQGD�GHO�VXR�PHULWR��FKL�SRWUHEEH�HYLWDUH�OD�

IUXVWD"�
�:LOOLDP�6KDNHVSHDUH��

�
3RSLW]� DVVXPH� FKH� L� YLQFROL� G¶DXWRULWj� VL� IRQGDQR� VXO� GHVLGHULR� GL�
ULFRQRVFLPHQWR� VRFLDOH� �XQD�GHFOLQD]LRQH�GHO�SUHVWLJLR��GD�FXL�±�DQFKH�
SHU� HPSDWLD� �� GLSHQGH� LO� QRVWUR� DXWR�ULFRQRVFLPHQWR�� DPELDPR�
VSHFLDOPHQWH� D� HVVHUH� ULFRQRVFLXWL� GD� FRORUR� FXL� DWWULEXLDPR� SUHVWLJLR� H��
RYYLDPHQWH�� QH� WHPLDPR� LO� ELDVLPR�� 'L� FRQVHJXHQ]D� WDJOLDUH� L� YLQFROL�
G¶DXWRULWj� q� VSHVVR� GRORURVR�� GD� ORUR� GLSHQGH� OD� QRVWUD� ILGXFLD�
HVLVWHQ]LDOH�����
(FFR� XQ� SDVVR� ±� QRQ� q� O¶XQLFR� ±� FKH� ULHFKHJJLD� +HLGHJJHU� H� YXROH�
ULQIRU]DUH�L�FRQFHWWL�DSSHQD�HVSUHVVL��
�
&RPH�RJQL�YHGHUH�VH�VWHVVL� q� VHPSUH� DQFKH�XQ�YHGHUH�FRQ�JOL�RFFKL� DOWUXL�� FRVu�
RJQL� YDOXWDUH�VH�VWHVVL� q� VHPSUH� DQFKH� XQ� YDOXWDUH� FRQ� JOL� RFFKL� DOWUXL�� &RPH� OD�
VWUXWWXUD� GHO� Vp� QRQ� SXz� HVVHUH� SHQVDWD� VHQ]D� OD� IDFROWj� GL� UDSSUHVHQWD]LRQH�
LQWHULRUH�GHOOH�SURVSHWWLYH�DOWUXL��FRVu�LQ�SDUWLFRODUH�O
DXWR�ULFRQRVFLPHQWR�QRQ�SXz�
HVVHUH� SHQVDWR� VHQ]D� OD� IDFROWj� GL� UDSSUHVHQWD]LRQH� LQWHULRUH� GHO� ULFRQRVFLPHQWR�
DOWUXL��6ROR�DOORUFKp�LO�EDPELQR�KD�LPSDUDWR�TXHVWD�UDSSUHVHQWD]LRQH� LQWHULRUH�q�
HQWUDWR�LQ�SRVVHVVR�GHOOD�IDFROWj�GL�VSHULPHQWDUH�O
DXWRULWj����
�

8QD�EDWWXWD��
�

TXDQGR�O¶DXWRULWj�q�HVHUFLWDWD�FRQ�XQD�FHUWD�VRPPD�GL�JHQWLOH]]D�H�
DFFRPSDJQDWD�GD�SUHPL�H�ULJXDUGL��q�WHUULELOPHQWH�GHPRUDOL]]DQWH��

�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH���
�
3RSLW]�SURSRQH�WUH�TXHVWLRQL�LQ�PHULWR�D����&KL�H�SHUFKp�GHWLHQH�O¶DXWRULWj��
��� ,O� UXROR� GHOOD� SHUFH]LRQH� H� GHOO
LPPDJLQD]LRQH�� ��� /D� SRVVLELOLWj� GL�
VIUXWWDUH�OD�GLSHQGHQ]D�GHO�³VRWWRSRVWR´��$SSURIRQGLDPROH�XQ�SRFR���
�
��� FKL�GHWLHQH� O¶DXWRULWj�H�SHUFKp��4XL�VL�ULSUHVHQWD�O¶HUURUH�FKH�KR�
JLj�VHJQDODWR��GLFKLDUD�LO�1RVWUR�FKH�l’autorità non è qualcosa che si ha, ma 

�
���1RQ�FL�VRQR�WHUPLQL�SHU�GHVFULYHUH�TXDQWR�JUDQGH�VLD�QHOOD�JHQWH�OD�PDQFDQ]D�LQWHULRUH�GL�
ULVROXWH]]D�H�LO�ELVRJQR�GL�XQ¶DXWRULWj��6��)UHXG��2SHUH������������FLW���S��������
���+��3RSLW]��RS��FLW���SS���������
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qualcosa che si consegue����7DOH� GHILQL]LRQH� VL� DGDWWD� DOO¶DXWRUHYROH]]D��
O¶DXWRULWj�q�VROLWDPHQWH�FRQFHVVD�GD�SRWHUL�VXSHULRUL����
3RSLW]� FRVWDWD� FKH� OH� DXWRULWj� VWDELOLVFRQR�GHL� FULWHUL� H� GHYRQR� VRVWHQHUOL�
FRQ� IHGH� H� IHUPH]]D� SHU� UHQGHUOL� DXWR�HYLGHQWL� H� LQGXELWDELOL�� RJQL�
DPELJXLWj�FRPSOLFD�LO�SURFHVVR�GL�DFFHWWD]LRQH��/D�SURQWH]]D�GL�UHD]LRQH�H�
OD� YDOXWD]LRQH� VSDVVLRQDWD� IDYRULVFRQR� OD� GLSHQGHQ]D� GDL� JLXGL]L� GHOOH�
DXWRULWj��
��� LO� UXROR� GHOOD� SHUFH]LRQH� H� GHOO
LPPDJLQD]LRQH� QHOOH�
HVSHULHQ]H� GL� DXWRULWj�� /
LQWHUSUHWD]LRQH� GHOOH� UHD]LRQL� GHL� GHWHQWRUL�
G¶DXWRULWj�q�QDWXUDOPHQWH�FRPSOLFDWD�GDL�VHJQDOL�YHUEDOL��SDUDYHUEDOL�H�QRQ�
YHUEDOL� FKH� HVSULPRQR� DVVHQVR�� FRQIHUPD�� GLVDSSURYD]LRQH�� GHOXVLRQH� ����
/
DXWRVWLPD�IRUPD�PRQGL�LPPDJLQDUL�VXL�JLXGL]L�VSHUDWL�H�WHPXWL������
�

8Q�SURYHUELR�ERORJQHVH��
�

$�OXVzXU¶G�FDQGqLOD��DQF�DO�UjPPHO�DO�SqU�IDUpQQD��
�$�OXFH�GL�FDQGHOD��DQFKH�OD�FUXVFD�VHPEUD�IDULQD���

FLRq�ELVRJQD�JXDUGDUVL�GDL�JLXGL]L�VRPPDUL�H�VXSHUILFLDOL���
�
6HPSOLILFDQGR� 3RSLW]� GLVWLQJXH� WUH� JUDGL� GL� VYLOXSSR� GHL� YLQFROL�
G¶DXWRULWj��
�
x� ,QFRPSOHWL��L�ULFRQRVFLPHQWL���GDWL�R�PDQFDWL���VRQR�HIILFDFL�VROR�VH�
FRQFUHWL�� SHUFLz� LO� FRPSRUWDPHQWR� FRQIRUPH� YD� FRQWUROODWR� �FRPH� FRQ� L�
EDPELQL���
x� &RPSOHWL��L�ULFRQRVFLPHQWL�UDSSUHVHQWDWL�VRVWLWXLVFRQR�±�DQFKH�VROR�
SDU]LDOPHQWH�±�TXHOOL�UHDOL���
x� /DWHQWL�� OH� SURVSHWWLYH� H� L� FULWHUL� GHO� GHWHQWRUH� GL� DXWRULWj�
GLYHQJRQR�QRUPH�LQWHULRUL]]DWH��

�
���+��3RSLW]��RS��FLW���SS���������
���9L�VRQR�GHOOH�HFFH]LRQL��$QWRQLR�&LWDUHOOD��UHYLVLRQH�FLW���SXQWXDOL]]D�FKH�VRQR�HVFOXVL�5HDOL�
H� GLWWDWRUL�� &DUOR� 3DUHQWL� �PDLO� FLW��� DJJLXQJH� ULYROX]LRQDUL� H� JROSLVWL� H� FKH� LO� SRWHUH� VL�
FRQVHJXH� DQFKH� ODGGRYH� VL� VDOJDQR� L� YDUL� JUDGLQL� IRUPDOL� GHOO
DXWRULWj� VWHVVD�� $G� HVHPSLR�
FRQYLQFR�R�PDQLSROR�JOL�HOHWWRUL�H�FRQVHJXHQWHPHQWH�FRQVHJXR�XQ�UXROR�GL�DXWRULWj��5LFDWWR�
FKL�PL�SXz�FRQFHGHUH�IRUPDOPHQWH�O
DXWRULWj��SUHVLGHQWH�GL�XQ�HQWH��PLQLVWUR��HFF���H�TXLQGL�
�FRQVHJXR��OD�FRQFHVVLRQH��
���4XHVWR�q�XQR�GHL�UDUL�DFFHQQL�GL�3RSLW]�DOOD�FRPXQLFD]LRQH��
���$O� SURSRVLWR�PL�SDUH�XWLOH� VHJQDODUH� FKH� ³ULFRQRVFLPHQWR�H�GLVSUH]]R�SURFHGRQR�GL� SDUL�
SDVVR�� VH� QRQ� VL� VHQWH� GL� RWWHQHUH� ULFRQRVFLPHQWR�� VL� GLVSUH]]D�� ,O� ULFRQRVFLPHQWR� q�
FRQGL]LRQH�QHFHVVDULD�DOO¶DXWRVWLPD´���,��6��.RZDODOF]XN��,O�JULGR�LQDVFROWDWR�GHOO¶(VW��/LPHV��
���������S�������,O�ULIHULPHQWR�VSHFLILFR�q�DOOH�HPR]LRQL�SURYDWH�GDL�WHGHVFKL�RULHQWDOL�GRSR�
OD�FDGXWD�GHO�PXUR�GL�%HUOLQR�PD�FUHGR�FKH�LO�SULQFLSLR�VL�SRVVD�DSSOLFDUH�LQ�JHQHUDOH��
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�
6ROR� SHU� YLD� GHO� SHVR� GHOOD� UDSSUHVHQWD]LRQH� OD� GLSHQGHQ]D� EDVDWD�
VXOO
DXWRUHYROH]]D�GLYLHQH�XQ�YLQFROR�FRPSOHWR��RVVLD�XQ�YLQFROR�FKH�LO�GLSHQGHQWH�
ID�GHO� WXWWR�SURSULR�� FKH� VL� SRUWD�GHQWUR�� ,O� JLXGL]LR� UDSSUHVHQWDWR� OR�JXLGD� DQFKH�
TXDQGR�HJOL�VL�VD�QRQ�RVVHUYDWR�GD�DOFXQ�DOWUR�FKH�GD�VH�VWHVVR��6ROR�OD�SRVVLELOLWj�
GL�VRVWLWXLUH� OD� UHDOWj� FRQ� UDSSUHVHQWD]LRQL� LQFDWHQD� LQ�PRGR�SHUPDQHQWH�FROXL�
FKH� GLSHQGH� GDOO
DXWRULWj�� $OOR� VWHVVR� PRGR�� OD� UHOD]LRQH� GL� DXWRULWj� SXz�
JUDGXDOPHQWH�VFLRJOLHUVL�GD�LQWHUD]LRQL�HIIHWWLYH����
�
6XOOD�SXUD� LPPDJLQD]LRQH�V¶LQQHVWD�OD�UHOD]LRQH�FRQ�L�PRGHOOL�SURSLQDWL�
GDL� GLYHUVL� WLSL� GL� GLYL� H� ILJXUH� OHJJHQGDULH�� FKH� FRQGXFRQR� D� XQD� WHU]D�
FDSDFLWj�UDSSUHVHQWDWLYD�� O¶DXWRULWj�GHL�SRVWHUL�FRPH�IDPD� LPSHULWXUD��XQD�
VSHFLH�GL�JLXGL]LR�XQLYHUVDOH�����
�
��� /D�SRVVLELOLWj�SHU�XQ
DXWRULWj�GL�VIUXWWDUH� OD� GLSHQGHQ]D�GL�FKL�OD�
ULFRQRVFH��VH�EHQ�JHVWLWD�DQFKH�XQD�GHEROH�FRHUFL]LRQH�SXz�HVVHUH�HIILFDFH��
�
,O� SRWHUH� G
DXWRULWj� VRUJH� TXDQGR� LO� ELVRJQR� GL� ULFRQRVFLPHQWR�� O
DQFRUDJJLR� GL�
DOWUH�SHUVRQH�DO� ULFRQRVFLPHQWR��YLHQH�FRQVDSHYROPHQWH�XWLOL]]DWR�SHU� LQIOXHQ]DUH�
LO� ORUR� FRPSRUWDPHQWR� H� LO� ORUR� DWWHJJLDPHQWR�� 0HWRGL� GHOO
HVHUFL]LR� GHO� SRWHUH�
G
DXWRULWj�VRQR�LO�GDUH�H�LO�SUHQGHUH�ULFRQRVFLPHQWR�H�DVSHWWDWLYH�GL�ULFRQRVFLPHQWR�
�VSHUDQ]H��WLPRUL����
6H�VL�FRQIURQWD�TXHVWD�FRQ�DOWUH�IRUPH�GL�SRWHUH��VL�QRWD�VXELWR�OD�VRPLJOLDQ]D�FRQ�
LO� SL�� EDQDOH� GL� WXWWL� L� PHWRGL� SHU� JXLGDUH� LO� FRPSRUWDPHQWR� DOWUXL� VHFRQGR� OD�
SURSULD� YRORQWj�� O
RSHUDUH� PHGLDQWH� SUHPL� H� SXQL]LRQL� SDOHVL� �ILVLFL�� PDWHULDOL���
RYYHUR�PHGLDQWH�OH�FRUULVSRQGHQWL�PLQDFFH�H�SURPHVVH��SRWHUH�VWUXPHQWDOH���
/D�YXOQHUDELOLWj��O
HVVHUH�LQ�SRWHUH�DOWUXL�UHQGH�VHQVLELOL�DQFKH�D�SLFFROH�YDULD]LRQL�
QHO�JLXGL]LR�GHL�GHWHQWRUL�GL�DXWRULWj��&RPH�LO�YLQFROR�G
DXWRULWj�Gj�VHQVR�DO�PRQGR�
LQ�FXL�YLYLDPR���VHQVR�JUD]LH�DOO
DVVHQVR���FRVu� OD�SHUGLWD�GHOO
DVVHQVR�SXz�SRUWDUH�
DOOD� VHQVD]LRQH� GL� FDGHUQH� IXRUL�� 6H� GL� FLz� VL� DSSURILWWD� VHFRQGR� XQ� SLDQR�
SUHRUGLQDWR�� DQFKH�PLVXUH� OHJJHUH� H� GHEROL� PLQDFFH� SRVVRQR� DYHUH� XQ� DOWR�
HIIHWWR�GL�FRQIRUPLWj����
 

�
���+��3RSLW]��RS��FLW���S�������
���6XOOD�IDPD�LPPRUWDOH�VHFRQGR�*RHWKH�VL�YHGD�0��*DOOHUL�RS��FLW����������S�������QRWD�����
���+�� 3RSLW]�� RS�� FLW��� SS�� ��������� ,� 3HUVLDQL� FRPEDWWRQR� SHU� LO� ORUR� UH�� FKH� q� FUXGHOH��
VDFULOHJR�H�FRGDUGR��KDQQR�XQ�DWWHJJLDPHQWR�VHUYLOH��QRQ�IDQQR�FKH�SURVWUDUVL�H�VHPEUDQR�
WLPRURVL�GL�SDUODUH�SHUILQR�GL� IURQWH�DOOR�VSHWWUR�GL�XQ�VRYUDQR��VRQR� LQ�EDOLD�GHOOH�SURSULH�
HPR]LRQL�H�VL� ODVFLDQR�DQGDUH�D�PDQLIHVWD]LRQL�GL�GRORUH�HVDJHUDWH��4XHVWD� OD�VLQWHVL�GHOOD�
WUDJHGLD�GL�(VFKLOR�³,�SHUVLDQL´�GDWD�GD�+DUU\�6LGHERWWRP�D�SURSRVLWR�GHOO¶RSLQLRQH�GHL�*UHFL�
QHL�FRQIURQWL�GHL�QHPLFL�DVLDWLFL��/D�JXHUUD�QHO�PRQGR�DQWLFR��,O�0XOLQR��%RORJQD��������HG��
RU��������S�������3HU�JLRFR�VL�SURYL�D�VRVWLWXLUH�RJJL�LO�WHUPLQH�³3HUVLDQL´�FRQ�³LPSLHJDWL´��
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9DQQR�SHUz�FRQVLGHUDWH�DOFXQH�FRQWURLQGLFD]LRQL��SHU�HVHPSLR�JOL�HIIHWWL�
LQDWWHVL�FKH�VRQR�LQ�UHOD]LRQH�FRQ�OD�VHQVLELOLWj�GL�UHD]LRQH�GHO�³VRWWRSRVWR´�
H�SRVVRQR�DUULYDUH�ILQR�DOOD�FRQWHVWD]LRQH�����
�

8QD�EDWWXWD��
�

GRYXQTXH�F¶q�XQ�XRPR�FKH�HVHUFLWD�O¶DXWRULWj��LYL�q�XQ�XRPR�FKH�
DOO¶DXWRULWj�UHVLVWH��

�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH���
�
,QIOXHQ]DUH� JOL� DWWHJJLDPHQWL�� ROWUH� FKH� L� FRPSRUWDPHQWL�� q� XQ� FRPSLWR�
GLIILFLOH�H�SUHFDULR��
 
FKL� FHUFD� GL� HVHUFLWDUH� XQ�SRWHUH� G
DXWRULWj�� H� GXQTXH� FRQVDSHYROPHQWH�PHWWH� LQ�
DWWR�XQD�SDUWLFRODUH�SRWHQ]LDOLWj�GL�LQIOXVVR��QRQ�q�LQFRQGL]LRQDWDPHQWH�SDGURQH�GL�
WXWWL�JOL�HIIHWWL�FKH�VFDWHQD�����
�

8QD�EDWWXWD��
�

8Q�SURJHWWR�FKH�SURPHWWH�VROWDQWR�GHOL]LH�QRQ�q�SRVVLELOH�FKH�ULHVFD���
QRQ�VL�HYLWD�LO�GLVLQJDQQR�WRWDOH�VH�QRQ�SDJDQGROR�FRQ�TXDOFKH�FRQWUDULHWj�

SDUWLFRODUH��
�-DQH�$XVWHQ��

�
,O�VHULVVLPR�3RSLW]���GLPHQWLFD�GL�FLWDUH��RSSXUH�QRQ�FRQRVFH�� OD� OHJJH�GL�
6LPLF�� FKH� SXUH� q� YHUD� HG� q� FRQJHQLDOH� DOO¶HVHUFL]LR� GHOO¶DXWRULWj�� LQ�
SDUWLFRODUH�GHOO¶DXWRULWDULVPR��
�
/
LGHD� VWHVVD� GL� JHUDUFKLD� H� OH� LVWLWX]LRQL� FKH� OD� VRUUHJJRQR� GLSHQGRQR� GDOOD�
PDQFDQ]D� GL� VHQVR� GHOO
XPRULVPR�� Ê� SURLELWR� SDUODUH� GHOOD� GLPHQVLRQH� ULGLFROD�
GHOO
DXWRULWj�� /D� FKLHVD�� OR� VWDWR� H� O
DFFDGHPLD� VRQR� SHUIHWWDPHQWH� G
DFFRUGR� DO�
ULJXDUGR����
�
*Lj�)UHXG�DYHYD�WUDWWDWR�LO�WHPD���

�
���0ROWL�HVHPSL�GL�FRQWURILQDOLWj�VRQR�SUHVHQWL�LQ�0��*DOOHUL��RS��FLW����������SS�����������
���+��3RSLW]��RS��FLW���S�������
�� �/¶LQWHQVD� VHULHWj� q� O¶HUURUH� LPSHUGRQDELOH� LQ� FXL� FDGRQR� DQFKH� OH� PLJOLRUL� SHUVRQH� GL�
TXHVWR�PRQGR��2��:LOGH��RS��FLW����������
���'XãDQ�6LPLü��GHWWR�&KDUOHV�������YLYHQWH��KD�YLQWR�LO�SUHPLR�3XOLW]HU������SHU�OD�SRHVLD��
9D� QRWDWR� FKH�� SHU� /XFLR� &DUDFFLROR�� LO� ULGLFROR� q� LO� SL�� GHYDVWDQWH� QHPLFR� GHL� SRWHQWL� �/��
&DUDFFLROR��2EDPD�H�OD�FDPLRQHWWD�GL�0DR��/LPHV�����������
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�
,O�PRWWR�GL�VSLULWR�UDSSUHVHQWD�XQD�ULEHOOLRQH�DOO¶DXWRULWj��XQD�OLEHUD]LRQH�GDOOD�VXD�
SUHVVLRQH�� ,O� IDVFLQR� GHOOD� FDULFDWXUD� GHULYD� GDOOR� VWHVVR� IDWWRUH�� VL� ULGH� GL� HVVD��
DQFKH� VH� QRQ� q� EHQ� ULXVFLWD�� VHPSOLFHPHQWH� SHUFKp� FRQVLGHULDPR� XQ� PHULWR� OD�
ULEHOOLRQH�FRQWUR�OH�DXWRULWj����
�
� �

�
��6��)UHXG��2SHUH������������FLW���S��������
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/¶DXWRULWj�LVWLWX]LRQDOH�H�SHUVRQDOH�
�

��0D�TXDOH�=HXV"�1RQ�GLUH�VFLRFFKH]]H��=HXV�QRQ�HVLVWH���
��&KH�GLFL"�(�DOORUD�FKL�q�FKH�ID�SLRYHUH"�6SLHJDPL�TXHVWR�SULPD�GL�WXWWR���

��/H�QXYROH�H�WH�OR�GLPRVWUHUz�FRQ�SURYH�LQFRQIXWDELOL��
�$ULVWRIDQH��

�
3HU�3RSLW]�OD�SULPD�IRQWH�G¶DXWRULWj�LVWLWX]LRQDOH�q�OD�VXSHULRULWj�GLYLQD��OD�
VHFRQGD�O¶DXWRULWj�SDWHUQD��PD�LO�FDUDWWHUH�³QDWXUDOH´�GL�HQWUDPEH�q�LQ�YLD�
GL� UDSLGD� GLVVROX]LRQH�� &Lz� DXPHQWD� O¶LPSRUWDQ]D� GHOO¶DXWRULWj� SHUVRQDOH� H�
LQWURGXFH�OD�TXHVWLRQH�GHOOD�VRJJHWWLYLWj�VRFLDOH��
�
8QD�VRFLHWj���H�LR�FUHGR�FKH�VLD�TXHVWR�LO�FDVR�GHOOD�QRVWUD���SXz�SURGXUUH�XQ�WLSR�
GRPLQDQWH�GL�VRJJHWWLYLWj�VRFLDOH�FKH��SHU�VXD�QDWXUD��QRQ�q�LQ�JUDGR�GL�WURYDUH�XQ�
PRGHOOR� GL� UHDOL]]D]LRQH� LQ� VRJJHWWL� VRFLDOL�� Qp� LQ� TXHVWD�� Qp�� YHURVLPLOPHQWH�� LQ�
QHVVXQ
DOWUD�VRFLHWj������
�

)LJXUD�����3LUDPLGH�GHOOD�VRJJHWWLYLWj�VRFLDOH�
�

�
�
3RSLW]� LGHQWLILFD� FLQTXH� WLSL� GL� VRJJHWWLYLWj� VRFLDOH�� ��� DSSDUWHQHUH� D� XQ�
JUXSSR�� ��� DYHUH� XQ� UXROR�� ��� 	� ��� DVSLUDUH� D� PLJOLRUDUOR�� ��� YHGHUH�

�
����+��3RSLW]��RS��FLW���S�������
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ULFRQRVFLXWD� OD�SURSULD� LQGLYLGXDOLWj��/L�SURSRQJR�FRPH�XQ�FUHVFHQGR�QHOOD�
SLUDPLGH�GHOOD�ILJXUD��������9HGLDPROL�LQ�EUHYH��
�
���,O�ELVRJQR�GL�HVVHUH�ULFRQRVFLXWL�FRPH�DSSDUWHQHQWL�D�XQ�JUXSSR��GL�
VHQWLUVHQH�PHPEUL�©LQWHUQLª���
�
4XDQWR� SL�� XQ� JUXSSR� q� RPRJHQHR� H� WXWWL� L� VXRL� PHPEUL� VL� FRQVLGHUDQR�
QDWXUDOPHQWH� XJXDOL�� WDQWR� SL�� HIILFDFHPHQWH� RJQXQR� GL� HVVL� SXz� IXQJHUH� GD�
FXVWRGH� GHOO
DSSDUWHQHQ]D�«� FLDVFXQR� q� DXWRUHYROH� SHU� WXWWL� JOL� DOWUL�� /H� VLQJROH�
UHOD]LRQL� VL� FKLXGRQR� LQ� XQ� FLUFROR� GL� DXWRULWj� LQ� FXL� FLDVFXQR� q� SULJLRQLHUR� H�
FDUFHULHUH�DO�WHPSR�VWHVVR�����
 
���,O�ULFRQRVFLPHQWR�GL�XQ�UXROR��VSHVVR�LPPHGLDWDPHQWH�GHWHUPLQDWR�GD�
HWj��VHVVR��GLVFHQGHQ]D�H�UDQJR�VRFLDOH���
�
5LVSHWWR� DO� SULPR� WLSR�GL� VRJJHWWLYLWj��TXL� O
DVSLUD]LRQH� DO� ULFRQRVFLPHQWR�KD�XQ�
OLYHOOR� GL� VSHFLILFLWj� PDJJLRUH�� &KL� q� DOO
DOWH]]D� GL� XQ� UXROR� DVFULWWR� QRQ� YXROH�
VHPSOLFHPHQWH�HVVHUH�FRQIHUPDWR�QHOOD�VXD�XJXDJOLDQ]D�ULVSHWWR�DJOL�DOWUL�PHPEUL�
GHO� JUXSSR�� PD� QHOOD� VXD� IXQ]LRQH� VRFLDOH� VSHFLILFD�� (� DQFKH� OH� SUHVWD]LRQL�
PHGLDQWH�OH�TXDOL�FL�VL�GHYH�H�FL�VL�YXROH�GLPRVWUDUH�DGHJXDWL��LQ�TXDQWR�XRPLQL��LQ�
TXDQWR� GRQQH� R� LQ� TXDQWR� PDGUL�� VRQR� GHILQLWH� LQ� PRGR� SL�� GHWWDJOLDWR� H�
PHWLFRORVR�����
 
��� ,O� ULFRQRVFLPHQWR� LQ� XQ� UXROR� DFTXLVLWR�� VROLWDPHQWH� OD� EUDYXUD�
SURIHVVLRQDOH�QHOOR�VYROJHUH�XQ¶DWWLYLWj�FXL�QRQ�VL�HUD�SUHGHVWLQDWL�SHU�VWDWXV��
�
��� /¶DVSLUD]LRQH�D�HVVHUH�ULFRQRVFLXWL�LQ�XQ�UXROR�SXEEOLFR���
�
/
DXWRULWj�GHO�SXEEOLFR�q�XQD�JUDQGH]]D�GL�HQWLWj�LQFHUWD��*OL�LQGLYLGXL�GL�FXL�FKL�
HVHUFLWD� XQD� IXQ]LRQH� SXEEOLFD� FHUFD� LO� ULFRQRVFLPHQWR� VSHVVR� QRQ� VRQR� SHU� OXL�
QLHQW
DOWUR� FKH� LO� VXEVWUDWR� GL� VWDWL� G
DQLPR� FROOHWWLYL�� ,QROWUH� LO� VXR� VXFFHVVR� q� LQ�
ODUJD� SDUWH� GHWHUPLQDWR� GDOOD� VXD� FDSDFLWj� GL� PDQLSRODUH� JOL� VWDWL� G
DQLPR� H� OH�
DGHVLRQL� GHO� SXEEOLFR�� (� TXLQGL� HJOL� VWHVVR� D� SURGXUUH� LO� WLSR� GL� UHD]LRQH� FKH�
FRVWLWXLVFH�SHU�OXL�XQ�ULFRQRVFLPHQWR�GHFLVLYR��D�SUHSDUDUVL�O
DXWRULWj�DOOD�TXDOH�VL�
VRWWRSRQH�����
 
���/¶DVSLUD]LRQH�DO�ULFRQRVFLPHQWR�VRFLDOH�GHOOD�SURSULD�LQGLYLGXDOLWj���

�
����/¶DQDORJLD�FRQ� OH�SLUDPLGL�GL�0DVORZ�H�+HU]EHUJ�q�HYLGHQWH��FRVu�FRPH�OD�PLD�3LUDPLGH�
GHOO¶$XWRUHDOL]]D]LRQH��FKH�WURYHUHPR�DOOD�ILJXUD�����
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
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4XHVWD� VRJJHWWLYLWj� QRQ�PLUD� DO� ULFRQRVFLPHQWR� GL� XQ
XJXDJOLDQ]D� LQ� WHUPLQL� GL�
DSSDUWHQHQ]D� H� QHPPHQR� GL� XQD� VSHFLILFLWj� OHJDWD� DO� UXROR� VRFLDOH��(VVD� HVLJH� OD�
FRQIHUPD� VRFLDOH� GL� XQ
HVLVWHQ]D� DO� VLQJRODUH�� /D� GLYHUVLWj� ULVSHWWR� DJOL� DOWUL��
O
XQLFLWj��GHYH�ULFHYHUH�XQD�FRQIHUPD�GD�SDUWH�GHOOD�VRFLHWj�����
 
3RSLW]� LGHQWLILFD� GXH� WHQGHQ]H� FRVWDQWL� QHOOD� VXFFHVVLRQH� VWRULFD� GHL�
FLQTXH�WLSL�GL�VRJJHWWLYLWj�VRFLDOH��DSSHQD�YLVWL��LO�SURFHVVR�FXPXODWLYR�H�OD�
SURJUHVVLYD�LQGLYLGXDOL]]D]LRQH��
�

,�� ,Q�SULPR�OXRJR�VDOWD�DJOL�RFFKL�FKH�L�WLSL�SL��UHFHQWL�QRQ�VRSSLDQWDQR�TXHOOL�
SUHFHGHQWL�� ,O� QXRYR� WLSR� VL� VYLOXSSD� DFFDQWR� D� TXHOOR� SUHHVLVWHQWH�� OXQJR� XQ�
SURFHVVR� FXPXODWLYR� LQ� FXL� QDVFRQR� FRQWLQXDPHQWH� DVSHWWDWLYH� H� RIIHUWH� GL�
ULFRQRVFLPHQWR�GLYHUVH���
,,�� /D� VHFRQGD� WHQGHQ]D� FRVWDQWH� q� HYLGHQWHPHQWH� OD� SURJUHVVLYD�
LQGLYLGXDOL]]D]LRQH� GHOOD� VRJJHWWLYLWj� VRFLDOH�� &Lz� FKH� GHYH� HVVHUH� H� YLHQH�
HIIHWWLYDPHQWH� ULFRQRVFLXWR� VRFLDOPHQWH� VRQR�� VHPSUH� GL� SL��� TXDOLWj� SDUWLFRODUL��
XQLFKH�� GLVWLQWLYH�� 'D� ©LR� VRQR� FRPH� WXWWL� JOL� DOWUL� H� YRJOLR� HVVHUH� ULFRQRVFLXWR�
FRPH� WXWWL� JOL� DOWULª� VLDPR� SDVVDWL� D� ©LR� VRQR� FRPH� QHVVXQ� DOWUR� H� YRJOLR� HVVHUH�
ULFRQRVFLXWR�FRPH�TXDOFXQR�FKH�q�GLYHUVR�GD�WXWWL�JOL�DOWULª�����
�
$�PLR� SDUHUH� �� WUHQW¶DQQL� GRSR� OH� FRQVLGHUD]LRQL� GL� 3RSLW]� �� TXHVWH� GXH�
WHQGHQ]H�UHVWDQR�DWWXDOL��QHO�IUDWWHPSR�O¶LQGLYLGXDOLVPR�±�LQ�2FFLGHQWH�PD�
QRQ�VROR�±�q�XOWHULRUPHQWH�FUHVFLXWR������
�

8QD�EDWWXWD��
�

SUHRFFXSDWL�VROR�GL�IDUH�IRUWXQD��JOL�XRPLQL�QRQ�ULHVFRQR�D�FRJOLHUH�OR�
VWUHWWR�OHJDPH�FKH�XQLVFH�LO�EHQHVVHUH�GL�FLDVFXQR�DOOD�SURVSHULWj�GL�WXWWL��

�$OH[LV�+HQUL�&KDUOHV�GH�&OpUHO�GH�7RFTXHYLOOH��
�

�
����+��3RSLW]��RS��FLW���SS�����������
����+��3RSLW]��RS��FLW���SDVVLP��
��� �&DUOR� 3DUHQWL� �QHOOD� VXD� PDLO� FLW��� VRVWLHQH� FKH� O¶XRPR� PRGHUQR� q� XQ� LQGLYLGXDOLVWD�
HJRLVWD�±�XQ� LVROD]LRQLVWD� UDGLFDOH�±�XQ�©XQLFR�GL�FXL� WXWWR�q�SURSULHWjª�H� LQ�SDUWLFRODUH� OH�
DOWUXL� YLWH�� 7UDPRQWD� OD�PRUDOH� XPDQLVWLFD�� DQFKH� ODLFD�� GHO� YDORUH� LQILQLWR� H� LQWDQJLELOH� GL�
RJQL�VLQJROR�XRPR��GHOOD�FRPXQLFD]LRQH�LQWHUSHUVRQDOH��GHOOD�VROLGDULHWj�FDSDFH�GL�VDFULILFLR��
GHOOD�SUHYDOHQ]D�GHOOD�VSLULWXDOLWj�VXO�SLDFHUH��FKH�q�IRQGDPHQWDOPHQWH�FULVWLDQD��)HQRPHQL�
GHVFULWWL� DQFKH� GD� SDSD� )UDQFHVFR� QHOO¶HVRUWD]LRQH� DSRVWROLFD� (YDQJHOLL� *DXGLXP� �Q�� �����
/¶LQGLYLGXDOLVPR� SRVWPRGHUQR� H� JOREDOL]]DWR� IDYRULVFH� XQR� VWLOH� GL� YLWD� FKH� LQGHEROLVFH� OR�
VYLOXSSR�H� OD� VWDELOLWj�GHL� OHJDPL� WUD� OH�SHUVRQH�� H� FKH� VQDWXUD� L� YLQFROL� IDPLOLDULª�� /D�PLD�
DWHD�YDOXWD]LRQH�GHO�VLPSDWLFR�SDSD�%HUJRJOLR�q�LQ�0��*DOOHUL��RS��FLW����������S�������
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8QD�YLJQHWWD��
�

�
�
� �
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/¶DJLUH�WHFQLFR��WUH�PRGL�
�

/D�UD]LRQDOLWj�VFLHQWLILFR�WHFQLFD�H�OD�PDQLSROD]LRQH�VRQR�VDOGDWH�LQVLHPH�
LQ�QXRYH�IRUPH�GL�FRQWUROOR�VRFLDOH��/D�WHFQRORJLD�q�GLYHQWDWD�LO�PDJJLRU�

YHLFROR�GL�UHLILFD]LRQH��
�+HUEHUW�0DUFXVH��

�
$VVDL�VHPSOLFHPHQWH�SHU�3RSLW]�OD�SDUROD�©WHFQLFDª�VL�ULIHULVFH�D�TXDOFRVD�
FKH�O
XRPR�ID�H�FKH�GLYLHQH�UHDOH���
8Q¶DQDOLVL�DSSURIRQGLWD���WDQWR�YROXPLQRVD�TXDQWR�RSLQDELOH���q�LQYHFH�GL�
8PEHUWR� *DOLPEHUWL��������YLYHQWH��GRYH�GHO�SRWHUH� GHOOD� WHFQLFD�VL�
DQDOL]]DQR��
�
x� /D�FRQQHVVLRQH�FRQ�LO�VDSHUH��FLRq�³VDSHUH�q�SRWHUH´��
x� /¶DQWDJRQLVPR� FRQ� OD� UD]LRQDOLWj�� FLRq� LO� SRWHUH� IXQ]LRQD� FRQ� XQD�
ORJLFD�PLQLPDOH��
x� /R� VJDQFLDPHQWR� GDO� SULQFLSLR� G
DXWRULWj� H� OD� FRQQHVVLRQH� FRQ� OH�
GLVSRQLELOLWj� WHFQLFKH��&RVu� IRUPXODWR�q�XQ�FRVWUXWWR�SLXWWRVWR�GLVFXWLELOH�� L�
SRWHQWL�KDQQR�VHPSUH�VIUXWWDWR�VLD�O¶DXWRULWj�VLD�OD�WHFQLFD���
x� ,O�SDVVDJJLR�GDO�SRWHUH�FRPH�GRPLQLR�DO�SRWHUH�FRPH�LQWHUGL]LRQH�H�
VHOH]LRQH�� DQFKH� TXL� FL� VDUHEEH� GD� RELHWWDUH�� OH� GXH� IRUPH� VRQR�
FRQWLQXDPHQWH�FRHVLVWLWH��
x� /D�ULSDUWL]LRQH�GHO�SRWHUH�QHOO¶HWj�GHOOD�WHFQLFD�H�LO�SROLFHQWULVPR�FKH�
FRQILJXUD� LO� SRWHUH� FRPH�³SRWHUH�GL�EORFFR´�GHOOH�GHFLVLRQL��$EELDPR�YLVWR�
FKH�O¶DUUHVWR�R�OD�VRVSHQVLRQH�GHL�SURYYHGLPHQWL�q�XQD�FDUDWWHULVWLFD�DQWLFD�
GHL�SRWHQWL��&L�WRUQHUz�SUHVWR�QHO�FDSLWROR�VXO�3RWHUH�GHO�QRQ�IDUH��
x� ,O� GHEROH� QHVVR� FRQ� OD� UHVSRQVDELOLWj�� FHUWDPHQWH� FROOHJDELOH� DOOD�
³QRUPDOH´�LPSXQLWj�GL�FXL�JRGRQR�L�SL��IRUWL�H�JDUDQWLWL��
x� /D� GLSHQGHQ]D� H� VXERUGLQD]LRQH� DOOH� GLVSRQLELOLWj� RIIHUWH� GDOOD�
VWUXPHQWD]LRQH�WHFQLFD������

�
����8�� *DOLPEHUWL�� 3VLFKH� H� 7HFKQH�� O¶XRPR� QHOO¶HWj� GHOOD� WHFQLFD�� )HOWULQHOOL�� 0LODQR�� ������
1RQ� q� FHUWR� TXHVWD� OD� VHGH� SHU� SROHPL]]DUH� FRQ� XQ� SLFFROR� PRQXPHQWR� GHOOD� ILORVRILD��
VRFLRORJLD��SVLFRDQDOLVL�H�JLRUQDOLVPR�LWDOLDQR��3HUz����VXOOD�FDUHQ]D�GHOOD�GRWD]LRQH�LVWLQWXDOH�
XPDQD�����FKH�OD�QDWXUD�VLD�ULGRWWD�D�XQ�ULWDJOLR�UHFLQWDWR�HQWUR� OH�PXUD�GHOOH�FLWWj�����FKH�
O¶XRPR� HVLVWD� HVFOXVLYDPHQWH� FRPH� SUHGLFDWR� GHOO¶DSSDUDWR� WHFQLFR�� ��� FKH� OH� D]LRQL�
GHOO¶LQGLYLGXR�VRQR�SRVVLELOLWj�FDOFRODWH�GDOO¶DSSDUDWR�WHFQLFR�����FKH�VL�GHWHUPLQL�SHU�OD�SULPD�
YROWD�QHOOD�VWRULD�OD�SRVVLELOLWj�SHU�O¶LQGLYLGXR�GL�HQWUDUH�LQ�UDSSRUWR�FRQ�JOL�DOWUL� LQGLYLGXL��H�
TXLQGL�GL�IDUH�³VRFLHWj´��VHQ]D�FKH�FLz�FRPSRUWL�XQ�TXDOVLDVL�OHJDPH�GL�QDWXUD�SHUVRQDOH�����
FKH�FRQ�EXRQD�SDFH�GHOOD�SVLFRORJLD�GHO�SURIRQGR��OD�SURIRQGLWj�ILQLVFH�FRQ�HVVHUH�QXOO¶DOWUR�
FKH� LO� ULIOHVVR� LQGLYLGXDOH�GHOOH� UHJROH�GHO�JLRFR�D� WXWWL� FRPXQH�GLVSLHJDWR� LQ� VXSHUILFLH�����
FKH� OD� FDSDFLWj� GL� SURGX]LRQH� VLD� LOOLPLWDWD� H� DEELD� VXSHUDWR� TXHOOD� GHOO¶LPPDJLQD]LRQH�
XPDQD�� EHQH�� D� WXWWR� FLz� QRQ�PL� VDUHEEH� DIIDWWR� GLIILFLOH� RELHWWDUH�� ,O� QRVWUR� DFFDGHPLFR�
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�
3L�� VLQWHWLFDPHQWH�� SHU� 3RSLW]�� JOL� ©DUWHIDWWLª� VRQR� RJJHWWL� DUWLILFLDOL� FKH�
O
DJLUH�WHFQLFR�FUHD�FRQ�WUH�D]LRQL�GLYHUVH��
�
��� LPSLHJDUH�� FKH� FRLQYROJH� OR� VFRSR� GHOO¶DUWHIDWWR� H� OD� TXHVWLRQH�
GHOOD�SURSULHWj��
��� PRGLILFDUH�� FKH� LPSOLFD� OD� FUHD]LRQH� GL� XQD� QXRYD� UHDOWj� H�
O¶HVHUFL]LR�VRFLDOH�GHO�SRWHUH��
��� SURGXUUH�� OD� FRQRVFHQ]D� DSSUHVD� H�PLJOLRUDWD� LQGXFH� OD� GLYLVLRQH�
GHO�ODYRUR��
�
$�FKLDULPHQWR��HFFR�FRVD�VFULYH��
�
,O� SURSRVLWR� G¶LPSLHJR� SRUWD� LQHYLWDELOPHQWH� FRQ� Vp� OD� TXHVWLRQH� GHL� GLULWWL� GL�
SURSULHWj��OD�PRGLILFD]LRQH�SRUWD�FRQ�Vp�XQD�GHWHUPLQDWD�IRUPD�GL�HVHUFL]LR�VRFLDOH�
GHO�SRWHUH��GXQTXH�QRQ�VROR�©SRWHUHª�VXJOL�RJJHWWL���H�OD�SURGX]LRQH�SRUWD�FRQ�Vp�
OD�GLYHUVLILFD]LRQH�GHOOH�DWWLYLWj��H�TXLQGL�VHPSUH�XQD�IRUPD�GL�GLYLVLRQH�GHO�ODYRUR��
3RLFKp� JOL� XRPLQL� DJLVFRQR� WHFQLFDPHQWH�� DQFKH� SHUFLz�� OD� ORUR� FRQYLYHQ]D� q�
GHWHUPLQDWD� GDOOD� SURSULHWj�� GDO� SRWHUH� H� GDOOD� GLYLVLRQH� GHO� ODYRUR� «�
/
DFFUHVFLPHQWR� GHO� SRWHUH� GHJOL� XRPLQL� VX� DOWUL� XRPLQL� q� FRQQHVVR� DO� SURJUHVVR�
WHFQLFR�����
 
���1HOO¶DPELWR� GHO� SULPR�PRGR� GHOO¶DJLUH� WHFQLFR� �LPSLHJDUH��� H� DQFRUD�
SHU� VHPSOLILFDUH�� 3RSLW]� VL� DFFRQWHQWD� SUDJPDWLFDPHQWH� GHOOD� VHSDUD]LRQH�
WUD�RJJHWWL�©WHFQLFLª�H�©VLPEROLFLª��L�SULPL�VRQR�GHL�PH]]L�GHOOD�SUHYLGHQ]D�
XPDQD�FKH�VROLWDPHQWH�KDQQR�XVL�ULSHWXWL��,R�QRWR�FKH�OD�SHUYDVLYD�FUHVFLWD�
GHOO¶REVROHVFHQ]D� SURJUDPPDWD� QHJOL� XOWLPL� WUHQW¶DQQL� UHQGH� PHQR� VROLGD�
TXHVWD�SRVL]LRQH�GHOO¶$XWRUH���
$�PLR�SDUHUH�UHVWD�LQYHFH�DWWXDOH�OD�VXD�GHVFUL]LRQH�GHOOD�SURSULHWj�FKH���
�
LPSOLFD� VHPSUH� XQD� QRUPD� GL� GLYLHWR� SHU� ©WXWWL� JOL� DOWULª�� ,Q� FLz� OD� SURSULHWj�
LQGLYLGXDOH�H�OD�SURSULHWj�GL�JUXSSR�QRQ�VL�GLVWLQJXRQR��2UD��TXDOH�FKH�VLD�LO�WLSR�H�
TXDOH�FKH�VLD�O
HVWHQVLRQH�GHL�GLULWWL�G¶LPSLHJR�FKH�YHQJRQR�GHOLPLWDWL��FKL�OL�RWWLHQH��
FKL� q� HVFOXVR"� 'DO� SXQWR� GL� YLVWD� GL� FKL� DJLVFH�� GL� FKL� SURGXFH�� FL� VRQR� WUH�
SRVVLELOLWj�IRQGDPHQWDOL������
�
,O�SURSULHWDULR�GHOO¶RJJHWWR�SXz�HVVHUH��

�
SUREDELOPHQWH�KD�VHPSUH�YLVVXWR�LQ�EHQ�SURWHWWL��H�DUWLILFLDOL��DPELHQWL�XQLYHUVLWDUL�XUEDQL�H�
SRFR�±�R�SHU�QXOOD���KD�IUHTXHQWDWR�OH�IDEEULFKH�H�OH�FDPSDJQH��
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
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�
x� LO�SURGXWWRUH�VWHVVR��SXz�FRVu�XVDUOR��EDUDWWDUOR�R�YHQGHUOR���
x� LO�SURGXWWRUH�q�SDUWH�GL�XQ�JUXSSR�FKH�QH�KD� OD�SURSULHWj�FRPXQH��
SUHFOXVD�DG�DOWUL�JUXSSL���
x� LQ�PDQL�GLYHUVH��LQ�TXHVWR�FDVR��
�
R� LO� SURGXWWRUH� QRQ� q� OLEHUR� �VFKLDYR�� VHUYR� GHOOD� JOHED��� RSSXUH� YHQGH� OD�
SURSULD� IRU]D� ODYRUR� HG� KD� SHU� TXHVWR� ULQXQFLDWR� ILQ� GDO� SULQFLSLR� DL� GLULWWL�
G
LPSLHJR� VXL� SURGRWWL� GHO� VXR� ODYRUR�� 1HO� SULPR� FDVR� LO� GLULWWR� GL� SURSULHWj� GHO�
VLJQRUH� VXOO
RJJHWWR� SURGRWWR� q� IDWWR� GLVFHQGHUH� GDO� VXR� GLULWWR� GL� SURSULHWj� VXOOD�
SHUVRQD� GHO� SURGXWWRUH�� QHO� VHFRQGR� FDVR� GDO� GLULWWR� GL� SURSULHWj� VXO� PH]]R� GL�
SURGX]LRQH�XWLOL]]DWR�����

�
8QD�YLJQHWWD��

�

�
�
���6XO�VHFRQGR�PRGR�GHOO¶DJLUH� WHFQLFR��PRGLILFDUH��3RSLW]�DIIHUPD�FKH�
FRVu� VL� HVHUFLWD� XQ� SRWHUH� ©FKH� VWDELOLVFH� GDWL� GL� IDWWRª�� WUDVPHVVR� GDJOL�
RJJHWWL���
�
��� 1HO� WHU]R� PRGR� �SURGXUUH�� VRQR� LGHQWLILFDWL� GXH� WDOHQWL� XPDQL��
O¶RUJDQL]]D]LRQH�FRPXQH�H�OD�UD]LRQDOLWj��LQ�TXDQWR�
�
O
HIILFLHQ]D� GHOOD� SURGX]LRQH� q� SDVVLELOH� GL� FUHVFLWD� DQFKH� SHUFKp� O
XRPR� SXz�
FRPSUHQGHUH� FLz� FKH� ID�� H� LQ� SDUWLFRODUH� D� SDUWLUH� GDOOH� FRVH�� GDOOH� ORUR�
FDUDWWHULVWLFKH� FRVWLWXWLYH�� GDL� ORUR�PRYLPHQWL�� GDOOH� ORUR� WUDVIRUPD]LRQL�� H� LQILQH�

�
����,ELGHP��
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GDOOH�ORUR�©OHJJLª�SXz�FRPSUHQGHUH�FKH�FRVD�DYYLHQH�ORUR��,O�SURGXUUH�WHFQLFR�q�
XQ�SURGXUUH�FRQVDSHYROH������
 
6X� TXHVW¶XOWLPD� DIIHUPD]LRQH� KR� PROWH� SHUSOHVVLWj�� DQFKH� (]UD� 3RXQG��
QRQ� F¶q� QHVVXQD� UDJLRQH� SHUFKp� XQ� LQYHQWRUH� GHEED� FDSLUH� WXWWH� OH�
LPSOLFD]LRQL�GHOOD�VXD�LQYHQ]LRQH������
�
,Q�EUHYH��WUH�PLH�FRQYLQ]LRQL�VRQR�FKH���
�
���OD�UD]LRQDOLWj�XPDQD�q�EHQ�SL��FKH�OLPLWDWD��q�PLQLPDOH����
��� OH� FRQWURILQDOLWj� GHFLVLRQDOL� VRQR� VSHVVR� VRWWRYDOXWDWH�� JOL� HUURUL�
SUHGLWWLYL�JUDYL�VRQR�IUHTXHQWL�H�FRQGXFRQR�DOO¶HWHURJHQHVL�GHL�ILQL��
���OH�VFRSHUWH�FDVXDOL�IDQQR�SDUWH�GHOOD�VWRULD�GHOOD�VFLHQ]D�����
�
3HU�ULHSLORJR�VL�YHGD�FRPXQTXH�OD�ILJXUD�����
�

)LJXUD�����,�WUH�PRGL�GHOO¶DJLUH�WHFQLFR�
�

�
�

�
����+��3RSLW]��RS��FLW���S�������
����(��3RXQG��RS��FLW���63�������������
��� �/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� PDU]R� ������ ULPDUFD� FKH� QRQ� F¶q� VROR� O¶LQYHQ]LRQH�� R�
O¶LQQRYD]LRQH��F¶q�DQFKH�O¶LPLWD]LRQH��6X�TXHVWH�WUH�TXHVWLRQL�F¶q�PROWR�GD�DSSURIRQGLUH��FIU��
0��*DOOHUL��RS��FLW����������SS����������
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8QD�EDWWXWD��
�

TXHVWD�HGL]LRQH�GHO�WHOHJLRUQDOH�DQGUj�LQ�RQGD�LQ�IRUPD�ULGRWWD�SHU�YHQLUH�
LQFRQWUR�DOOH�YRVWUH�FDSDFLWj�PHQWDOL��

�'DQLHOH�/XWWD]]L��
� �
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6HL�LGHH�JXLGD�VXOO¶RJJHWWLYD]LRQH�WHFQLFD�
�

3URGXFL��FRQVXPD��FUHSD��
�&&&3�IHGHOL�DOOD�OLQHD��

�
3RSLW]� VL� SRQH� GXH� GRPDQGH� IRQGDPHQWDOL� che tipo di oggetti sono in 

realtà quelli che l'agire tecnico crea? Quali intenzioni, capacità e 
rappresentazioni divengono oggettive in essi?115�
�
5LVSRQGH�FRQ�VHL�LGHH�JXLGD���
�
���O
HIIHWWR�LQGLUHWWR��SDUHFFKL�DUWHIDWWL�VHUYRQR�D�SURGXUUH�DOWUL�DUWHIDWWL��
���/D�FDSDFLWj�GL�FRVWUXLUH�GHOOH�VFRUWH���
���/H�DELWD]LRQL�FRVWUXLWH��
�
1HJOL�DOORJJLDPHQWL�q�WHFQLFDPHQWH�ULSURGRWWD�XQD�VWUXWWXUD�GHOOD�FRQYLYHQ]D��(VVL�
FRQWUDVVHJQDQR� DSSDUWHQHQ]H�� DPELHQWL� GL� YLWD�� GLVWDQ]H�� 6L� SXz� DQFKH� YHGHUH� OD�
VWHVVD�FRVD�LQ�GLUH]LRQH�RSSRVWD��LO�FDUDWWHUH�GL�DOORJJLDPHQWR�GHJOL�DUWHIDWWL�WHFQLFL�
ULPDQGD� DO� IDWWR� FKH� OD� VWUXWWXUD� GHOOD� FRQYLYHQ]D� XPDQD� q� GHWHUPLQDWD� GD�
GHOLPLWD]LRQL�LQFOXGHQWL�HG�HVFOXGHQWL�����
�
���,�PH]]L�GL�WUDVSRUWR��
�
&RPH� O
XRPR� VL� ULWLUD� QHL� VXRL� DOORJJLDPHQWL� WHFQLFL�� VL� LVROD� GDOOR� VSD]LR� H� GD�
HVWUDQHLWj�GL�RJQL� WLSR��FRVu� OD� WHFQLFD�GHL� WUDVSRUWL� WHQWD�GL� UHQGHUH�DFFHVVLELOH� OR�
VSD]LR�H�GL�DSULUVL�DOO
LJQRWR�����
�
��� /H�DUPL�GD�FRPEDWWLPHQWR��
��� (��FRPH�FDWHJRULD�UHVLGXDOH��L�EHQL�GL�FRQVXPR��
�
6H� VL� HVFH� GDL� EHQL� GHO� FRQVXPR�TXRWLGLDQR� �� GD� FLz� FKH�RULJLQDULDPHQWH� HUD�� H�
VSHVVR� q� DQFRUD�� GLIHVD� GDOOD� IDPH� H� GDO� IUHGGR� �� FL� VRQR� DOORUD� GXH� XOWHULRUL�
VLWXD]LRQL�GL�WHQVLRQH���
�
x� OD� WHQVLRQH� WUD� OH� WHFQLFKH� GHOOD� YLFLQDQ]D� H� GHOOD� ORQWDQDQ]D�� GHOOD�
FROORFD]LRQH�QHOOR�VSD]LR�H�GHO�VXSHUDPHQWR�GHOOR�VSD]LR���
x� OD�WHQVLRQH�WUD�L�PH]]L�GL�SURGX]LRQH�H�TXHOOL�GL�GLVWUX]LRQH���
�

�
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
����,ELGHP��
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/H�RS]LRQL�GHOO
DJLUH�WHFQLFR�VL�SRQJRQR�DOO
LQWHUQR�GL�TXHVWH�WHQVLRQL�����
�
$QFKH� LQ� TXHVWR� FDVR� VRQR� SRVVLELOL� RELH]LRQL� HG� HVWHQVLRQL� GL� TXHVWR�
HOHQFR�� 3HU� HVHPSLR� O¶DJLUH� WHFQLFR� SURGXFH� DQFKH� RJJHWWL� �LQWHQ]LRQL��
FDSDFLWj�H�UDSSUHVHQWD]LRQL��GHOOD�VDOXWH�H�GHOOD�FXOWXUD��FKH�QRQ�PL�SDLRQR�
FDWHJRULH�UHVLGXDOL�GHL�EHQL�GL�FRQVXPR��
&Lz�QRQRVWDQWH�L�VHL�DUWHIDWWL�GL�3RSLW]�VRQR�XQD�EXRQD�EDVH�GL�ULIOHVVLRQH��
FKH�QHO�VXR�WHVWR�FRUURERUD�FRQ�XQ�H[FXUVXV�VWRULFR��
�

8QD��OXQJD��EDWWXWD���
�

LQ�,WDOLD�SHU�WUHFHQWR�DQQL�VRWWR�L�%RUJLD�FL�VRQR�VWDWL�JXHUUD��WHUURUH��
FULPLQDOLWj��VSDUJLPHQWL�GL�VDQJXH��0D�KDQQR�SURGRWWR�0LFKHODQJHOR��

/HRQDUGR��LO�5LQDVFLPHQWR���
,Q�6YL]]HUD�YLYHYDQR�LQ�DPRUH�IUDWHUQR��DYHYDQR�FLQTXHFHQWR�DQQL�GL�SDFH�

H�GHPRFUD]LD��(�FRVD�KDQQR�SURGRWWR"��
/¶RURORJLR�D�FXF���
�2UVRQ�:HOOHV�����

�
� �

�
����+��3RSLW]��RS��FLW���S�������
����*HUDUG� 'H� 9LOOLHUV� LQILHULUj� XOWHULRUPHQWH�� JOL� VYL]]HUL�� GRSR� DYHU� LQYHQWDWR� O¶RURORJLR� D�
FXF���VL�VRQR�SUHVL�WUH�VHFROL�GL�ULSRVR��/XLJL�3DVWRUH��UHYLVLRQH�GHO���OXJOLR�������SUHFLVD�FKH�
,Q�PHULWR�DOO¶DJLUH�WHFQLFR� LPLWDWLYR��VHJQDOR�FKH� O¶RURORJLR�D�FXF���HUURQHDPHQWH�DWWULEXLWR�
DJOL�VYL]]HUL��q�LQYHFH�EDYDUHVH��)UDQ]�.HWWHUHU�GL�6FKRQZDOG��)RUHVWD�1HUD���������
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1HFHVVLWj�GL�XQD�SLFFROD�XWRSLD�
�

&¶q�FKL�VDOH�LQ�JURSSD�DO�SRSROR�H�GLFH�³DPPLUDWH�OD�PLD�JUDQGH]]D�´���
&¶q�FKL�VL�FXUYD�H�VHUYH�LO�SRSROR�FRPH�EXH�H�FDYDOOR��

�7VDQJ�.¶RFKLD��
�

8QD�YLJQHWWD��
�

�
�
3RSLW]�FKLXGH�FRVu�OD�SULPD�SDUWH�GHO�VXR�OLEUR��
�
XQD� VREULD� ULIOHVVLRQH� PRVWUD� FKH� XQ� FRQWUROOR� GHOO
DJLUH� WHFQLFR�� LQ� TXDQWR�
FRQWUROOR� GL� SRWHQ]LDOL� GL� SRWHUH� HQRUPL� H� LQ� FRQWLQXD��PRVWUXRVD� FUHVFLWD�� QRQ� q�
SHQVDELOH�VHQ]D�FDPELDPHQWL�GLIILFLOL�H�GLIILFLOPHQWH�LPPDJLQDELOL��SDUDJRQDELOL�
DG� HVHPSLR� DOOH� LQQRYD]LRQL� LGHDOL� H� LVWLWX]LRQDOL� FKH� KDQQR� SRUWDWR� DO� PRGHUQR�
VWDWR�FRVWLWX]LRQDOH�����
�

8QD�EDWWXWD��
�

XQ¶LGHD�FKH�QRQ�WURYD�SRVWR�D�VHGHUH�q�FDSDFH�GL�IDUH�OD�ULYROX]LRQH��
�/HR�/RQJDQHVL��

�
����+��3RSLW]��RS��FLW���S�������
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�
6X�TXHVWR�FUXFLDOH�DVSHWWR�SROLWLFR�KR�HVSRVWR�OH�PLH�DQDOLVL�H�SURSRVWH�LQ�
XQ�EUHYH�OLEUR��FKH�RYYLDPHQWH�VXJJHULVFR��������OD�VXD�PRUDOH��LQ�EUHYH��q�
FKH�GDWR�O¶DGHJXDWR�SRWHUH�GL�DFTXLVWR��VL�SRWUHEEH�SRVVHGHUH�PHQR�����
�

8Q�SURYHUELR�EUHVFLDQR��
�

/D�PRVFD�OD�JKD�PLD�SzUD�GHO�OL���
�/D�PRVFD�QRQ�WHPH�LO�OHRQH���

FLRq�DQFKH�L�SLFFROL�SRVVRQR�WDOYROWD�LQILVFKLDUVHQH�GHL�SRWHQWL���
�
� �

�
��� �0�� *DOOHUL�� RS�� FLW��� �������� ,Q� HIIHWWL�� HUD� XQ� EHOOLVVLPR� ODYRUR�� FKH� SRWHYD� VHUYLUH�
G¶RULHQWDPHQWR�D�WXWWL�L�JRYHUQDQWL��LQYHFH�QHVVXQR�OR�SUHVH�LQ�FRQVLGHUD]LRQH�H�UHVWz�OHWWHUD�
PRUWD��,��&DOYLQR��3UHVHQWD]LRQH�GH�,O�%DURQH�UDPSDQWH��0RQGDGRUL��0LODQR��������SDJ��;��
HG�� RU�� ������� /¶RVWDFROR�PDJJLRUH� ±� SHU� RQHVWj� YD� GLFKLDUDWR� ±� q� FKH� VL� q� WXWWL� UHDOLVWLFL�
TXDQGR�VL�SDUOD�GHO�QRVWUR�LQWHUHVVH�H�LGHDOLVWL�TXDQGR�VL�WUDWWD�GHJOL�LQWHUHVVL�GHJOL�DOWUL���.��
*LEUDQ��RS��FLW���S�������
����(��3RXQG��RS��FLW���/�������������
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)250$=,21(�(�&2162/,'$0(172�'(/�327(5(�
�

1RQ�VRQR�GHFLVLYL�JOL�VWUXPHQWL�GL�FRHUFL]LRQH�LQ�TXDQWR�WDOL�PD�OH�WHFQLFKH�
GL�FRQWUROOR�VRFLDOH��

�(XJHQH�9LFWRU�:DOWHU��
�
1RQ� WXWWL� L� WHQWDWLYL� GL� IRUPD]LRQH� GHO� SRWHUH� UDJJLXQJRQR� OR� VFRSR��ma 

quando hanno successo, i processi di presa del potere si compiono 
spesso in un'ovvietà assurda, come se le parti fossero già assegnate dal 
principio. Ciò provoca mistificazioni e ideologizzazioni.123�
$�3RSLW]�LQWHUHVVDQR�LQ�SDUWLFRODUH�L�FDVL�LQ�FXL�XQD�PLQRUDQ]D�SUHYDOH�VX�
XQD� PDJJLRUDQ]D����H� ID� WUH� HVHPSL�� GHL� SDVVHJJHUL� VX� XQD� QDYH�� GHO�
FDPSR�GL�SULJLRQLD��GHOO¶LVWLWXWR�GL� ULHGXFD]LRQH��7XWWL� L� VRJJHWWL�SDUWRQR� LQ�
FRQGL]LRQL�XJXDOL�PD�YLYRQR�LQ�LQHOXGLELOL�©VRFLDOL]]D]LRQL�DFFDVHUPDWHª��
�

8QD�EDWWXWD��
�

8Q�JLRUQR�PL�ID«�JXDUGD�FKH�WL�IDFFLR�XQ�HVHPSLR��
$YDQWL�IDPPL�O¶HVHPSLR��

*XDUGD�FKH�WL�IDFFLR�O¶HVHPSLR�HK��
$YDQWL�IDPPL�VWR�HVHPSLR��

0L�KD�IDWWR�O¶HVHPSLR�H�PLD�PRJOLH�q�ULPDVWD�LQFLQWD��
�-DQQDFFL�±�3RQ]RQL���3R]]HWWR��

�
� �

�
����+��3RSLW]��RS��FLW���S�������Ê�XQD�FRQIHUPD�GHO�VXR�HPSLULVPR��
����(VFOXGH�LQYHFH�HVSOLFLWDPHQWH�L�FDVL� LQ�FXL� LO�SL��GHEROH�SXz�SUDWLFDUH�LO�SRWHUH�G¶D]LRQH��
VROLWDPHQWH�OD�ULEHOOLRQH�DWWLYD��+��3RSLW]��RS��FLW���S������
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7UH�HVHPSL�LQ�EUHYH�
�

/D�YLD�G¶LPSDUDUH�q�OXQJD�VH�VL�YD�SHU�UHJROH��EUHYH�HG�HIILFDFH�VH�VL�
SURFHGH�SHU�HVHPSL��
�/XFLR�$QQHR�6HQHFD��

�
3$66(**(5,� 68� 81$� 1$9(�� 8QD� QDYH� YD� GL� SRUWR� LQ� SRUWR� FRQ� LO� VXR�
FDULFR� XPDQR�� PROWL� GRUPRQR� VXO� SRQWH�� GRYH� F¶q� XQD� VHGLD� D� VGUDLR�
GLVSRQLELOH�RJQL�WUH�SDVVHJJHUL��1HL�SULPL�JLRUQL�QRQ�DSSHQD�XQR�VL�DO]DYD��
OD� VHGLD� HUD� FRQVLGHUDWD� OLEHUD� H� TXDQGR� QH� YROHYD� XQD�� VROLWDPHQWH�� OD�
WURYDYD�� /D� PRUDOH� TXL� q� FKH�� XQ� EHQH� GL� FRQVXPR� D� GLVSRVL]LRQH� LQ�
QXPHUR�OLPLWDWR�QRQ�GLYHQWD�VFDUVR������
,Q�XQ�SRUWR�YL� IX�XQD�QRUPDOH� VRVWLWX]LRQH�GL� SDVVHJJHUL� H� OD� VLWXD]LRQH�
FDPELz� GUDVWLFDPHQWH�� DOFXQL� GL� ORUR� VL� LPSDGURQLURQR� GHOOH� VHGLH�
GHILQHQGROH� ³ULVHUYDWH´� DQFKH� TXDQGR� QRQ� OH� RFFXSDYDQR� H� GLIHQGHQGROH�
FRQ�DWWHJJLDPHQWL�DJJUHVVLYL�FKH�LQWLPLGLYDQR�JOL�DOWUL��3RL��
�
6SLQVHUR�OH�ORUR�VHGLH�D�VGUDLR�SL��YLFLQH�OH�XQH�DOOH�DOWUH��ILQFKp�LQILQH�FL�IXURQR�
FRQFHQWUD]LRQL� FKH� DVVRPLJOLDYDQR� D� FDURYDQH� GL� FDUUL� GLVSRVWL� D� EDUULFDWD� H� EHQ�
IRUWLILFDWL��/H�VHGLH�D�VGUDLR�QRQ�RFFXSDWH�YHQLYDQR�SLHJDWH�H�VHUYLYDQR�FRPH�PXUR�
GL�FLQWD�����
�
'DOO¶DQGDPHQWR�GHOOD�VXD�VWRULD�VL�SRVVRQR�WUDUUH�TXHVWH�OH]LRQL��
�
x� XQD�q�DQWLFD��GLYLGH�HW�LPSHUD��
x� 4XDQGR�O
LQWHUHVVH�LQGLYLGXDOH�H�TXHOOR�FRPXQH�FROOLPDQR��L�SRVVHVVRUL�>GL�
EHQL�� OH� VGUDLR@� KDQQR� LPPHGLDWDPHQWH� TXDOFRVD� GD� RIIULUVL� YLFHQGHYROPHQWH��
VXSSOHQ]D��SURWH]LRQH��DWWHVWD]LRQH��������
x� &KL� q� FRQWUR� O
©DYHUHª� QRQ� SXz� FRQFRUUHUH� OLEHUDPHQWH� FRQ� FKL� YXROH�
DYHUH�����
x� OD� ©FKDQFH� VXSSOHPHQWDUHª� GHOOD� VXSHULRUH� FDSDFLWj� GL� RUJDQL]]D]LRQH�
DSSDUH�JLj�DOOR�status nascendi�GL�XQ�SURFHVVR�GL�IRUPD]LRQH�GHO�SRWHUH�����
�

�
����0L�VRYYLHQH�XQD�PDVVLPD�GL�PLD�QRQQD�ULVWRUDWULFH��SUREDELOPHQWH�SL��UHPRWD�GL�VHFROL��
FKL�YD�YLD�SHUGH�LO�SRVWR�DOO¶RVWHULD��
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS�� FLW���S�������6HFRQGR�/XLJL�3DVWRUH� �UHYLVLRQH�GHO���PDU]R�������TXL� F¶q�
XQD�GLVWRUVLRQH�WUD�RELHWWLYR�H�VFRSR��OR�VFRSR�VDUHEEH�³IUXLUH´�GHOOD�VHGLD��PD�O¶RELHWWLYR�q�
³SRVVHGHUH´� OD� VHGLD�� DQFKH� VH� QRQ� OD� VL� XVD�� 0DU[LDQDPHQWH� YDORUH� G¶XVR� H� YDORUH� GL�
VFDPELR�QRQ�FRLQFLGRQR���
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8QD�YLJQHWWD��
�

�
�
&$032�',�35,*,21,$��9HUVR�OD�ILQH�GHOOD�VHFRQGD�JXHUUD�PRQGLDOH�DOFXQL�
VROGDWL� GL� GLYHUVH� SURYHQLHQ]H�� FKH� QRQ� VL� FRQRVFHYDQR� SULPD�� IXURQR�
ULQFKLXVL�LQ�XQ�FDPSR�GL�SULJLRQLD���
�
3HU� TXDQWR� SRVVLELOH� QRQ� FL� VL� GLVWXUEDYD�� H� FL� VL� DLXWDYD� XQ� SR
�� ILQ� GRYH� OR� VL�
SRWHYD� IDUH� VHQ]D� XQ� SDUWLFRODUH� GLVSHQGLR�� 0D� HVVHQ]LDOPHQWH� FLDVFXQR� HUD�
DEEDQGRQDWR�D�VH�VWHVVR��,Q�TXHVWR�DPPDVVR�VL�IRUPz�XQ�JUXSSR�GL�TXDWWUR�XRPLQL�
FKH�VYLOXSSz�XQD�VROLGDULHWj�GHO�WXWWR�LQVROLWD������
�
,�TXDWWUR�PLVHUR�LQ�FRPXQH�L�ORUR�SRFKL�EHQL�H�FRPSHWHQ]H�H�OH�FKLDYL�GHO�
ORUR�VXFFHVVR�IXURQR�OD� ODERULRVD�FRVWUX]LRQH�GL�XQ�IRUQHOOR�SHU�EROOLUH�H� LO�
GLYHQWDUH�LO�FHQWUR�FRPPHUFLDOH�GHO�FDPSR��
,Q�GHILQLWLYD��la superiorità produttiva era un risultato della loro superiore 

capacità di organizzazione, e la superiore capacità di organizzazione un 
esito «strategicamente plausibile» della loro inusuale solidarietà.131 �
,O�SURFHVVR�YHUVR�OD�GLVHJXDJOLDQ]D�VL�DYYLD�TXDQGR�L�TXDWWUR�RWWHQJRQR�XQ�
YDQWDJJLR�SURGXWWLYR��LO�IRUQHOOR��H�VL�FRQVROLGD�FRQ�O¶LPSHGLPHQWR�GHOOD�VXD�
ULSURGX]LRQH��
�

�
�

����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
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8QD�YLJQHWWD��
�

�
,67,7872�',�5,('8&$=,21(��,Q�XQ¶DOD�GL�TXHVWR�LVWLWXWR�HUD�RVSLWDWR�XQ�
JUXSSR�GL�JLRYDQL�WUD�L����H�L����DQQL��FKH�GRYHYDQR�HVVHUH�ULVRFLDOL]]DWL�PD�
FXL�HUD�FRQFHVVD�XQD�FHUWD�OLEHUWj�G¶D]LRQH��
�
$O�PRPHQWR� FKH� FL� LQWHUHVVD�� QHO� JUXSSR�� FKH� FRPSUHQGHYD� ��� JLRYDQL�� VL� HUD�
IRUPDWR� XQ� FHQWUR� GL� SRWHUH�� GD� FXL� VL� GLSDUWLYDQR� OH� GLUHWWLYH��$� TXHVWD� FHQWUDOH�
DSSDUWHQHYDQR�TXDWWUR�JLRYDQL��8QR�GL�TXHVWL�TXDWWUR��LO�©FDSRª��HUD�GHWHUPLQDQWH�
QHL�FDVL�GXEEL��8Q�VHFRQGR�JUXSSR�GL�WUH�JLRYDQL�VHUYLYD�GD�WUXSSD�DXVLOLDULD�
HG� HYHQWXDOPHQWH� GD� UHSDUWR� RSHUDWLYR�� ,� UHVWDQWL� VHL� HUDQR� FRPDQGDWL� H�
VIUXWWDWL�D�SLDFHUH������
�
2JQL� PDWWLQD� WXWWL� L� JLRYDQL� ULFHYHYDQR� GXH� IHWWH� GL� SDQH�� L� VHL� JLRYDQL�
RSSUHVVL� GRYHYDQR� FRQVHJQDUQH� ±� WUDPLWH� OD� WUXSSD� DXVLOLDULD� �� XQD� DO�
FHQWUR�GL�SRWHUH�FKH�OH�GLVWULEXLYD�SRL�FRVu��GXH�SHU�LO�FDSR��XQD�D�WHVWD�
SHU�JOL�DOWUL�WUH�GHO�YHUWLFH�H�XQD�VROD�SHU�L�WUH�GHOOD�WUXSSD��FLRq�XQ�
WHU]R�GL�IHWWD�D�WHVWD���
�

8Q�SURYHUELR�EUHVFLDQR��
�

µ/¶q�IDFLO�ID�µO�JHQHU�V�FR¶�OD�UzED�GHL�jOWHU��
�(¶�IDFLOH�PRVWUDUVL�JHQHURVL�FRQ�OD�URED�G¶DOWUL���

�
����+��3RSLW]��RS��FLW���S�������
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�
&RQ�XQD�VROX]LRQH�VLPLOH�YHQLYDQR�GLYLVH�OH�TXRWH�LQGLYLGXDOL�GL�SDUWHFLSD]LRQH�DL�
ODYRUL� FRPXQL�� YHQLYDQR� HGXFDWL� WDOHQWL� VSHFLDOL� SHU� DWWLYLWj� SDUWLFRODUPHQWH�
VJUDGHYROL��YHQLYDQR�WURYDWL�FDSUL�HVSLDWRUL��6H�XQR�GHL�JLRYDQL�RSSUHVVL�SURWHVWDYD�
JOL� YHQLYDQR� LQIOLWWH� SXQL]LRQL� �DG� HVHPSLR� YHQLYDQR� ULWLUDWH� OH� FRSHUWH��� LQ� FDVL�
JUDYL� HQWUDYD� VXELWR� LQ� D]LRQH� LO� UHSDUWR� RSHUDWLYR�� QHO� FDVR� HVWUHPR�
GHOO
LQVXERUGLQD]LRQH� DSHUWD� H� ULSHWXWD� OD� SXQL]LRQH� YHQLYD� DPELHQWDWD� GL� QRWWH� H�
WXWWL�HUDQR�FRVWUHWWL�D�SUHQGHUYL�SDUWH�����
 
,O� SURFHVVR� GL� SRWHUH� FKH� VL� VYROJH� QHO� QRVWUR� LVWLWXWR� GL� ULHGXFD]LRQH� VL�
EDVD� GXQTXH� VXOOD� VXGGLYLVLRQH�� UHVD� VROLGD� FRQ� O¶XVR� GHOOD� YLROHQ]D�
GLUHWWD��SRL�VROR�PLQDFFLDWD��
,� GXH� JUXSSL� VRWWRPHVVL� VRQR� LQGRWWL� D� LQWHUHVVL� FRQWUDVWDQWL� H� UHJJRQR�
YLFHQGHYROPHQWH�LO�VLVWHPD��DO�YHUWLFH�EDVWD�FDPELDUH�DJJUHJD]LRQL��IHWWH�GL�
SDQH��SHU�JHVWLUOL��
3HU�JOL�VIUXWWDWL� OD�PLQDFFLD�GL�JLXQJHUH�DO�PLQLPR�SHU�VRSUDYYLYHUH�UHQGH�
SL��SRWHQWL�WXWWH�OH�GHFLVLRQL�GHO�YHUWLFH��QHJDWLYH�H�SRVLWLYH���FLz�±�VHFRQGR�
3RSLW]���FRQIHUPD�O¶HIILFDFLD�GHOOH�PLVXUH�OHJJHUH���
/D� SULQFLSDOH� GHEROH]]D� GHOOD� WUXSSD� q� OD� VXD� LQWHUFDPELDELOLWj�� L� VXRL�
PHPEUL�SRVVRQR�PXWDUH�UDSLGDPHQWH���
/D� PHWDIRUD� FKH� XVD� 3RSLW]� SHU� TXHVWR� JHQHUH� GL� RUGLQDPHQWR� q� XQD�
PDFFKLQD�OD�FXL�IRU]D�PRWULFH�q�IRUQLWD�GDL�GRPLQDWL���
$OO¶LQWHUQR�GHOO¶LVWLWXWR�±�PD�OD�FRVD�YDOH�SL��LQ�JHQHUDOH�±�q�PDWXUDWR�XQ�
YDORUH�G¶RUGLQH�EDVDWR�VX�TXHVWL�WUH�SUHVXSSRVWL��
�
,�� UHQGHUH� SUHYHGLELOL� L� GHWWDJOL� GHOOD� FRHUFL]LRQH� FRQ� XQ� FHUWR� JUDGR�
G¶DUELWULR���
,,�� GDUH�YDORUH�DQFKH�DJOL�LQYHVWLPHQWL�GHL�SULYLOHJLDWL�QHJDWLYDPHQWH���
,,,�� JDUDQWLUH�OD�GXUDWD�GHOO
RUGLQDPHQWR�YLJHQWH��
�

8QD�EDWWXWD��
�

LO�VXERUGLQDWR�YLHQH�D�FRQRVFHUH�JOL�HUURUL�GHO�VXSHULRUH��
�3XEOLOLR�6LUR��

�
%HQH�� YHGLDPR� RUD� TXDOL� OH]LRQL� JHQHUDOL� VL� SRVVRQR� WUDUUH� GD� TXHVWL� WUH�
HVHPSL�� �

�
����+��3RSLW]��RS��FLW���S�������
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/H]LRQL�GDL�WUH�FDVL�
�

,PSDULDPR�GDJOL�HVHPSL��
�)HGUR��

�
,Q�WXWWL�H�WUH�L�FDVL��OD�VROLGDULHWj��O¶DLXWDUH�H�LO�GLYLGHUH�VRQR�DOOD�EDVH�
GHOOD�PLJOLRU�FDSDFLWj�RUJDQL]]DWLYD�GHL�SULYLOHJLDWL�����

�
8Q�SURYHUELR�IULXODQR��

�
3OXL�VL�q�H�PDQFXO�VL�IjV��

�0ROWH�PDQL�UHQGRQR�OHJJHUR�LO�ODYRUR���
�
*OL�DWWL�GL�HVHUFL]LR�GHO�SRWHUH���GL�PRGLILFD]LRQH�GHO�FRPSRUWDPHQWR�DOWUXL�LQ�XQD�
GLUH]LRQH�GHVLGHUDWD���QHL�QRVWUL�HVHPSL�VRQR�SRVWL�LQ�WUH�FRQQHVVLRQL�GLVWLQJXLELOL���
�

,�� FRQ� XQD� VXSHULRUH� R� LQIHULRUH�FDSDFLWj� GL� RUJDQL]]D]LRQH� GL� GHWHUPLQDWL�
JUXSSL���
,,�� FRQ�SRWHUL� GL� XVXIUXWWR� HVFOXVLYL� �FKH� HVFOXGRQR�JOL� DOWUL�� VX� EHQL� SL�� R�
PHQR�VFDUVL��SL��R�PHQR�GHVLGHUDWL��©SRVVHVVRª��©SURSULHWjª�������

,,,�� FRQ� SURFHVVL� GL� ULFRQRVFLPHQWR� GL� QXRYL� RUGLQDPHQWL�� SURFHVVL� FKH�
DEELDPR�LQ�TXHVWR�FDVR�PHVVR�LQ�UHOD]LRQH�DO�FRQFHWWR�GL�OHJLWWLPLWj������
�
$O� FHQWUR�GHOO¶LQWHUHVVH� F¶q� VHPSUH� OD�TXHVWLRQH�GHOOD� SURSULHWj�� WHPD� VX�
VXL�VL�VRQR�VSHVL�ILXPL�G¶LQFKLRVWUR��TXL�EDVWL�RVVHUYDUH��
�
HFFR�L�GXH�HVWUHPL��OD�VXSHUVWL]LRVD�VDFUDOLWj�GHOOD�SURSULHWj�FRQWUDSSRVWD�DOOD�IUDVH�
GL�-HIIHUVRQ��³OD�WHUUD�DSSDUWLHQH�DL�YLYHQWL´��FKH�HUD�LQ�VSDUWH�XQ�GRJPD�H�LQ�SDUWH�
RVVHUYD]LRQH�GL�XQ�IDWWR�FRVu�RYYLR�FKH�FL�q�YROXWR�XQ�JHQLR�SHU�SHUFHSLUOR�����
�
/H� FDSDFLWj� GL� RUJDQL]]D]LRQH� H� L� YDQWDJJL� GHO� SRVVHVVR� VL� SRWHQ]LDQR� D�
YLFHQGD��
�

�
��� �/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� PDU]R� ������ QRWD� DVVDL� EHQH� FKH�� LQ� TXHVWL� FDVL�� OD�
VROLGDULHWj�SRWUHEEH�HVVHUH�PHJOLR�GHILQLWD�FRPH�FRPSOLFLWj��
��� �&DUOR� 3DUHQWL� �PDLO� FLW��� SUHFLVD� FKH� VRQR� EHQL� HVFOXVLYL� TXHOOL� FKH� GHILQLVFRQR�
O¶LQGLYLGXDOLVPR� SRVVHVVLYR�� TXDOL� OD� ULFFKH]]D� H� LO� SRWHUH�� 6RQR� FLRq� EHQL� FKH� GLYLGRQR� OH�
SHUVRQH�D�GLIIHUHQ]D�GL�TXHOOL� LQFOXVLYL�H� LQ�VSHFLH� OD�UHOD]LRQH�DIIHWWLYD��3HU�XQD�ULIOHVVLRQH�
ILORVRILFD�VXO�FRQFHWWR�GL�EHQL�LQFOXVLYL�VXJJHULVFH�/��/��9DOODXUL��RS��FLW���FDS��9��
����+��3RSLW]��RS��FLW���S�������
����(��3RXQG��RS��FLW���63�������������
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,O�SRWHUH�VX�DOWUL�HVVHUL�XPDQL�� LQ�DOWUL� WHUPLQL��SXz�HVVHUH�D� WDO�SXQWR�JRYHUQDWR��
FKH� O
LQVWDXUDUVL� GL� YDQWDJJL� GL� SRVVHVVR� DXPHQWD� L� YDQWDJJL� RUJDQL]]DWLYL�� H�
FKH� O
LQVWDXUDUVL� GL� YDQWDJJL� RUJDQL]]DWLYL� DFFUHVFH� L� YDQWDJJL� GL� SRVVHVVR��
4XHVWD� FRQYHUVLRQH� GLYHQWD� FUHVFHQWHPHQWH� PDQLSRODELOH� TXDQWR� SL�� LO�
FRPSRUWDPHQWR� DOWUXL� SXz� HVVHUH� JRYHUQDWR�� ,QILQH�� VRQR� L� VRWWRPHVVL� FRORUR� FKH�
HIIHWWXDQR� TXHVWD� FRQYHUVLRQH� SHU� FRQWR� GHL� GHWHQWRUL� GHO� SRWHUH�� (VVD� DLXWD� JOL�
DWWRUL�GHOOD�SUHVD�GL�SRWHUH�D�RWWHQHUH�XQD�FDSDFLWj�GL�GHFLVLRQH�QHOO
LPSLHJR�GHJOL�
XWLOL�GHO�SRWHUH�H�QHOOD�VHOH]LRQH�GHL�SURSUL�PH]]L�RIIHQVLYL��D�RWWHQHUH�XQ�PDUJLQH�
GL�PDQRYUD�FKH�UHQGH�VSLHJDELOH�OD�VXSHULRULWj�VWUDWHJLFD�FKH�HVVL�FRVu�FKLDUDPHQWH�
YHQJRQR�DG�DFTXLVLUH�LQ�PLVXUD�FUHVFHQWH�FRQ�O
DFFUHVFHUVL�GHO�SRWHUH�����
�
3RSLW]�FRQFOXGH�LO�FDSLWROR�ULFRUGDQGR�RSSRUWXQDPHQWH�XQD�VXD�LSRWHVL��OH�
WUH�SUHVH�GL�SRWHUH��FKH�VL�FRPSLURQR�©FRPH�LQHYLWDELOPHQWHª�FRQ�©DVVXUGD�
RYYLHWjª��HUDQR�SHU�O
DSSXQWR�QRQ�LQHYLWDELOL��PD�DVVXUGH��
�

8QD�EDWWXWD��
�

$�YROWH�QHOO
DVVXUGR�F
q�PROWR�VHQVR��D�YROHUOR�FHUFDUH��
�-XGLWK�5XPHOW��GHWWD�&DVVDQGUD�&ODUH��

�
� �

�
����+��3RSLW]��RS��FLW���LELGHP��/XLJL�3DVWRUH��UHYLVLRQH�GHO���OXJOLR�������VFULYH��D�FRQIHUPD�
FKH� VSHVVR� O¶DUWH� DQWLFLSD� OD� VFLHQ]D� FRQ� PHWDIRUH� HIILFDFL� VXL� FRPSRUWDPHQWL� XPDQL��
VXJJHULVFR� O¶LVWUXWWLYD� H� JUDGHYROH� OHWWXUD� GHO� ³,O� VLJQRUH� GHOOH�PRVFKH´� GL�:LOOLDQ� *ROGLQJ��
�SUHPLR� 1REHO� SHU� OD� OHWWHUDWXUD� QHO� ������ FKH� QHOOD� SULPD� HGL]LRQH� GHO� ����� GHVFULYH�
HIILFDFHPHQWH�OH�GLQDPLFKH�GHO�FRQIOLWWR�SHU�OD�SUHVD�H�FRQVHUYD]LRQH�GHO�SRWHUH�GD�SDUWH�GL�
XQ� OHDGHU� GLVVRQDQWH� VX� XQ� JUXSSR� GL� DGROHVFHQWL�� 4XHVWL�� GLVSHUVL� VX� XQ¶LVROD� GLVDELWDWD��
LQFDSDFL� GL� DXWRJRYHUQDUVL� UD]LRQDOPHQWH� H� DOOH� SUHVH� FRQ� SDXUH� LQFRQVFH� H� SDXUH�
SUHYLVLRQDOL�� VXELVFRQR� LO� IDVFLQR� GHO� OHDGHU� FKH� VIUXWWD� D� SURSULR� YDQWDJJLR� SURSULR� TXHOOH�
SDXUH� SHU� UDJJLXQJHUH� LO� GRPLQLR� VXO� JUXSSR�� IDYRUHQGR� OR� VYLOXSSR� GL� FRPSRUWDPHQWL�
DQWLVRFLDOL�H�SDXUH�DQFHVWUDOL��FKH�FRQGL]LRQDQR�OH�UHOD]LRQL�WUD�L�SURWDJRQLVWL�GHO�URPDQ]R��
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'LHFL�SRVVLELOLWj�GHOOD�VROLGDULHWj�
�

/¶HTXLSH�q�OD�VRFLHWj�XPDQD�SL��DGDWWD�SHU�OH�GLPHQVLRQL�GHOO¶D]LRQH�
FRPXQH�H�GHOO¶DPLFL]LD��

�-HDQ�3UHYRVW��
�
/D� GLYLVLRQH� GHO� ODYRUR�� OD� VSHFLDOL]]D]LRQH� H� OD� FRRSHUD]LRQH� VRQR� OH�
SULQFLSDOL� IRU]H� GHO� JUXSSR� PD� 3RSLW]� VL� DGGHQWUD� LQ� XQ¶DQDOLVL� SL��
DSSURIRQGLWD� GHOOD� VROLGDULHWj� FKH� FRQWHPSOD� GLHFL� SRVVLELOLWj� GLYLVH� LQ�
GXH�JUXSSL��7XWWH�GHULYDQR�GDOOH�SULPH�IRUPH�IRQGDPHQWDOL�GHOOD�VROLGDULHWj�
��O
DLXWDUH�H�LO�GLYLGHUH�±�QRQ�VRQR�QXRYH�H��
�
KDQQR�LO�FDUDWWHUH�GL�©SODXVLELOLWj� VWUDWHJLFKHª��SRVVLELOLWj�D�GLVSRVL]LRQH�FKH�VL�
IDQQR� D� WDO� SXQWR� DFFHWWDUH� GD� Vp� VHFRQGR� OR� VWDWR� GHOOH� FRVH�� FKH� QRUPDOPHQWH�
YHQJRQR�DQFKH�WURYDWH��+DQQR�LO�FDUDWWHUH�GL�SODXVLELOLWj�VWUDWHJLFKH�QHOOD�PLVXUD�LQ�
FXL� �� H� QRQ� DSSHQD� �� YLHQH� UDJJLXQWR� XQ� GHWHUPLQDWR� JUDGR� GHOO
LQWHQVLWj� GL�
VRFLDOL]]D]LRQH�LQ�VLWXD]LRQL�FKH�LQ�JHQHUH�VWLPRODQR�OD�SURGXWWLYD�GLVSRVL]LRQH�DOOD�
SUHVWD]LRQH�����
�
1HO�SULPR�JUXSSR� OH�SRVVLELOLWj�GL�RUJDQL]]D]LRQH�HIILFDFH�ULFKLHGRQR�XQ�
SLFFROR�JUDGR�GL�FRRUGLQD]LRQH��HVVH�VRQR��
�
,�� /
DLXWDUH�H�LO�GLYLGHUH���
,,�� /¶DJLUH�FROOHWWLYR�FRRUGLQDWR��
,,,�� /D�VXFFHVVLRQH�WHPSRUDOH�GL�DWWLYLWj�GHOOR�VWHVVR�WLSR��SHU�HVHPSLR�
O¶DOWHUQDQ]D�LQ�ODYRUL�SHVDQWL�LQGLYLGXDOL��

,9�� /D�VHSDUD]LRQH�VSD]LDOH�GL�DWWLYLWj�GHOOR� VWHVVR� WLSR�� FLRq�GL� IDUH� OD�
PHGHVLPD� DWWLYLWj� LQGLSHQGHQWHPHQWH� O¶XQR� GDOO¶DOWUR�� LO� FKH� ULGXFH�
�³VSDOPD´��LO�ULVFKLR�JHQHUDOH��
9�� /
DJLUH�VRVWLWXWLYR��OD�IRU]D�ODYRUR�H�FRVu�GLVSRQLELOH�SHU�DOWUL�ILQL��SHU�
HVHPSLR�XQR�VROR�SXz�DQGDUH�D�SUHQGHUH�DFTXD�SHU�WXWWL��
�
1HO� VHFRQGR� JUXSSR� VRQR� HOHQFDWH� VWUDWHJLH� SL�� FRPSOHVVH�� FKH� VL�
IRQGDQR�VXOOD�GLYLVLRQH�GHO�ODYRUR�H�LQFUHPHQWDQR�OD�FUHDWLYLWj���
�

9,�� /D� VHPSOLFH� GLYLVLRQH� RFFDVLRQDOH� GHO� ODYRUR� ID� ULVSDUPLDUH� WHPSR�
PD�JHQHUD�DQFKH��
�
XQ�SURFHVVR�GL�SHQVLHUR� LQ�FXL�VLQJROH�SUHVWD]LRQL�FRQYHQ]LRQDOL�YHQJRQR�PHVVH�
LQVLHPH� SHU� XQ� FRPSLWR� FRPXQH�� H� TXHVWR� FRPSLWR� FRPXQH� YLHQH� QXRYDPHQWH�

�
����+��3RSLW]��RS��FLW���S�������
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VFRPSRVWR�LQ�SDUWL�©DUWLILFLDOLª��QRQ�XVXDOL��&RVu�VL�VFRSUH�FKH�SURSULR�DWWLYLWj�FKH�
FRPH�SUHVWD]LRQL� VLQJROH� VDUHEEHUR� LQVXOVH�� VRQR�SURGXWWLYH�FRPH�SUHVWD]LRQL�GHL�
VLQJROL� GHO� JUXSSR�� &RUULVSRQGHQWHPHQWH�� YHQJRQR� ULVFRSHUWH� QXPHURVH� D]LRQL�
VRVWLWXWLYH��FLRq�DWWLYLWj�FKH�SXz�HVHJXLUH�XQR�SHU� WXWWL��/D�©GLYLVLRQH�GHO� ODYRURª�
GLYLHQH� FRVu� XQD� VXGGLYLVLRQH� FRVWUXLWD� FRQVDSHYROPHQWH� GL� XQ� FRPSLWR� FRPXQH�
SHQVDWR� LQ� D]LRQL� VRVWLWXWLYH�� 8OWHULRUL� YDULDQWL� �FRPH� DL� SXQWL� �� H� ��� SRVVRQR�
HPHUJHUH�TXDQGR�YLHQH�DEEDQGRQDWD�O
XQLWj�GL�WHPSR�R�GL�OXRJR������
�

9,,�� /D�GLYLVLRQH�GHO�ODYRUR�GXUDWXUD��GRYH�FRPSDLRQR�OD�VSHFLDOL]]D]LRQH�
H�OD�URXWLQL]]D]LRQH�H�VL�DSURQR�SRVVLELOLWj�G¶LQQRYD]LRQH��

9,,,�� /D� FRQFHQWUD]LRQH� VX� XQ� FRPSLWR� FLUFRVFULWWR�� FKH� IDYRULVFH� OD�
VFRSHUWD�GL�QXRYL�PHWRGL�H�GL�SURFHVVL�SDU]LDOL���

,;�� /D�VFRPSRVL]LRQH�LQ�IDVL�HOHPHQWDUL�H�OD�PLJOLRUDWD�YLVLRQH�G
LQVLHPH�
LQGLFDQR�YLH�LQQRYDWLYH�DO�SURFHVVR�FRPSOHVVLYR��FRPH�DO�SXQWR�9,����
;�� /¶HIILFLHQ]D� H� O¶HIILFDFLD�GHO� JUXSSR�GHL� TXDWWUR� OLEHUD� LO� ORUR� WHPSR�
SHU�QXRYL�RELHWWLYL��FRPH�FRVWUXLUH�LO�IRUQHOOR���
�

8QD�YLJQHWWD�IDPRVD��

�
�
1HOOD� ILJXUD� ��� OD� VFKHPDWL]]D]LRQH� GHL� GXH� JUXSSL� GL� SRVVLELOLWj�
G¶RUJDQL]]D]LRQH�HIILFDFH�JUD]LH�DOOD�VROLGDULHWj��FKH�SXz�HVVHUH�YLVWD�FRPH�
XQD�SURJUHVVLRQH�LQ�GXH�IDVL��GD�VLQLVWUD�D�GHVWUD����

�
����+��3RSLW]��RS��FLW���S�������
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)LJXUD�����/H�GLHFL�SRVVLELOLWj�GHOOD�VROLGDULHWj��FRRSHUD]LRQH�����
�

�

�
����,QYHFH�GHL�FHUFKL��GHJOL�LQJUDQDJJL�GDUHEEHUR�PHJOLR�O¶LGHD�GL�FRQFDWHQD]LRQH��
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�
8QD�EDWWXWD��

�
OD�JHQWH�q�VHPSUH�GLVSRQLELOH�SHU�L�ODYRUL�JLj�IDWWL��

�$UWKXU�%ORFK��
� �
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,/�327(5(�,67,78=,21$/(�2�'(/�'20,1,2�
�
/¶HJHPRQLD�q�LPSHQVDELOH�VHQ]D�LO�FRQVHQVR��LPSUDWLFDELOH�VHQ]D�OD�IRU]D��

�$QWRQLR�*UDPVFL��
�

7UH�WHQGHQ]H�H�TXDWWUR�UDIIRU]DPHQWL�GHO�GRPLQLR�
�
/D�ORWWD�GHOO¶XRPR�FRQWUR�LO�SRWHUH�q�OD�ORWWD�GHOOD�PHPRULD�FRQWUR�O¶REOLR��

�0LODQ�.XQGHUD��
�
3RSLW]�±�FRPH�GLYHUVL�DOWUL�FKH�DEELDPR�JLj�LQFRQWUDWR���FRQGLYLGH�FRQ�0D[�
:HEHU� OD�GHILQL]LRQH�GL�GRPLQLR�FRPH�SRWHUH� LVWLWX]LRQDOL]]DWR����PD�HQWUD�
SL��LQ�GHWWDJOLR�H�QH�GHVFULYH�LO�SURFHVVR�GL�FRQVROLGDPHQWR��GL�FXL�LGHQWLILFD�
WUH�WHQGHQ]H���
�
��� VSHUVRQDOL]]D]LRQH���
��� IRUPDOL]]D]LRQH��
��� LQWHJUD]LRQH� GHL� UDSSRUWL� GL� SRWHUH� LQ� XQ� RUGLQDPHQWR�
RQQLFRPSUHQVLYR���
�
,QVLHPH�FRQFRUURQR�D�FUHDUH�VWUXWWXUH�GXUHYROL��DWWHQGLELOL�H�FRVWDQWL��FLRq�
HOHYDQR� OD� VWDELOLWj�JOREDOH�D� WDO�SXQWR� FKH�q�PROWR�GLIILFLOH� FRQWUDVWDUH�R�
LQYHUWLUH�LO�SURFHVVR��/¶REOLR�q�GL�JUDQGH�DLXWR��
�

8QD�EDWWXWD��
�

6L�GLPHQWLFD�SUHVWR�FLz�FKH�QRQ�VL�q�SHQVDWR�SURIRQGDPHQWH��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
/¶LVWLWX]LRQDOL]]D]LRQH�VL�GLVWLQJXH�GD�DOWUL�UDIIRU]DPHQWL�GHJOL�HIIHWWL�GL�
SRWHUH�SHU��
�
��� O
HVWHQVLRQH�GHO�UDJJLR�G
D]LRQH���
��� OD�FUHVFHQWH�YDOLGLWj�GHOOH�YRORQWj�GHO�GHWHQWRUH�GL�SRWHUH��
��� LO� UDIIRU]DPHQWR� GHOO
LQWHQVLWj� GHOO
HIIHWWR� DWWUDYHUVR� O¶LPSRVL]LRQH� H�
O¶LQQRYD]LRQH��UHQGHQGR�FLRq�YLQFRODQWH�O
LQFRQVXHWR���
�

�
��� �$QFKH� TXL� FL� VDUHEEH� GD� VRWWLOL]]DUH�� 6ROR� XQ� FHQQR�� LO� GRPLQLR� FRPH� SRWHUH�
LVWLWX]LRQDOL]]DWR�q�XQ�FRQFHWWR�FKH�YD�GLVWLQWR�GD�HJHPRQLD��LO�ORUR�UDSSRUWR�q�LQWHUHVVDQWH�
H�FRPSOHVVR��$LXWD�D�FKLDULUH�/��&DUDFFLROR��,O�0RQGR�GHJOL�6WDWL��/LPHV����������S�����H�VHJJ��
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3HU� 3RSLW]� L� UDIIRU]DPHQWL� VRQR� TXLQGL� TXDWWUR� LQ� WXWWR�� L� WUH� VRSUD� SL��
O¶LVWLWX]LRQDOL]]D]LRQH��
�
$JJLXQJR� FKH� LO� GRPLQLR� LVWLWX]LRQDOH� FRQWHPSOD� DQFKH� OD� IHURFH�
UHSUHVVLRQH� GHL� GLVVHQ]LHQWL�� XQ� FKLDULVVLPR� HVHPSLR� q� GDWR� GDOOH�
GLFKLDUD]LRQL�GHO�JHQHUDOH�,EpULFR�0DQXHOH�6DLQW�-HDQ��JRYHUQDWRUH�PLOLWDUH�
GL� %XHQRV� $LUHV� DOO¶HSRFD� GHOOD� GLWWDWXUD� DUJHQWLQD�� ³3ULPD� HOLPLQHUHPR� L�
VRYYHUVLYL��SRL�L�ORUR�FRPSOLFL��TXLQGL�L�VLPSDWL]]DQWL��H�LQILQH�JOL�LQGLIIHUHQWL�
H�L�WLHSLGL�´����
/¶DIIHUPD]LRQH�ULFRUGD�GD�YLFLQR�XQD�IDPRVD�SUHGLFD��
�
4XDQGR�L�QD]LVWL�SUHVHUR�L�FRPXQLVWL��LR�QRQ�GLVVL�QXOOD�SHUFKp�QRQ�HUR�FRPXQLVWD��
4XDQGR� ULQFKLXVHUR� L� VRFLDOGHPRFUDWLFL� LR� QRQ� GLVVL� QXOOD� SHUFKp� QRQ� HUR�
VRFLDOGHPRFUDWLFR��4XDQGR�SUHVHUR�L�VLQGDFDOLVWL��LR�QRQ�GLVVL�QXOOD�SHUFKp�QRQ�HUR�
VLQGDFDOLVWD��3RL�SUHVHUR�JOL� HEUHL�� H� LR�QRQ�GLVVL�QXOOD�SHUFKp�QRQ�HUR�HEUHR��3RL�
YHQQHUR�D�SUHQGHUH�PH��(�QRQ�HUD�ULPDVWR�SL��QHVVXQR�FKH�SRWHVVH�GLUH�TXDOFRVD�����
�
�

8QD�EDWWXWD�
�

$OORUD�LQ�XQ�GLVHJQR�GL�DPRUH�PLVHULFRUGLRVR�YHQQH�SHU�LVWUXLUH�JOL�XRPLQL�
FRQ�GROFH�IHUPH]]D��PD�DOOD�ILQH�WXWWL��OR�YRJOLDQR�R�QR��GRYUDQQR�

VRWWRPHWWHUVL�SHU�IRU]D�DO�VXR�GRPLQLR�UHJDOH��
�&LULOOR�GL�*HUXVDOHPPH��

� �

�
����,QWHUYLVWD�ULODVFLDWD�DO�*XDUGLDQ�QHO�PDJJLR�GHO�������ULSRUWDWD�GD�$OPXGHQD�*UDQGHV�QH�
,�SD]LHQWL�GHO�GRWWRU�*DUFLD��*XDQGD��0LODQR��������S�������HG��RU���������
����6L�WUDWWD�GHO�FHOHEUH�H�FRQWURYHUVR�VHUPRQH�GHO�SDVWRUH�OXWHUDQR�0DUWLQ�1LHP|OOHU��VSHVVR�
HUURQHDPHQWH�FRQVLGHUDWD�XQD�SRHVLD�GL�%HUWROW�%UHFKW��+R�ULSRUWDWR�L�YHUVL�RULJLQDUL��YH�QH�
VRQR� GLYHUVH� YDULDQWL�� GRYH� L� VRJJHWWL� YLWWLPH� GHL� VHTXHVWUL� VRQR� ]LQJDUL�� RPRVHVVXDOL��
FDWWROLFL��WHVWLPRQL�GL�*HRYD�H�PDODWL�LQFXUDELOL��
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8Q�PRGHOOR�D�FLQTXH�VWDGL�
�

1RQ�VHPSUH�FLz�FKH�YLHQ�GRSR�q�SURJUHVVR��
�$OHVVDQGUR�0DQ]RQL��

�
6H� LQWHQGLDPR� O
LVWLWX]LRQDOL]]D]LRQH� FRPH� FUHVFHQWH� VSHUVRQDOL]]D]LRQH��
FUHVFHQWH� IRUPDOL]]D]LRQH� H� FUHVFHQWH� LQWHJUD]LRQH�� DOORUD� TXHVWR� SURFHVVR�
GRYUHEEH�SRWHU�HVVHUH�GHVFULWWR�VHFRQGR�XQ�PRGHOOR�GL�VYLOXSSR�SHU�VWDGL��(�FLz�
FKH�FHUFKHUz�RUD�GL�IDUH�����
�
3HU�3RSLW]�L�FLQTXH�VWDGL�GHO�SRWHUH�VRQR���
�
��� 6SRUDGLFR���
��� 6WDQGDUGL]]DQWH���
��� 6RYUDSHUVRQDOH��
��� $SSDUDWL�GL�GRPLQLR��
��� 'RPLQLR��
�
$QFKH� VWDYROWD� OL� UDSSUHVHQWR� FRPH� XQD� SLUDPLGH� QHOOD� ILJXUD� ����
UHQGHQGR�FRVu�HVSOLFLWD�XQD�SURJUHVVLRQH�FKH��FRPH�VHJQDOD�DQFKH�3RSLW]��
QRQ�q�VHPSUH�ULVSHWWDWD���
�

)LJXUD�����/D�SLUDPLGH�GHO�SRWHUH�
�

�
�

����+��3RSLW]��RS��FLW���S�������/XLJL�3DVWRUH��UHYLVLRQH�GHO���PDU]R�������VRWWROLQHD�FKH�q�LO�
SRWHUH� GHOOD� ³PDFFKLQD� EXURFUDWLFD´� FKH� JRYHUQD� ³OD� SURFHGXUD´�� 1H� WURYHUHPR� ROWUH�
FRQIHUPH�QHL�FDSLWROL�,O�SRWHUH�GHO�QRQ�IDUH�H�,�SRWHUL�SURIRQGL��
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3HU� HVHPSLR�� FRQ� OD� SXUD� VRSUDIID]LRQH� LO� SRWHUH� VWDQGDUGL]]DQWH� SXz�
WDOYROWD�IRUPDUVL�VHQ]D�OR�VWDGLR�EDVLODUH��VSRUDGLFR��PD�LQ�JHQHUH�ULFKLHGH�
GDSSULPD� O¶XQLIRUPD]LRQH� H� LO� UDIIRU]DPHQWR� GHJOL� VWUXPHQWL� H� GHOOH� IRU]H�
YLQFRODQWL��
�
67$',2� ��� LO� SRWHUH� VSRUDGLFR� q� FLUFRVFULWWR� D� XQR� R� D� SRFKL� FDVL��
JHQHUDOPHQWH� LUULSHWLELOL� H� VSHVVR� FRVWLWXLVFH� XQD� EDUULHUD� DJOL� VWDGL�
VXFFHVVLYL� D� FDXVD� GHOO¶DVVHQ]D� DQFKH� GL� XQD� VROD� WUD� TXHVWH� TXDWWUR�
FRQGL]LRQL��
�
��� 'XUDWD�GHJOL�VWUXPHQWL��
��� 5HSOLFDELOLWj�GHOOH�VLWXD]LRQL��
��� 5LSHWLELOLWj�GHOOH�SUHVWD]LRQL��
��� /LPLWD]LRQH�GHOOD�PRELOLWj�GHJOL�DVVRJJHWWDWL��
�
67$',2� ��� SRWHUH� VWDQGDUGL]]DQWH�� 4XDQGR� VRQR� DVVROWH� WXWWH� OH�
TXDWWUR� FRQGL]LRQL� DSSHQD� YLVWH� LO� GHWHQWRUH� GHO� SRWHUH� q� LQ� JUDGR� GL�
UHQGHUH�XQLIRUPH�LO�FRPSRUWDPHQWR�GHL�VRWWRSRVWL���
�
3UHVXSSRVWD� FRPH� VL� q� IDWWR� ILQRUD� XQD�YRORQWj� GHO� GHWHQWRUH� GL� SRWHUH�� TXHVWL�
DYDQ]HUj� GHOOH� ULFKLHVWH�� HVLJHUj� GHOOH� SUHVWD]LRQL�� (JOL� SXz� UDIIRU]DUH� TXHVWH�
ULFKLHVWH�FRQ�O
DJJLXQWD�H� OD�PLQDFFLD�GL�VWUXPHQWL�GL�SRWHUH��VDQ]LRQL��FKH�QRQ�VL�
FRQVXPLQR� LPPHGLDWDPHQWH�� ,QROWUH� JOL� ULHVFH� G¶LPSRUUH� FRPSRUWDPHQWL� VLPLOL�
�UHJRODULWj� FRPSRUWDPHQWDOL�� LQ� VLWXD]LRQL� VLPLOL�� 7DOL� VWDQGDUGL]]D]LRQL� GHOOH�
VLWXD]LRQL�H�GHL�FRPSRUWDPHQWL�SRVVRQR�VWDELOLUVL�DQFKH�SHUFKp�JOL� LQWHUHVVDWL�QRQ�
YRJOLRQR�R�QRQ�SRVVRQR�VRWWUDUVL�DOOR�VSD]LR�GHO�SRWHUH������
�
,O� SULQFLSDOH� YDQWDJJLR� GL� TXHVWR� VWDGLR� ±� FKH� QRQ� HVFOXGH� LO� ULFRUVR�
LQWHJUDWLYR�DO�SRWHUH�VSRUDGLFR���q�OD�ULGX]LRQH�FRPSOHVVLYD�GHO�GLVSHQGLR�GL�
HQHUJLH� �SHU� HVHPSLR� XQ� PLQRU� FRQWUROOR� GHL� FRPSRUWDPHQWL�� FLRq� XQ�
PDJJLRU�UHQGLPHQWR�JUD]LH�DOOD�SLDQLILFD]LRQH�H�DOOD�URXWLQL]]D]LRQH��
/R� VWDGLR� GHO� SRWHUH� VWDQGDUGL]]DQWH� q� O
LQL]LR� GL� XQ� SURFHVVR�
G¶LVWLWX]LRQDOL]]D]LRQH� FKH� FRQWD� VXOO¶LQWHUFDPELDELOLWj� GHOOH� SHUVRQH�� VXOOD�
GHOHJD�H�VXOOD�URXWLQH��TXLQGL�VXOOD�VSHUVRQDOL]]D]LRQH���
/D� IRUPDOL]]D]LRQH� LPSOLFD� LQYHFH� FKH� LO� GHWHQWRUH� GHO� SRWHUH�
VRWWRPHWWD�a uno schema anche la sua volontà, sia pure solo per far sì che 
gli interessati possano apprendere il comportamento normato. Un tale 
schema conterrà spesso accanto a regole materiali anche prescrizioni di 
forma e rituali che illustrano e precisano la sua volontà.147�

�
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
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5LDVVXPHQGR�� DL� SURFHVVL� G¶LVWLWX]LRQDOL]]D]LRQH� �FRQVROLGDPHQWR�� GHO�
SRWHUH� VHUYH� LQFUHPHQWDUH� OD� ULSHWLELOLWj�� OD� SUHYHGLELOLWj�� OD� UHJRODULWj� GHL�
FRPSRUWDPHQWL�� SHU� RWWHQHUOH� GHYRQR� SULPD� SHUFRUUHUH� OR� VWDGLR� GHOOD�
VWDQGDUGL]]D]LRQH���
�
67$',2����SRWHUH� VRYUDSHUVRQDOH��3HU�3RSLW]�OD�©SRVL]LRQH�GL�SRWHUH�
VRYUDSHUVRQDOHª� q� OD� FRQGHQVD]LRQH� GL� GHWHUPLQDWH� ©IXQ]LRQL� GHO� SRWHUH�
VWDQGDUGL]]DQWHª� FKH� FRQVHQWH� LO� SDVVDJJLR� GDO� SRWHUH� VWDQGDUGL]]DQWH� D�
TXHOOR�SRVL]LRQDOH���
�
©3RVL]LRQH� GL� SRWHUH� VRYUDSHUVRQDOHª�� LQ� XQD� VWUXWWXUD� VRFLDOH� VL� q� SURGRWWD� XQD�
GHWHUPLQDWD�SRVL]LRQH��XQ�QXRYR�YDORUH�GHOOD�SRVL]LRQH��XQ�SRVWR�FKH�q�WUDVIHULELOH�
H� FKH� VL� SURYYHGH� D�RFFXSDUH��&L� VRQR�SUHGHFHVVRUL� H� VXFFHVVRUL��6H�QRQ�YHQLVVH�
RFFXSDWR� VDUHEEH� SHUFHSLWR� FRPH� XQ� SRVWR� YDFDQWH�� 'DL� GHWHQWRUL� GL� WXUQR� FL� VL�
DVSHWWD�O
HVHFX]LRQH�GL�GHWHUPLQDWH�©IXQ]LRQL�GHO�SRWHUH�VWDQGDUGL]]DQWHª�����
�
,O� SULQFLSDOH� VWLPROR� DO� SRWHUH� VRYUDSHUVRQDOH� q� LO� GHVLGHULR� GL�
WUDPDQGDUH� LO� SURSULR� SRWHUH� FRQ� O¶HUHGLWDULHWj�R�DOPHQR�VFHJOLHQGR� LO�
VXFFHVVRUH��PD�O
LPSRVL]LRQH�GL�XQ�GLULWWR�HUHGLWDULR�q�OXQJD�H�GLIILFLOH��
$EELDPR� YLVWR� FKH� OD� IDVH� FULWLFD� QHO� SURFHVVR� GL� FRQVROLGDPHQWR� GHO�
SRWHUH� q� OD� FRQGHQVD]LRQH� GL� IXQ]LRQL� QRUPDWLYH� LQ� SRVL]LRQL� GL� SRWHUH�
VRYUDSHUVRQDOL��*OL�DOWUL�GXH�VWDGL�GHOO
LVWLWX]LRQDOL]]D]LRQH�±�JOL�DSSDUDWL�FKH�
FRQGXFRQR�SRL�DO�GRPLQLR���VL�IRQGDQR�VXL�FRQVROLGDPHQWL�SRVL]LRQDOL���
�

8Q�SURYHUELR�EUHVFLDQR��
�

'DSHUWzW�JKq�zV�Gq�URVHJj��
�'DSSHUWXWWR�YL�VRQR�RVVD�GD�URGHUH��
FLRq�LQ�RJQL�IDFFHQGD�FL�VRQR�GLIILFROWj���

�
67$',2� ��� DSSDUDWL� GL� GRPLQLR�� $WWRUQR� DOOD� SRVL]LRQH� FHQWUDOH� VL�
RULJLQDQR� VWUXWWXUH�SRVL]LRQDOL� GHO� GRPLQLR�� LQ� TXHVWR� VWDGLR� LQWHUYHQJRQR�
DOWUL�LQFUHPHQWL�GL�SRWHUH�PD�OD�VYROWD�GHFLVLYD�q���
�
LO� FRQVROLGDPHQWR� GHOOD�GLYLVLRQH� GHO� ODYRUR� DOO
LQWHUQR� GL� XQ� VHJXLWR� SHU� GDUH�
OXRJR�D�VWUXWWXUH�SRVL]LRQDOL�FKH�GLYHQWDQR�GXUDWXUH� LQ�TXDQWR�SRVL]LRQL�GL�SRWHUH�
FKH�SRVVRQR�HVVHUH� WUDVPHVVH�� ,� IXQ]LRQDUL� GHO� GRPLQLR�GLYHQJRQR� VRVWLWXLELOL�� OD�
IXQ]LRQH�GL�GRPLQLR�SHUPDQH��,Q�TXHVWR�PRGR�VL�VYLOXSSDQR�XOWHULRUPHQWH�DQFKH�OH�
WHQGHQ]H�DOOD�VSHUVRQDOL]]D]LRQH��DOOD�IRUPDOL]]D]LRQH��DOO
LQWHJUD]LRQH�����

�
����+��3RSLW]��RS��FLW���S�������
����+��3RSLW]��RS��FLW���S�������
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8QD�YLJQHWWD��

�

�
�
67$',2� ��� LO� GRPLQLR� VWDWDOH� H� OD� VXD� WUDVIRUPD]LRQH� LQ� SUDWLFD�
TXRWLGLDQD���
 
$�XQD�VWUXWWXUD�SRVL]LRQDOH�FHQWUDOH�ULHVFH�G¶LPSRUUH�SUHWHVH�GL�PRQRSROL]]D]LRQH�
FKH� VL� HVWHQGRQR� D� WXWWH� H� WUH� OH� FODVVLFKH� IXQ]LRQL� QRUPDWLYH�� OD� OHJLVOD]LRQH�
�FRGLFH� H� QRUPD� JLXULGLFD��� OD� JLXULVSUXGHQ]D� �PRQRSROLR� GHOOH� VDQ]LRQL�� H�
O
DWWXD]LRQH� GHOOH� QRUPH� �LQFOXVR� LO� PRQRSROLR� GHOO
XVR� GHOOD� YLROHQ]D���
/
LPSRVL]LRQH� GL� TXHVWL� GLULWWL� HVFOXVLYL� GL� GHFLVLRQH� SUHVXSSRQHYD� H� SUHVXSSRQH�
O
HOLPLQD]LRQH�GHL�SRWHUL�FRQFRUUHQWL��GHL�SRWHQWDWL�UHJLRQDOL�H�VHWWRULDOL�GL�RJQL�WLSR��
Ê� XQ� SURGRWWR� GL� XQ
HVDXWRUD]LRQH� DYYHQXWD� FRQ� VXFFHVVR�� /D� FRQVHJXHQ]D� q�
O
XQLILFD]LRQH�GHOOH�QRUPH�YLJHQWL�H�GHO�ORUR�FRQWUROOR�����
 
3RSLW]�QRWD�±�PD�OR�SRVVLDPR�IDUH�IDFLOPHQWH�DQFKH�QRL�±�FKH�LO�PRQRSROLR�
GHOOH� IXQ]LRQL� QRUPDWLYH� QRQ� q� PDL� FRPSOHWR�� FLRq� VRSUDYYLYRQR� �H� RJJL�
SUROLIHUDQR��SRWHUL�QRQ�VWDWDOL��GDOOH�PXOWLQD]LRQDOL�DL�ORFDOLVPL��
1RQ�SRWHYD�LPPDJLQDUH�JOL�VYLOXSSL�GL�XQ�IHQRPHQR�FKH�HUD��TXDQGR�(JOL�
VFULYHYD�� DJOL� DOERUL�� LO� SDFFR� UHJDOR� GHO� QHROLEHULVPR�� FKH� FRPSRUWD� OD�
FRQTXLVWD� GHOOR� 6WDWR� GD� SDUWH� GHOOH� SRWHQ]H� ILQDQ]LDULH�� XQ� WHQWDWLYR� GL�
GRPLQLR�JOREDOH�VX�FXL�WRUQHUz�SL��DYDQWL��
�
/D�VXD�FRQFOXVLRQH�q��SUHYHGLELOPHQWH��SHVVLPLVWLFR�UHDOLVWD���
�

�
��� �+�� 3RSLW]�� RS�� FLW��� S�� ����� 7UD� L� SULQFLSDOL� DSSDUDWL� GL� GRPLQLR� �YLROHQ]D�� YDQQR�
HQIDWL]]DWH�OH�IRU]H�DUPDWH��QHFHVVDULH�DOOH�JXHUUH�HVWHUQH�H�LQWHUQH��
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OH� WHQGHQ]H� FDUDWWHULVWLFKH� GHOO
LVWLWX]LRQDOL]]D]LRQH� SHQHWUDQR� QHOOD� QRVWUD� YLWD�
TXRWLGLDQD��GHFLVLRQL�FKH�GHWHUPLQDQR�OD�QRVWUD�YLWD���
�
x� YHQJRQR�VHPSUH�SL��VSHUVRQDOL]]DWH���
x� DVVXQWH� VHFRQGR� UHJROH� XQLYHUVDOPHQWH� YLQFRODQWL� GD� ©SRVVHVVRULª� GL�
SRVL]LRQL���
x� FRQVLGHUDWH�FRPH�XQ�FDVR�WUD�L�WDQWL��
x� H�LQWHJUDWH�LQ�XQ�VLVWHPD�GL�GRPLQLR�FHQWUDOL]]DWR�����
�

8QD�YLJQHWWD��
�

�
,QYLWR� D� QRWDUH� O¶DWWXDOLWj� GL� TXHVW¶XOWLPD� DIIHUPD]LRQH�� SRWHQ]LDWD� GDOOR�
VYLOXSSR�GHOOH�QXRYH�HG�HIILFDFL�WHFQRORJLH�GL�FRQWUROOR�VRFLDOH���
3HU�L�GRPLQDQWL�UHVWD�VHPSUH�YDOLGR�XQ�SULQFLSLR�DQWLFR�H�IDPRVR��LO�SDQHP�
HW�FLUFHQVHV�GL�*LRYHQDOH������
&KL� GRPLQD� GHYH� JDUDQWLUH� OD� VRSUDYYLYHQ]D� H� LO� GLYHUWLPHQWR� GHO� VXR�
SRSROR�� OD� SULPD� SHU� SUHYHQLUH� VRPPRVVH�� LO� VHFRQGR� SHU� GLVWUDUOR� GDL�
SUREOHPL� FRQFUHWL� H�PDQLSRODUH� OH� VXH� FUHGHQ]H�� /D� OH]LRQH� q� UHPRWD�PD�
DWWXDOLVVLPD�HG�q�UHVD�VHPSUH�SL��SHUYDVLYD�GDL�PH]]L�GL�FRPXQLFD]LRQH�����

�
����+��3RSLW]��RS��FLW���S�������6XL�SRVVHVVRUL�GL�SRVL]LRQL�FDVXDOL�FIU��0��*DOOHUL��RS��FLW�������
���SS����������H������
����*LRYHQDOH��6DWLUH�;�����
����*Lj�QHO������ LO�VRFLRORJR�GHOOD�FRPXQLFD]LRQH�/XKPDQQ�±�FKH�DEELDPR�JLj� LQFRQWUDWR����
VRVWHQHYD�FKH�LO�SRWHUH�q�XQ�FRGLFH�GL�VLPEROL�JHQHUDOL]]DWL�FKH�UHQGH�SRVVLELOH�H�JRYHUQD�OD�
WUDVPLVVLRQH� GL� SUHVWD]LRQL� VHOHWWLYH� WUD� L� VRJJHWWL�� 3HU� OXL� LO� SRWHUH� FRQWHPSRUDQHR� VL�
PDQLIHVWDYD�VHPSUH�SL��DWWUDYHUVR� OD�FRPXQLFD]LRQH�VRFLDOH�� FKH�SHUPHWWHYD�DL�SRWHQWL�GL�
GHFLGHUH�SHU�JOL�DOWUL�ULGXFHQGR�OD�FRPSOHVVLWj�GHO�PRQGR���&IU��1��/XKPDQQ��RS�FLW����������
,Q�HIIHWWL��LO�WXUELQRVR�VYLOXSSR�GHL�VRFLDO�PHGLD�SDUH�GDUJOL�VHPSUH�SL��UDJLRQH��
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/DVFLDPR� QXRYDPHQWH� 3RSLW]� SHU� HVDPLQDUH� PHJOLR� LO� FRQFHWWR� GL�
GRPLQLR�±�OD�PDVVLPD�HVSUHVVLRQH�GHO�SRWHUH��ILJXUD�������ULFRUUHQGR�
DOOD�VWRULD�GHJOL�LPSHUL���
&RPLQFLR�FRQ�&DUDFFLROR�H�SURVHJXR�FRQ�0XQNOHU�H�DOWUL�$XWRUL��
�

8QD�EDWWXWD��
�

,O�SRSROR�GXH�VROH�FRVH�GHVLGHUD�DQVLRVDPHQWH��SDQH�H�JLRFKL�FLUFHQVL��
�'HFLPR�*LXQLR�*LRYHQDOH��

�

� �
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/D�VHPSOLILFD]LRQH�HVWUHPD�GL�XQ�FRQFHWWR�q�VHPSUH�ULGXWWLYD��
�%LOO�:DWWHUVRQ��

�
3HU� PHJOLR� FRPSUHQGHUH� LO� FRQFHWWR� GL� GRPLQLR�� FKH� q� XQ¶HVVHQ]D� GHOOD�
JHRSROLWLFD�LPSHULDOH��ULFRUUR�D�XQ¶XWLOH�VHPSOLILFD]LRQH�FKH�GLYLGH�JOL�6WDWL�LQ�
WUH�FDWHJRULH��,Q�WDO�PRGR�VL�SHUGRQR�OH�VIXPDWXUH��FKH�SXUH�HVLVWRQR��PD�
VL�JXDGDJQD�LQ�FRQWUDVWR������
/¶$XWRUH� GHOOD� WULSDUWL]LRQH� q� O¶LPSDJDELOH� /XFLR� &DUDFFLROR�� LR�PL� OLPLWR� D�
VXGGLYLGHUH�O¶HVWUDWWR�LQ�FDSRYHUVL��FXL�DVVHJQR�GHL�WLWROL��
�
7UH�FDWHJRULH�GL�6WDWL��*OL�6WDWL� VL� GLYLGRQR� LQ� WUH� FDWHJRULH��4XHOOL� FKH�XVDQR�
ULVRUVH�DOWUXL�SHU�ILQL�SURSUL��TXHOOL�FKH�XVDQR�ULVRUVH�SURSULH�SHU�ILQL�DOWUXL�H�TXHOOL�
FKH�QRQ�DYUDQQR�DOWUR�ILQH�DO�GL�IXRUL�GL�Vp��&KLDPLDPR�L�SULPL�SRWHQ]H��L�VHFRQGL�
VDWHOOLWL��L�WHU]L�LQHUWL��3RWHQ]H�H�VDWHOOLWL�VWLSXODQR�DOOHDQ]H�IRUPDOL�R�LQIRUPDOL��/H�
DOOHDQ]H� QRQ� VRQR� PDL� SDULWDULH�� VHPSUH� JHUDUFKLFKH�� ,PSHUL�� TXDQGR� FRPSLXWH�
VRWWR�XQ�HJHPRQH��$�TXHOOD�SRWHQ]D�SHUQR�V
DJJDQFLDQR�L�VDWHOOLWL��VXRL�UDJJL��
,O� QHPLFR�� ,O� QHPLFR� JLXVWLILFD� O¶DOOHDQ]D�� 6H�PDQFD� OR� VL� LQYHQWD�� /R� VFRSR�
GHOO
HJHPRQH� QRQ� q� EDWWHUOR��PD� HVLELUOR�PLQDFFLD� SHUPDQHQWH�� /R� VL� �FRP�EDWWH�
LQVLHPH�VROR�TXDQGR�LQHYLWDELOH��&RQVLJOLDELOH�DYHU�SURQWR�LO�GLDYROR�GL�ULFDPELR��
/
DOOHDQ]D� q� VFRSR�� PROWLSOLFDWRUH� DVLPPHWULFR� GL� SRWHQ]D� SHU� SHUQR� H� UDJJL�� ,,�
QHPLFR��PH]]R��
*OL�DOOHDWL��2JQL�DOOHDQ]D�q�GLQDPLFD��3HUPDQHQWH�OD�FRPSHWL]LRQH�DO�VXR�LQWHUQR��
*OL�DOOHDWL�QRQ�VRQR�DPLFL��,�ORUR�LQWHUHVVL�QD]LRQDOL�QRQ�SRVVRQR�SHU�GHILQL]LRQH�
FRLQFLGHUH� �OD� UHWRULFD� ULPHUj� SRHWLFL� LQWHUHVVL� LQWHUQD]LRQDOL�XQLYHUVDOL� D� XVR� GHL�
FLQLFL� R� GHJOL� LQJHQXL��� /D� SRWHQ]D� FHQWUDOH� LQWHQGH� LPSLHJDUH� ULVRUVH� DOWUXL� DO�

�
����/D� JHRSROLWLFD� q� XQD� GLVFLSOLQD� GL� GLIILFLOH� GHILQL]LRQH�� GL� FXL� OD� ULYLVWD� /LPHV� q� �� D�PLR�
SDUHUH���XQ�IXOJLGR�HVHPSLR�DQDOLWLFR��2YYLDPHQWH�QRQ�PDQFDQR� L�FULWLFL�D�WXWWL� L�FRVWL�H�GL�
QHVVXQ�YDORUH��FRPH�LO�VRILVWD�DFFDGHPLFR�0DWWHR�0DUFRQL��VHFRQGR�FXL�/LPHV�KD�³GDWR�YLWD�D�
XQD� JHRSROLWLFD� SRSRODUH� FRQ� VFDUVD� FRJQL]LRQH� GL� FDXVD� GHL�SUREOHPL� PHWRGRORJLFL� H� GHO�
GLEDWWLWR� VFLHQWLILFR� LQ� PDWHULD´�� 6L� YHGD�
KWWSV���ZZZ�DFDGHPLD�HGX����������63817,B',B5,)/(66,21(B68B*(232/,7,&$B(B0(7
2'2B6725,$B$1$/,6,B*,8',=,2��/D�JHRSROLWLFD� ��SRLFKp� LQWHUGLVFLSOLQDUH�H� LQWHUHVVDWD�D�
GLYHUVH� IRUPH�GL�SRWHUH� ��q� VWUDRUGLQDULDPHQWH�FRPSOHVVD�H� VSHVVR�SXUH�FRPSOLFDWD��RJQL�
VLQJROD�TXHVWLRQH�V¶LQWUHFFLD�FRQ�PROWH�DOWUH��3HU�HVHPSLR�LO�SRUWR�GL�XQD�SLFFROD�FLWWj�FRPH�
7ULHVWH� �GXHFHQWRPLOD� DELWDQWL�� q� DO� FHQWUR� GL� XQ� LQWULFDWR� JLRFR� LQWHUQD]LRQDOH�� 'LHJR�
'¶$PHOLR�� FKH� OR� ULFRVWUXLVFH� LQ� GHWWDJOLR�� OR� GHILQLVFH� XQ� PRVDLFR� PD� D� PH� SDUH� XQ�
URPSLFDSR��'��'¶$PHOLR��'DO�GUDJRQH�DOO¶DTXLOD�� LO�SRUWR�GL�7ULHVWH�SDUOD�GL�QXRYR� WHGHVFR��
/LPHV������������=HQR�'¶$JRVWLQR�� LO�EULOODQWH�SUHVLGHQWH�GHOO¶DXWRULWj�GHO�VLVWHPD�SRUWXDOH��
DSSDUHQWHPHQWH�OR�VHPSOLILFD��³OD�UDWLR�q�VHQ]¶DOWUR�JHRSROLWLFD��PD�SRL�OD�TXHVWLRQH�DVVXPH�
ULOHYDQ]D� SUHWWDPHQWH� HFRQRPLFD´� �/D� YHUD� VWRULD� GHL� FLQHVL� D� 7ULHVWH�� LQWHUYLVWD� D� =HQR�
G¶$JRVWLQR�� /LPHV� ���������� ,Q� DOWUH� SDUROH�� VRQR� GXH� FDOHLGRVFRSLFKH� FRPSOHVVLWj� FKH�
V¶LQWHUVHFDQR��XQ�URPSLFDSR��DSSXQWR��
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PLQRU�FRVWR�SRVVLELOH�� ,� VDWHOOLWL�YRJOLRQR�DO]DUH� LO�SUH]]R�� VIUXWWDQGR� LO� OHDGHU�� ,Q�
GXH�PRGL�FDQRQLFL��LO�SRUWRJKHVH�H�LO�FRUVDUR���
,O�SRUWRJKHVH�YLDJJLD�D�VEDIR�PLPHWL]]DWR�QHO�JUHJJH��VIUXWWD�O
LQHU]LD��VFKLYD�OD�
OXFH��,O�FRUVDUR�LQWHUSUHWD�JOL�RUGLQL�GHO�FDSR�pro domo sua��SHU�TXDQWR�SRVVLELOH��
1RQ�JOL�Gj�WXWWH�OH�FKLDYL�GL�FDVD��$]]DUGD�VDOWXDULH�VRUWLWH�GDO�JUXSSR��D�VFKLXPDUH�
L�PDUL� SHU� WHQHUVL� DOOHQDWR� H� GLVWLQJXHUVL� DJOL� RFFKL� GHO� VXSHULRUH�� /R� WLHQH� VXOOH�
VSLQH�SHU�QRQ� ILQLUH� WUD�JOL� LQHUWL�� ,PSRWHQWL��2JJHWWL��QRQ�VRJJHWWL��3ULPH�YLWWLPH�
VDFULILFDOL�G
RJQL�FRQIOLWWR��
(QWUDPEH�OH�WDWWLFKH�FDUH�DL�VDWHOOLWL�SRVVRQR�LQGXUUH�LO�OHDGHU�D�VWDELOLUH�QHJDWLYD�
OD� VRPPD� DOJHEULFD� GHOO
DOOHDQ]D�� 'XQTXH� D� VFLRJOLHUOD� SHU� SURYDUQH� XQ
DOWUD�� 2�
IDUQH�D�PHQR��VFRWWDWR�GDOO
HVSHULHQ]D�GL�FDSREUDQFR��*OL� VFLHQ]LDWL�GHOOD�SROLWLFD��
HPR]LRQDWL�� V
DIIUHWWHUDQQR� D� FDWDORJDUOR� ³LVROD]LRQLVPR´�� FRVu� FDOPDQGR� OD�
FRPSXOVLYD� vis classificatoria�� WLF� SURIHVVLRQDOH�� ,� PHVWLHUDQWL� GHOOD� JHRSROLWLFD��
LQWHUHVVDWL��VL�FRQWHQWHUDQQR�GL�VWXGLDUQH�FDXVH�HG�HIIHWWL�VXJOL�VSHFLILFL�UDSSRUWL�GL�
SRWHQ]D��
,�VDWHOOLWL��,�VDWHOOLWL�QRQ�VRQR�SDULD��3HU�IDU�JLUDUH�OD�UXRWD�LO�SHUQR�KD�ELVRJQR�
GHL� UDJJL��9LQFROR� FKH�RIIUH� DOO
DVVRFLDWR� TXRWH� GL� SRWHUH� WDQWR� SL�� DPSLH� TXDQWR�
SL��VDSUj�FRQYLQFHUH�LO�GRPLQDQWH�GHOOD�SURSULD�XWLOLWj��6H�DOOR�VJXDUGR�GHO�FDSR�OH�
VXH� TXRWD]LRQL� SDUHVVHUR� LQ� ULEDVVR�� ULVFKLHUHEEH� O
HVSXOVLRQH� GDOO
RUELWD��
3UHFLSLWDQGR�LQ�WHU]D�FODVVH��QHO�JLURQH�GHJOL�LQHUWL��1RQ�QHFHVVDULDPHQWH�LQIHUQR�H�
QHPPHQR�SXUJDWRULR���
*OL�LQHUWL��$Q]L��/¶homo iners�VL�FXOOD�QHOO
DFFLGLD�FKH�VSDYHQWD� LO�gloriosus� �� OD�
SRWHQ]D�LPSOLFD�YDQLWj��DGRUD�VSHFFKLDUVL��&HUWR�G
HVVHUH�QDWR�SHU�QRQ�PRULUH�H�FKH�
OR�6WDWR�VLD�TXL�SHU�JDUDQWLUJOL� WDQWR�GLULWWR�� LQGLIIHUHQWH�DOOD�JORULD�H� WLPRUDWR�GHO�
SRWHQWH�� O¶LQHUWH� WUDVFRUUH� XQ
HVLVWHQ]D� LQYLGLDELOH� VH� FRPSDUDWD� DOOH� IDWLFKH�
GHOOD� VSHFLH� imperialis�� 3HUILQR� GHO� PHGLR� homo satelles�� ODWLQR� G¶LPSUREDELOH�
RULJLQH�HWUXVFD�FKH�QHOOD�5RPD�GHL�7DUTXLQL�GHVLJQDYD�L�SUHWRULDQL�GHO�UH��2YYHUR�
FRORUR� FKH� O¶DYHYDQR� D� WLUR� GL� SXJQDOH� QHOOD� VFKLHQD� (� FKH� QHOO
LPSHUR� PDWXUR�
FRQWULEXLUDQQR�FRVu�DOOD�VHOH]LRQH�LQQDWXUDOH�GHOO
LPSHUDWRUH�����
�
,Q�TXHVWR�GHQVLVVLPR�EUDQR�DEELDPR�VFRUWR�DOFXQL�DWWRUL�H�PHFFDQLVPL�GHO�
SRWHUH� JHRSROLWLFR�� FKH� SRVVLDPR� DSSURIRQGLUH� DQDOL]]DQGR� OH�
FDUDWWHULVWLFKH�GHJOL�LPSHUL��FLRq�GHO�SL��DOWR�HVHPSLR�GL�GRPLQLR��
�

8QD�EDWWXWD��
�

,O�GRPLQLR�WRWDOLWDULR��DO�SDUL�GHOOD�WLUDQQLGH��UDFFKLXGH�LQ�Vp�L�JHUPL�GHOOD�
SURSULD�GLVWUX]LRQH��
�+DQQDK�$UHQGW�� �

�
����/��&DUDFFLROR��1RQ�PRULUHPR�JXDUGLDQL�GL�VSLDJJLD��/LPHV�����������Ê�FHUWR�LPSHUWLQHQWH�
QRWDUH�FKH�OR�VWHVVR�&DUDFFLROR�PRVWUD�TXL�XQD�³FRPSXOVLYD�YLV�FODVVLILFDWRULD´��
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/¶LPSHULDOLVPR�q�OR�VWDGLR�PRQRSROLVWLFR�GHO�FDSLWDOLVPR��
�9ODGLPLU�,OLF�8OMDQRY��GHWWR�/HQLQ��

�
,�SULQFLSL�LPPXWDELOL�GHO�SRWHUH�JHRSROLWLFR�

�
4XHVWR�q�O¶DLXWR��LO�SDWURQDWR�GHL�JUDQGL��QXOOD�SHU�L�SURWHWWL��WXWWR�SHU�ORUR��

�6DOYLDQR�GL�0DUVLJOLD��
�
7UD� OH�PROWH�GRWWH�DQDOLVL� VXO�GRPLQLR�VFHOJR�GL� ULSRUWDUH�GHJOL�HVWUDWWL�GL�
+HUIULHG� 0XQNOHU� ������YLYHQWH�� �� SURIHVVRUH� GL� WHRULH� SROLWLFKH�
DOO¶8QLYHUVLWj�+XPEROGW� GL� %HUOLQR� �� FKH� DPELVFH� GLPRVWUDUH� O¶LPPXWDELOLWj�
GHL� SULQFLSL� IRQGDPHQWDOL� GHOO¶HVLEL]LRQH� H� GHOOD� FRQVHUYD]LRQH� GHO� SRWHUH�
JHRSROLWLFR���� �,Q� HIIHWWL�� VWRULFDPHQWH�� JOL� LPSHUL� UDSSUHVHQWDQR� LO�
³SHUIHWWR´�HVHPSLR�GL�GRPLQLR��
&RPH�LO�OHWWRUH�KD�JLj�EHQ�FRPSUHVR�TXHVWD�DQWRORJLD���SRLFKp�WDOH���QRQ�
SXz� ULDVVXPHUH� FRPSLXWDPHQWH� OLEUL� RJQXQR� GD� WUHFHQWR� �R� SL��� SDJLQH��
9HGLDPR� SHUFLz� OH� DUJRPHQWD]LRQL� HVVHQ]LDOL� GL� 0XQNOHU�� XQ�
VRFLDOGHPRFUDWLFR�� DWWHQWR� VWXGLRVR� GL� 0DFKLDYHOOL� ILQ� GDOOD� VXD� WHVL� GL�
GRWWRUDWR��,O�VXR�DSSURFFLR�V¶LQWHUURJD��
�
VXOOD� ORJLFD� GHOO
LPSHUR� H� VXJOL� LPSHUDWLYL� G
D]LRQH� GD� HVVR� SURGRWWL��
DWWULEXLVFH�XQD� ULGRWWD� LPSRUWDQ]D�DOOH� LQIOXHQ]H�H�DOOH�GHFLVLRQL�GHOOH�SHUVRQH��6L�
FRQFHQWUD� LQYHFH� VXOOH� VWUXWWXUH� H� OH� OLQHH� JXLGD� FKH� QH� GHILQLVFRQR� OR� VSD]LR�
G
D]LRQH��
�
5DPPHQWR� FKH� VXOO¶LPSRUWDQ]D� GHO� UXROR� GHOOH� GHFLVLRQL� DEELDPR�
LQFRQWUDWR�SRVL]LRQL�SLXWWRVWR�RPRJHQHH�� O¶XQLFR�D� ULGLPHQVLRQDUOR�q� VWDWR�
)ULHGULFK��
�

8QD�EDWWXWD��
�

2JQL�LPSHUR�FKH�F
q�QHO�PRQGR�q�XQD�SDOOLGD�LPLWD]LRQH�GHOO¶,PSHUR�
5RPDQR��SDOOLGLVVLPD��
�5REHUWR�%HQLJQL�� �

�
����+�� 0XQNOHU�� ,PSHUL�� LO� GRPLQLR� GHO� PRQGR� GDOO¶DQWLFD� 5RPD� DJOL� 6WDWL� 8QLWL�� ,O� 0XOLQR��
%RORJQD��������HG��RU��������$QFKH�VWDYROWD�YL�VRQR�QXPHURVLVVLPL�WHVWL�VXOO¶DUJRPHQWR�FKH�
±�SHU�FDPELDUH�±�FRQRVFR�VROR�LQ�SDUWH��
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&RV¶q�XQ�LPSHUR"��
�

%HQHYROHQ]D�YHUVR�L�VRWWRPHVVL��QHVVXQ�TXDUWLHUH�DL�VXSHUEL��
�3XEOLR�9LUJLOLR�0DURQH��

�
0XQNOHU� DPELVFH� VWXGLDUH� OH� ORJLFKH� FKH� JXLGDQR� O¶D]LRQH� GHOOD� SRWHQ]D�
LPSHULDOH��'DSSULPD�VHUYH�RYYLDPHQWH�GHILQLUH�O¶RJJHWWR��FRV¶q�XQ�LPSHUR"��
�
*OL�LPSHUL�VRQR�PROWR�SL��FKH�JUDQGL�6WDWL��VL�PXRYRQR�LQ�XQ�PRQGR�WXWWR�ORUR��
*OL� 6WDWL� VRQR� LQVHULWL� LQ� XQ� RUGLQH� FKH� KDQQR� FUHDWR� DVVLHPH� DG� DOWUL� 6WDWL� H� GHO�
TXDOH�� SHUWDQWR�� QRQ� SRVVRQR� GLVSRUUH� GD� VROL�� ,QYHFH�JOL� LPSHUL� VL� FRQVLGHUDQR�
FUHDWRUL�H�JDUDQWL�GL�XQ�RUGLQH�FKH�LQ�XOWLPD�DQDOLVL�GLSHQGH�GD�ORUR�H�FKH�GHYRQR�
GLIHQGHUH� FRQWUR� O
LUUX]LRQH�GHO� FDRV�� FKH� SHU� JOL� LPSHUL� FRVWLWXLVFH� XQD�PLQDFFLD�
FRVWDQWH���
$OOD� SDXUD� GHOO
LUUX]LRQH� GHO� FDRV� H� GHO� UXROR� GL� GLIHQVRUH� GHOO
RUGLQH� FRQWUR� LO�
GLVRUGLQH��GHO�EHQH�FRQWUR�LO�PDOH��QHO�TXDOH�O
LPSHUR�VL�YHGH�FDODWR�H�PHGLDQWH�LO�
TXDOH�VL�OHJLWWLPD��ID�ULVFRQWUR�OD�PLVVLRQH�LPSHULDOH��FKH�FRVWLWXLVFH�D�VXD�YROWD�XQD�
IRQGDPHQWDOH�JLXVWLILFD]LRQH�QHOOD�IRUPD]LRQH�GL�XQ�LPSHUR�PRQGLDOH���
�

8QD�YLJQHWWD��
�

�
�
0HQWUH�JOL�6WDWL�VL�IHUPDQR�DL�FRQILQL�FRQ�JOL�DOWUL�6WDWL�H�QRQ�VL�LQWURPHWWRQR�QHOOH�
ORUR�IDFFHQGH�LQWHUQH��SHU�FRPSLHUH�OD�SURSULD�PLVVLRQH�JOL� LPSHUL� LQWHUIHULVFRQR�
QHL� UDSSRUWL� LQWHUQL� GL� DOWUL� 6WDWL�� 3HUFLz� JOL� LPSHUL� SRVVRQR� PHWWHUH� LQ� PRWR�
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SURFHVVL� GL� FDPELDPHQWR� EHQ� SL�� SURIRQGL�� TXDQGR� LQYHFH� O
RUGLQH� GHJOL� 6WDWL� q�
FDUDWWHUL]]DWR�GD�XQ�FRQVHUYDWRULVPR�VWUXWWXUDOH���
'D� TXHVWD� SURVSHWWLYD� q� WXWW
DOWUR� FKH� VFRQWDWD� TXHOOD� FKH� VRWWR� O
LQIOXHQ]D� GHOOH�
WHRULH� GHOO
LPSHULDOLVPR� q� GLYHQWDWD� XQ
RYYLHWj�� FKH� FLRq� VLD� GHVLGHUDELOH� H�
DXVSLFDELOH� XQ� RUGLQH� JOREDOH� GL� 6WDWL� GRWDWL� GL� XJXDOL� GLULWWL� H� VHQ]D� XQ� DWWRUH�
LPSHULDOH�� 'RSR� LO� WUDPRQWR� GHOO
LPSHUR� URPDQR� OR� VYLOXSSR� GHOO
RUGLQH� SROLWLFR�
HXURSHR�KD�LPSHGLWR�FKH�VL�DIIHUPDVVH�XQD�SRWHQ]D�LPSHULDOH�DOWUHWWDQWR�GXUHYROH�
HG� HIILFDFH�� 9L� VRQR� VWDWL�� Vu�� PROWL� SUHWHQGHQWL� D� TXHVWR� UXROR�� PD� WXWWL� L� ORUR�
WHQWDWLYL�VRQR�EHQ�SUHVWR�IDOOLWL��$OWURYH�QRQ�q�VWDWR�FRVu��DO�GL� Oj�GHO�IDWWR�FKH�JOL�
HXURSHL� KDQQR� FUHDWR� JUDQGL� LPSHUL� LQ� DOWUL� FRQWLQHQWL�� 6RSUDWWXWWR� LQ� $VLD� VL� q�
DIIHUPDWR�XQ�RUGLQH�SROLWLFR�QHO�TXDOH�JOL�LPSHUL�VL�VRQR�FLUFRQGDWL�GL�XQD�VHULH�GL�
6WDWL�FOLHQWL��'L�FRQVHJXHQ]D��O
RUGLQH�GL�TXHVWL�VSD]L�VL�q�IRUWHPHQWH�FHQWUDOL]]DWR��
PHQWUH�LQ�(XURSD�KD�SUHVR�IRUPD�XQ�YDULHJDWR�SROLFHQWULVPR���
/D�QRVWUD�LPPDJLQH�GHJOL�LPSHUL�q�LPSURQWDWD�DOO
LGHD�FKH�HVVL�GLVVDQJXDQR�H�
VIUXWWDQR� OD�SHULIHULD��0HQWUH�TXHVW
XOWLPD�LPSRYHULVFH��LO�FHQWUR�GLYHQWD�VHPSUH�
SL��ULFFR��,Q�HIIHWWL��LPSHUL�GL�TXHVWR�WLSR�FL�VRQR�VHPSUH�VWDWL��PD�VRQR�GXUDWL�EHQ�
SRFR��'RSR�XQ�SR
�OD�ULYROWD�FRQWUR�LO�FHQWUR�SUHQGHYD�LO�VRSUDYYHQWR��H�L�FRVWL�GHOOD�
GRPLQD]LRQH�VXSHUDYDQR� L�JXDGDJQL� WUDWWL�GDOOD�SHULIHULD�� ,QYHFH�GXUDYDQR�SL�� D�
OXQJR� JOL� LPSHUL� FKH� LQYHVWLYDQR� QHOOH� ORUR� UHJLRQL� PDUJLQDOL� H� IDFHYDQR� LQ�
PRGR�FKH�OD�SHULIHULD�IRVVH�DOWUHWWDQWR�LQWHUHVVDWD�GHO�FHQWUR�DO�PDQWHQLPHQWR�
GHOO
LPSHUR�����
�
Ê�IRUVH�SOHRQDVWLFR�HYLGHQ]LDUH�LO�ULFRUUHUH�GL�TXHVWR�SULQFLSLR��LO�GRPLQLR�
GXUHYROH� GHYH� IRUQLUH� YDQWDJJL� DQFKH� DL� GRPLQDWL� ��� �,QIDWWL�� LO�
SUHVXSSRVWR� q� FKH�� O
DJLUH� LPSHULDOH� QRQ� VLD� FRQVLGHUDWR� D� SULRUL�
FDWWLYR� H� ULSURYHYROH�� EHQVu� FRPH� XQD� IRUPD� GL� HODERUD]LRQH� GHL�
SUREOHPL� DFFDQWR� D� TXHOOD� UDSSUHVHQWDWD� GDOOR� 6WDWR� H� GD� DOWUH� PRGDOLWj�
RUJDQL]]DWLYH�GHO�SROLWLFR������
�

8QD�EDWWXWD��
�

DUULYDQR�QXRYL�VDFULILFL��
0HQR�PDOH��L�YHFFKL�OL�DYHYDPR�TXDVL�ILQLWL��

�&KULVWLDQ�6ROLQDV��

�
����,YL��S�����
����$QFKH� QHOOD� YLVLRQH� FKH� UDSSUHVHQWD� JOL� 6WDWL� GHL� VRYUDQL� FRPH� ³EDQGLWL� VWDQ]LDOL´�� FKH�
LPSRQJRQR�JUDYDPL� ILVFDOL� ULSHWLWLYL�� q� SUHVHQWH� FKH� ³q�QHO� ORUR� LQWHUHVVH�QRQ� VROR� HYLWDUH�
O¶HUURUH� GL� VSUHPHUH� ILQR� DOO¶HVWUHPR� OD� FRPXQLWj��PD� DQFKH� SURPXRYHUH� LO� EHQHVVHUH� GHL�
VXGGLWL�� LQ�PRGR� FKH�SL�� DYDQWL� QHO� WHPSR�DOWUL� VRYUDQL� SRVVDQR� UDVWUHOODUH� ULVRUVH� DQFRUD�
PDJJLRUL´� �0�� 2OVRQ�� 3RWHUH� H� PHUFDWL�� (JHD�� 0LODQR�� ������ WLWROR� RULJLQDOH� 3RZHU� DQG�
3URVSHULW\���������
����,YL��SS�������



����������������Ǥ�������������
�������������ǣ���������ǯ��������

ͻʹ� �

,O�SRWHUH�GHO�PLWR�
�

8Q�PLWR�q�XQ�PRGR�SHU�GDUH�XQ�VHQVR�D�XQ�PRQGR�VHQ]D�VHQVR��,�PLWL�
VRQR�PRGHOOL�QDUUDWLYL�FKH�GDQQR�XQ�VLJQLILFDWR�DOOD�QRVWUD�HVLVWHQ]D��

�5ROOR�0D\��
�
3ULPD�GL�SURVHJXLUH�FRQ�O¶DQDOLVL�GL�0XQNOHU�q�RSSRUWXQD�XQD�SDUHQWHVL�FKH�
FRQFHUQH�LO�QRWHYROH�SRWHUH�GHL�PLWL��DO�WHPD�OD�ULYLVWD�LWDOLDQD�GL�JHRSROLWLFD�
/LPHV� KD� GHGLFDWR� XQR� VSOHQGLGR� QXPHUR� GL� SL�� GL� WUHFHQWR� SDJLQH� FKH�
FRQWLHQH�PROWL�LQWHUHVVDQWL�LQWHUYHQWL�GL�GLYHUVL�$XWRUL�����
6LQWHWL]]DUOL�LQ�SRFKH�SDJLQH�QRQ�q�IDFLOH��PL�OLPLWR�SHUFLz�DG�DOFXQL�DVSHWWL�
ULOHYDQWL�H�VXJJHULVFR�YLYDPHQWH�OR�VWXGLR�GHOO¶LQWHUR�IDVFLFROR��
9D�EHQ�QRWDWR�FKH�LO�SRWHUH�GHO�PLWR�q�TXDQWR�GL�SL��LPPDWHULDOH�VL�SRVVD�
LPPDJLQDUH�� OD� FRVD� ULPDQGD�DOOD� FUHGXOLWj�XPDQD��RULJLQH�G¶LQQXPHUHYROL�
IRQWL�GL�SRWHUH�H�GL�GRPLQLR�����
1HOO¶HVRUGLR�GHO�VXR�HGLWRULDOH�/XFLR�&DUDFFLROR�VFULYH�FKH��
 
1RQ�F¶q�JHRSROLWLFD�VHQ]D�PLWR��(�QRQ�F¶q�PLWR� VHQ]D�ULWR��2JQL�FRPXQLWj�FKH�
DVSLUL� DOOD� SRWHQ]D� KD� ELVRJQR� GL� XQD� UDGLFH� VWRULFD��'L� XQD� FUHGHQ]D� FROWLYDWD� H�
FRQGLYLVD�GDOOH�pOLWH��/H�TXDOL�SURYYHGHUDQQR�D�RUJDQL]]DUQH�LO�FXOWR�GL�PDVVD��5LWR�
D� FRQIHUPD� GHO�PLWR�� /H� FROOHWWLYLWj� VL� JLXUDQR� WDOL� QHOOH� OLWXUJLH� GHGLFDWH�� FDQWR�
GHOO
LQQR�� IUHPLWR� GHOOD� EDQGLHUD�� FRUDOH� UHFLWD� GHO� URVDULR� ODLFR� FKH� OH� GLVWLQJXH��
0HPRULD� FKH�� VDOGDQGR� L� IUDPPHQWL� VSDUVL� GHO� SDVVDWR�� SURGXFH� DSSDUWHQHQ]D��
)RUPD�OD�UHDOWj��$QWLFLSD�LO�IXWXUR��
/D�FHOHEUD]LRQH�GHOO
LGHQWLWj�FRPXQH�q�FHUWLILFD]LRQH�GL�HVLVWHUH�SHU�OD�FDXVD�SDWULD�
GL� FXL� FL� VL�RIIUH� WUDQVLWRUL� FXVWRGL��3UHPHVVD�H� FRQVHJXHQ]D�GHOOD�SURSULD�YLWDOLWj�
JHRSROLWLFD�� )RQGDWD� VX� XQD� WUDGL]LRQH� QHFHVVDULDPHQWH� DGDWWDWD�� SHUFKp� OD� 6WRULD�
QRQ�KD�VHQVR�VH�QRQ�JOLHOR�VL�Gj��(G�q�OD�VWRULD�FKH�FL�OHJD�QHO�UDFFRQWR��RULHQWDQGR�
LO�QRVWUR�FRQYLYHUH��&UHDQGR� OD�FRQVXHWXGLQH��PDOWD�FRPXQLWDULD�FKH�FRQVROLGD� OH�
QD]LRQL��6SH]]DWR�LO�YLQFROR�G
RULJLQH��LO�JUXSSR�XPDQR�FKH�YL�VDFULILFDYD�VL�VIDOGD��
0XRUH� H� IRUVH� ULQDVFH� VRWWR� DOWUD� YHVWH�� &RQ� DOWUR� FUHGR�� SRJJLDWR� VX� QXRYH�
OHJJHQGH�DQWLFKL]]DWH��1DUUD]LRQL��GLFRQR�RJJL������
0LWR� H� ULWR� FRPSULPRQR� LO� WHPSR�� 8VDQGR� GHO� SDVVDWR� SHU� OHJLWWLPDUH� O
RJJL��
SURJHWWDUH�LO�GRPDQL��&L�LQTXDGUDQR�QHO�IOXVVR�GHOOD�VWRULD��6HQ]D�PLWR�H�VHQ]D�ULWR�
QRQ� QH� VDUHPPR� FKH� SDUWH� SDVVLYD�� 5HVWHUHEEH� LO� SUDJPDWLVPR� TXRWLGLDQR��
PHFFDQLFR� SUHVHQWH� LQGLYLGXDOH� FKH� DEROLVFH� LO� IXWXUR�� )LQH� GHOOD� VWRULD�� 'XQTXH�

�
����,O�SRWHUH�GHO�PLWR��/LPHV���������
����6XOOD�FUHGXOLWj�FIU��0��*DOOHUL��RS��FLW�����������SS���������$�SURSRVLWR�GHO�SRWHUH�GHO�PLWR�
ULSHWR� OD�VHJQDOD]LRQH�GHO�VRUSUHQGHQWH�VDJJLR�GL�*��GH�6DQWLOODQD�H�+��YRQ�'HFKHQG��RS��
FLW����LQ�SDUWLFRODUH�LO�FDS��6WRULD��PLWR�H�UHDOWj��SS����������
����³1DUUD]LRQH��WHUPLQH�RJJL�LQ�YRJD�SHU�LQGLFDUH�OD�0HQ]RJQD´��(��'HDJOLR��RS��FLW���������
S�������
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GHOOD� JHRSROLWLFD� FKH� OD� DQLPD�� 3HU� O¶DQLPDOH� VRFLDOH� FKH� q� O¶XRPR�� TXDVL� XQD�
UHJUHVVLRQH�GL�VSHFLH�����
�
2OWUH�VHJQDOD�FKH��
�
&L�VRQR�L�PLWL�SXEEOLFL��UDFFRQWL�G¶LPSUHVH�H�GL�HURL�WUDPDQGDWL�GDO�SRSROR�SHU�LO�
SRSROR�� IXQ]LRQDOL� DOOD� FRHVLRQH� GHOOD� FRPXQLWj�� (� FL� VRQR� L� PLWL� VWUDWHJLFL��
SURGRWWL� QHOOR� 6WDWR� SHU� OR� 6WDWR�� FKH� QH� RULHQWDQR� OD� JHRSROLWLFD�� 5LPDQGDQR� OD�
SURLH]LRQH� GL� SRWHQ]D� FKH� GLVWLQJXH� QD]LRQL� H� LPSHUL� DPEL]LRVL� GD� FROOHWWLYLWj�
VRGGLVIDWWH� H�R� LPEHOOL�� 0LWL� FKH� DEELVRJQDQR� GL� UDGLFL� SURIRQGH�� VXFFKLDWH� H�
DVVLPLODWH�TXDVL�LQFRQVFLDPHQWH�GDL�GHFLVRUL�����
�
0L�SDUH�QRWHYROH�DQFKH�FKH��
�
q� OD�SRWHQ]D�FKH�FUHD� LO�PLWR��(�YLFHYHUVD��/R�VSD]LR�GHO�PLWR�FRLQFLGH�FRQ�OR�
VSD]LR�GHOOD�SRWHQ]D��&RUULVSRQGHQ]D�ELXQLYRFD��TXDQWR�SL��VHL�SRWHQWH�� WDQWR�SL��
DPL�OHJLWWLPDUWL�WDOH��1DUUDQGR�OD�WXD�HSRSHD��$SSOLFDQGR�OD�VRUGLQD�DOOH�WXH�RULJLQL�
YLROHQWH��0RGXODQGR� OD� WXD�DXWRULWj�GL� JDUDQWH�G
RUGLQH�H�SDFH��%HQ� WHPSHUDWR�� LO�
PLWR� DWWUDH�� FRQTXLVWD��$OODUJD� LO� SRWHUH��0LWLJD� LO� GHFOLQR� G
DXWRULWj� LQVFULWWR� QHO�
ULFRUVR�DOOD�IRU]D��WDOYROWD�LQHYLWDELOH��9DOH�SHU�OD�3D[�$PHULFDQD�FRPH�YDOHYD�SHU�
OD� 3D[� 5RPDQD�� 3XU� VH� LO� VRIW� SRZHU� D� VWHOOH� H� VWULVFH� DWWHQGH� DQFRUD� LO� VXR�
9LUJLOLR�����
�

8QD�YLJQHWWD�VXO�PLWR�SODWRQLFR��
�

�
�

�
����/��&DUDFFLROR��7XWWL�L�PLWL�SRUWDQR�D�5RPD��/LPHV���������SS�������
����,ELGHP��SS�������
����,ELGHP��SS���������
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.ULVKDQ� .XPDU� VRVWLHQH� FKH� FRQ� LO� WHUPLQH� PLWR� ³QRQ� LQWHQGLDPR� XQD�
PHQ]RJQD� R� XQD� ILQ]LRQH�� EHQVu� XQ¶LSHUEROLFD� H� VHOHWWLYD� YHUVLRQH�
GHOOD�UHDOWj´�����
�
3HU�O¶KHJHOLDQR�'DULR�)DEEUL��
�
,O�PLWR�q�OD�OLULFD�FRQJLXQ]LRQH�WUD�OD�UHDOWj�H�LO�PLVWHUR�GL�XQD�QD]LRQH��*HPPDWD�
GDOOD�YLROHQ]D�GL�XQ�FHSSR�VXJOL�DOWUL��GDOOD�VHQWLPHQWDOH�VLQGURPH�GL�DSSDUWHQHQ]D�
FKH�WDOH�SURFHVVR�SURYRFD�QHL�GLVFHQGHQWL��XQD�FROOHWWLYLWj�QHFHVVLWD�GL�PLWRSRLHVL�
SHU�QRELOLWDUH� OD�SURSULD�RULJLQH��SHU�GRWDUVL�GL�XQD�VFDWXULJLQH� OHJJHQGDULD�FKH� OD�
DYYLL� D� JUDQGL� LPSUHVH�� DO� PDQWHQLPHQWR� GL� Vp�� 1RQ� HVLVWH� VRJJHWWR� FKH� SRVVD�
YLYHUH�VROWDQWR�GL�DVHWWLFD�FURQDFD��FKH�SRVVD�SULYDUVL�GHOOD�QDUUD]LRQH�����
�
(FFR�LO�SDUHUH�GHO�GRWWRUH�LQ�JHRSROLWLFD�3LHUUH�(PPDQXHO�7KRPDQQ��
�
6HFRQGR�LO�VXR�XVR�SL��FRUUHQWH��LO�WHUPLQH�PLWR�GHILQLVFH�XQD�FRVWUX]LRQH�GHOOR�
VSLULWR�FKH�QRQ�SRJJLD�VX�XQ�GDWR�GL�UHDOWj��8Q¶XWRSLD��1HO�VHQVR�RULJLQDULR��q�XQ�
UDFFRQWR� SRSRODUH� R� OHWWHUDULR� FKH� PHWWH� LQ� VFHQD� HVVHUL� VRYUXPDQL� H� JHVWL�
HFFH]LRQDOL��*UD]LH�DOOD�FRSHUWXUD�GHOOD�OHJJHQGD�HVSULPH�L�SULQFLSL�H�L�YDORUL�GL�XQD�
FHUWD�VRFLHWj��/D�PLWRORJLD�q�GXQTXH�O
LQVLHPH�GHL�PLWL�H�GHOOH�OHJJHQGH�SURSUL�GL�XQ�
SRSROR�� GL� XQD� FLYLOWj�� GL� XQR� VSD]LR�� (� LQ� VHQVR� DPSLR� V
LQWHQGH� DQFKH�
UDSSUHVHQWD]LRQH�VLPEROLFD�FKH�LQIOXHQ]D�OD�YLWD�VRFLDOH��
&KH� UXROR� H� FKH� SRVWR� KDQQR� L� PLWL� QHOOD� JHRSROLWLFD� GL� XQD� QD]LRQH"� 6RQR�
LPSRUWDQWL�UDSSUHVHQWD]LRQL�FKH�GHWHUPLQDQR�O¶LPPDJLQDULR�FROOHWWLYR�H�WUDYDOLFDQR�
O
LGHQWLILFD]LRQH� UD]LRQDOH� GHJOL� LQWHUHVVL� VWUDWHJLFL�� )RQGDPHQWR� GL� XQD� QD]LRQH��
LQFLGRQR� VXOOH� GHFLVLRQL� LQ� SROLWLFD� LQWHUQD� H� LQ� SROLWLFD� HVWHUD�� /D� JHRSROLWLFD� q�
IRUWHPHQWH� LQIOXHQ]DWD� GDO�PRGR� LQ� FXL� XQD� QD]LRQH� SHUFHSLVFH� VH� VWHVVD�� LQ� FXL�
GHILQLVFH�LO�SURSULR�UXROR�QHO�PRQGR���
,�PLWL�DOOD�EDVH�GL�TXHVWH� UDSSUHVHQWD]LRQL�GHOOD�VWRULD�SDWULD�H�GHO�SURSULR�SRVWR�
QHO� SLDQHWD� FUHDQR� QDUUD]LRQL� QD]LRQDOL� FRQ� HURL� H� WUDGLWRUL�� PHVFRODQGR� UHDOWj� H�
VRJJHWWLYLWj��XWRSLD�H�UHDOLVPR��HYHQWL�IDQWDVWLFL�R�IRQGDWRUL��$QFRUDWL�QHOO
LQFRQVFLR�
FROOHWWLYR�� IDQQR� SDUWH� GHL� VLPEROL� GL� OXQJD� GXUDWD� SUDWLFDPHQWH� LPPXWDELOL��
7XWWDYLD��D�FDXVD�GHO�ORUR�DVSHWWR��WDOYROWD�HFFHQWULFR�H�FRQWUDGGLWWRULR�ULVSHWWR�DOOD�
UHDOWj��SRVVRQR�GDUH�OXRJR�D�FRQWURYHUVLH��
$� FKH� FRVD� VHUYRQR� SUHFLVDPHQWH� L�PLWL� LQ� JHRSROLWLFD"� /H� UDSSUHVHQWD]LRQL� GD�
HVVL� VFDWXULWH� SHUPHWWRQR� DJOL� DWWRUL� GHFLVLRQDOL� GL� PRELOLWDUH� OD� QD]LRQH�� ,� PLWL�
VRQR� XQ� IDWWRUH� GL� SRWHUH�� $FFRPSDJQDQR� OH� RSHUD]LRQL� PLOLWDUL� H� OH� WUDWWDWLYH�
GLSORPDWLFKH� SHU� JLXVWLILFDUH�� VLQFHUDPHQWH� R� DQFKH� VROR� SHU� SXUR� FDOFROR�� JOL�
LQWHUHVVL�VWUDWHJLFL�GL�XQD�QD]LRQH��3HU�SURWHJJHUH��R�HVSDQGHUH��XQ�WHUULWRULR�R�XQD�
]RQD�G
LQIOXHQ]D�GL�IURQWH�D�SRWHQ]H�DYYHUVH��

�
����.��.XPDU��7X�UHJHUH�LPSHULR�SRSXORV�URPDQH��PHPHQWR��/LPHV���������S������
����'��)DEEUL��/D�FLWWj�VXOOD�FROOLQD��LPSHULWXUR�PLWR�G¶$PHULFD��/LPHV���������S������
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5LGRWWL�DOO
RVVR��L�PLWL�VL�ULYHODQR�ILQ]LRQL�VWRULFKH��UHDOWj�GHIRUPDWH�H�ULFRVWUXLWH�
SHU� JLXVWLILFDUH� JOL� LQWHUHVVL� JHRSROLWLFL� GL� XQD� QD]LRQH�� 0D� KDQQR� DQFKH� XQD�
IXQ]LRQH� DQDOLWLFD�� 5LYHODQR� OH� IRU]H� SURIRQGH� GL� XQD� QD]LRQH�� )DYRULVFRQR�
O
LGHQWLILFD]LRQH�� OD� PRELOLWD]LRQH�� OD� YHORFLWj� GL� ULVSRVWD� LQ� FDVR� GL� FULVL��
SHUPHWWHQGR�XQD�ULVWUXWWXUD]LRQH�PHQWDOH�GHOOD�FROOHWWLYLWj��6RQR�GXQTXH�QHFHVVDUL�
D�JDOYDQL]]DUH��UDGXQDUH��FUHDUH�LGHQWLWj�H�D�ULFRQRVFHUVL�SL��FKLDUDPHQWH�WUD�OH�DOWUH�
QD]LRQL��,QVRPPD��D�IDUVL�ULVSHWWDUH��$QFKH�LO�ULVSHWWR�H�IRQWH�GL�SRWHUH��
$�YROWH�SHUz� LQ�JHRSROLWLFD�FRQYRFDUH� L�PLWL�SXz� ULYHODUVL�DUPD�D�GRSSLR� WDJOLR��
$OFXQL� VRQR� XWLOL� SHU� DFFUHVFHUH� OD� SRWHQ]D� H� OD� FRHVLRQH� GL� XQD� QD]LRQH�� $OWUL�
LQYHFH� DFFHFDQR� H� SRUWDQR� OD� QD]LRQH� D� FRQFHSLUH� LGHH� H� SURJHWWL� WURSSR� GLVWDQWL�
GDOOD� UHDOWj�� WURSSR� LGHRORJLFL�� 8WRSLH� H� ILQ]LRQL� FKH� OD� LQGXFRQR� D� HUURUL�
VWUDWHJLFL�����
�
)HGHULFR�3HWURQL��SUHVLGHQWH�GL�*HRSROLV��VFULYH�FKH�L�PLWL��
�
UDFFRQWDQR� VWRULH�� QRQ� YHULWj�� &RPH� WDOL� GLVWLOODQR�� VHPSOLILFDQR�� VH� QHFHVVDULR�
LQYHQWDQR�� /RUR� IXQ]LRQH� VSHFLILFD� q� EDQDOL]]DUH�� 5HQGHUH� TXRWLGLDQR�
OµLPPDQHQWH��(�ULFRQRVFLELOH�O¶LQFRQRVFLELOH��FLRq�L�PRWLYL�SHU�FXL�XQD�FROOHWWLYLWj�
VWD�DVVLHPH��L�VXRL�YLQFROL�DQFHVWUDOL�DO�GL�Oj�GHOO
LQWHUHVVH�PDWHULDOH��FKL�LQGLYLGXD�
FRPH� VLPLOH� H� FKL� FRPH� DOLHQR� R� SHUVLQR� EDUEDUR�� OD� VXD� YLVLRQH� GHO�PRQGR� H� LO�
UDQJR� D� FXL� DVSLUD�� 6RWWRSRUOL� DOO
HVDPH� GHOOD� JHRSROLWLFD�� RVVLD� FROORFDUOL� QHL�
UDSSRUWL� GL� IRU]D� JOREDOL�PLVXUDWL� QHO� WHPSR� H� QHOOR� VSD]LR�� VHUYH� D� VWDELOLUH� QRQ�
TXDOL�VRQR�YHULWLHUL�H�TXDOL�PHQGDFL��PD�OD�GLVWDQ]D�WUD�DPEL]LRQL�H�FDSDFLWj��3HUFKp�
LO�PLWR��VWUXPHQWR�GL�SRWHUH��SXz�PRELOLWDUH�PD�DQFKH�LOOXGHUH��ULWRUFHUVL�FRQWUR�
FKL�OR�HYRFD�����
�

8QD�YLJQHWWD�LPSHUWLQHQWH��
�

�
�

����3�(��7KRPDQQ��/¶LGHD�GL�Vp�q�OD�SULQFLSDOH�ULVRUVD�GHOOD�)UDQFLD��/LPHV����������SS������
�����&RQFRUGR�VX�WXWWR��WUDQQH�VXO�FRPXQH�HUURUH�GL�GHILQLUH�³WURSSR�LGHRORJLFR´�FLz�FKH�q�LQ�
UHDOWj�GRJPDWLFR��
����)��3HWURQL��,O�PLWR�HXURSHLVWD�LQ�IXJD�GDOOD�VWRULD��/LPHV���������
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�
,QILQH��HFFR�OH�FRQVLGHUD]LRQL�GHO�JHRJUDIR�(GRDUGR�%RULD��
�
8Q�PLWR� QRQ� q� SL�� SRWHQWH� VH� SL�� YHUR�� DQFKH� SHUFKp� LO� VXR� UHJLPH� GL� YHULWj� q�
RSLQDELOH�SHU�GHILQL]LRQH��,QYHFH��OD�VXD�IXQJLELOLWj�q�GHILQLWD�GDOO
HIILFDFLD�FRQ�FXL�
YLHQH�UDFFRQWDWR�H�GLYXOJDWR��3HUFKp�GD�TXHOOR�GLSHQGH�OD�VXD�FDSDFLWj�GL�HYRFDUH�H�
DJJUHJDUH�� FKH� VL� WUDWWL� GHO� PLWR� GL� XQ
DVFHQGHQ]D� ELRORJLFD� FRPH� OD� UD]]D� R� GL�
XQ¶LGHQWLWj�VWRULFL]]DWD�FRPH�OD�QD]LRQH�LWDOLDQD��4XHVWD�QHFHVVLWj�QRQ�VL�SUHVHQWD�
VROR�DO�PRPHQWR�GHO�³ODQFLR´�GHO�PLWR��Ê�SHUPDQHQWH��,O�ELVRJQR�FKH�XQ�PLWR�VLD�
FRVWDQWHPHQWH�ULFRUGDWR�q�FRQGL]LRQH� LQGLVSHQVDELOH�D� WHQHUOR� LQ�YLWD��$�IDUOR�
IXQ]LRQDUH��0DOJUDGR� OH�DSSDUHQ]H��TXLQGL�� L�PLWL�QRQ�YLYRQR�GL� OXFH�SURSULD��PD�
KDQQR�QHFHVVLWj�GL�YHQLUH�LQFHVVDQWHPHQWH�LOOXPLQDWL�����
�
5LHSLORJDQGR�� L�PLWL�VRQR�XQ�IDWWRUH�GL�SRWHUH��DQFKH�SHUFKp�JHQHUDQR�
ULVSHWWR�� 1RQ� SRJJLDQR� VX� XQ� GDWR� GL� UHDOWj��PD� QH� VRQR� XQ¶LSHUEROLFD� H�
VHOHWWLYD� YHUVLRQH�� VRQR� ILQ]LRQL� VWRULFKH� OD� FXL� IXQ]LRQH� VSHFLILFD� q�
EDQDOL]]DUH�� 3HU� PDQWHQHUOL� YLYL� YDQQR� FRVWDQWHPHQWH� ULFRUGDWL�� QRQ� F¶q�
PLWR�VHQ]D�ULWR�����
(SSXUH�XQD�FROOHWWLYLWj�KD�ELVRJQR�GL�PLWRSRLHVL��SRLFKp�q�LO�PLWR�FKH�FUHD�
OD�SRWHQ]D�H�YLFHYHUVD���3HUFLz�YL�VRQR�PLWL�SXEEOLFL��IXQ]LRQDOL�DOOD�FRHVLRQH�
GHOOD�FRPXQLWj�H�VWUDWHJLFL��SURGRWWL�QHOOR�6WDWR�SHU�OR�6WDWR��

�
����(��%RULD��/D�VWRULD�LQ�FDUWH��UXEULFD�GL�/LPHV���������S�������
��� �,� PLWL� VRQR� DOLPHQWDWL� DQFKH� GDOOD� VHPDQWLFD�� OH� SDUROH� VRQR� SLHWUH�� 'XH� HVHPSL�
VLJQLILFDWLYL�GHO�PLWR�QHROLEHULVWD�VRQR�JOL�LQJOHVLVPL�³JRYHUQDQFH´�H�³VWDNHKROGHU´��1HJOL�DQQL�
2WWDQWD� LO� SULPR� ³VL� FDULFD� GL� XQ� VLJQLILFDWR� VSLFFDWDPHQWH� PDQDJHULDOH�� GHVLJQDQGR�
O¶DSSOLFD]LRQH� GHOOH� WHFQLFKH� GL� JRYHUQR� D]LHQGDOL� DOO¶D]LRQH� �SROLWLFD�� GL� JRYHUQR��
6WUHWWDPHQWH� FRQQHVVR� D� JRYHUQDQFH� q� LO� OHPPD� VWDNHKROGHU� ±� OHWWHUDOPHQWH� GHWHQWRUH�
G¶LQWHUHVVL� G¶LPSUHVD�� &UXFLDOH�� LQ� DPER� L� FDVL�� q� OD� UHODWLYL]]D]LRQH� GHO� VRJJHWWR� SXEEOLFR�
ULVSHWWR� DL� SULYDWL� FRQ� FXL� V¶LQWHUIDFFLD�� 6H� OD� JRYHUQDQFH� HVWHQGH� DOOD� SROLWLFD� �DQFKH�
HXURSHD�� L� FULWHUL� GL� JRYHUQR� D]LHQGDOH� H� JOL� VWDNHKROGHU� LQFOXGRQR� OR� VWHVVR� HVHFXWLYR��
TXHVW¶XOWLPR� SHUGH� VSHFLILFLWj� H� VRYUD�RUGLQD]LRQH�� 3XEEOLFR� H� SULYDWL� VRQR� DVFULWWL� D� XQD�
PHGHVLPD� LQGLVWLQWD� FDWHJRULD� LQ� FXL� OD� VRYUDQLWj� GHO� SULPR� SHUGH� FRJHQ]D� D� IDYRUH�
GHOO¶LOOLPLWDWD� OLEHUWj� ±� LPSOLFLWDPHQWH� VRYUDQD� ±� GHL� VHFRQGL´�� )�� 0DURQWD�� /¶LQYHQ]LRQH�
GHOO¶(XURSD��/LPHV����������SS�����������
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'LIIHUHQ]H�WUD�6WDWR�H�LPSHUR�
�

/R�6WDWR�QDVFH�GDO�FRQVHQVR�DO�GLULWWR�H�GDOO¶XWLOLWj�FRPXQH��
�0DUFR�7XOOLR�&LFHURQH��

�
'RSR� OD� SDUHQWHVL� VXO� ULOHYDQWH� SRWHUH� GHO� PLWR� WRUQLDPR� D� 0XQNOHU��
VHFRQGR�FXL�OD�VFHOWD�q�VROR�WUD�6WDWR�H�,PSHUR��(FFR�O¶HQQHVLPD�FRQIHUPD�
FKH�LO� UHDOLVPR�GL� FKL� VWXGLD� LO� SRWHUH�QRQ�SXz� FKH� VFRQILQDUH�QHO�
FLQLVPR��
�
,O� IDOOLPHQWR� R� DGGLULWWXUD� LO� FUROOR� GHOOR� 6WDWR� SURYRFD� O
LQWHUYHQWR� R� OD� QDVFLWD�
GHJOL�LPSHUL���
,Q� PROWL� RELHWWHUDQQR� FKH� OD� FRQWUDSSRVL]LRQH� WUD� 6WDWR� H� LPSHUR� QRQ� q�
XQ
DOWHUQDWLYD�HVDXULHQWH��HG�HQXPHUHUDQQR� OH� ORUR� IDQWDVLRVH� UDSSUHVHQWD]LRQL�
GL�XQ�RUGLQH�SROLWLFR�EXRQR��&RVu�IDFHQGR��VL�DOORQWDQDQR�VHPSUH�SL��GDOOD�UHDOWj��
/R�VJXDUGR�VXOOD�VWRULD�GLPRVWUD�FKH��LQ�XOWLPD�DQDOLVL��L�PRGHOOL�GL�RUGLQH�SROLWLFR�
VL�ULGXFRQR�DOO
DOWHUQDWLYD�WUD�6WDWR�H�LPSHUR��VH�VL�LQWHQGRQR�L�GXH�FRQFHWWL�LQ�VHQVR�
ODWR��H�VH�QRQ�VL�LQYHQWD�XQR�VSHFLILFR�FRQFHWWR�SHU�RJQL�VLQJROR�FDVR�GL�VWDWXDOLWj�H�
GL�LPSHULDOLWj������
�
/H�WUH�SULQFLSDOL�GLIIHUHQ]H�WUD�JOL�6WDWL�H�JOL�LPSHUL�VRQR��
�
,�� JOL� LPSHUL�KDQQR�±�ULVSHWWR�DJOL�6WDWL� ��FRQILQL� FRQ�GLYHUVL� OLYHOOL�GL�
SRWHUH�H�G¶LQIOXHQ]D��
,,�� VHEEHQH� OD� GLVWLQ]LRQH� WUD� SUHGRPLQLR� HJHPRQLFR� H� VRYUDQLWj�
LPSHULDOH�VLD�IOXLGD�YD�FKLDULWR�FKH�O
HJHPRQLD�q�OD�VXSUHPD]LD�DOO
LQWHUQR�GL�
XQ� JUXSSR� GL� DWWRUL� SROLWLFL� IRUPDOPHQWH� GRWDWL� GL� SDUL� GLULWWL�� SHU� FRQWUR��
O
LPSHULDOLWj� GLVVROYH� TXHVWD� �� DOPHQR� IRUPDOH� �� XJXDJOLDQ]D� H� ULGXFH�
FRORUR�FKH� OH�VRQR�VXERUGLQDWL�DOOD�FRQGL]LRQH�GL�6WDWL� FOLHQWL�R�GL�
VDWHOOLWL��(VVL�GLSHQGRQR�LQ�PDQLHUD�SL��R�PHQR�HYLGHQWH�GDO�FHQWUR�����

,,,�� 8Q¶XOWLPD� LPSRUWDQWH� GLIIHUHQ]D� q� WUD� OH� WHRULH� GHOO
LPSHUR� H�
TXHOOH� GHOO
LPSHULDOLVPR�� SHUFKp� FRQVHQWH� GL� JHWWDUH� XQR� VJXDUGR� SL��
IRUWHPHQWH� GHVFULWWLYR� H� DQDOLWLFR� VXJOL� LPSHUDWLYL� G
D]LRQH� GHJOL� LPSHUL��
,QROWUH�� LO� FRQFHWWR�GL� LPSHULDOLVPR� LQFOXGH�DQFKH� WHRULH� FKH�GHVFULYRQR� OD�
IRUPD]LRQH� GHJOL� LPSHUL� FRPH� XQ� SURFHVVR� FKH� VL� VYROJH� XQLODWHUDOPHQWH�
GDO� FHQWUR� DOOD� SHULIHULD�� XQD� UDSSUHVHQWD]LRQH� FKH� q� GL� RVWDFROR�
DOO
RVVHUYD]LRQH� GHJOL� LPSHUL� UHDOL�� ,PSHULDOLVPR� VLJQLILFD� FKH� F
q� XQD�
YRORQWj� G¶LPSHUR�� 1RQ� LPSRUWD� VH� QXWULWD� GL� PRWLYD]LRQL� SROLWLFKH� R�

�
����+��0XQNOHU��RS��FLW���S������
����,YL��S������
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HFRQRPLFKH��HVVD�q�OD�FDXVD�GHFLVLYD��VH�QRQ�O
XQLFD��GHOOD�IRUPD]LRQH�GHJOL�
LPSHUL�PRQGLDOL�����
�
%HK��ULFRUUHUH�D�XQ�FRVWUXWWR�YDJR�FRPH�³YRORQWj�G¶LPSHUR´�RIIUH�LO�ILDQFR�
D� PROWH� IRQGDWH� FULWLFKH� ILORVRILFKH�� FKH� QRQ� HOHQFR� TXL�� EDVWLQR� TXHOOH�
ULVHUYDWH� DOOD� ³YRORQWj� GL� SRWHQ]D´� GL� 1LHW]VFKH�� Ê� SL�� SODXVLELOH�
O¶LQWHUSUHWD]LRQH�JHRSROLWLFD�����
,Q� JHQHUH�� SHU� 0XQNOHU�� FRQYHUUHEEH� DFFRQWHQWDUVL� GHO� UXROR�
HJHPRQLFR��LQYHFH�FKH�DPELUH�DOO¶LPSHULDOH��
�
©0HQWUH� LQ� SDVVDWRª�� KD� VFULWWR� 0LFKDHO� 0DQQ�� XQR� VWXGLRVR� EULWDQQLFR� FKH�
LQVHJQD�QHJOL�6WDWL�8QLWL��©OD�SRWHQ]D�GHOO
$PHULFD�HUD�HJHPRQLFD��FLRq�GL�QRUPD�
HUD�DFFHWWDWD�H�DOO
HVWHUR�VSHVVR�FRQVLGHUDWD�OHJLWWLPD��RUD�q�LPSRVWD�GDOOD�FDQQD�GHL�
ORUR�IXFLOL��4XHVWR�PLQD�O
HJHPRQLD�H�OD�SUHWHVD�GL�HVVHUH�XQ��LPSHUR�EHQHYROR�ª��
&KL� FHUFD� GL� VRVWLWXLUH� OD� SRVL]LRQH� HJHPRQLFD� FRQ� XQD� SRVL]LRQH� LPSHULDOH�
ULVFKLD� QRQ� VROWDQWR� GL� IDOOLUH�� PD� DQFKH� GL� SHUGHUH� O
HJHPRQLD� VWHVVD��
(JHPRQLD�H�LPSHUR�VRQR�VWDWL�FRQWUDSSRVWL�LQ�LQQXPHUHYROL�YDULDQWL��TXDVL�VHPSUH�
FROOHJDWH� DOO
DYYHUWLPHQWR� FKH� VDUHEEH� PHJOLR� ULPDQHUH� HJHPRQL� SLXWWRVWR� FKH�
DVSLUDUH�DO�GRPLQLR�LPSHULDOH�����
�
3HU�PH��DOOD�SULPD�OHWWXUD��ULVXOWz�SLXWWRVWR�VRUSUHQGHQWH�FKH��
�
Ê�EHQ�GLIILFLOH�FKH�XQ�LPSHUR�VL�VLD�IRQGDWR�VX�XQD�JUDQGH�VWUDWHJLD��/D�PDJJLRU�
SDUWH�GHJOL�LPSHUL�GRYHWWH�OD�VXD�HVLVWHQ]D�D�XQD�PHVFRODQ]D�GL�IDWWRUL�FDVXDOL�H�GL�
VLQJROH� GHFLVLRQL�� FKH� VSHVVR� IXURQR�SUHVH� GD� SHUVRQH�QLHQW
DIIDWWR� SROLWLFDPHQWH�
OHJLWWLPDWH�D�SUHQGHUOH��'D�TXHVWR�SXQWR�GL�YLVWD�RJQXQR�GL�HVVL�q�QDWR�©LQ�D�ILW�RI�
DEVHQFH�RI�PLQGª�����
�
/R� VWXGLR� GHOO¶LQWHUR� VDJJLR� ULYHOD� GLYHUVH� FRQIHUPH� VWRULFKH�� EHQ�
GHWWDJOLDWH���

�
����,YL�� S�� ���� 3ULPD� OD� QD]LRQH� R� SULPD� O¶LPSHUR"� 4XHVWD� q� OD� GRPDQGD� FRQ� FXL� VL� DSUH�
O¶HGLWRULDOH�GL�/LPHV���������/¶LPSHUR�QHOOD�WHPSHVWD��/D�FRQWUDGGL]LRQH�VWDWXQLWHQVH�q�EHQ�
HVSRVWD�H�DQDOL]]DWD�GD�/XFLR�&DUDFFLROR��$PHULFD�WKH�%HDWLIXO��SS���������
����/D�YLVLRQH�JHRSROLWLFD�q�GHFOLQDELOH��VRSUDWWXWWR��FRQ� LO� FRVWUXWWR�GL� ³SROLWLFD�GL�SRWHQ]D´�
�0DFKWSROLWLN��� OD� SROLWLFD� LQWHUQD]LRQDOH� ±� SHU� OD� VXD� VWHVVD� QDWXUD� �� VL� VYROJH� DOO¶LQVHJQD�
GHOOD�IRU]D��R�GHOOD�PLQDFFLD�GHO�VXR�XVR��VHQ]D�DOFXQ�ULJXDUGR�SHU�LO�GLULWWR�H�O¶HWLFD��8QD�VXD�
GHFOLQD]LRQH� HGXOFRUDWD� ±�PD� SRFR�PHQR� EUXWDOH� ±� q� OD� 5HDOSROLWLN�� &RPH� YHGUHPR� QHOOD�
WHU]D�SDUWH��O¶HWLFD�q�LO�FRQWUDULR�GHOOD�VWUDWHJLD��$SSURIRQGLPHQWL�QHO�9RFDERODULR���D�FXUD�GL�
)��$UPDR�H�9��0��3DULVL���6RFLHWj�,QWHUQD]LRQDOH��-DFD�%RRN��0LODQR��������YRFH�D�FXUD�GL�0��
&HVD��SS�����������
����+��0XQNOHU��RS��FLW���SS���������
��� �,ELGHP�� /¶DWWLPR� GL� GLVWUD]LRQH� PHQWDOH� IX� ±� VHFRQGR� OR� VWRULFR� -RKQ� 5REHUW� 6HHOH\�
��������������OD�FDXVD�GHOOD�QDVFLWD�GHOO¶LPSHUR�EULWDQQLFR��8PRULVPR�LQJOHVH�«�
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8QD�EDWWXWD��
�

OD�PDJJLRU�SDUWH�GHL�FRQIOLWWL�FKH�FL�DQJXVWLDQR�ID�SHQVDUH�DOOD�ORWWD�WUD�
GXH�FDOYL�SHU�XQ�SHWWLQH��
�-RUJH�/XLV�%RUJHV���

�
8QD�YLJQHWWD��

�

�
� �
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,O�PRQGR�GHO�GRPLQLR�q�IDWWR�GL�WHPSR�H�VSD]LR�
�

,O�WHPSR�q�OD�SLHQH]]D�GL�YDULH�GXUDWH��OR�VSD]LR�q�OD�SLHQH]]D�GL�YDUL�
OXRJKL��

�;uQJ�0qQJNH��GHWWR�0HQFLR��
�
0XQNOHU�VL�DGGHQWUD�SRL�QHOOH�GLIIHUHQ]H�WUD�JOL�LPSHUL�PRQGLDOL��UHJLRQDOL�H�
GL� EUHYH� GXUDWD�� QH� ULOHYD� GXH� DVVDL� FODVVLFKH�� LO� WHPSR� H� OR� VSD]LR��
HQWUDPEH�FRPSOHVVH�����
�

,�� 7HPSR�� 8Q� LPSHUR� GHYH� DYHU� FRPSLXWR� SHUORPHQR� XQ� LQWHUR� FLFOR� GL�
QDVFLWD�H�GHFOLQR�H�DYHUQH� LQL]LDWR�XQ�DOWUR�� ,O�FULWHULR�GHOO
HVLVWHQ]D�SUROXQJDWD�GL�
XQ� LPSHUR� YLHQH� FRVu� FRUUHODWR� DOOD� FDSDFLWj� GL� ULIRUPD� H� ULJHQHUD]LRQH�
LVWLWX]LRQDOH�� FKH� OR� UHQGH� LQGLSHQGHQWH� GDOOH� TXDOLWj� FDULVPDWLFKH� GHO� VXR�
IRQGDWRUH��R�GHOOD�JHQHUD]LRQH�GHL�VXRL�IRQGDWRUL���
,,�� 6SD]LR��8QD� SRWHQ]D� FKH� QRQ� GRPLQL� VX� XQ
DUHD� GL� FRQVLGHUHYROH� YDVWLWj�
QRQ�SXz�HVVHUH�VHULDPHQWH�FKLDPDWD�©LPSHURª��,O�FULWHULR�GHOO
HVWHQVLRQH�VSD]LDOH�q�
DVVDL�SL�� IDFLOPHQWH�DSSOLFDELOH�DJOL� LPSHUL�FRQWLQHQWDOL�FKH�D�TXHOOL�PDULWWLPL�� OD�
FXL� SRWHQ]D� H� OD� FXL� LQIOXHQ]D� VL�PDQLIHVWDQR�� SL�� FKH� QHO� QXPHUR� GL� FKLORPHWUL�
TXDGUDWL�GRPLQDWL��QHO�FRQWUROOR�GHL�IOXVVL�GL�PHUFL��GL�FDSLWDOL�H�GL�LQIRUPD]LRQL��H�
LQ�TXHOOR�GHL�SXQWL�HFRQRPLFL�QRGDOL��3HU�OR�VYLOXSSR�GHOOD�SRWHQ]D�GHJOL�LPSHUL�
PDULWWLPL�� OH� QDYL� G
DOWR� PDUH� H� OH� URWWH� FRPPHUFLDOL� VLFXUH�� OH� ULVRUVH�
GLVSRQLELOL�H�OD�ILGXFLD�GHL�SDUWQHU�HFRQRPLFL�LQ�XQD�PRQHWD�DFFHWWDWD�LQ�WXWWR�
LO�PRQGR�VRQR�EHQ�SL��LPSRUWDQWL�GHO�FRQWUROOR�ILVLFR�GHL�WHUULWRUL�����
�
,Q� TXHVWD� SURVSHWWLYD�� FRPH� VL� VDUj� JLj� FRPSUHVR�� O¶DWWXDOH� ,PSHUDWRUH�
*LDSSRQHVH�±�1DUXKLWR���QRQ�KD�XQ�LPSHUR��JOL�VWDWXQLWHQVL�YLWWRULRVL�QRQ�JOL�
KDQQR�FRQVHUYDWR�QHSSXUH�LO�QRPH��
0ROWR�DFXWD�PL�SDUH� OD� UHODWLYLWj�GHOOD� ³GLPHQVLRQH�PRQGR´�� FLRq� FRV¶q� LO�
PRQGR�SHU�O¶LPSHUR�FKH�GRPLQD"�
�
,O� ©PRQGRª� q� XQD� JUDQGH]]D� UHODWLYD� H� YDULDELOH�� FKH� QRQ�SXz� HVVHUH� ILVVDWD�
PHGLDQWH� LQYDULDQWL� FRPH� LO� FRQWRUQR� JHRJUDILFR� GHL� FRQWLQHQWL� R� OH� GLPHQVLRQL�
ILVLFKH�GHO�JORER��/D�FRPXQLWj�PRQGLDOH�q�VHPSUH�GHWHUPLQDWD�GDO�FDPSR�YLVXDOH�H�
GDOO
RUL]]RQWH�GHOOH�FLYLOWj��FLRq�GD�IDWWRUL�SL��FXOWXUDOL�H�LGHRORJLFL�FKH�SXUDPHQWH�
JHRJUDILFL���
&KH� FRVD� VLD� LO� ©PRQGRª� KD� D� FKH� IDUH� FRQ� O
HVWHQVLRQH� GHOOH� UHOD]LRQL�
FRPPHUFLDOL��OD�GHQVLWj�GHL�IOXVVL�GL�LQIRUPD]LRQL��OR�VWDWR�GHOOH�FRQRVFHQ]H��OH�

�
����3HU� HFFHOOHQWL� DSSURIRQGLPHQWL� FIU�� .�� 6FKORJHO�� /HJJHUH� LO� WHPSR� QHOOR� VSD]LR�� %UXQR�
0RQGDGRUL��0LODQR��������HG��RU��������
��� �+�� 0XQNOHU�� RS�� FLW��� SDVVLP�� 6L� YHGD� QHOOD� TXDUWD� SDUWH� OD� WDEHOOD� ���� ³SRWHQ]H�
WHUUDFTXHH´��
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FDSDFLWj� QDXWLFKH� H�PROWH� DOWUH� FRVH� DQFRUD��'DOO
DQWLFKLWj� D�RJJL� O
DVSLUD]LRQH�
GHJOL�LPSHUL�DO�GRPLQLR�PRQGLDOH�KD�DPSOLDWR�VHPSUH�SL��LO�VXR�UDJJLR��VLFFKp�VXO�
JORER� F
q� SRVWR� RUPDL� SHU� XQ� VROR� LPSHUR�� LQ� FRQIRUPLWj� FRQ� LO� FDUDWWHUH�
GHOO
XQLFLWj�H�GHOO
LUULSHWLELOLWj�FKH�GHYH�FRQQRWDUH�JOL�LPSHUL���
'DOO
DQWLFKLWj� DOO
HUD� PRGHUQD� F
q� VWDWR� VSD]LR� SHU� SL�� LPSHUL�� VHQ]D� FKH� FLz�
FRQWUDVWDVVH�OD�ORUR�ULYHQGLFD]LRQH�GL�LPSHULDOLWj������
�
8Q¶DOWUD� LQWHUHVVDQWH�RVVHUYD]LRQH��PD�DO�FRQGL]LRQDOH��q�FKH�JOL� LPSHUL�
QRQ�SRVVRQR�SHUPHWWHUVL�OD�QHXWUDOLWj��
�
OD�PDQFDQ]D�SHU�JOL�LPSHUL�GL�XQ
RS]LRQH�GL�QHXWUDOLWj�VDUHEEH�GRYXWD�DO�IDWWR�FKH��
GL�IURQWH�D�VILGH�JUDYL��QRQ�SRVVRQR�FKH�LPSRUUH�DO� ORUR�©PRQGRª�O
DOWHUQDWLYD�WUD�
O
HVVHUH� D� IDYRUH� R� O
HVVHUH� FRQWUR� OD� SRWHQ]D� GRPLQDQWH� H� FRQVLGHUDUH� XQ�
DWWHJJLDPHQWR� QHXWUDOH� FRPH� XQD� GLVVLPXODWD� GLFKLDUD]LRQH� GL� RVWLOLWj��
/
DIIHUPD]LRQH�GHO�SUHVLGHQWH�DPHULFDQR�%XVK�©:KR
V�QRW�IRU�XV�LV�DJDLQVW�XVª�QRQ�
VDUHEEH�FKH�XQD�IUDQFD�HVSUHVVLRQH�GHOOD�ORJLFD�LPSHULDOH�����
�

8Q�SURYHUELR�WRVFDQR��
�

,�QHXWUDOL�VRQR�FRPH�FKL�VWD�DO�VHFRQGR�SLDQR��FKH�KD�LO�IXPR�GHO�SULPR�H�
LO�SLVFLR�GHO�WHU]R��

�/D�QHXWUDOLWj�QRQ�SDJD���
�

8QD�EDWWXWD��
�

HUD�XQ�PRQGR�DGXOWR��6L�VEDJOLDYD�GD�SURIHVVLRQLVWL��
�3DROR�&RQWH��

�
� �

�
����,YL��S������
����,YL��S������6WRULFDPHQWH�OD�IRUPXOD]LRQH�q�DWWULEXLELOH�DOO¶HYDQJHOLVWD�/XFD��&KL�QRQ�q�FRQ�
PH�q�FRQWUR�G�PH��/XFD���������
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/¶HIILFDFH�HTXLOLEULR�GHOOH�IRQWL�GL�SRWHUH�
�

5LFRUGD�GL�PDQWHQHUH�O¶HTXLOLEULR�QHOOH�GLIILFROWj��
�4XLQWR�2UD]LR�)ODFFR��

�
1HL�SDVVL�VHJXHQWL�ULWURYLDPR�XQD�WHWUDSDUWL]LRQH�FODVVLFD�GHOOH� IRQWL�
GL� SRWHUH�H�XQR�VFKHPD�XQ�SRFR�GLYHUVR�GDOO¶´HVHPSLR�GHOOD�FRQTXLVWD´�H�
GDO�³PRGHOOR�D�FLQTXH�VWDGL´�GL�3RSLW]��
�
'HOOH� TXDWWUR� IRQWL� GHO� SRWHUH� FKH�0LFKDHO�0DQQ� KD� GLVWLQWR� LQ�The Sources oj 

Social Power��OD�VXSHULRULWj�PLOLWDUH�H�TXHOOD�HFRQRPLFD�VRQR�GHFLVLYH�DJOL�LQL]L�
GHOOD� IRUPD]LRQH� GHL� JUDQGL� LPSHUL�� 6HQ]D� GL� HVVH� QRQ� VL� SRWUHEEHUR� FUHDUH�
JUDQGL�LPSHUL��HVVH�FRVWLWXLVFRQR�OD�EDVH�VXOOD�TXDOH�VL�HULJH�OD�SRWHQ]D�LPSHULDOH���
,O� SRWHUH� SROLWLFR� H� TXHOOR� LGHRORJLFR�� OH� DOWUH� GXH� IRQWL� GHO� SRWHUH� VHFRQGR�
0LFKDHO�0DQQ��GLYHQWDQR� LPSRUWDQWL� VROR� QHOOD� IDVH� GL� FRQVROLGDPHQWR� GL� XQ�
LPSHUR��FLRq�TXDQGR��DO�WHUPLQH�GL�XQD�IDVH�GL�HVSDQVLRQH�SL��R�PHQR�GLQDPLFD��OD�
QXRYD�SRWHQ]D�GHYH�DFTXLVLUH�GXUHYROH]]D������
�
$�UDJLRQH�0XQNOHU�QRWD�FKH�LO�SRWHUH�LGHRORJLFR�q�LO�PHQR�FRVWRVR��
�
'XUDQWH� OD� IDVH� LQL]LDOH� OD� TXHVWLRQH� GHL� FRVWL� H� GHL� EHQHILFL� VWD� LQ� VHFRQGR�
SLDQR�� R� O
HVSDQVLRQH� UHQGH� GLVSRQLELOL� SL�� ULVRUVH� GL� TXDQWH� QRQ� QH� ULFKLHGD��
RSSXUH�FL�VL�FRQVROD�FRQ�O
DVSHWWDWLYD�GL�XQ�IDVH�GL�FRQVROLGDPHQWR���
6H� O
LPSHUR� QRQ� YXROH� QDXIUDJDUH� QHOOD� EDQFDURWWD� GL� 6WDWR� R� QHOOD� ULEHOOLRQH�
LQWHUQD� FRQWUR� JOL� RQHUL� LPSHULDOL�� GHYH� FRQYHUWLUH� LO� ELODQFLR� LPPDJLQDULR� LQ� XQ�
ELODQFLR� UHDOH�� H� FLz� VLJQLILFD�� GL� QRUPD�� FKH� L� FRVWL� GHOOD� GRPLQD]LRQH� GHYRQR�
HVVHUH�ULGRWWL��,O�PRGR�SL��VHPSOLFH�SHU�RWWHQHUH�WDOH�ULVXOWDWR�q��QHOOD�PDJJLRUDQ]D�
GHL� FDVL�� XQ� HVHUFL]LR� ULJRURVR� GHO� SRWHUH� SROLWLFR� H� LGHRORJLFR�� TXHVW
XOWLPR�� LQ�
SDUWLFRODUH��LQ�FRQIURQWR�FRQ�LO�SRWHUH�PLOLWDUH�SXz�HVVHUH�JHQHUDWR�D�FRVWL�DVVDL�SL��
FRQYHQLHQWL���
,QIDWWL�� O
LQIOXHQ]D� GHO� SRWHUH� LGHRORJLFR� DXPHQWD� QRQ� DSSHQD� O
LPSHUR�
V¶LPEDWWH� QHL� OLPLWL� GHOOD� VXD� HVWHQVLRQH� H� TXDOVLDVL� SDVVR� XOWHULRUH� SRUWHUHEEH�
DOOD�©VRYUDHVSDQVLRQH�LPSHULDOHª�����
�
/D�IDVH�GL�FRQVROLGDPHQWR�q�OD�SL��GHOLFDWD�H�GLIILFLOH��
�
0LFKDHO� 'R\OH� KD� FKLDPDWR� ©VRJOLD� DXJXVWHDª� LO� SDVVDJJLR� GDOOD� IDVH�
GHOO
HVSDQVLRQH� D� TXHOOD� GHO� FRQVROLGDPHQWR� GL� XQ� LPSHUR�� DOOXGHQGR� DOOH�
SURIRQGH� ULIRUPH�FKH� O
LPSHUDWRUH�$XJXVWR� LQWURGXVVH�GRSR�DYHU� HOLPLQDWR� L� VXRL�

�
����,YL��S������
����,YL��SDVVLP��
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XOWLPL� ULYDOL� QHOOD� EDWWDJOLD� GL�$]LR� ���� D�&���� LQ� VHJXLWR� DOOD� TXDOH� OD� respublica 
romana�VL�WUDVIRUPz�GHILQLWLYDPHQWH�QHOO
imperium romanum��0ROWL�WHQWDWLYL�GL�GDU�
YLWD� D� JUDQGL� LPSHUL� VRQR� IDOOLWL� VX� TXHVWD� VRJOLD�� ,O� SDVVDJJLR� GDOOD� IDVH� GL�
HVSDQVLRQH� D� TXHOOD� GL� FRQVROLGDPHQWR� q� GXQTXH� XQR� GHL� FDSLWROL� SL��
LPSRUWDQWL�QHOOD�VWRULD�GL�XQ�LPSHUR�����
�
&RP¶q� LQWXLWLYR� O¶HTXLOLEULR� WUD� OH� TXDWWUR� IRQWL� GHO� SRWHUH� DXPHQWD� OD�
VROLGLWj�GHO�GRPLQLR��VL�YHGD�OD�ILJXUD�����
�

)LJXUD�����/H�TXDWWUR�IRQWL�GL�SRWHUH�GHOO¶LPSHUR�
�

�
�
/H� TXDWWUR� IRQWL� GHO� SRWHUH� QRQ� JLRFDQR� OR� VWHVVR� UXROR� QHOOD� IRUPD]LRQH� GL� XQ�
LPSHUR��H�WDOYROWD�QHPPHQR�GRSR�FKH�O
LPSHUR�KD�UDJJLXQWR�OD�PDVVLPD�HVWHQVLRQH��
7XWWDYLD�� XQ� GHILFLW� LQ� XQR� GHL� TXDWWUR� IDWWRUL� GL� SRWHUH� KD� FRQVHJXHQ]H� GHO� WXWWR�
QHJDWLYH�SHU�O
LPSHUR��ULVXOWD�FRVWRVR�FRPSHQVDUOR�FRQ�LO�UDIIRU]DPHQWR�GHJOL�DOWUL�H��
LQROWUH�� O
HTXLOLEULR� GL� SRWHUH� DOO
LQWHUQR� GHOO
LPSHUR� SXz� HVVHUH� WXUEDWR�
SHUPDQHQWHPHQWH���

�
����,YL��SDVVLP��
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6HPEUD�FKH�XQ�LPSHUR�VLD�SL��UHVLVWHQWH�VH�SXz�VRVWHQHUVL�QHOOD�VWHVVD�PLVXUD�
VX� WXWWH� H� TXDWWUR� OH� IRQWL� GHO� SRWHUH�� RSSXUH� VH�� DYHQGR� YDUFDWR� OD� VRJOLD�
DXJXVWHD��KD� VWDELOLWR�XQ�HTXLOLEULR� WUD�GL� HVVH�� FRPH� VRQR� ULXVFLWL� D� IDUH� O
LPSHUR�
URPDQR�H�TXHOOR�EULWDQQLFR�����
�

8QD�EDWWXWD��
�

FDGHUH�GHYH�O¶LPSHUR�LQ�FXL�WXWWL�UXEDQR���
1HJOL�LQWHUHVVL�SULYDWL�H�QHOO¶HJRLVPR�VWD�OD�VXD�GHEROH]]D��

�$QGU]HM�6DSNRZVNL��
�
$QFKH� O¶LPSHUR�DPHULFDQR�VL�q�GRWDWR�GL�XQ�SUDJPDWLFR�DSSDUDWR� WHRULFR�
SHU� LGHQWLILFDUH� XQ� HIILFDFH� HTXLOLEULR� WUD� OH� TXDWWUR� IRQWL� GL� SRWHUH�� ,O�
SROLWRORJR�GL�+DUYDUG�-RVHSK�1\H�KD�FRQLDWR�LO�WHUPLQH�VPDUW�SRZHU��SRWHUH�
LQWHOOLJHQWH��SHU�LQGLFDUH�O¶LQWHJUD]LRQH�WUD�O¶KDUG�H�LO�VRIW�SRZHU�����
,O�SULPR�q�LO�FODVVLFR�SRWHUH�GL�FRHUFL]LRQH�PLOLWDU�HFRQRPLFR��LO�VHFRQGR�q�
OD� FDSDFLWj� ³GL� LQGXUUH� JOL� DOWUL� SDHVL� D� GHVLGHUDUH� FLz� FKH� HVVR� GHVLGHUD´�
JUD]LH� DOOD� SROLWLFD� H�DOO¶LGHRORJLD�� FRQFHWWR� FKH�q� LPSOLFLWDPHQWH� FRRSWDWR�
GDOOD�JUDPVFLDQD�HJHPRQLD�FXOWXUDOH���
/HWWHUDWXUD��IXPHWWL��ILOP�H�RJQL�PH]]R�FRPXQLFDWLYR�GHYRQR�FRQWULEXLUYL�H�
YD� ULFRQRVFLXWR� FKH� O¶LPSHJQR�� GD� TXDVL� XQ� VHFROR�� QRQ� q� PDQFDWR�� Ê�
DJHYROH� QRWDUH� FKH� VHPSOLILFD]LRQH�� EDQDOL]]D]LRQH�� FRPXQLFD]LRQH� LGLRW�
SURRI�KDQQR�VHPSUH�SL��FDUDWWHUL]]DWR� OH�SURGX]LRQL�VWDWXQLWHQVL�GHVWLQDWH�
DOOD� FXOWXUD� SRSRODUH� PRQGLDOH�� UHDOL]]DQGR� TXHOOD� FKH� PROWL� RVVHUYDWRUL�
FULWLFL�JLXGLFDQR�XQ�GHFLVR�DEEDVVDPHQWR�GL�OLYHOOR��
,O� PRGHOOR� q� FRHUHQWH� FRQ� TXDQWR� VRVWHQXWR� GD� 0XQNOHU� PHQWUH� OD�
GLIIHUHQ]D�FRQ�JOL�DXVSLFL�GL�*UDPVFL�q�DELVVDOH��

� �

�
����,YL��S������
����1\H�-��6���6RIW�3RZHU��)RUHLJQ�3ROLF\��Q������DXWXQQR�������SS�����������
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&RQFOXVLRQL�GL�0XQNOHU�H�ULHSLORJR�
�

/H�GLIILFROWj�GHOO
8QLRQH�(XURSHD�VRQR�FROSD�GHOOH�pOLWH�FKH�OD�JXLGDQR��
GLFRQR�GL�LQWHUHVVDUVL�GHO�SRSROR�PD�VL�RFFXSDQR�VROR�GL�ORUR�VWHVVH��

�3DROR�6DYRQD��
�
6DOWDQGR� DOOH� FRQFOXVLRQL�� DJOL� LQL]L� GHO� VHFRQGR� PLOOHQQLR� 0XQNOHU� q�
FRQYLQWR�FKH�O¶(XURSD�R�GLYHQWHUj�XQ�LPSHUR�R�QRQ�VDUj��FLz�SHUFKp��
�
GL� QRUPD� JOL� RUGLQL� LPSHULDOL� KDQQR� FRQILQL� PRUELGL�� GRYH� OH� SUHWHVH� GL�
UHJROD]LRQH� GHO� FHQWUR� SHUGRQR� JUDGXDOPHQWH� OD� ORUR� IRU]D�� $O� SRVWR� GHL�
FRQILQL�VXEHQWUDQR� OH�]RQH�GL�FRQILQH��6H�O
(XURSD�QRQ�YRUUj�HVWHQXDUVL�H�LQILQH�
IDOOLUH� GRYUj� DGRWWDUH� WDOH� PRGHOOR� GL� GHPDUFD]LRQH� GHL� FRQILQL�� ,Q� OLQHD� GL�
SULQFLSLR�� TXHVWR� RUGLQH� q� JLj� LQVFULWWR� LQ� HVVD�� PD� L� FRQILQL� HVWHUQL� GHOO
8QLRQH�
(XURSHD�QRQ�FRLQFLGRQR�FRQ�TXHOOL�GHOO
DUHD�GL�6FKHQJHQ�R�FRQ�TXHOOL�GHOOD�]RQD�
GHOO
HXUR���
4XHVWR�PRGHOOR�GHYH� HVVHUH�XOWHULRUPHQWH� VYLOXSSDWR�SHU� UHQGHUH� VWDELOL� H� QHOOR�
VWHVVR�WHPSR�HODVWLFKH�OH�IURQWLHUH�HVWHUQH�GHOO
(XURSD��&Lz�FRPSRUWD�FKH�VL�HVHUFLWL�
XQ
LQIOXHQ]D� VXOOD� SHULIHULD� GHOO
8QLRQH� (XURSHD�� LQ� PRGL� SL�� DIILQL� DL�
FDUDWWHUL� GHOO
LPSHUR� FKH� D� TXHOOL� GL� XQ� VLVWHPD� LQWHUVWDWDOH�� 3HUFLz� LO� IXWXUR�
GHOO
(XURSD�QRQ� VDUj�SRVVLELOH� VHQ]D� FRQWUDUUH�TXDOFKH�SUHVWLWR�GDO�PRGHOOR�GHJOL�
LPSHUL�����
�
2UEHQH�� TXHVWD� DQDOLVL� ULOHWWD� YHQW¶DQQL� GRSR�� SRUWD� D� FRQVWDWDUH� FKH�
*HUPDQLD�H�)UDQFLD�QRQ�FH�O¶KDQQR�IDWWD�D�GRPLQDUH�VXJOL�DOWUL�6WDWL�H�FKH�
O¶LPSHUR� FRQWLQHQWDOH� q� VWDWD� VROR� XQD� ³IDQWDVLRVD� UDSSUHVHQWD]LRQH´� GL�
0XQNOHU��,Q�HIIHWWL�� O¶(XURSD�q�RJJL�DOOR�VEDQGR��YHGUHPR�QHL�SURVVLPL�GXH�
FDSLWROL�FKH� O¶LPSHUR� HXURSHR� DWWXDOH� ±� VHPPDL� HVLVWH� �� q� LQ� JUDYL�
GLIILFROWj�����
&Lz�QRQ�WRJOLH�FKH�PROWH�GHOOH��WURSSR�SRFKH��FRQVLGHUD]LRQL�FKH�DEELDPR�
YLVWR�VRQR�ULOHYDQWL��OH�ULHSLORJR�LQ�XQ�GHFDORJR��

�
����,YL��S�������
����/¶(XURSD�XQLWD�q�XQ¶LQYHQ]LRQH�OD�FXL�WXUEROHQWD�JHQHVL�q�PDJLVWUDOPHQWH�ULFRVWUXLWD�GD�.��
.��3DWHO��3URMHFW�(XURSH��$�KLVWRU\��&DPEULGJH�8QLYHUVLW\�3UHVV��&DPEULGJH��������,O�WHVWR�q�
VWDWR�ULSUHVR�� LQWHJUDWR�H�VLQWHWL]]DWR�GD�)��0DURQWD��RS��FLW���/LPHV����������SS�����������
GRYH� VL� OHJJH� �S�� ����� FKH�� ³)DWDOPHQWH�� OD� SUHVD� GHOOH� LGHRORJLH� FRQQHVVH� DO� FRQIURQWR�
ELSRODUH��LQVLHPH�DO�SHUPDQHUH�GHOOH�IHGHOWj�QD]LRQDOL��ILQLUDQQR�SHU�SHUGHUH�DOO¶HXURSHLVPR�
JUDQ�SDUWH�GHOOD�FRPSRQHQWH�JLRYDQLOH��FKH�FRQ�LO������VSRVD�DOWUH�FDXVH��4XHVWR�DFFHQWXD�
XOWHULRUPHQWH� O¶HOLWLVPR� H� O¶DVWUD]LRQH� GHO� SURFHVVR�� GDJOL� DQQL� 6HVVDQWD� LQ� SRL� HVDFHUEDWL�
GDOO¶LPSHWR�GHOOD�GHFRORQL]]D]LRQH��3HUVL�JOL� LPSHUL�H�FRQ� LO�ERRP�HFRQRPLFR�DJOL� VJRFFLROL��
DJOL� RFFKL� GL� PROWH� GLULJHQ]H� HXURFFLGHQWDOL� O¶LQWHJUD]LRQH� HXURSHD� DVVXPH� TXHOOD� YHVWH�
G¶LQHOXWWDELOLWj�FKH�QH� ID�SURFHVVR� LUULIOHVVR��SHU�FHUWL� YHUVL� DXWRPDWLFR��&RQ�FXL� VXUURJDUH��
VRSUDWWXWWR�QHO�FDVR�GHOOD�)UDQFLD��OD�GRORURVD�GHPLQXWLR�QD]LRQDOH´��
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�
,�� LO�SRWHUH�GHOO¶LPSHUR�q�LO�GRPLQLR���
,,�� ,�SULQFLSL�IRQGDPHQWDOL�GHO�SRWHUH�JHRSROLWLFR�VRQR�LPPXWDELOL��
,,,�� ,O� GRPLQLR� q� GXUHYROH� VH� IRUQLVFH� YDQWDJJL� DL� GRPLQDWL� �ORJLFD�
ZLQ�ZLQ���

,9�� /D� YRORQWj� G¶LPSHUR� q� OD� FDXVD� SULQFLSDOH� GHOOD� IRUPD]LRQH� GHJOL�
LPSHUL�PRQGLDOL��
9�� /H� SULQFLSDOL� GLIIHUHQ]H� WUD� JOL� LPSHUL� H� JOL� 6WDWL� VRQR� FKH� L� SULPL�
KDQQR�FRQILQL�FRQ�GLYHUVL�OLYHOOL�GL�SRWHUH�H�G¶LQIOXHQ]D�H�FKH�WUDVIRUPDQR�JOL�
6WDWL�LQ�VDWHOOLWL�VXERUGLQDWL��

9,�� 6SHVVR� q� SUHIHULELOH� FRQWHQWDUVL� GHO� UXROR� HJHPRQLFR�� DQ]LFKp�
DPELUH�DOO¶LPSHULDOH��

9,,�� 6SD]LR� H� WHPSR� VRQR� FULWHUL� GHWHUPLQDQWL�� XQ� LPSHUR� GRPLQD�
QHFHVVDULDPHQWH� VX� XQ
DUHD� PROWR� YDVWD� H� OD� VXD� GXUDWD� q� FROOHJDWD�
DOO¶LQQRYD]LRQH�LVWLWX]LRQDOH��FKH��DSSXQWR��YD�LPSRVWD�HG�q�ULVFKLRVD���

9,,,�� ,O� ©PRQGRª� q� XQD� JUDQGH]]D� UHODWLYD� H� YDULDELOH�� OD� FXOWXUD� H�
O¶LGHRORJLD�FRQWDQR�SL��GHOOD�JHRJUDILD��

,;�� 5DUDPHQWH�JOL�LPSHUL�SRVVRQR�DVVXPHUH�XQ�UXROR�QHXWUDOH��
;�� /D� VXSUHPD]LD� PLOLWDUH� HG� HFRQRPLFD� q� GHFLVLYD� QHOOD� IDVH� GL�
IRUPD]LRQH�GHL�JUDQGL�LPSHUL��LO�SRWHUH�SROLWLFR�H�TXHOOR�LGHRORJLFR��WUD�WXWWL�
LO� PHQR� FRVWRVR�� VRQR� FUXFLDOL� QHOOD� GLIILFLOH� IDVH� GL� FRQVROLGDPHQWR��
/¶HTXLOLEULR�WUD�OH�TXDWWUR�IRQWL�GHO�SRWHUH�DXPHQWD�OD�VROLGLWj�GHO�GRPLQLR��
�

8QD�YLJQHWWD��

�
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�
$�TXHVWR�HOHQFR�DJJLXQJHUHL�XQ�XQGLFHVLPR�SXQWR��LPSOLFLWR�LQ�,,�H�;���LO�
PDVVLPR� RELHWWLYR� GL� RJQL� HJHPRQH� q� UHVWDUH� LQ� YHWWD� VHQ]D� FRPEDWWHUH�
JXHUUH��HVHUFLWDQGR�VXJOL�DOWUL�LO�PHUR�WLPRUH�����
�
$QFKH�0XQNOHU��FRPH�3RSLW]� �VHEEHQH�VFULYHVVH�EHQ�SL�� WDUGL��TXDQGR� LO�
IHQRPHQR�HUD�RUPDL�LQ�HVSDQVLRQH��QRQ�ID�FHQQR�DOOD�FRQTXLVWD�GHJOL�6WDWL�
GD�SDUWH�GHOOH�SRWHQ]H�ILQDQ]LDULH��FKH�SDUH�SURSULR�XQ�WHQWDWLYR�GL�GRPLQLR�
JOREDOH�ULVSRQGHQWH�SHUz�VROR�DG�DOFXQH�GHOOH�FDUDWWHULVWLFKH�SHFXOLDUL��3HU�
RUD� QRQ� VHPEUD� GLVSRQJDQR� GLUHWWDPHQWH� GL� HVHUFLWL� UHJRODUL�� PD�
FHUWDPHQWH�VL�VHUYRQR�EHQH�GL�TXHOOL�GL�SDUHFFKL�6WDWL�H�GHL�PHUFHQDUL��

�
8QD�EDWWXWD��

�
LQYHFFKLDUH�q�DQFRUD�LO�VROR�PH]]R�FKH�VL�VLD�WURYDWR�SHU�YLYHUH�D�OXQJR��

�&KDUOHV�$XJXVWLQ�GH�6DLQWH�%HXYH��
� �

�
����$GDWWDWR�GD�'��)DEEUL��6XOOD�PHPRULD�O¶$PHULFD�VL�JLRFD�LO�IXWXUR��/LPHV����������S������
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0XQNOHU�TXLQGLFL�DQQL�GRSR��LO�FHQWUR�G¶(XURSD�
�

&KL�FRQWUROOD�OD�*HUPDQLD��FRQWUROOD�O¶(XURSD��
�9ODGLPLU�,OLF�8OMDQRY��GHWWR�/HQLQ��

�
4XLQGLFL� DQQL� GRSR� O¶XVFLWD� GHO� VXR� WHVWR� VXJOL� ,PSHUL�� 0XQNOHU� �FKH� QHO�
IUDWWHPSR� KD� SXEEOLFDWR� GLYHUVL� DOWUL� OLEUL� ��� �KD� ULODVFLDWR� XQD� OXQJD�
LQWHUYLVWD�D�/LPHV�����GL�FXL�ULSRUWR�VROR�SRFKL�HVWUDWWL�FRQJUXHQWL�FRQ�LO�WHPD�
GHOOD� SRVL]LRQH� JHRSROLWLFD� HXURSHD� H� GHOOD� *HUPDQLD� FRPH� ³SRWHQ]D� GHO�
&HQWUR´��
�
/,0(6�3URIHVVRU�0XQNOHU��FLQTXH�DQQL�ID�OHL�KD�SXEEOLFDWR�XQ�OLEUR�GHGLFDWR�DOOD�
3RWHQ]D� QHO� &HQWUR� (Macht in der Mitte) H� DL� FRPSLWL� GHOOD� *HUPDQLD� LQ� (XURSD��
&RPLQFLDPR�GDO�FRQFHWWR�GL�Mitte. 6L�SXz�LQGLYLGXDUH�XQ�&HQWUR�LQ�(XURSD��VSD]LR�
FKH�QRQ�KD�FRQILQL�FKLDUL"�(�LQ�FKH�FRVD�FRQVLVWH�TXHVWR�&HQWUR"�
081./(5�9HUVR�QRUG�L�FRQILQL�HXURSHL�QRQ�VRQR�XQ�SUREOHPD��9HUVR�RFFLGHQWH�
QRQ� OR� HUDQR�� 7XWWDYLD�� DGHVVR� ELVRJQD� FKLHGHUVL� VH� OD� *UDQ� %UHWDJQD� VLD� LO�
FLQTXDQWXQHVLPR� 6WDWR� IHGHUDWR� GHJOL� 8VD�� /u� F¶q�� GXQTXH�� GL� QXRYR� XQ� FRQILQH�
SUREOHPDWLFR��0D�L�FRQILQL�DSHUWL�GHOO
(XURSD�VRQR�YHUVR�VXG�H�YHUVR�HVW��,,�6XG�q�
LQ� SUHYDOHQ]D� XQ� SUREOHPD� GHL� IUDQFHVL�� FRQ� OH� ORUR� H[� FRORQLH�� GHJOL� VSDJQROL� H�
GHJOL� LWDOLDQL�� VRSUDWWXWWR�SHU� OH� ORUR�VSHFLILFKH�FRQQHVVLRQL� LQ�/LELD�H�ROWUH��/
(VW�
HUD� XQ� FODVVLFR�SUREOHPD� WHGHVFR��(� FRQ� L� UHFHQWL� VYLOXSSL� LQ�%LHORUXVVLD�� GRSR� L�
IDWWL� LQ� 8FUDLQD�� VL� SRQH� GL� QXRYR� OD� TXHVWLRQH�� ILQR� D� GRYH� DUULYD� O¶(XURSD� D�
RULHQWH"�Ê�RYYLR�FKH�TXHVWR�VYLOXSSR�YLHQH�RVVHUYDWR�PROWR�DWWHQWDPHQWH�D�0RVFD��
(FFR�SHUFKp�GLUHL�FKH� LO�&HQWUR�q� O
DWWRUH�FKH�KD� LO� FRPSLWR�GL� WHQHUH� LQVLHPH�
TXHVWD�(XURSD�PROWR�GLYHUVLILFDWD��QRQ�VROR�SHU�L�FRQILQL�DSHUWL�PD�DQFKH�SHU�OH�
GLYHUVH�SHUFH]LRQL�GL�PLQDFFH�H�GL� VILGH� �� VL�JXDUGLQR� L�SDHVL�GHO�6XG�(XURSD�VXO�
0HGLWHUUDQHR�H�VXOOH�FRVWH�G
2OWUHPDUH��R�JOL�6WDWL�EDOWLFL�H�OD�3RORQLD�FKH��LQVLHPH�
DG� DOWUL� 6WDWL�� JXDUGDQR� YHUVR� RULHQWH�� 3HU� HYLWDUH� FKH� OH� IRU]H� FHQWULIXJKH� GHO�
FRQWLQHQWH� SUHQGDQR� LO� VRSUDYYHQWR� ELVRJQD� LQROWUH� WHQHU� FRQWR� GHOOH� GLVSDULWj�
VRFLRHFRQRPLFKH�� GHOOH� GLIIHUHQ]H� SROLWLFKH� H� FRVWLWX]LRQDOL� FRPH� SXUH� GHOOH�
GLYHUVH�PLQDFFH��4XHVWL�VRQR�L�FODVVLFL�FRPSLWL�GL�XQD�Mitte, VHQ]D�FKH�VL�SRVVD�GLUH�
FRQ�HVDWWH]]D�JHRPHWULFD��LO�&HQWUR�q�Ou��
�

�
����3UHFLVDPHQWH��'LH�'HXWVFKHQ�XQG�LKUH�0\WKHQ��,�WHGHVFKL�H�L� ORUR�PLWL��QHO�������0LWWH�
XQG�0D���'HU�.DPSI�XP�GLH�ULFKWLJH�2UGQXQJ��&HQWUR�H�PLVXUD��/D�ORWWD�SHU�O
RUGLQH�JLXVWR��
QHO�������'HU�*UR�H�.ULHJ��'LH�:HOW������ELV�������/D�JUDQGH�JXHUUD��LO�PRQGR�GDO������DO�
������QHO�������0DFKW�LQ�GHU�0LWWH��'LH�QHXHQ�$XIJDEHQ�'HXWVFKODQGV�LQ�(XURSD��3RWHQ]D�
QHO�&HQWUR��QHO������� LQVLHPH�DOOD�PRJOLH�0DULQD��'LH�QHXHQ�'HXWVFKHQ��,�QXRYL�WHGHVFKL��
QHO������H�$EVFKLHG�YRP�$EVWLHJ��$GGLR�DO�GHFOLQR��QHO�������
����/¶(XURSD�QRQ�q�SL��LQ�2FFLGHQWH��FRQYHUVD]LRQH�FRQ�+HUIULHG�0XQNOHU�D�FXUD�GL�)HUQDQGR�
'¶$QLHOOR��/LPHV����������SS���������SDVVLP��
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/,0(6� /HL� VFULYH� FKH� OD� ULXQLILFD]LRQH� WHGHVFD� GHO� ����� KD� SURGRWWR� TXHVWD�
³SRWHQ]D� QHO� &HQWUR´�� 3HU� OD� *HUPDQLD� ILQLYD� XQD� SRVL]LRQH� FRPRGD�� 7UHQW
DQQL�
GRSR�OD�Wiedervereinigung DUULYD�SHUz�LO�%UH[LW��FKH�VSRVWD�LO�FHQWUR�GHO�FRQWLQHQWH�
YHUVR�VXG�HVW��4XDOL�DOWUH�FRQVHJXHQ]H�KD�LO�%UH[LW�VX�TXHVWD�FRVWHOOD]LRQH"�&RV
H�
RJJL�TXHVWD�Mitte"�
081./(5�1RQ�FUHGR�FKH�TXHOOD�FKH�QHO������KR�GHVFULWWR�FRPH�³SRWHQ]D�QHO�
&HQWUR´� VL� VLD�� JHRJUDILFDPHQWH�� VSRVWDWD� LQ� PRGR� VLJQLILFDWLYR�� &UHGR� SLXWWRVWR�
FKH�JOL�HIIHWWL�ULOHYDQWL�GHO�%UH[LW�SHU�OD�*HUPDQLD�FRQVLVWDQR�QHOOD�FLUFRVWDQ]D�FKH�
VH�Q¶q�DQGDWR�XQ�SDHVH�PROWR�OLEHULVWD�GDO�SXQWR�GL�YLVWD�HFRQRPLFR�H�FKH�DGHVVR�OD�
5HSXEEOLFD�)HGHUDOH�KD�D�FKH�IDUH�VRSUDWWXWWR�FRQ�6WDWL�PHPEUL�FHQWUDOLVWL��OHJDWL�D�
XQD�IRUWH�WUDGL]LRQH�VWDWXDOH��YDOH�D�GLUH�OD�)UDQFLD�H�SHU�FHUWL�DVSHWWL�DQFKH�O
,WDOLD��
3ULPD�� TXDQGR� VL� YROHYD� WHQHUH� D� EDGD� IUDQFHVL� H� LWDOLDQL�� VL� SRWHYD� VHPSUH� IDUH�
DIILGDPHQWR� VXL� EULWDQQLFL�� (� TXHVWR� YDOHYD� DQFKH� DO� FRQWUDULR�� VH� VL� YROHYD�
PRVWUDUH� ORUR� FKH� OR� 6WDWR� HVLJH� SL�� DWWHQ]LRQH� GHOO
HFRQRPLD�� VL� SRWHYD� IDUH�
DIILGDPHQWR�VX�)UDQFLD�H�,WDOLD��(UD�XQD�VLWXD]LRQH�SROLWLFDPHQWH�PROWR�FRPRGD��VL�
SRWHYD� PDQWHQHUH� XQD� VRUWD� GL� SRVL]LRQH� D� PHWj� WUD� LO� GLULJLVPR� GL� 6WDWR� H� XQ�
FDSLWDOLVPR� QHROLEHULVWD� TXDVL� VHQ]D� OLPLWL�� 8QD� SRVL]LRQH� FKH� EHQ� VL� DGDWWDYD�
DQFKH� DO� WHPSHUDPHQWR� H� DOOR� VWLOH� GL� JRYHUQR� GHOOD� FDQFHOOLHUD� 0HUNHO�� 6RWWR�
TXHVWR�DVSHWWR��q� FHUWDPHQWH�GLYHQWDWR�PROWR�SL��GLIILFLOH�SHU�L�WHGHVFKL�WHQHUH�
LQ�HTXLOLEULR�O
(XURSD�GRSR�O
XVFLWD�GHL�EULWDQQLFL��
�
�«��1RQ�HVLVWH�XQD�FRVWHOOD]LRQH�SHUPDQHQWH�H�VWDELOH�FKH�QRQ�UXRWL�LQWRUQR�DOOD�
*HUPDQLD�� 'D� TXL� OD� IRUPXOD� JHRSROLWLFD� GL� /HQLQ� ³&KL� FRQWUROOD� OD� *HUPDQLD��
FRQWUROOD� O¶(XURSD´��$� TXHVWR� VL� FROOHJD� O¶LGHD� >VWRULFD@� WHGHVFD� GL� GLYHQWDUH�� GDO�
&HQWUR��O¶XQLFD�SRWHQ]D�GRPLQDQWH�GHO�FRQWLQHQWH��
�
�«��&L� VRQR� GLYHUVL� WLSL� GL� SRWHUH�� SRWHUH� HFRQRPLFR�� SRWHUH� LGHRORJLFR�� SRWHUH�
SROLWLFR�� SRWHUH� PLOLWDUH�� ,� WHGHVFKL� LQ� UHDOWj� QRQ� KDQQR� DOFXQ� SRWHUH� PLOLWDUH� GL�
ULOLHYR�H�WDQWRPHQR�OR�DSSUH]]DQR��
�
/,0(6�5HVWHUj�FRVu"�2�OD�*HUPDQLD�YXROH�LQYHVWLUH�QHOOD�VXD�IRU]D�PLOLWDUH"�
081./(5�0D�SURSULR�TXHVWR�q�LO�SUREOHPD��/D�ULOXWWDQ]D�WHGHVFD�D�UDJJLXQJHUH�
O
RELHWWLYR� GHO� ��� GHO� SLO� SHU� OH� VSHVH� PLOLWDUL�� VX� FXL� LQVLVWRQR� JOL� DPHULFDQL��
GLPRVWUD� OD� QRVWUD� VDJJH]]D�� 3HUFKp� DOWULPHQWL� OD� %XQGHVZHKU� GLYHQWHUHEEH�
O
HVHUFLWR� SL�� JUDQGH� H� SL�� FRVWRVR� G
(XURSD�� &Lz� DQGUHEEH� FRQWUR� JOL� LQWHUHVVL�
HXURSHL��6L�q�VHPSUH�GHWWR�� OD�SRWHQ]D�PLOLWDUH� WHGHVFD�GHYH�ULPDQHUH�PRGHVWD��(�
SRL�OD�*HUPDQLD�KD�DFFHWWDWR�GL�SRUUH�OH�VXH�)RU]H�DUPDWH�QHOOD�1DWR��4XHVWD�q�VWDWD�
OD�VROX]LRQH��6H�VL�GRYHVVH�FDPELDUOD�FRQ�O
RELHWWLYR�GHO�����VL�GRYUHEEHUR�PHWWHUH�
LQ� FDPSR� DOFXQH� GLYLVLRQL� FRUD]]DWH� H� YDUDUH� GHOOH� SRUWDHUHL�� VDUHEEH� XQ�
FDPELDPHQWR� HQRUPH� QHOOD� VWUXWWXUD� GHOOD� SRWHQ]D� LQ� (XURSD��8Q� FDPELDPHQWR�
FKH�QRQ�YD�DXVSLFDWR��
�
�
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8QD�YLJQHWWD�
�

�
�
�«��/,0(6�&KH�FRVD�SHQVD�GHO�YRVWUR�GLEDWWLWR�SXEEOLFR�VX�XQD�ERPED�DWRPLFD�
WHGHVFD� R� IUDQFR�WHGHVFD"�(�GHOOD� FLUFRVWDQ]D� FKH� O
RSLQLRQH�SXEEOLFD� WHGHVFD� VLD�
FRQWUR�OD�SUHVHQ]D�GL�ERPEH�DWRPLFKH�DPHULFDQH�LQ�*HUPDQLD"�
081./(5� 8Q
DUPD� QXFOHDUH� HXURSHD� VDUHEEH� OD� FRVD� PLJOLRUH�� 0D�
RYYLDPHQWH�SHUFKp�DEELD�XQ�HIIHWWR�GHWHUUHQWH�GHYH�HVVHUH�FUHGLELOH��/D�FUHGLELOLWj�
q� GDWD� VROR� GD� XQ� FRPDQGR� XQLILFDWR�� (� TXHVWR� ULFKLHGH� XQ
LQWHUD]LRQH� IUDQFR�
WHGHVFD�� L�IUDQFHVL�GHYRQR�HVVHUH�G
DFFRUGR�H�L� WHGHVFKL�GLVSRVWL�DG�DVVXPHUVL�XQD�
FRUULVSRQGHQWH�UHVSRQVDELOLWj��(�QRQ�q��DQFRUD��LO�FDVR��SHU�QHVVXQD�GHOOH�GXH�SDUWL��
7XWWDYLD��OD�VLWXD]LRQH�SRWUHEEH�PXWDUH�UDSLGDPHQWH�VH�JOL�6WDWL�8QLWL�GRYHVVHUR�
FRQWLQXDUH�D�FRPSRUWDUVL�VHPSUH�SL��GXUDPHQWH�QHL�FRQIURQWL�GHOO
(XURSD��
�«��/¶(XURSD�q�VHPSOLFHPHQWH�LO�IXOFUR�VWUDWHJLFR�SHU�OH�JXHUUH�GHJOL�6WDWL�8QLWL�
ILQR�DOO¶$IJKDQLVWDQ��
�
/,0(6�(¶�LPPDJLQDELOH�FKH�VL�IRUPL�XQD�)HGHUD]LRQH�(XURSHD"�
081./(5�$O�PRPHQWR�H�LQLPPDJLQDELOH���0D�FUHGR�FKH�IUD�GLHFL�DQQL�SRWUHPR�
HVVHUH�SL��FKH�VRGGLVIDWWL�VH�VDUHPR�ULXVFLWL�D�WHQHUH�LQVLHPH�O
8QLRQH�(XURSHD�
FRP
q��PDJDUL�FRQ�O
DJJLXQWD�GL�XQ�SDLR�GL�FDQGLGDWL�GDL�%DOFDQL��WHQHQGR�SUHVHQWH�
FKH�VL�WUDWWD�GL�SDHVL�FKH�ULFHYHUDQQR�GDOO
8H�SL��GL�TXDQWR�SRWUDQQR�YHUVDUH��1LHQWH�
GL� SL��� &HUWDPHQWH� XQD� IHGHUD]LRQH� VDUHEEH� XQ� SDVVR� LPSRUWDQWH� H� QRQ� FL� VRQR�
PRWLYL�SHU�QRQ�SHQVDUH�LQ�JUDQGH�DO�IXWXUR�GHOO
(XURSD��0D�SHU�TXDQWR�ULJXDUGD�OD�
SROLWLFD�FRQFUHWD�QHL�SURVVLPL�DQQL�VDUHPR� RFFXSDWL� D� SRWHQ]LDUH� OD� SROLWLFD�GL�
VLFXUH]]D��D�GDUH�XQD�ULVSRVWD�DOOD�TXHVWLRQH�GHOO
LQWHOOLJHQ]D�DUWLILFLDOH�H�GHOOD�
GLJLWDOL]]D]LRQH�H�VRSUDWWXWWR�D�VXSHUDUH�JOL�HIIHWWL�GHOOD�FULVL�GHO�FRURQDYLUXV��
1RQ�UHVWHUj�WHPSR�HG�HQHUJLD�SHU�QLHQW¶DOWUR��
�

8QD�EDWWXWD��
�

O¶(XURSD�q�XQD�SHQLVROD�GHOO¶$VLD��
�$PEURLVH�3DXO�7RXVVDLQW�-XOHV�9DOpU\��
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675((&.��/¶,03(52�(8523(2�
�
/¶(XURSD�VL�YD�GLYLGHQGR�LQ�UHJQL�VX�EDVH�JHRJUDILFD�H�LQ�XQD�FHUWD�PLVXUD�

DQFKH�QD]LRQDOH��
�$OHVVDQGUR�%DUEHUR��

�
3RFR�VRSUD�DIIHUPDYR�FKH�O¶(XURSD�q�RJJL�DOOR�VEDQGR��QH�Gj�FRQIHUPD�XQ�
GLUHWWRUH� HPHULWR� GHOO¶LVWLWXWR� 0D[� 3ODQFN� SHU� OR� VWXGLR� GHOOH� VRFLHWj� GL�
&RORQLD��:ROIJDQJ� 6WUHHFN� ������YLYHQWH�� LQ� XQD� UHFHQWH� DQDOLVL� GHOOD�
VLWXD]LRQH�DWWXDOH������
/¶DUWLFROR� WRFFD� OH� WHPDWLFKH� GHOO¶LPSHUR� HXURSHR�� FKH� DEELDPR� DSSHQD�
YLVWR� FRQ� LO� VXR� FRQQD]LRQDOH� 0XQNOHU�� H� IRUQLVFH� VSXQWL� RULJLQDOL� H�
LQWHUHVVDQWL��FKH�ULHSLORJR�DOOD�ILQH��
$O�VROLWR�LQVHULVFR�GHL�VRWWRWLWROL��GHOOH�HSLJUDIL�H�GHOOH�EDWWXWH�SHU�VSH]]DUH�
OD� OXQJKH]]D� GHO� EUDQR� HG� HYLGHQ]LR� L� SDVVL� SL�� FRQJUXHQWL� FRQ� LO� SRWHUH��
LPSHUR��GRPLQLR��pOLWH���
$QWLFLSR�FKH�±�VHFRQGR�DOFXQL�$XWRUL���O¶HXURVIHUD�VDUHEEH�O¶DUHD�LQ�FXL�LO�
SRWHUH� GHOO
LPSHUR� HXURSHR� VL� HVSDQGH�� HVSRUWDQGR� GRWWULQD� H� FXOWXUD��
,QFOXGHUHEEH�����QD]LRQL��PROWH�GHOO¶(XURSD�2ULHQWDOH��GHO�1RUG�$IULFD�H�GHO�
0HGLR�2ULHQWH������
�

8QD�YLJQHWWD��
�

�

�
����:��6WUHHFN��7KH�(XURSHDQ�8QLRQ�LV�D�OLEHUDO�HPSLUH��DQG�LW�LV�DERXW�WR�IDOO��FRPSDUVR�VXO�
EORJ�GHOOD�/RQGRQ�6FKRRO�RI�(FRQRPLFV�LO���PDU]R�������
����*OL�HVSRQHQWL�SL��QRWL�GHOOD�WHRULD�GHOO¶HXURVIHUD�VRQR�8OULFK�%HFN��5REHUW�)UDQFLV�&RRSHU��
(GJDU�*UDQGH��0LFKDHO�+DUGW��0DUN�/HRQDUG��$QWRQLR�1HJUL��
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�
9HGUHPR� SRL� FKH� q� XQD� SXUD� IDQWDVLD� H� FKH� SHU� O¶(XURSD� YDOH� XQD�
PDOHGL]LRQH��VYHQWXUDWD�TXHOOD�QD]LRQH�LQ�FXL�RJQL�WULE��SUHWHQGH�GL�HVVHUH�
XQD�QD]LRQH�D�Vp�����

�
8QD�EDWWXWD��

�
DOFXQL�HYHQWL�VL�SRVVRQR�FRQRVFHUH�VROR�GRSR�DOFXQL�VHFROL��

�(]UD�3RXQG��
�

�
� �

�
����.��*LEUDQ��RS��FLW���S������
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/¶8QLRQH�(XURSHD�q�XQ�LPSHUR�QHROLEHUDOH�
�

/¶(XURSD�KD�ELVRJQR�GL�VYHJOLDUVL��Ê�PH]]D�DGGRUPHQWDWD��
�$JDWKD�&KULVWLH��

�
&KH�FRV
q�O
8QLRQH�HXURSHD"�,O�FRQFHWWR�SL��YLFLQR�FKH�YLHQH�LQ�PHQWH�q�TXHOOR�GL�
XQ�LPSHUR�OLEHUDOH�R��PHJOLR��QHROLEHUDOH��XQ�EORFFR�VWUXWWXUDWR�JHUDUFKLFDPHQWH�H�
IRUPDWR� GD� 6WDWL� QRPLQDOPHQWH� VRYUDQL� OD� FXL� VWDELOLWj� VL� PDQWLHQH� JUD]LH� D� XQD�
GLVWULEX]LRQH�GHO�SRWHUH�GDO�FHQWUR�YHUVR�OD�SHULIHULD���
$O� FHQWUR� VL� WURYD� XQD� *HUPDQLD� FKH� FHUFD�� SL�� R� PHQR� FRQ� VXFFHVVR�� GL�
GLVVLPXODUVL�DOO
LQWHUQR�GHO�QRFFLROR�GXUR�GHOO
(XURSD��.HUQHXURSD��FKH�IRUPD�FRQ�
OD�)UDQFLD��1RQ�YXROH�HVVHUH�FRQVLGHUDWD�FRPH�TXHOOD�FKH�L�EULWDQQLFL�FKLDPDYDQR�
XQD�©XQLILFDWULFH�GHO�FRQWLQHQWHª��DQFKH�VH� LQ�UHDOWj�q�SURSULR�FRVu�� ,O� IDWWR�FKH�VL�
QDVFRQGD�GLHWUR�OD�)UDQFLD�q�IRQWH�GL�SRWHUH�SHU�TXHVW
XOWLPD���
�

8Q�SURYHUELR�EUHVFLDQR��
�

/H�UpFF�HQ�YLVWD�Qz�OH�FLjSD�RVqL��
�/H�UHWL�LQ�YLVWD�QRQ�SUHQGRQR�XFFHOOL��

FLRq�L�WUXFFKL�WURSSR�SDOHVL�QRQ�LQJDQQDQR�QHVVXQR���
�
&RPH� JOL� DOWUL� SDHVL� LPSHULDOL�� D� FRPLQFLDUH� GDJOL� 6WDWL� XQLWL�� OD� *HUPDQLD� VL�
SHUFHSLVFH� �� H� YXROH� FKH� JOL� DOWUL� OD� SHUFHSLVFDQR� �� FRPH� XQD�SRWHQ]D� HJHPRQH�
EHQHYROD��FKH�VSDUJH�DWWRUQR�D�Vp�XQ�XQLYHUVDOH�EXRQVHQVR�H�YLUW��PRUDOL��D�SURSULH�
VSHVH��8Q�RQHUH�FKH�YDOH�OD�SHQD��SHU�LO�EHQH�GHOO
XPDQLWj�����
�

8QD�YLJQHWWD��
�

�
�

�
����:��6WUHHFN��RS��FLW���SDVVLP��6XOO¶LQVROXELOH�TXHVWLRQH�WHGHVFD�VL�YHGD�)��3HWURQL��,O�PLWR�
HXURSHLVWD�LQ�IXJD�GDOOD�VWRULD��/LPHV���������SS����������
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1HO�FDVR�GHOOD�*HUPDQLD�H�GHOO
(XURSD�� L� YDORUL� FKH� OHJLWWLPDQR� O
LPSHUR� VRQR�
TXHOOL� GHOOD� GHPRFUD]LD� OLEHUDOH�� GHO� JRYHUQR� FRVWLWX]LRQDOH� H� GHOOH� OLEHUWj�
LQGLYLGXDOL�� LQVRPPD�� L� YDORUL� GHO� OLEHUDOLVPR� SROLWLFR�� $YYROWH� QHOOR� VWHVVR�
SDFFR� UHJDOR��HFFR� OD� OLEHUWj�GHL�PHUFDWL� H� TXHOOD�GHOOD� FRQFRUUHQ]D��PHVVH� LQ�
SULPR� SLDQR�� TXDQGR� RFFRUUH�� LQ� VRVWDQ]D�� LO� OLEHULVPR� HFRQRPLFR� H�� QHO� FDVR�
DWWXDOH��LO�QHROLEHULVPR�����

�
8QD�EDWWXWD��

�
&L�VRQR�PROWH�YDULDQWL�GHO�OLEHULVPR���

&
q�XQ�OLEHULVPR�FKH�SURSRQH�XQ�JRYHUQR�QXOOR��DQDUFKLFR���
&
q�XQ�OLEHULVPR�FKH�SURSRQH�XQ�JRYHUQR�OLPLWDWR���
0D�LQ�SUDWLFD�SXQWDQR�WXWWL�YHUVR�OD�VWHVVD�GLUH]LRQH��

�0LOWRQ�)ULHGPDQ�����
� �

�
����:��6WUHHFN��RS��FLW���SDVVLP�
����/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� OXJOLR� ������ VSHFLILFD� FKH� FL� VRQR� DOPHQR� VHL�PRGHOOL� GL�
FDSLWDOLVPR� QHROLEHULVWD�� TXHOOR� DQJORVDVVRQH� GHO� ³FUHDUH� YDORUH� SHU� JOL� D]LRQLVWL´�� TXHOOR�
UHQDQR�GHOO¶HFRQRPLD�VRFLDOH�GL�PHUFDWR��TXHOOR�GLULJLVWD�IUDQFHVH��TXHOOR�GHOOH�30,�LWDOLDQH��
TXHOOR� GL� 6WDWR� FLQHVH�� TXHOOR� GHL� 3DHVL� GHO� QRUG� (XURSD� IRFDOL]]DWR� VXOOD� UHVSRQVDELOLWj�
VRFLDOH�GHOOH�LPSUHVH����
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,O�SDFFR�UHJDOR�GHO�QHROLEHULVPR�
�

,O�OLEHUR�PHUFDWR�q�O
XQLFD�ILORVRILD�FRPSDWLELOH�FRQ�OD�SDFH�LQWHUQD]LRQDOH�H�
OD�SURVSHULWj��
�:DOWHU�%ORFN��

�
3ULPD�GL�SURVHJXLUH�FRQ� O¶DQDOLVL�GL�6WUHHFN�DSUR�XQD�EUHYH�SDUHQWHVL� VXO�
³SDFFR�UHJDOR´�GHO�QHROLEHULVPR�H�VXO�VXR�IXQ]LRQDPHQWR�JHQHUDOH��FRQILGR�
IDYRULVFD�OD�GHVFUL]LRQH�FRPSOHVVLYD�GHO�SRWHUH�LPSHULDOH�FRQWHPSRUDQHR���
8QD� EXRQD�� UHFHQWH� H� FRQJUXHQWH� �DO� WHPD� GHOO¶LPSHUR� HXURSHR��
GHVFUL]LRQH�GHO�QHROLEHULVPR�q�GL�)DEUL]LR�0DURQWD��
�
1HROLEHULVWD�� 4XHVWR� WHUPLQH� q� VROLWDPHQWH� GLVJLXQWR� GDOO
(XURSD� ©SDWULD� GHO�
GLULWWRª�� GHO� ZHOIDUH� H� GHOO
HFRQRPLD� VRFLDOH� GL� PHUFDWR�� YHUVLRQH� JHQWLOH� GHOOR�
VIUHQDWR�FDSLWDOLVPR�DQJOR�DPHULFDQR�GD�XOWLPR�PXWXDWR��LQ�YHUVLRQH�GLFNHQVLDQD��
GDOOD�&LQD�H�GD�DOWUH�HFRQRPLH�HPHUJHQWL��(SSXUH��D�EHQ�YHGHUH�OD�UDGLFH�VWRULFR�
ILORVRILFD�GHO�PHUFDWR�XQLFR� HXURSHR� H�GHOOH� LVWLWX]LRQL� FKH� D�HVVR� VRYULQWHQGRQR�
YDQQR� ULFHUFDWH� LQ� TXHO� PRGHOOR�� GL� FXL� SXUH� O
8H� KD� SUHWHVR� SHU� YHQW
DQQL� GL�
UDSSUHVHQWDUH�O
DQWLWHVL���
&RQ� EXRQD� DSSURVVLPD]LRQH�� LO� QHROLEHULVPR� SXz� HVVHUH� GHILQLWR� FRPH� OD�
FRUUHQWH� GHO� SHQVLHUR� HFRQRPLFR� FKH�� LQ� QRPH� GHOOH� ULFRQIHUPDWH� SUHPHVVH�
GHJOL� HFRQRPLVWL� �QHR�FODVVLFL� �� LQ�SDUWLFRODUH�$GDP�6PLWK��'DYLG�5LFDUGR�H�SRL�
9LOIUHGR�3DUHWR���FLUFD�OD�FDSDFLWj�GHL�PHUFDWL�GL�DXWRUHJRODUVL��FLRq�GL�DOORFDUH�
LQ�PRGR�VRFLR�HFRQRPLFDPHQWH�RWWLPDOH�ULFFKH]]D�H�IDWWRUL�SURGXWWLYL���GHQXQFLD�
OH�YLROD]LRQL�GHOOD�FRQFRUUHQ]D�DG�RSHUD�GHL�PRQRSROL�H�PLUD�DO�ULSULVWLQR�GL�
XQ
HIIHWWLYD�OLEHUWj�HFRQRPLFD���
,Q�DSHUWD�SROHPLFD�FRQ�L�NH\QHVLDQL��L�QHROLEHULVWL���0LOWRQ�)ULHGPDQ�H�OD�VFXROD�GL�
&KLFDJR� LQ� $PHULFD�� )ULHGULFK� YRQ� +D\HN�� /XGZLJ� YRQ� 0LVHV� H� -DFTXHV� /pRQ�
5XHII� LQ� (XURSD�� WUD� JOL� DOWUL� �� QRQ� SHUVHJXRQR� LO� ULHTXLOLEULR� GHL� PHUFDWL�
DWWUDYHUVR� O
LQWHUYHQWR� GHOOR� 6WDWR�� SHUFKp� TXHVWR� WHQGHUHEEH� D� VDERWDUH� OD�
WHQGHQ]D�GL�OXQJR�SHULRGR�GHO�VLVWHPD�HFRQRPLFR�DG�DWWHVWDUVL�VXO�SURSULR�WDVVR�GL�
GLVRFFXSD]LRQH� ©QDWXUDOHª�� RVVLD� ILVLRORJLFR��1H� FRQVHJXH� FKH� OR� 6WDWR� GHEED�
DVWHQHUVL� GDO� IDUH� SROLWLFD� ILVFDOH� H�PRQHWDULD�� LQ� TXDQWR� O
LPSDWWR� GHOOD� VWHVVD�
VDUHEEH� QXOOR� VXO� OXQJR� WHUPLQH� �O
HFRQRPLD� WHQGH� GD� VROD� DOO
HTXLOLEULR�� H�
GHVWDELOL]]DQWH� QHO� EUHYH� �WXUED� OH� ©DVSHWWDWLYH� UD]LRQDOLª� GHJOL� RSHUDWRUL��� $O�
SRWHUH�SXEEOLFR��GXQTXH��VSHWWD�XQLFDPHQWH�ILVVDUH�H�IDU�ULVSHWWDUH�UHJROH�FHUWH�
H�WUDVSDUHQWL��SHU�FRQVHQWLUH�DL�PHUFDWL�GL�IXQ]LRQDUH�VHQ]D�LQGHELWH�LQJHUHQ]H�
H�SHUWXUED]LRQL���
4XHVWR� DSSDUDWR� FRQFHWWXDOH�� VYLOXSSDWRVL� QHJOL� DQQL�6HWWDQWD� H� DVVXUWR� D� QXRYR�
SDUDGLJPD�SRVW�NH\QHVLDQR�FRQ�5RQDOG�5HDJDQ�H�0DUJDUHW�7KDWFKHU��LQIRUPD�TXHO�
FRQVHQVR�GL�:DVKLQJWRQ��Washington consensus��FKH�GD�DOORUD�H� ILQR�DOOD�JUDQGH�
UHFHVVLRQH� LQQHVFDWD� GDO� FUROOR� GL� /HKPDQ� �������� KD� IXQWR� GD� TXDGUR� GL�
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ULIHULPHQWR�GHOOH�SULQFLSDOL�LVWLWX]LRQL�HFRQRPLFR�ILQDQ]LDULH�LQWHUQD]LRQDOL��)RQGR�
PRQHWDULR�� %DQFD� PRQGLDOH�� H� GHOOH� JUDQGL� HFRQRPLH� FDSLWDOLVWLFKH�� (XURSD�
LQFOXVD������
/
LPSDOFDWXUD� JLXULGLFD� GHOO
8QLRQH� (XURSHD�� GHOOD� VXD�PRQHWD� H� GHO� UHJLPH� GL�
OLEHUD�FLUFROD]LRQH�GL�PHUFL��FDSLWDOL�H�ODYRUDWRUL�DOO
LQWHUQR�GHO�PHUFDWR�XQLFR���GDO�
7UDWWDWR�GL�0DDVWULFKW��������LQ�SRL���q�LO�SURGRWWR�GL�TXHOOD�IDVH�VWRULFD��FKH�VXO�
SLDQR�JHRSROLWLFR�FRLQFLGH�FRQ�LO�FRVLGGHWWR�PRPHQWR�XQLSRODUH�DPHULFDQR��9L�
q� SHUz� XQD� FLUFRVWDQ]D� FUXFLDOH� FKH� FRQVHQWH� GL� FRPSUHQGHUH� DSSLHQR� O
LPSDWWR�
GHOOD�ILORVRILD�QHROLEHULVWD�VXO�FRQWHVWR�HXURSHR���
�

8QD�YLJQHWWD��
�

�
�
7DQWR� QHJOL� 6WDWL� 8QLWL� TXDQWR� QHL� VLQJROL� SDHVL� G
(XURSD�� LO� QHROLEHULVPR� VL�
LQVHULVFH�QHOOD�SOXULVHFRODUH�GLDOHWWLFD� WUD� IRU]H�GL�PHUFDWR�H�SRWHUH�SXEEOLFR��FKH�
YHGH�SUHYDOHUH�DOWHUQDWLYDPHQWH�OH�XQH�H�O
DOWUR��,Q�QHVVXQ�FDVR�SHUz���FHUWR�QRQ�QHO�
SHQVLHUR��QHR�NH\QHVLDQR��PD�QHPPHQR�LQ�TXHOOR�QHRFODVVLFR�SULPD�H�QHROLEHULVWD�
SRL� �� VL� SRVWXOD� O
DVVHQ]D� GHO� VRJJHWWR� VRYUDQR�� $O� TXDOH� QHOO
LSRWHVL� PLQLPD� q�
FRPXQTXH� DIILGDWR�XQ� FRPSLWR�GL� UHJRODPHQWD]LRQH�� GXQTXH�GL� LPSOLFLWD� VFHOWD� H�
GLIHVD�GHO�PRGHOOR�HFRQRPLFR�GD�SHUVHJXLUH���
1HOOR�VFKHPD�FRQFHWWXDOH�QHROLEHULVWD��LO�PHUFDWR�QRQ�SUHVFLQGH�GDOOR�6WDWR��
VH�QH�VHUYH��VXERUGLQDQGROR�DL�VXRL�ILQL�����

�
����)��0DURQWD��0HQR�(XURSD��SL��6WDWR��3DULJL�H�%HUOLQR�UHDJLVFRQR�DOO¶RIIHQVLYD�DPHULFDQD��
/LPHV����������SS����������7UD� OH�DVVXUGLWj� WHRULFKH�D�VXSSRUWR�GHOO¶LGHRORJLD�QHROLEHULVWD�
VHJQDOR� OD� FXUYD� GL� /DIIHU�� FKH� ³LOOXPLQz´� 5HDJDQ�� XQ� SHUIHWWR� VHPLFHUFKLR� LQ� FXL� VH� OD�
WDVVD]LRQH� VXSHUD� LO� ���� VL� ULGXFH� LO� JHWWLWR� ILVFDOH�� ,� VXRL� GXH� SUHVXSSRVWL� VRQR�
LQGLPRVWUDELOL��GXQTXH�GRJPDWLFL������O¶HYDVLRQH�ILVFDOH�q�FRQJHQLDOH�D�WXWWL�JOL�HVVHUL�XPDQL�
H� ��� QRQ� YL� VRQR�PRGL� SHU� ULVFXRWHUH�SL�� GHOOD�PHWj�GHL� UHGGLWL�� /D� ILJXUD� FRQ� OD� FXUYD� H�
PDJJLRUL�GHWWDJOL�VRQR�LQ�0��*DOOHUL��RS��FLW���������SS�����������
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�
7UD�L�PROWL�DYYHUWLPHQWL�QRWL��
�
TXDQGR�OR�6WDWR�FDSLVFH�L�SURSUL�GRYHUL�H�SRWHUL�QRQ�ODVFLD�OD�VXD�VRYUDQLWj�QHOOH�
PDQL�GHJOL�LQWHUHVVL�SULYDWL�FKH�VRQR�LUUHVSRQVDELOL�R�VL�DUURJDQR�UHVSRQVDELOLWj�QRQ�
DXWRUL]]DWH�����
�
1H� GLVFHQGH� FKH� LO� OLEHUR� PHUFDWR� QRQ� q� SHU� QLHQWH� O
XQLFD� ILORVRILD�
FRPSDWLELOH�FRQ�OD�SDFH�H�OD�SURVSHULWj��FRPH�VRVWHQJRQR�QHOO¶HSLJUDIH�L�SL��
SHULFRORVL� WLSL� SROLWLFL� LQ� FLUFROD]LRQH�� JOL� DQDUFR�FDSLWDOLVWL�� 3UREDELOPHQWH��
SHU� ORUR�� OR� VFKHPD� FKH� YHGUHPR� WUD� SRFR� �ILJXUD� ���� q� HFFHVVLYDPHQWH�
RUGLQDWR��
/D� FRQTXLVWD� GHOOR� 6WDWR� GD� SDUWH� GHL� SULYDWL� �� LO� WHQWDWLYR� GL� GRPLQLR�
JOREDOH�±�q�HYLGHQWHPHQWH�LQ�DWWR��PD�OH�VXH�IRUPH�VRQR��DQFKH��VXEGROH�H�
SROLHGULFKH��
/D� FRQTXLVWD� GHOOR� 6WDWR� GD�SDUWH� GHOOH� SRWHQ]H� ILQDQ]LDULH�PLUD� D� IDU� Vu�
FKH�HVVR�VLD�JHVWLWR��
�
QHOOD� PDQLHUD� FKH� JDUDQWLVFH� ORUR�PDJJLRUL� SURILWWL� LQ� TXDQWR� LQGLYLGXL� H� FRPH�
JUXSSR�� FKH� GLVWXUED�PHQR� LO� SRWHUH� H� FKH� OL�PHWWH� SL�� DO� VLFXUR� QHO� FDVR� LQ� FXL�
TXDOFRVD�YDGD�VWRUWR�����
�
,Q�DOWUH�SDUROH�LO�PDQWUD�GHO�SDFFR�UHJDOR�GHO�QHROLEHULVPR�q�³VRFLDOL]]DUH�
OH�SHUGLWH�H�SULYDWL]]DUH�L�SURILWWL´�����

�
8QD�EDWWXWD��

�
8Q�OLEHUDOH�q�XQ�XRPR�FKH�GDUHEEH�YLD�WXWWR�TXDQWR�QRQ�SRVVLHGH��

�)UDQN�.M UE\�-HQVHQ�GHWWR�'HDQ��
�
'DO�EUDQR�FKH�VHJXH��VL�FRPSUHQGH�SHUFKp�3DSD�)UDQFHVFR�q�WDFFLDWR�GD�
SDUHFFKL�DGHSWL�DO�FULVWLDQHVLPR�GL�HVVHUH�XQ�PDU[LVWD�UDGLFDOH��
�

�
����)��0DURQWD��RS��FLW���LYL��
����(��3RXQG��RS��FLW���63�����������������
����-��.��*DOEUDLWK���7KH�SUHGDWRU�6WDWH��+RZ�FRQVHUYDWLYHV�DEDQGRQHG�WKH�IUHH�PDUNHW�DQG�
ZK\�OLEHUDO�VKRXOG�WRR��)UHH�3UHVV��1HZ�<RUN��������
����/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� �� OXJOLR� ������ DJJLXQJH�� DSSURILWWDQGR�� DQFKH�� GHO� UHJDOR�
GHOOH� ³SULYDWL]]D]LRQL´� GHL� VHUYL]L� � FRQ� O¶LOOXVLRQH� FKH� OD� FRQFRUUHQ]D� OL� UHQGD� SL�� HIILFLHQWL�
�$XWRVWUDGH�SHU�O¶,WDOLD�GLPRVWUD�LO�FRQWUDULR���
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�,O�PHUFDWR�GD�VROR�QRQ�ULVROYH�WXWWR��EHQFKp�D�YROWH�YRJOLDQR�IDUFL�FUHGHUH�TXHVWR�
GRJPD�GL�IHGH�QHROLEHUDOH��6L�WUDWWD�GL�XQ�SHQVLHUR�SRYHUR��ULSHWLWLYR��FKH�SURSRQH�
VHPSUH�OH�VWHVVH�ULFHWWH�GL�IURQWH�D�TXDOXQTXH�VILGD�VL�SUHVHQWL���
,O�QHROLEHULVPR�ULSURGXFH�VH�VWHVVR�WDOH�H�TXDOH��ULFRUUHQGR�DOOD�PDJLFD�WHRULD�GHO�
µWUDERFFDPHQWR¶� R� GHO� µJRFFLRODPHQWR¶� ±� VHQ]D� QRPLQDUOD� ±� FRPH� XQLFD� YLD� SHU�
ULVROYHUH� L�SUREOHPL�VRFLDOL��1RQ�FL�VL�DFFRUJH�FKH� LO�SUHVXQWR� WUDERFFDPHQWR�QRQ�
ULVROYH� O¶LQLTXLWj�� OD� TXDOH� q� IRQWH� GL� QXRYH� IRUPH� GL� YLROHQ]D� FKH�PLQDFFLDQR� LO�
WHVVXWR�VRFLDOH������
�
9ROHQGR�SROHPL]]DUH�SRWUHL�QRWDUH�FKH�DQFKH�WXWWH�OH�UHOLJLRQL�VRVWHQJRQR�
GRJPL� GL� IHGH�SLXWWRVWR�SRYHUL� H� ULSHWLWLYL� H�� GL� IURQWH� DL� SUREOHPL� XPDQL��
SURSRQJRQR�VHPSUH�OH�VWHVVH�ULFHWWH��
9ROHQGR� LQILHULUH�� q� VWRULFDPHQWH� HYLGHQWH� FKH� OH� FUHGHQ]H� UHOLJLRVH� ±�
HVSUHVVLRQH�GHO�SHQVLHUR�PDJLFR���ULSURGXFRQR�VH�VWHVVH�³WDOL�H�TXDOL´��
&Lz�QRQRVWDQWH�YDOXWR�HQFRPLDELOH�OR�VIRU]R�IUDQFHVFDQR�GL�FULWLFD�DO�SDFFR�
UHJDOR�GHO�QHROLEHULVPR��FXL�KD�SRL�DJJLXQWR�XQ�LQDVSHWWDWR�DWWDFFR������
$OOD�ILQH�GL�QRYHPEUH�GHO�������LQIDWWL��O¶DJHQ]LD�$QVD�ULSRUWDYD�O¶XOWLPD�±�
SHU� PROWL� VFRQYROJHQWH� �� HVWHUQD]LRQH� GHO� SDSD� DUJHQWLQR�� ³RFFRUUH�
FRVWUXLUH� XQD� QXRYD� JLXVWL]LD� VRFLDOH� SDUWHQGR� GDO� SUHVXSSRVWR� FKH� OD�
WUDGL]LRQH� FULVWLDQD� QRQ� KD� PDL� ULFRQRVFLXWR� FRPH� DVVROXWR� H�
LQWRFFDELOH� LO� GLULWWR� DOOD� SURSULHWj� SULYDWD� H� QH� KD� VHPSUH� LQYHFH�
VRWWROLQHDWR�OD�IXQ]LRQH�VRFLDOH������
&DVSLWD�� 1HOOD� VHVWD� DSSHQGLFH� YHGUHPR� FKH� 3LNHWW\� q� IDXWRUH� GHOOD�
SURSULHWj�WHPSRUDQHD��
� �

�
����(VWUDWWR� GDOO¶HQFLFOLFD� )UDWHOOL� WXWWL� GHO� �� RWWREUH������� FDS�� TXLQWR�� /D�PLJOLRUH� SROLWLFD��
SXQWR� ����� Ê� UHSHULELOH� DOO¶LQGLUL]]R�
KWWS���ZZZ�YDWLFDQ�YD�FRQWHQW�IUDQFHVFR�LW�HQF\FOLFDOV�GRFXPHQWV�SDSD�
IUDQFHVFRB��������BHQFLFOLFD�IUDWHOOL�WXWWL�KWPO�
����+R�JLj�HVSUHVVR�OD�PLD�SHUVRQDOH�SRVL]LRQH�QHL�FRQIURQWL�GL�SDSD�%HUJRJOLR�LQ�RFFDVLRQH�
GHOO¶HQFLFOLFD� /DXGDWR� VL¶�� SHU� UD]LRQDOLWj� XWLOLWDULVWD�PLQLPDOH� GHYR� SUHIHULUH� OH� DIILQLWj� DOOH�
GLIIHUHQ]H��6L�YHGD�0��*DOOHUL��RS��FLW�����������S�������QRWD������
��� �KWWSV���ZZZ�DQVD�LW�VLWR�QRWL]LH�SROLWLFD������������SDSD�LO�GLULWWR�DOOD�SURSULHWD�SULYDWD�
QRQ�H�LQWRFFDELOHB����DH�G���E����I���GD���ED��G�I�I�E�KWPO�
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,O�FLUFROR�GHO�SRWHUH�GHO�;;,�VHFROR��
�

,O�FDSLWDOLVPR"�/LEHUD�YROSH�LQ�OLEHUR�SROODLR��
�(UQHVWR�*XHYDUD��GHWWR�&KH��

�
$�SURSRVLWR�GL�QHROLEHULVPR�H�SHU�DSSURIRQGLPHQWR��ULSRUWR� LO�PLR�LQHGLWR�
VFKHPD�GHO� FLUFROR� GHO� SRWHUH� FRQWHPSRUDQHR�� HYLGHQWHPHQWH� VL� WUDWWD� GL�
XQ¶HVWUHPD� VHPSOLILFD]LRQH�� FXL� PDQFD� O¶LPSRUWDQWLVVLPD� GLPHQVLRQH� GHO�
WHPSR��LQ�SDUWLFRODUH�GHOOD�YHORFLWj�GHL�IOXVVL���GLIILFLOH�GD�UDSSUHVHQWDUH�VH�
QRQ� FRQVLGHUDQGR� FKH� LO� SURFHVVR� q� SHUPHDWR� H� FRQWHQXWR� QHO� VXR�
LQVLHPH�����
/D� ILJXUD� ��� FRQWHPSOD� VHL� IRUPH� IRQGDPHQWDOL� GHO� SRWHUH��
HFRQRPLFR�� ILQDQ]LDULR�� FRPXQLFDWLYR�� SHUVXDVLYR�� LGHRORJLFR� H� SROLWLFR� H�
SXz�HVVHUH�G¶DLXWR�SHU�LQWHJUDUH�TXDQWR�DEELDPR�YLVWR�ILQRUD��
�

)LJXUD�����,O�FLUFROR�GHO�SRWHUH�
�

�
/R�GHVFULYR�LQ�EUHYH�����
�

�
����4XDQGR�QRQ�ULXVFLDPR�D�FDSLUH�XQD�FRVD��FHUFKLDPR�VHPSUH�XQD�VROX]LRQH�GL�FRPRGR��
PDJQLILFR� VLVWHPD� SHU� UHQGHUH� SL�� IDFLOH� XQ¶LPSUHVD� �6�� )UHXG��2SHUH� ����������� FLW��� S��
������
����$SSURIRQGLPHQWL�LQ�0��*DOOHUL��RS��FLW�����������SS�������������������������������������
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��� ,O� SRWHUH� ILQDQ]LDULR� q� VWRULFDPHQWH� RULJLQDWR� GD� RJQL� JHQHUH� GL�
QHIDQGH]]D�� VL� q� SRL� SHUSHWXDWR� QHO� FRUVR� GHOOH� JHQHUD]LRQL� LQ� FDSLWDOL�
VHPSUH�PDJJLRUL�H�SL��FRQFHQWUDWL��,�VXSHUULFFKL�VL�GDQQR�DOOD�EHQHILFLHQ]D�
SHUFKp�� SDJDQGR� SRFKH� WDVVH� H� SRWHQGROD� GHWUDUUH�� IDQQR� DQFKH� OD� EHOOD�
ILJXUD�GHL�ILODQWURSL�����
�

8Q�SURYHUELR�ORPEDUGR��
�

&KL�ID�GHO�EHQ�H�DL�TXDWHU�YqQW�OD�Y�VD��HO�ID�GXPjD�OD�FDULWj�SHOXVD��
�&KL�ID�GHO�EHQH�JULGDQGROR�DL�TXDWWUR�YHQWL�ID�VROWDQWR�FDULWj�SHORVD��

�
���1HOOH�GHPRFUD]LH�PRGHUQH�LO�SULPR�FDVR�HVHPSODUH�GL�XQ�FDSLWDOLVWD�FKH�
VL�LPSRVVHVVD�GHL�PH]]L�GL�FRPXQLFD]LRQH�q�TXHOOR�GL�:DUUHQ�+DUGLQJ�±�
SURSULHWDULR� GHO� 0DULRQ� 'DLO\� 6WDU� �� FKH� GLYHQQH� SULPD� VHQDWRUH�� SRL� QHO�
������3UHVLGHQWH�GHJOL�6WDWL�8QLWL������
/¶HOHQFR�FRPSOHWR�q�RJJL�DVVDL�OXQJR��+R�JLj�LQVLVWLWR�VXOO¶HYLGHQ]D�FKH�OD�
VXSHUVWL]LRQH�GHOOD�GHPRFUD]LD�VL�IRQGD�VXO�SRWHUH�PHGLDWLFR��6L�YHGDQR�OH�
GXH�DSSHQGLFL�VXOOD�FRPXQLFD]LRQH��LQ�SDUWLFRODUH�OD�ILJXUD�����&LUFRODULWj�GL�
SRWHUH�H�FRPXQLFD]LRQH����
�
��� /D� IRUPD]LRQH� GHOOD� SXEEOLFD� RSLQLRQH� JUD]LH� DOOD�SHUVXDVLRQH�
PHGLDWLFD�q�XQ�IHQRPHQR�PROWR�VWXGLDWR�H�RVVHUYDELOH�TXRWLGLDQDPHQWH��
�

�
����/D�EHQHILFHQ]D�QHOO¶DQWLFKLWj�VL�FKLDPDYD�HYHUJHWLVPR�HG�HUD�XQ�GRYHUH�VRFLDOH��&IU��0��
*DOOHUL��RS��FLW�����������S�������6L�YHGD�DQFKH�-��(LVLQJHU��+RZ�0DUN�=XFNHUEHUJ¶V�$OWUXLVP�
+HOSV� +LPVHOI�� 7KH� 1HZ� <RUN� 7LPHV�� �� GLFHPEUH� ������� GRYH� VL� VYHOD� FKH� LO� IXUEDVWUR�
IRQGDWRUH�GL�)DFHERRN�KD�GRQDWR� LO����SHU�FHQWR�GHOOH�VXH�D]LRQL� ����PLOLDUGL�GL�GROODUL��D�
XQD� VXD� IRQGD]LRQH�� LQ� SUDWLFD� KD� VSRVWDWR� L� VXRL� VROGL� GD� XQD� WDVFD� DOO¶DOWUD� SHU� SDJDUH�
PHQR� WDVVH�� 6H� LQYHFH� OH� LPSRVWH� IRVVHUR� EHQ� SURSRU]LRQDWH� DL� UHGGLWL�� QRQ� YL� VDUHEEHUR�
DOLEL�H�FHVVHUHEEH�TXHVWD�LQIHOLFH�SUDWLFD��
����/D� IDYROHWWD� RVVHVVLYDPHQWH� ULSHWXWD� SHU� FXL� JOL� 6WDWL� 8QLWL� VDUHEEHUR� L� FDPSLRQL� H� JOL�
HVSRUWDWRUL�GHOOD�GHPRFUD]LD��QRQ�VROR�QRQ�UHJJH�D�TXDOXQTXH�DQDOLVL�VWRULFD�H�JHRSROLWLFD�
PD�QHSSXUH�DOOH�SL��HOHPHQWDUL�HYLGHQ]H��1HOOH�HOH]LRQL�SUHVLGHQ]LDOL�GHO������³WXWWR� ODVFLD�
SHQVDUH� FKH� VL� FRQFOXGHUDQQR� FRQ� XQ¶DIIOXHQ]D� VXSHULRUH� DO� ��� SHU� FHQWR�� 8Q� WUDJXDUGR�
ULGLFROR�SHU�XQD�GHPRFUD]LD�DYDQ]DWD��PD�FKH�SHU�JOL�6WDWL�8QLWL�q�XQ�VHJQR�GL�VROLGLWj�GHOOH�
UHJROH� GHPRFUDWLFKH�� /H� OXQJKH� ILOH� IRUPDWH� GDJOL� HOHWWRUL� LQ� RJQL� FRQGL]LRQH� FOLPDWLFD��
VSHVVR� FRVWUHWWL� DG� DVSHWWDUH� SHU� RUH�� GRYUHEEHUR� HVVHUH� PRWLYR� GL� YHUJRJQD�� �«�� 1HJOL�
XOWLPL� YHQW¶DQQL� VROR� LQ� XQ� FDVR� LO� FDQGLGDWR� UHSXEEOLFDQR�KD�SUHVR�SL�� YRWL� GHOOR� VILGDQWH�
GHPRFUDWLFR��HSSXUH�L�FRQVHUYDWRUL�KDQQR�FRQWUROODWR�OD�SUHVLGHQ]D�SHU�GRGLFL�DQQL��$�FDXVD�
GHO� VLVWHPD� HOHWWRUDOH� FKH� IDYRULVFH� OH� DUHH� UXUDOL� H�PHQR� SRSRORVH�� XQ� YRWR� LQ� &DOLIRUQLD�
YDOH�PHQR�GL�XQ�WHU]R�ULVSHWWR�D�XQ�YRWR�LQ�:\RPLQJ��/¶DWWXDOH�PDJJLRUDQ]D�UHSXEEOLFDQD�DO�
VHQDWR�UDSSUHVHQWD�TXLQGLFL�PLOLRQL�GL�VWDWXQLWHQVL�LQ�PHQR�ULVSHWWR�DL�VHQDWRUL�GHPRFUDWLFL��
3ULPD�R�SRL�DUULYHUj�LO�PRPHQWR�LQ�FXL�TXHVWH�DQRPDOLH�LVWLWX]LRQDOL�VDUDQQR�FKLDPDWH�FRQ�LO�
ORUR�QRPH��LQJLXVWL]LH´��6��6FKDPD��7KH�WZR�$PHULFDV��)LQDQFLDO�7LPHV�����RWWREUH��������
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8Q�SURYHUELR�WRVFDQR��
�

4XDQGR�OD�YROSH�SUHGLFD��JXDUGDWHYL��JDOOLQH��
�/D�SURSDJDQGD�VHUYH�D�LQJDQQDUH���

�
8QD�YROWD�EHQ�IRUPDWD�O¶RSLQLRQH�SXEEOLFD�VL�KDQQR��JURVVRODQDPHQWH��GXH�
VLWXD]LRQL���
�
x� ���LO�YRWR�q��SL��R�PHQR��GHPRFUDWLFR��
x� �� ELV�� DOWUH� IRUPH� GL� SRWHUH� SL�� ULJLGH� �GLWWDWXUH�� PRQDUFKLH�
DVVROXWH��WHRFUD]LH��GHPRFUDWXUH��HFF��������
�
��� 1HO� SULPR� FDVR� �� GXUDQWH� OD� FDPSDJQH� HOHWWRUDOL� �� VL� VIRJJLD�� VSHVVR�
QHJDQGROR��LO�SRWHUH� LGHRORJLFR��*OL�HVLWL�VRQR�SRWHQWHPHQWH�FRQGL]LRQDWL�
GDO�SRWHUH�FRPXQLFDWLYR��ILJOLR�GHO�ILQDQ]LDULR��
�

8QD�YLJQHWWD��
�

�
�

��� �1HO� VXR� OLEUR� 7HRULD� GHOOD� GLWWDWXUD� �3RQWH� DOOH� *UD]LH�� 0LODQR� ������ 0LFKHO� 2QIUD\�
LQGLYLGXD�VHWWH�IDVL�SULQFLSDOL�FKH�WUDVIRUPDQR�XQR�6WDWR�LQ�GLWWDWXUD�����GLVWUXJJHUH�OD�OLEHUWj��
���LPSRYHULUH�OD�OLQJXD�����DEROLUH�OD�YHULWj�����VRSSULPHUH�OD�VWRULD�����QHJDUH�OD�QDWXUD�����
SURSDJDUH�O
RGLR�����DVSLUDUH�DOO
,PSHUR��
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�
��� 6L� FUHDQR� SRL� YDULH� DOOHDQ]H� SDUWLWLFKH�� FKH� HVSULPRQR� LO� SRWHUH�
SROLWLFR� LQYDULDELOPHQWH� RULHQWDWR� D� QRUPDWLYH� HFRQRPLFKH� D� IDYRUH� GHO�
FDSLWDOH��ULQIRU]DQGRQH�OD�GLPHQVLRQH�H�OD�FRQFHQWUD]LRQH��
�
���ELV��1HO�VHFRQGR�FDVR�LO�SHUFRUVR�q�SL��UDSLGR�H�VHPSOLFH�«�
�
��� «�PD�� JHQHUDOPHQWH� H� DWWUDYHUVR� IRUPH� GLYHUVH�� LO�SRWHUH� SROLWLFR�
IDYRULVFH� FRPXQTXH� TXHOOR� HFRQRPLFR�ILQDQ]LDULR� H� SXUH� O¶DSSDUDWR�
PLOLWDU�LQGXVWULDOH��
�
,Q�FLz�±�FRPH�DEELDPR�YLVWR���KD�JUDQGH�ULOLHYR�LO�UXROR�GHOOH�pOLWH�VX�FXL�
LQVLVWR�QHO�SURVVLPR�FDSLWROR��
�

8QD�EDWWXWD��
�

'DWR�FKH�HVLVWRQR�RUDWRUL�EDOEX]LHQWL��XPRULVWL�WULVWL��SDUUXFFKLHUL�FDOYL��
SRWUHEEHUR�DQFKH�HVLVWHUH�SROLWLFL�RQHVWL��

�'DULR�)R��
�

8QD�YLJQHWWD���
�

�
�
� �
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�
/H�pOLWH�DPPDHVWUDWH��

�
6H�OD�YDQLWj�q�LO�PRWRUH�GHOO¶XPDQLWj��O¶DGXOD]LRQH�QH�q�LO�OXEULILFDQWH��

�-HURPH�.ODSND�-HURPH��
�
'RSR� TXHVWL� FKLDULPHQWL� VXO� FLUFROR� GHO� SRWHUH� WRUQLDPR� D� 6WUHHFN� FKH�
FRQVLGHUD�� ROWUH� DO� QHROLEHULVPR�� XQ� ³ERXTXHW� GL� YDORUL� LPSHULDOL´� LPSRVWR�
DJOL�6WDWL�GDO�FHQWUR�HJHPRQH��
�
'HWHUPLQDUH�O
HVDWWD�FRPSRVL]LRQH�H�LO�VLJQLILFDWR�SURIRQGR�GHO�ERXTXHW�GL�YDORUL�
LPSHULDOL�� H� LO� PRGR� GL� DSSOLFDUOL� D� VLWXD]LRQL� VSHFLILFKH�� VRQR� SUHURJDWLYH� GHO�
FHQWUR� HJHPRQH�� *OL� SHUPHWWRQR� GL� LPSRUUH� XQD� VRUWD� GL� VRYUDQLWj� DOOD� SURSULD�
SHULIHULD�� LQ� FDPELR� GHOOD� EHQHYROHQ]D�� 3UHVHUYDUH� OH� DVLPPHWULH� LPSHULDOL� LQ� XQ�
LQVLHPH� GL� QD]LRQL� QRPLQDOPHQWH� VRYUDQH� ULFKLHGH� FRPSOLFDWL� DJJLXVWDPHQWL�
SROLWLFL�H�LVWLWX]LRQDOL���
�

8QD�YLJQHWWD��
�

�
�
*OL�6WDWL�SHULIHULFL�GHYRQR�HVVHUH�JXLGDWL�GD�pOLWHV�SHU�OH�TXDOL�OH�VWUXWWXUH�H�L�
YDORUL� SHFXOLDUL� GHO� FHQWUR� VRQR� XQ� PRGHOOR� GD� LPLWDUH�� 'HYRQR� PRVWUDUVL�
GLVSRVWL�D�RUJDQL]]DUH� LO�SURSULR�RUGLQH� LQWHUQR� LQ�PDWHULD�HFRQRPLFD�H�VRFLDOH� LQ�
PDQLHUD�WDOH�GD�UHQGHUOR�FRPSDWLELOH�FRQ�JOL�LQWHUHVVL�GHO�FHQWUR��/D�SHUPDQHQ]D�
DO�SRWHUH�GL�TXHVWH�pOLWHV�q�HVVHQ]LDOH�SHU�OD�VRSUDYYLYHQ]D�GHOO
LPSHUR��&RPH�
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FL�LQVHJQD�O
HVSHULHQ]D�VWDWXQLWHQVH��TXHVWD�FRQILJXUD]LRQH�KD�XQ�SUH]]R�LQ�WHUPLQL�
GL�YDORUL�GHPRFUDWLFL�H�ULVRUVH�HFRQRPLFKH��H�SHUILQR�GL�YLWH�XPDQH���
7DOYROWD�� OH�pOLWHV�GLULJHQWL�GL�©SDHVL�SLFFROLª�R�©SDHVL� LQ�ULWDUGRª�VXOOR�VYLOXSSR�
SHUVHJXRQR� OR� VWDWXV�GL�PHPEUL�GL� VHFRQGD�FDWHJRULD�GHOO
LPSHUR��6SHUDQR�FKH� OD�
GLUH]LRQH� LPSHULDOH� OL� DLXWHUj� D� LPSRUUH� DOOH� ORUR� VRFLHWj� SURJHWWL� GL�
©PRGHUQL]]D]LRQHª� FKH� QRQ� VHPSUH� VXVFLWDQR� O
HQWXVLDVPR� SRSRODUH�� /
LPSHUR��
JUDWR� SHU� OD� IHGHOWj� DOOD� VXD� FDXVD�� IRUQLUj� ORUR� L� PH]]L� LGHRORJLFL�� PRQHWDUL� H�
PLOLWDUL�SHU�WHQHUH�D�EDGD�L�SDUWLWL�GL�RSSRVL]LRQH��
,Q�XQ�LPSHUR�OLEHUDOH�OD�FXL�FRHVLRQH�VL�IRQGD�WHRULFDPHQWH�VX�YDORUL�PRUDOL�H�QRQ�
VXOOD�YLROHQ]D�PLOLWDUH��OD�GLVWDQ]D�IUD�OD�WHRULD�H�OD�SUDWLFD�SXz�HVVHUH�QRWHYROH��
/H�FODVVL�GLULJHQWL�GHO�FHQWUR��FRPH�TXHOOH�GHOOD�SHULIHULD��FRPPHWWRQR�HUURUL������

�
8QD�EDWWXWD��

�
,O�VHUYLOLVPR�q�XQD�VFKLDYLW��YRORQWDULD��
�0LFKDLO�$OHNVDQGURYLF�%DNXQLQ��

� �

�
����:��6WUHHFN��RS��FLW���SDVVLP�
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(VHPSL�GL�HUURUL�
�

*OL�XRPLQL�QHOOH�FRVH�JHQHUDOL�V¶LQJDQQRQR�DVVDL��QHOOH�SDUWLFRODUL�QRQ�
WDQWR��

�1LFFROz�0DFKLDYHOOL��
�
6WUHHFN�SURVHJXH�GHVFULYHQGR�GHJOL�HVHPSL�GL�HUURUL��
�
3HU�HVHPSLR��*HUPDQLD�H�)UDQFLD�SXU�DJHQGR�GL�FRQFHUWR���H�FRQ�O
DLXWR�SL��R�
PHQR� FODQGHVWLQR� GHOOD� %DQFD� FHQWUDOH� HXURSHD� �%FH�� �� QRQ� VRQR� ULXVFLWH� D�
PDQWHQHUH� DO� SRWHUH� LQ� ,WDOLD� LO� JRYHUQR�©ULIRUPDWRUHª�GL�0DWWHR�5HQ]L�� GL� IURQWH�
DOOH� UHVLVWHQ]H� SRSRODUL�� $OOR� VWHVVR� PRGR�� FRPH� YHGLDPR�� OD� *HUPDQLD� VHPEUD�
LQFDSDFH�GL�SURWHJJHUH� OD�SUHVLGHQ]D�GL�(PPDQXHO�0DFURQ�GDOOD�FROOHUD�GHL�JLOHW�
JLDOOL� H� GHJOL� DOWUL� FKH� VL� RSSRQJRQR� DO� VXR� SURJUDPPD� GL� JHUPDQL]]D]LRQH�
HFRQRPLFD��
/R�VWHVVR�SDHVH�HJHPRQH�QRQ�q�DO�ULSDUR�GDOOH�GLIILFROWj� LQWHUQH��1HO�UHJLPH�
GHOO
LPSHULDOLVPR� OLEHULVWD�� LO� VXR� JRYHUQR� GHYH� IDUH� LQ�PRGR� FKH� OD� GLIHVD� GHJOL�
LQWHUHVVL�QD]LRQDOL���R�GHOO
LGHD�FKH�VH�QH�q�IDWWR���GLD�O
LPSUHVVLRQH�GL�IDU�SURJUHGLUH�
OD�FDXVD�GHL�YDORUL�OLEHUDOL�LQ�JHQHUDOH��GHOOD�GHPRFUD]LD�H�GHOOD�SURVSHULWj�SHU�WXWWL��
3HU�TXHVWR��SXz�DYHU�ELVRJQR�GHOO
DLXWR�GHL�SDHVL�VXRL�clientes���
1RQ�KD�SRWXWR�JLRYDUVHQH�QHO�������TXDQGR�LO�JRYHUQR�GL�$QJHOD�0HUNHO�FHUFz�GL�
ULVROYHUH� DO� WHPSR� VWHVVR� OD� FULVL� GHPRJUDILFD� H� XQ� SUREOHPD� GL� LPPDJLQH� GHOOD�
*HUPDQLD� VRVWLWXHQGR�DOO
DXPHQWR�GHOO
LPPLJUD]LRQH� UHJRODPHQWDWD� �� ULILXWDWR�GDL�
GHSXWDWL� FULVWLDQR�GHPRFUDWLFL� �� XQ
DSSOLFD]LRQH� LQFRQGL]LRQDWD� GHO� GLULWWR� GL�
DVLOR�����

�
8QD�EDWWXWD��

�
Ê�EHQ�QRWR�FKH�QHVVXQ�SRSROR�q�SL��SUHFLVR�GHL�WHGHVFKL�QHOOD�

SUHSDUD]LRQH�H�QHOOD�SLDQLILFD]LRQH�GL�XQ¶DWWLYLWj��PD�XJXDOPHQWH�QHVVXQ�
SRSROR�SXz�ULVXOWDUH�PDJJLRUPHQWH�VFRQYROWR�TXDQGR�L�VXRL�SLDQL�IDOOLVFRQR��

(VVL�QRQ�VRQR�LQ�JUDGR�GL�LPSURYYLVDUH��
�:LQVWRQ�/HRQDUG�6SHQFHU�&KXUFKLOO��

�
�
� �

�
����:��6WUHHFN��RS��FLW���SDVVLP�
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0DQWHQHUH�OD�GLVFLSOLQD�LPSHULDOH�
�

,�IRUWL�VRQR�FUHDWL�GDL�IRUWL��
�4XLQWR�2UD]LR�)ODFFR��

�
1RQ� VL� GHYH� PDL� PHWWHUH� LQ� LPEDUD]]R� LO� FDSR� «� q� XQD� OHJJH� FKH�
ULWURYHUHPR�FRQ�*UHHQH��1HO�FDVR�HXURSHR�SHU�6WUHHFN��
�
O
DSHUWXUD�GHOOH�IURQWLHUH�WHGHVFKH�FRQ�LO�SUHWHVWR�FKH�QRQ�HUDQR�SL��FRQWUROODELOL��H�
SHUFKp� VL� WUDWWDYD�GL�XQ�REEOLJR�GHULYDQWH�GDO�GLULWWR� LQWHUQD]LRQDOH�� ULFKLHGHYD� LQ�
HIIHWWL�FKH�O
8QLRQH�QHO�VXR�LQVLHPH�DSSRJJLDVVH�%HUOLQR��0D�QHVVXQR�GHL�PHPEUL�
GHOO
8H�OR�KD�IDWWR���
$OFXQL��FRPSUHVD�OD�)UDQFLD��VRQR�ULPDVWL�LQ�VLOHQ]LR��DOWUL��FRPH�O
8QJKHULD�H�OD�
3RORQLD�� KDQQR� ULYHQGLFDWR� SXEEOLFDPHQWH� OD� SURSULD� VRYUDQLWj� QD]LRQDOH��
5RPSHQGR��SHU�TXHVWLRQL�GL�SROLWLFD�LQWHUQD��FRQ�OD�UHJROD� OLEHUDO�LPSHULDOH�QRQ�
VFULWWD� VHFRQGR� OD� TXDOH� QRQ� ELVRJQD� PDL� PHWWHUH� LQ� LPEDUD]]R� XQ� DOWUR�
JRYHUQR� �� H� VRSUDWWXWWR� QRQ�TXHOOR� GHOOD� SRWHQ]D� HJHPRQH� ��KDQQR�FUHDWR�SHU�
0HUNHO�XQD�GLIILFROWj�LQWHUQD�GDOOD�TXDOH�OD�OHDGHU�QRQ�VL�q�SL��ULSUHVD���
+DQQR�DQFKH�FUHDWR�XQD�GLIIHUHQ]D�GXUDWXUD�IUD�LO�FHQWUR�H�O
HVW�GHOO
(XURSD�QHOOH�
SROLWLFKH� HVWHUH� H� LQWHUQH� GHOO
LPSHUR�� 6L� VRQR� FRVu� DJJLXQWH� QXRYH� GLYLVLRQL� D�
TXHOOH�FKH�JLj�HVLVWHYDQR�LQ�(XURSD��D�RYHVW�FRQ�LO�5HJQR�XQLWR��H�D�VXG�OXQJR�
OD� OLQHD� GL� IUDWWXUD� PHGLWHUUDQHD�� SURGRWWDVL� LQ� VHJXLWR� DOO
LQWURGX]LRQH� GHOOD�
PRQHWD�XQLFD��
3L�� FKH� DOWUH� IRUPH� G¶LPSHUR�� TXHOOR� OLEHUDOH� VRIIUH� GL� XQR� VWDWR� GL� FRVWDQWH�
VTXLOLEULR�H�VXELVFH�LQ�TXDOXQTXH�PRPHQWR�XQD�SUHVVLRQH�FKH�YLHQH�GDO�EDVVR�H�GDL�
ILDQFKL�� 1RQ� SRWHQGR� LQWHUYHQLUH� PLOLWDUPHQWH� QHL� SDHVL� PHPEUL�� QRQ� SXz�
XWLOL]]DUH�OD�IRU]D�SHU�LPSHGLUH�DWWL�GL�VHFHVVLRQH������

�
8QD�EDWWXWD��

�
1RQ�HVLVWH�REEOLJR�GL�IDUH�FLz�FKH�q�LPSRVVLELOH��

�3XEOLR�,XYHQWLXV�&HOVXV�����
�

�
� �

�
����:��6WUHHFN��RS��FLW���SDVVLP�
����/XLJL�3DVWRUH��UHYLVLRQH�GHO���OXJOLR�������DJJLXQJH��QRQ�SRVVLDPR�GLPHQWLFDUH�-RVHSK�$��
6FKXPSHWHU�FKH�QHO� VXR�³&DSLWDOLVPR��VRFLDOLVPR�H�GHPRFUD]LD´� �������� VRWWROLQHD� LO� UXROR�
GHOOD�³GLVWUX]LRQH�FUHDWLYD´�OHJDWD�DOO¶LQQRYD]LRQH�FKH�SURGXFH�VHPSUH�ULVFKL�HG�LQVWDELOLWj��
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/D�%UH[LW�KD�URWWR�O
HTXLOLEULR�LQWHUQR�
�
8Q�LQJOHVH�QRQ�VFKHU]D�PDL�TXDQGR�VL�WUDWWD�GL�XQD�FRVD�LPSRUWDQWH�FRPH�

XQD�VFRPPHVVD��
�-XOHV�*DEULHO�9HUQH��

�
6WUHHFN� QRWD� OH� FRQVHJXHQ]H� ULOHYDQWL� GHOO¶XVFLWD� GHOOD� *UDQ� %UHWDJQD�
GDOO¶8QLRQH� (XURSHD� �XQD� IDUVD� LQILQLWD��� OD� )UDQFLD� UHVWD� FRVu� O
XQLFD�
SRWHQ]D� QXFOHDUH� H� SXz� DPELUH� DOOR� VWDWXV� GL� XQLILFDWULFH�� SHU� L� EULWDQQLFL�
RVWHJJLDUH� TXHVWR� VYLOXSSR� VDUHEEH� VWDWR� SL�� DJHYROH� VDERWDQGROR�
GDOO¶LQWHUQR��
�

8QD�YLJQHWWD��
�

�
�
4XDQGR� LO�5HJQR�8QLWR�KD� GHFLVR� GL� ULWLUDUVL� GDOO
8QLRQH�� Qp� OD�*HUPDQLD� Qp� OD�
)UDQFLD�KDQQR�SHQVDWR�QHPPHQR�SHU�XQ�PRPHQWR�GL�LQYDGHUH�OH�LVROH�EULWDQQLFKH�
SHU� HYLWDUOR�� )LQRUD�� HIIHWWLYDPHQWH�� O
8QLRQH� q� VWDWD� XQD� IRU]D� GL� SDFH� DO� VXR�
LQWHUQR�� 7XWWDYLD�� GDO� SXQWR� GL� YLVWD� WHGHVFR� R� IUDQFR�WHGHVFR�� XQ� GLYRU]LR�
EULWDQQLFR� DPLFKHYROH� DYUHEEH� PLQDWR� OD� GLVFLSOLQD� LPSHULDOH�� SHUFKp� DOWUL�
SDHVL�LQ�ULYROWD�FRQWUR�TXHVWD�GLVFLSOLQD�DYUHEEHUR�SRWXWR�DOOR�VWHVVR�PRGR�SRUVL�OD�
TXHVWLRQH�GL�XQD�ORUR�XVFLWD���
�

8Q�SURYHUELR�OLJXUH��
�

6H�WL�YHX�YLYH�LQ�SD[H�H�JXDJQj�GH�PXWWH��GDQQL�XQQ�D�ERWWD�D�R�FHUFLR�H�
O¶DOWUD�D�D�ERWWH��

�6H�YXRL�YLYHUH�LQ�SDFH�H�JXDGDJQDUH�VROGL��Gj�XQ�FROSR�DO�FHUFKLR�H�XQ�
DOWUR�DOOD�ERWWH���

�
(��DQFRU�SHJJLR��VH�VL�IRVVH�FHUFDWR�GL�HYLWDUH�O
XVFLWD�EULWDQQLFD�FRQ�FRQFHVVLRQL�
GL� SHVR�� DOWUL� SDHVL� DYUHEEHUR� SRWXWR� HVLJHUH� OD� ULQHJR]LD]LRQH� GL� XQ
DGHVLRQH�
FRPXQLWDULD� FRQFHSLWD� SHU� ULPDQHUH� LQ� HWHUQR� QRQ� QHJR]LDELOH��'XQTXH� LO� 5HJQR�
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XQLWR�GRYHYD�VFHJOLHUH��R� ULPDQHUH�QHOO
8QLRQH�VHQ]D�EHQHILFLDUH�GL�FRQFHVVLRQL� ��
XQD�FDSLWROD]LRQH�VHQ]D�FRQGL]LRQL�R�DQGDUVHQH�SDJDQGR�XQ�SUH]]R�PROWR�HOHYDWR��
(�TXHVWR�PDOJUDGR�/RQGUD�DEELD�VSHVVR�DLXWDWR�OD�*HUPDQLD�DG�DOOHQWDUH�OD�PRUVD�
IUDQFHVH�FRQWURELODQFLDQGR�OR�VWDWDOLVPR�GL�3DULJL�FRQ�XQ�VDQR�DWWDFFDPHQWR��DJOL�
RFFKL� GHOOD�*HUPDQLD�� DOO
HFRQRPLD� GL�PHUFDWR��&RQ� OD� %UH[LW�� O
HTXLOLEULR� VL� q�
URWWR��
3HUIHWWDPHQWH� FRVFLHQWH� GL� TXHVWR�� OD� )UDQFLD� KD� DYXWR� XQ� DWWHJJLDPHQWR�PROWR�
IHUPR�QHL�QHJR]LDWL�FRQ�/RQGUD��PDVFKHUDQGR�D�PDODSHQD�LO�SURSULR�RELHWWLYR��FKH�
L� EULWDQQLFL� PDQWHQHVVHUR� OD� SURSULD� GHFLVLRQH� GL� DQGDUVHQH�� $SSURILWWDQGR� GHOOH�
LQTXLHWXGLQL� WHGHVFKH� VXOOD� GLVFLSOLQD� LPSHULDOH�� DSSDUHQWHPHQWH� OD� )UDQFLD� KD�
RWWHQXWR� TXDQWR� DXVSLFDYD�PDOJUDGR� L� WLPRUL� GL�%HUOLQR� FKH�� GD� XQ� ODWR�� WHPH� GL�
SHUGHUH� XQR� GHL� SL�� LPSRUWDQWL� PHUFDWL� GL� HVSRUWD]LRQH� H� GDOO
DOWUR� GHYH� RUPDL�
FRQWHQHUH� OH� DPEL]LRQL� IUDQFHVL� VHQ]D� SL�� LO� VRVWHJQR� EULWDQQLFR�� &HGHQGR� DOOD�
)UDQFLD��OD�*HUPDQLD�KD�SUHVR�XQD�GHFLVLRQH�RSSRUWXQLVWLFD�H�GL�EUHYH�SHULRGR���QHO�
SL��SXUR�VWLOH�GL�0HUNHO����VXVFHWWLELOH�GL�FRVWDUOH�PROWR�FDUD�QHL�SURVVLPL�DQQL"�,O�
IXWXUR�FH�OR�GLUj��
4XDQWR� DO� 5HJQR� XQLWR�� QHOOD�PLVXUD� LQ� FXL� OD� GHFLVLRQH� GL� ULWLUDUVL� GDOO
8QLRQH�
REEHGLYD� D� FRQVLGHUD]LRQL� QD]LRQDOLVWH� H� QRQ� DQWL�©VRFLDOLVWHª�� SRWUHEEH� DYHUH�
FRPPHVVR�XQ�HUURUH�VWRULFR��/D�%UH[LW�ID�GHOOD�)UDQFLD�O
XQLFD�SRWHQ]D�QXFOHDUH�
GHOO
8QLRQH�� H� LO� VROR�SDHVH�D�GLVSRUUH�GL�XQ�VHJJLR�SHUPDQHQWH�QHO�&RQVLJOLR�GL�
VLFXUH]]D�GHOO
2UJDQL]]D]LRQH�GHOOH�1D]LRQL�XQLWH��2QX���
,�VHQWLPHQWL�DPELYDOHQWL�SURYDWL�GD�%HUOLQR�GDYDQWL�DOO
DPEL]LRQH�GHOOD�)UDQFLD�GL�
HVVHUH� OD� ©SULPD� GHOOD� FRUGDWDª� GL� XQ
8QLRQH� SL�� VWUHWWDPHQWH� LQWHJUDWD� �� LO� FKH�
SRWUHEEH�WRUQDUH�D�PHWWHUH�OD�SRWHQ]D�HFRQRPLFD�WHGHVFD�DO�VHUYL]LR�GHJOL�LQWHUHVVL�
IUDQFHVL� �� ULFHYHUDQQR� XQ� VRVWHJQR� QHWWDPHQWH� LQIHULRUH� GD� SDUWH� GHJOL� DOWUL� 6WDWL�
PHPEUL���
8QD�YROWD�XVFLWR�GDL�JLRFKL�LO�5HJQR�XQLWR��OD�)UDQFLD�SRWUHEEH�DVSLUDUH�DOOR�VWDWXV�
GL�XQLILFDWULFH�GHOO
(XURSD�� IDFHQGR�SUHVVLRQH�VXOOD�*HUPDQLD�DIILQFKp�VL� LPSHJQL�
LQ� XQ� SURJHWWR� GL� 6WDWR� HXURSHR� DOOD� IUDQFHVH�� TXHOOR� GL� XQD� )UDQFLD� VRYUDQD� LQ�
XQ
(XURSD� VRYUDQD�� 3HU� L� EULWDQQLFL�� EORFFDUH� GDOO
HVWHUQR� TXHVWD� HYROX]LRQH�
SRWUHEEH�ULYHODUVL�SL��GLIILFLOH�FKH�VDERWDUOD�GDOO
LQWHUQR��6L�ULFRUGLQR�JOL�VIRU]L�
FRPSLXWL� QHJOL� DQQL� ����� GDO� JHQHUDOH� GH� *DXOOH� SHU� LPSHGLUH� DO� 5HJQR� 8QLWR�
O
LQJUHVVR�LQ�TXHOOD�FKH�HUD�DO�WHPSR�OD�&RPXQLWj�HFRQRPLFD�HXURSHD��&HH��FRQ�LO�
SUHWHVWR�FKH�TXHO�SDHVH�QRQ�HUD�DEEDVWDQ]D�©HXURSHRª�����

�
8QD�EDWWXWD��

�
*OL�,QJOHVL�KDQQR�LQYHQWDWR�LO�FULFNHW�SHU�IDU�VHPEUDUH�LQWHUHVVDQWL�OH�DOWUH�

LQL]LDWLYH�XPDQH��
�:LOOLDP�0F*XLUH�%U\VRQ���

�
����:��6WUHHFN��RS��FLW���SDVVLP�
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,Q� HIIHWWL�� OD� *UDQ� %UHWDJQD� q� EHQ� SRFR� HXURSHD�� ,Q� 3UHYHGHUH� SHU�
GHFLGHUH�DQQRWDYR�FKH��
�
1HO�IHEEUDLR������VL�SDYHQWD�OD�Brexit��FLRq�O¶XVFLWD�GHOOD�*UDQ�%UHWDJQD�GDOO¶8QLRQH�
(XURSHD��3HUDOWUR�L�SHUILGL�DOELRQLFL�QRQ�KDQQR�PDL�DGHULWR�DOO¶HXUR�H��GDOOD�SULPD�JXHUUD�
PRQGLDOH��VRQR�JHRSROLWLFDPHQWH�DVVDL�SL��YLFLQL�DOOD�ORUR�H[�FRORQLD��JOL�6WDWL�8QLWL��FKH�
QRQ�DO�FRQWLQHQWH�GL�DSSDUWHQHQ]D��SHU�ORUR�O¶$WODQWLFR�SDUH�SL��VWUHWWR�GHOOD�0DQLFD�����
�
/H�DIILQLWj� HOHWWLYH� WUD� EULWDQQLFL� H� VWDWXQLWHQVL� VRQR� VWRULFKH�H� ULQIRU]DWH�
GDO�PHGHVLPR�DELWR�PHQWDOH��HFFR�XQD�VLQWHWLFD�VSLHJD]LRQH��
�
/D� special relationship WUD� L� GXH� SDHVL� q� VWDWD� DWWHVWDWD� GDOOD� VWRULD� H� VDQFLWD�
HVDWWDPHQWH� XQ� VHFROR� ID�� TXDQGR� VL� q� YHULILFDWD� XQD� VLPEROLFD� translatio imperii 
GDO�SL��SRWHQWH� LPSHUR�PDULWWLPR�GHOO
HSRFD�PRGHUQD�� O
,QJKLOWHUUD��DO�SL��SRWHQWH�
LPSHUR�PDULWWLPR�GHOO
HSRFD�FRQWHPSRUDQHD��JOL�6WDWL�8QLWL���
7DQWR�q�SURIRQGD�H�QDWXUDOH�OD�FRPSOLFLWj�WUD�OH�OHDGHUVKLS�GHL�GXH�SDHVL�FKH�VL�KD�
O
LPSUHVVLRQH� FKH� QRQ� FL� VLD� QHDQFKH� ELVRJQR� GL� XQ
DOOHDQ]D� IRUPDOH�� &RPH�
HVSUHVVH� FKLDUDPHQWH�$OIUHG�7��0DKDQ� LQ� XQD� OHWWHUD� DO� VXR�SUHVLGHQWH�7KHRGRUH�
5RRVHYHOW�GDWDWD����GLFHPEUH������� ³FLUFRVWDQ]H�YHUDPHQWH� LUUHVLVWLELOL� VSLQJRQR�
QRL�H�OD�*UDQ�%UHWDJQD��VH�QRQ�D�XQ
DOOHDQ]D��DOPHQR�D�XQD�WDFLWD�FRRSHUD]LRQH´��
/H� ³FLUFRVWDQ]H� LUUHVLVWLELOL´� YDQQR� HYLGHQWHPHQWH� ROWUH� JOL� LQWHUHVVL� VWUDWHJLFL��
/
LGHQWLWj�GL�YHGXWH�LQ�SROLWLFD�HVWHUD�GHL�GXH�SDHVL�q�IUXWWR�GL�XQD�FRQVXHWXGLQH��GL�
XQ�ULIOHVVR�DXWRPDWLFR��GL�XQ�DELWR�PHQWDOH��H�FRPH�WDOH�YDOH�SL��GL�XQD�VHPSOLFH�
DOOHDQ]D�� SHU� GHILQL]LRQH� WHPSRUDQHD� H� SUHFDULD�� 3URSULR� FRPH� OD� SDVVHJJHUD�
DGHVLRQH�GHOOD�*UDQ�%UHWDJQD�DOO
8QLRQH�(XURSHD�����
�
,O� ��� GLFHPEUH� ����� VL� q� LQILQH� FRQFOXVD� OD� WUDJLFRPLFD� XVFLWD� GHOOD� *UDQ�
%UHWDJQD�GDOO¶8QLRQH�(XURSHD��O¶DFFRUGR��GHDO��VXO�³GLYRU]LR´�SDVVHUj�DOOD�VWRULD�
FRPH� IXOJLGR� HVHPSLR� GL� SURPLVFXLWj� SROLWLFR�HFRQRPLFD�� /D� SURVSHWWLYD� SL��
IRVFD�SHU�JOL�LQJOHVL�q�OD�GLVVROX]LRQH�GHO�5HJQR�8QLWR��FRQ�O¶DEEDQGRQR�GL�6FR]LD��
*DOOHV� H� ,UODQGD�GHO�1RUG�� /D�SL�� URVHD� q�DGHUHQWH�DOO¶RELHWWLYR�GHOOD� ³ILQDQ]D�
DXWRULWDULD´� GHOOD� &LW\� ORQGLQHVH�� SL�� SUHFLVDPHQWH� GHOOD� FRVLGGHWWD� ³VHFRQGD�
ILQDQ]LDUL]]D]LRQH´� FKH� KD� FRVSLFXDPHQWH� VRYYHQ]LRQDWR� O¶RS]LRQH� GHOO¶XVFLWD�
GDOOD� 8(� H� FKH� LPPDJLQD� XQD� ³6LQJDSRUH� VXO� 7DPLJL´�� XQD� ]RQD� WRWDOPHQWH�
OLEHUD�GDOOH�UHJRODPHQWD]LRQL�HXURSHH��,Q�SUDWLFD�XQ�SDUDGLVR�ILVFDOH�SULYLOHJLDWR�
H�GHPRFUDWLFDPHQWH� OHJLWWLPDWR�����0HQWUH� OD�SULPD�SURVSHWWLYD� ULFKLHGH� WHPSL�
SLXWWRVWR�OXQJKL��OD�VHFRQGD�q�JLj�LQ�IDVH�G¶DYYLDPHQWR�� �

�
����0��*DOOHUL��RS��FLW�����������S�������QRWD�����
����(��%RULD��/D�VWRULD�LQ�FDUWH��/LPHV���������SS�����������
ʹͳͺ�&IU��0�� %HQTXHW� ±� 7�� %RXUJHURQ� LQ� /¶HUD� GHOOD� ILQDQ]D� DXWRULWDULD�� /H�0RQGH� 'LSORPDWLTXH��
JHQQDLR� ������ ,� ILQDQ]LHUL� ³OLEHUWDOLDQL´� WUDYDOLFDQR� L� JLj� GDQQRVL� QHROLEHULVWL�� HVFOXGRQR� RJQL�
LQWHUYHQWR�VWDWDOH��FRQ�O¶RYYLD�HFFH]LRQH�GHOOD�WRWDOH�SURWH]LRQH�GHOOD�SURSULHWj�SULYDWD��
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/D�FKLPHUD�GL�XQ�HVHUFLWR�HXURSHR�
�

/D�JXHUUD�q�XQD�FRVD�WURSSR�VHULD�SHU�DIILGDUOD�DL�PLOLWDUL��
�*HRUJHV�%HQMDPLQ�&OHPHQFHDX��

�
6WUHHFN�UDPPHQWD�XQD�OHJJH�EHQ�SL��DQWLFD�GHOOH�DUPL�GD�IXRFR��QRQ�SXz�
HVVHUFL� HJHPRQLD� VHQ]D� FDQQRQL�� FLRq� VHUYLUHEEH� SURSULR� XQ� HVHUFLWR�
HXURSHR�LQWHJUDWR��LQ�FLz�FRQFRUGD�FRQ�0XQNOHU�H�SDUHFFKL�DOWUL�DQDOLVWL��
�
/H� pOLWHV�QD]LRQDOL� FKH�� LQ�TXHVWH� FRQGL]LRQL�� SRVVRQR�PLQDFFLDUH�GL� SUHQGHUH� LO�
ODUJR� R� GL� FDPELDUH� FDPSR� VL� ULYHODQR� FDSDFL� GL� VWUDSSDUH� FRQFHVVLRQL� SL��
VRVWDQ]LRVH��DQFKH�VH�OH�ORUR�SROLWLFKH�LQWHUQH�VRQR�SRFR�DSSHWLELOL��FRPH�q�LO�FDVR�
GHOOD� &URD]LD� R� GHOOD� 5RPDQLD��4XL�� LQ� ILQ� GHL� FRQWL�� HQWUD� LQ� VFHQD� LO� SRWHUH�
PLOLWDUH� ��FKH�RFFRUUH�GLVWLQJXHUH�GDO�VRIW�SRZHU��LO�SRWHUH�G
LQIOXHQ]D��TXHOOR�GHL�
YDORUL���
8Q�LPSHUR�OLEHUDOH�VL�WURYD�LQ�GLIILFROWj�QHOO
XVDUH�OD�IRU]D�FRQWUR�XQD�SRSROD]LRQH�
LQGLVFLSOLQDWD�� PD� SXz� LQYHFH� SURWHJJHUH� JRYHUQL� DPLFL� GDQGR� ORUR� L� PH]]L� SHU�
DGRWWDUH� XQ� DWWHJJLDPHQWR� QD]LRQDOLVWD� RVWLOH� YHUVR� XQ� SDHVH� YLFLQR� FKH� VL� VHQWD�
PLQDFFLDWR�GD�XQ�LPSHUR�LQ�DVVHWWR�DJJUHVVLYR��,Q�FDPELR��XQD�SRWHQ]D�HJHPRQH�
SXz�FKLHGHUH�FRQFHVVLRQL��SHU�HVHPSLR�XQ�VRVWHJQR�VX�TXHVWLRQL�FKH�VRQR�RJJHWWR�
GL� GLEDWWLWR� IUD� JOL� 6WDWL� PHPEUL� GHOO
8QLRQH�� Ê� FRVu� FKH� L� SDHVL� EDOWLFL� KDQQR�
PDQWHQXWR�LO�VLOHQ]LR�VXOO
DPPLVVLRQH�H�VXOOD�ULSDUWL]LRQH�GHL�ULIXJLDWL��LQ�FDPELR�GL�
XQ�SRWHQ]LDPHQWR�GHOO
HVHUFLWR�WHGHVFR�H�GHO�VXR�VSLHJDPHQWR�ILQR�D�PLQDFFLDUH�OD�
5XVVLD��
�

8Q�SURYHUELR�EUHVFLDQR��
�

&zQWUD�L�FDQ��JKq�QpVVRQH�ULV���
�&RQWUR�L�FDQQRQL�QRQ�F¶q�QHVVXQD�UDJLRQH���

�
$O� FHQWUR� GL� XQ� LPSHUR� OLEHUDOH�� JOL� 6WDWL� H� L� ORUR� FLWWDGLQL� SRVVRQR� VSHUDUH� GL�
LPSRUUH� OD�SURSULD�YRORQWj� VHQ]D� ULFRUUHUH� DO�SRWHUH�PLOLWDUH��0D�� DOOD� ILQ� ILQH�� VL�
WUDWWD� GL� XQ
LOOXVLRQH�� QRQ� SXz� HVVHUFL� HJHPRQLD� VHQ]D� FDQQRQL�� Ê� LQ� TXHVWR�
FRQWHVWR� FKH� VL� FRPSUHQGH� OD� GHFLVLRQH� GHO� JRYHUQR� 0HUNHO� GL� SLHJDUVL� DOOH�
HVLJHQ]H� GHJOL� 6WDWL� XQLWL� H� GHOO
2UJDQL]]D]LRQH� GHO� WUDWWDWR� GHO� 1RUG� $WODQWLFR�
�1DWR��SURPHWWHQGR�XQ�TXDVL�UDGGRSSLR�GHOOD�VSHVD�PLOLWDUH�WHGHVFD�SHU�DUULYDUH�DO�
���GHO�SURGRWWR�LQWHUQR�ORUGR��3LL����
6H� O
RELHWWLYR� IRVVH� HIIHWWLYDPHQWH� UDJJLXQWR�� OH� VSHVH� PLOLWDUL� GHOOD� *HUPDQLD�
VXSHUHUHEEHUR�GL�ROWUH� LO�����TXHOOH�GHOOD�5XVVLD�� FRQ� O
DFTXLVWR�H� OR� VYLOXSSR�GL�
DUPDPHQWR� FRQYHQ]LRQDOH�� $EEDVWDQ]D� GD� FRQWULEXLUH� DG� DQFRUDUH� VROLGDPHQWH�
QHOO
8QLRQH�6WDWL�FRPH�L�SDHVL�EDOWLFL�R� OD�3RORQLD��SHU� L�TXDOL� O
RIIHUWD�DOWHUQDWLYD�
VWDWXQLWHQVH� VDUHEEH� PHQR� DSSHWLELOH�� /R� VFHQDULR� SHUPHWWHUHEEH� LQGXEELDPHQWH�
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DOOD�*HUPDQLD�GL�RWWHQHUH�FKH�JOL�6WDWL�PHPEUL�GHOO
HVW�GHOO
8QLRQH�DEEDQGRQLQR�R�
PRGHULQR� OD� SURSULD� RSSRVL]LRQH� VX� TXHVWLRQL� GL� SULQFLSLR� �� FRPH� TXHOOD� GHL�
ULIXJLDWL�R�GHO�©PDWULPRQLR�SHU�WXWWLª����PD�LQGXUUHEEH�OD�5XVVLD�D�PRGHUQL]]DUH�LO�
VXR�DUVHQDOH�QXFOHDUH��FRPH�GHO� UHVWR�KD� LQL]LDWR�D�IDUH��(�TXHVWR� LQFRUDJJHUHEEH�
DQFKH� SDHVL� FRPH� O
8FUDLQD� DG� DGRWWDUH� XQ� DWWHJJLDPHQWR� SL�� SURYRFDWRUH� QHL�
FRQIURQWL�GL�0RVFD��
�

8QD�YLJQHWWD��
�

�
�
/D�)UDQFLD��FKH�KD�XQD�VSHVD�PLOLWDUH�JLj�YLFLQD�DOOD�SHUFHQWXDOH�PDJLFD�GHO����
GHO� 3LO�� SRWUHEEH� VSHUDUH� FKH� LO� UDGGRSSLR� GHOOH� VSHVH� PLOLWDUL� GHOOD� *HUPDQLD�
QXRFFLD� DOOH� SHUIRUPDQFH� HFRQRPLFKH� GL� TXHVW
XOWLPD� �SXU� HVVHQGR� IDYRUHYROH� D�
XQD� FRRSHUD]LRQH� IUDQFR�WHGHVFD� LQ� PDWHULD� GL� SURGX]LRQH� HG� HVSRUWD]LRQH� GL�
DUPDPHQWL����
(� DQFRUD� SL�� LPSRUWDQWH� LO� IDWWR� FKH�� LQ� XQ� HVHUFLWR� HXURSHR� FRPH� TXHOOR�
FRQFHSLWR� GD� 0DFURQ�� FRQ� LO� VRVWHJQR� GHJOL� HXURSHLVWL� WHGHVFKL�� XQD� FUHVFLWD�
VLJQLILFDWLYD� GHOOH� FDSDFLWj� FRQYHQ]LRQDOL� GHOOD� *HUPDQLD� FRPSHQVHUHEEH� OD�
GHEROH]]D� IUDQFHVH� LQ� PDWHULH� GL� WUXSSH� GL� WHUUD�� FKH� VL� VSLHJD� FRQ� OD� SDUWH�
VSURSRU]LRQDWD�GHOOD� VSHVD�GHVWLQDWD�DOOD� IRU]D�GL�GLVVXDVLRQH�QXFOHDUH�� VWUXPHQWR�
GLIILFLOPHQWH� XWLOL]]DELOH� FRQWUR� L� PLOLWDQWL� LVODPLVWL� GHOO
$IULFD� GHOO
2YHVW� FKH�
FHUFDQR�GL�LPSHGLUH�DOOD�)UDQFLD�O
DFFHVVR�DOO
XUDQLR�H�DOOH�WHUUH�UDUH������

�
8QD�EDWWXWD��

�
6WR�FHUFDQGR�GLVSHUDWDPHQWH�GL�FDSLUH�SHUFKp�L�SLORWL�NDPLND]H�VL�

PHWWHVVHUR�L�FDVFKL�LQ�WHVWD���
�'DYH�(GLVRQ��

�
�
� �

�
����:��6WUHHFN��RS��FLW���SDVVLP�
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8QLIRUPLWj��LVRQRPLD�H�OLEHULVPR�DXWRULWDULR�
�

Ê�WXWWD�XQ
HSRFD�GHOOD�VWRULD�HXURSHD�TXHOOD�FKH�VL�FKLXGH��FRQ�LO�VXR�
PHFFDQLVPR�LVWLWX]LRQDOH��ULYROWR�D�UHQGHUH�IRU]DWDPHQWH�RPRJHQHH�OH�

SRSROD]LRQL�H�L�ORUR�SHFXOLDUL�FRVWXPL��LQ�XQ�TXDGUR�JLXULGLFR��MXV�SXEOLFXP�
DOO
LPSHULDOLVPR��HDXP��ILQDOL]]DWR�DOOD�JXHUUD�HHXURS �

�*LDQIUDQFR�0LJOLR��
�
6WUHHFN� SURVHJXH� OD� VXD� DUJRPHQWD]LRQH� DQDOL]]DQGR� DOFXQH�
FDUDWWHULVWLFKH� FRPXQL� D� WXWWL� JOL� LPSHUL� H� OD� SDUWLFRODULWj� GHOO¶
8QLRQH�
(XURSHD�� FKH�GRYUHEEH�HVVHUH�XQ� LPSHUR�YRORQWDULR� IRUPDWR�GD�6WDWL� FKH�
ULQXQFLDQR�DOOD�SURSULD�VRYUDQLWj�QD]LRQDOH��
�
&RPH� VL� q� YLVWR�� O
LPSHUR� HXURSHR� �� WHGHVFR� R� IUDQFR�WHGHVFR� �� QRQ� q� VROR�
OLEHULVWD�� q� QHROLEHULVWD��*OL� LPSHUL� LPSRQJRQR� DJOL� 6WDWL� PHPEUL� XQ� RUGLQH�
VRFLDOH� XQLIRUPH�� SODVPDWR� VX� TXHOOR� FKH� GRPLQD� DO� ORUR� FHQWUR�� 1HO� FDVR�
GHOO
8QLRQH� HXURSHD�� OH� HFRQRPLH� QD]LRQDOL� VRQR� UHWWH� GDOOH� ©TXDWWUR� OLEHUWjª� GHO�
PHUFDWR�LQWHUQR��GHL�EHQL��GHL�FDSLWDOL��GHL�VHUYL]L�H�GHOOH�SHUVRQH���H�GD�XQD�PRQHWD�
XQLFD�DOOD�WHGHVFD��O
HXUR�FKH��VHFRQGR�LO�WUDWWDWR�GL�0DDVWULFKW��KD�OD�YRFD]LRQH�GL�
HVVHUH�OD�PRQHWD�GL�WXWWL�JOL�6WDWL�PHPEUL���
$� TXHVWR� ULJXDUGR�� O
8QLRQH� VL� FRQIRUPD� ULJRURVDPHQWH� DOOD� ULFHWWD�
GHOO¶LQWHUQD]LRQDOLVPR� QHROLEHULVWD� FRP¶q� VWDWR� FRQFHSLWR� H� VWRULFDPHQWH�
DWWXDOL]]DWR�GD�)ULHGULFK�+D\HN��/D�VXD�LGHD�FHQWUDOH�q�O
LVRQRPLD��VLVWHPL�OHJDOL�
LGHQWLFL� SHU� 6WDWL� QD]LRQH� DQFRUD� IRUPDOPHQWH� VRYUDQL�� DWWXDWL� SDUWHQGR� GDO�
SULQFLSLR� FKH� VRQR� LQGLVSHQVDELOL� DO� IXQ]LRQDPHQWR� DUPRQLRVR� GHL� PHUFDWL�
LQWHUQD]LRQDOL��
,O� WDOORQH�G
$FKLOOH�GHO� QHROLEHULVPR� VL� FKLDPD�©GHPRFUD]LDª�� FRPH�FL� LQGLFDQR�
VLD�+D\HN�FKH�.DUO�3RODQ\L��/
LVRQRPLD�H�LO�VXR�UHJLPH�PRQHWDULR�ULFKLHGRQR�FKH�
VL� OLPLWL� VWUHWWDPHQWH� O
LQWHUYHQWR� QHOO
HFRQRPLD� SROLWLFD� GD� SDUWH� GL� XQD�
GHPRFUD]LD� VX� EDVH� SRSRODUH� H� IRQGDWD� VXOOD� YRORQWj� GHOOD� PDJJLRUDQ]D�� ,�
JRYHUQL�QD]LRQDOL� L�FXL�6WDWL�IDQQR�SDUWH�GHOO
LPSHUR�QHROLEHULVWD�QRQ�GHYRQR�DYHU�
SDXUD� GL� SXQL]LRQL� HOHWWRUDOL� GD� SDUWH� GHL� ORUR� FLWWDGLQL� TXDQGR� OL� HVSRQJRQR� DOOD�
SUHVVLRQH�GHL�PHUFDWL�LQWHUQD]LRQDOL�LQWHJUDWL��2YYLDPHQWH��SHU�LO�EHQH�GHL�FLWWDGLQL�
VWHVVL���DQFKH�VH�ORUR�QRQ�OD�YHGRQR�LQ�TXHVWR�PRGR����H�FHUWR�LQ�RJQL�FDVR�SHU�LO�
EHQH�GHOO
DFFXPXOD]LRQH�GHO�FDSLWDOH���
(FFR� SHUFKp� O
LPSHUR� GHYH� GRWDUH� L� JRYHUQL� G¶LVWLWX]LRQL� QD]LRQDOL� H�
LQWHUQD]LRQDOL� FKH� OL� DLXWLQR� D� PHWWHUVL� IXRUL� GDOOD� SRUWDWD� GHO� VXIIUDJLR�
XQLYHUVDOH�� ,Q� DOWUL� WHUPLQL��XQR�6WDWR�QHROLEHULVWD�� VH�YXROH�PRVWUDUVL�GHEROH�QHL�
VXRL� UDSSRUWL� FRQ� LO� PHUFDWR�� GHYH�PRVWUDUVL� IRUWH� QHL� VXRL� UDSSRUWL� FRQ� OH� IRU]H�
VRFLDOL� FKH� FKLHGRQR� XQD� UHWWLILFD� SROLWLFD� GHO� OLEHUR� JLRFR� GHL� PHUFDWL��
/
HVSUHVVLRQH� DGHJXDWD� SHU� FDUDWWHUL]]DUH� TXHVWD� VLWXD]LRQH� q� ©OLEHULVPR�
DXWRULWDULRª��XQD�GRWWULQD�SROLWLFD�OH�FXL�RULJLQL�ULVDOJRQR�DOOD�UHSXEEOLFD�GL�:HLPDU�



����������������Ǥ�������������
�������������ǣ���������ǯ��������

� ͳ͵͵

H�DOO
LQFRQWUR�DPLFKHYROH�IUD�JOL�HFRQRPLVWL�QHROLEHULVWL�H�LO�©JLXULVWD�GHOOD�&RURQDª�
�.URQMXULVW��GHO�7HU]R�5HLFK��&DUO�6FKPLWW��
,O�OLEHULVPR�DXWRULWDULR�XWLOL]]D�XQR�6WDWR�IRUWH�SHU�SURWHJJHUH�XQ¶HFRQRPLD�
GL�OLEHUR�PHUFDWR�GDL�SHULFROL�GHOOD�GHPRFUD]LD�SROLWLFD��1HOO
8QLRQH��q�SULPD�GL�
WXWWR� LO� ULVXOWDWR� GHOO
LQWHUQD]LRQDOL]]D]LRQH�� OD� FRVWUX]LRQH� GL� XQ� GLVSRVLWLYR�
LVWLWX]LRQDOH�FKH�SHUPHWWD�DL�JRYHUQL�GL�ULPDQGDUH�OH�HFRQRPLH�QD]LRQDOL�D�LVWDQ]H�
LQWHUQD]LRQDOL� SURGXWWULFL� GL� QRUPH�� FRPH� L� FRQVLJOL� GHL�PLQLVWUL�� OH� JLXULVGL]LRQL�
VRYUDQD]LRQDOL� R� OH� EDQFKH� FHQWUDOL�� ,Q� TXHVWR� PRGR� L� JRYHUQL� SRVVRQR� OLEHUDUVL�
GDOOH� UHVSRQVDELOLWj�GHULYDQWL�GD�XQD� VRYUDQLWj�QD]LRQDOH� FKH�QRQ�YRJOLRQR�R�QRQ�
SRVVRQR�SL��DVVXPHUH���
�

8Q�SURYHUELR�EUHVFLDQR��
�

/H�EDQFKH�OH�q�µPSUHVWD�O¶RPEUqOD�TXDQ�JK¶q�µO�VXO��
�/H�EDQFKH�WL�SUHVWDQR�O¶RPEUHOOR�TXDQGR�F¶q�LO�VROH���

�
/
LQWHUQD]LRQDOL]]D]LRQH� RIIUH� ORUR� XQR� VWUXPHQWR� FKH� OD� VFLHQ]D� SROLWLFD�
RUWRGRVVD� KD� EDWWH]]DWR� ©GLSORPD]LD� D� PROWHSOLFL� OLYHOOLª�� QHJR]LDUH� PDQGDWL�
LQWHUQD]LRQDOL�FKH�JOL�HVHFXWLYL�QD]LRQDOL�SRVVRQR�LPSRUWDUH�QHOOH�SROLWLFKH�LQWHUQH�
LQ�TXDQWR�LQFLVL�VXOOD�SLHWUD�SHU�YLD�GHOOD�ORUR�RULJLQH�PXOWLODWHUDOH���
(FFR� XQR� GHJOL� HOHPHQWL� GL� DWWUD]LRQH� GHOO
LPSHUR� �QHR�OLEHULVWD� DJOL� RFFKL�
GHOOH� pOLWHV� QD]LRQDOL�� FKH� SRVVRQR� DSSRJJLDUVL� VX� TXHVWR� WLSR� GL� VWUXPHQWL��
SDUWLFRODUPHQWH�LQ�XQ�PRPHQWR�LQ�FXL��LQ�UDJLRQH�GHOOD�VWDJQD]LRQH��LO�FDSLWDOLVPR�
ILQDQ]LDUL]]DWR�QRQ�q�SL��LQ�JUDGR�GL�ULVSRQGHUH�DOOH�VSHUDQ]H�GDOOH�TXDOL�GLSHQGH�OD�
VXD�OHJLWWLPLWj���
³,QYHFH� GL� JXDUGDUH� DOOD� QD]LRQH� SURIRQGD�� SHU� DIIHUPDUH� OD� SURSULD� DXWRULWj�
TXHVWH�pOLWHV�KDQQR� IDWWR� ULFRUVR�DG�DFFRUGL� VRYUDQD]LRQDOL�R� LQWHUJRYHUQDWLYL´�� ID�
RVVHUYDUH� LO� JLXULVWD� 3HWHU� 5DPVD\� SHU� VSLHJDUH� OD� ORWWD� DFFDQLWD� FRQGRWWD� GDJOL�
RSSRVLWRUL� GHOOD�%UH[LW� DSSDUWHQHQWL� DOOD� FODVVH� GLULJHQWH� EULWDQQLFD�� ³/
8QLRQH� q�
XQ� LPSHUR� YRORQWDULR� IRUPDWR� GD� 6WDWL� FKH� QHJDQR� LO� SURSULR� FDUDWWHUH�
QD]LRQDOH�� H� QHJDQR� LO� IDWWR� FKH� O
DXWRULWj� GHOOR� 6WDWR� QDVFH� GDOOD� QD]LRQH�
SROLWLFD´�����

�
8QD�EDWWXWD��

�
/
(XURSD�GLYHQWHUj�TXHOOR�FKH�LQ�UHDOWj�q��FLRq�XQ�SLFFROR�SURPRQWRULR�GHO�

FRQWLQHQWH�DVLDWLFR"�
�$PEURLVH�3DXO�7RXVVDLQW�-XOHV�9DOpU\��

�
����:��6WUHHFN��RS��FLW���SDVVLP��,O����JHQQDLR������OD�WUDJLFRPPHGLD�GHOO¶XVFLWD�GHOOD�*UDQ�
%UHWDJQD�GDOO¶8QLRQH�(XURSHD�q�VWDWD��LQILQH��IRUPDOL]]DWD��2UD�FL�DWWHQGRQR�SUHYHGLELOPHQWH�
GHOOH�HVWHQXDQWL�WUDWWDWLYH�PD��FRPH�VL�VXROH�GLUH��³OD�IULWWDWD�q�IDWWD´��
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�
8QD�YLJQHWWD���

�

�
�
� �
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/D�GLIILFLOH�SRVL]LRQH�WHGHVFD�
�

,Q�IRQGR�D�XQ�SUREOHPD�WURYL�VHPSUH�XQ�WHGHVFR��
�)UDQoRLV�0DULH�$URXHW��GHWWR�9ROWDLUH��

�
6WUHHFN� FRQFOXGH� LO� VXR� DUWLFROR� FRQ� XQD� FRQVWDWD]LRQH� GLVDUPDQWH��
O¶DIILQLWj�GL�SRVL]LRQL�WUD�UHDOWj�SROLWLFKH�PROWR�GLYHUVH��
�
2FFXSDUH� OD� SRVL]LRQH� GL� SRWHQ]D� HJHPRQH� LQ� XQ� LPSHUR� OLEHULVWD� QRQ� q� FRVD�
IDFLOH��$SSDUH�VHPSUH�SL��HYLGHQWH�FKH�OD�*HUPDQLD���FRQ�R�VHQ]D�OD�)UDQFLD���QRQ�
SRWUj�SL��JLRFDUH�D�OXQJR�TXHVWR�UXROR��/
HVSDQVLRQH�WHUULWRULDOH�q�VHPSUH�VWDWD�
XQD� WHQWD]LRQH� PRUWDOH� SHU� JOL� LPSHUL�� FRPH� KDQQR� PRVWUDWR� VLD� O
8QLRQH�
VRYLHWLFD�FKH�JOL�6WDWL�XQLWL���
,Q� PDWHULD� GL� GLIHVD�� O
RSLQLRQH� SXEEOLFD� WHGHVFD� ULPDQH� IRQGDPHQWDOPHQWH�
SDFLILVWD�� H� OD� SUHURJDWLYD� FRVWLWX]LRQDOH� GL� FXL� GLVSRQH� LO� 3DUODPHQWR� SHU�
UHJRODPHQWDUH� RJQL� PLQLPR� GHWWDJOLR� QHOOR� VSLHJDPHQWR� GHOOH� WUXSSH� QRQ� VDUj�
DEEDQGRQDWD�� 1HPPHQR� D� EHQHILFLR� GL� 0DFURQ�� LO� JHQHUR� LGHDOH� GHOOD� FODVVH�
SROLWLFD�DO�GL�Oj�GHO�5HQR��
6L� SRVVRQR� DQFKH� SUHYHGHUH� QHFHVVLWj� FUHVFHQWL� GL� ILQDQ]LDPHQWL� DJJLXQWLYL� GD�
SDUWH�GHOO
LPSHUR�DL�SDHVL�PHGLWHUUDQHL�YLWWLPH�GHOOD�SROLWLFD� WHGHVFD�GHOOD�PRQHWD�
IRUWH��FRVu�FRPH�DL�IRQGL�VWUXWWXUDOL�FKH�VRVWHQJRQR�JOL�6WDWL�GHOO
(XURSD�FHQWUDOH�H�L�
ORUR� GLULJHQWL� SUR�HXURSHL�� 'DO� PRPHQWR� FKH� OD� )UDQFLD� VL� WURYD� LQ� XQD� IDVH� GL�
FUHVFLWD�GHEROH�H�GL�GHILFLW�HOHYDWL�� OD�*HUPDQLD� VDUj� OD� VROD� D�GRYHU� VERUVDUH��
DQFKH� VH� LO� OLYHOOR� GHL� WUDVIHULPHQWL� QHFHVVDUL� YD� DPSLDPHQWH� ROWUH� OH� VXH�
GLVSRQLELOLWj���
6L� QRWL� DQFKH� FKH�� GRSR� O
HSLVRGLR� GHL� ULIXJLDWL� QHO� ������ O
$OWHUQDWLYD� SHU� OD�
*HUPDQLD� �$I'�� q� LO� SDUWLWR� GL� RSSRVL]LRQH� SL�� LPSRUWDQWH�� Ê� QD]LRQDOLVWD�� PD�
VRSUDWWXWWR� LQ� TXDQWR� LVROD]LRQLVWD� q� DQWLPSHULDOLVWD�� *OL� LPSHULDOLVWL� OLEHULVWL�
WHGHVFKL�OD�GHILQLVFRQR�FXULRVDPHQWH�©DQWLHXURSHDª���
6H�PHWWLDPR�GD�SDUWH� OH� VXH� LJQRELOL� VSLQWH� UD]]LVWH� H� LO� UHYLVLRQLVPR� VWRULFR�� LO�
QD]LRQDOLVPR� GHOO
$I'� VL� WUDGXFH� LQ� XQ� ULILXWR� GL� SDJDUH� SHU� O
LPSHUR��
ULPDQHQGR� LQWHVR� FKH�DQFKH�JOL� DOWUL�SDHVL�SRVVRQR�DJLUH�DOOR� VWHVVR�PRGR�� ,O�
SDUWLWR� q� D� IDYRUH� GHOO
DOOHQWDPHQWR� GHOOD� WHQVLRQH� FRQ� OD� 5XVVLD� DQ]LFKp� GHOOR�
VFRQWUR��HG�q�XQD�SRVL]LRQH�FRQGLYLVD�FRQ�O
DOD�VLQLVWUD�GHOOD�IRUPD]LRQH�'LH�/LQNH��
(�FL�VRQR�DIILQLWj�QRQ�WUDVFXUDELOL�FRQ�LO�VHQWLPHQWR�WUXPSLDQR�GHOO
©$PHULFD�SULPD�
GL� WXWWRª� FKH�� LQ� RULJLQH�� HUD� SL�� LVROD]LRQLVWD� FKH� LPSHULDOLVWD�� LQ� URWWXUD� FRQ�
O
LPSHULDOLVPR�OLEHUDOH�SRUWDWR�DYDQWL�GD�+LOODU\�&OLQWRQ�H�%DUDFN�2EDPD�����

�
$JJLXQJR� VROR� XQD� QRWD�� L� SRWHQWL� SRVVRQR� SHUPHWWHUVL� GL� HVVHUH�
LUUHVSRQVDELOL�SHUFKp�VRQR�JHQHUDOPHQWH�LPSXQLWL�����

�
����:��6WUHHFN��RS��FLW���SDVVLP�
����1RQ�VROR��O¶LPSXQLWj�IDYRULVFH�JUDQGHPHQWH�OD�FUXGHOWj��SDVVLRQL�HFFHVVLYH��LQFRQWUROODWH��
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Ê�DQFKH� LO� FDVR�GHOOD�*HUPDQLD�RGLHUQD�FKH� �� LQ�DSHUWR� FRQWUDVWR�FRQ� OH�
UHJROH�HXURSHH��VRSUDWWXWWR�GD�HVVD�LPSRVWH���ID�XQ�ULFRUVR�PDVVLFFLR�DJOL�
DLXWL�GL�6WDWR�� ULJRURVDPHQWH�YLHWDWL�DJOL�DOWUL� VRFL�GHOO¶8QLRQH�(XURSHD��*OL�
HVHPSL� SL�� ODPSDQWL� VRQR� OH� VRYYHQ]LRQL� DOO¶LQGXVWULD� DXWRPRELOLVWLFD�� DOOD�
GLJLWDOL]]D]LRQH�H�±�DQ]LWXWWR���DO�VLVWHPD�EDQFDULR��
�
GD� VHPSUH� OH� EDQFKH� WHGHVFKH� JRGRQR� GL� XQD� SURWH]LRQH� QRUPDWLYD� H�
UHJRODPHQWDUH�VFRQRVFLXWD�DJOL�DOWUL�SDHVL�GHOO¶(XUR]RQD��$OOH�PLVXUH�RUGLQDULH�LQ�
WDO� VHQVR� O¶HSLGHPLD� GL� &RYLG���� KD� IDWWR� Vu� FKH� VH� QH� XQLVVHUR� GL� XOWHULRUL��
DJJLXQWLYH� DQFKH� ULVSHWWR� DOOH� GHURJKH� VWDELOLWH� SHU� WXWWH� OH� EDQFKH� HXURSHH� GDOOD�
%FH������
�
Ê�XQ¶DOWUD�GLPRVWUD]LRQH�FKH�OD�QD]LRQH�SL��SRWHQWH�q�VHPSUH�LPSXQLELOH��
0D�F¶q�XQ�DOWUR�YDQWDJJLR��WDOYROWD�L�JRYHUQDQWL�H�JOL�6WDWL�SHULIHULFL�KDQQR�
SDXUD� GL� HVHUFLWDUH� LO� SRWHUH� H� VL� SLHJDQR� DL� YROHUL� GHO� FHQWUR� LPSHULDOH�
HXURSHR��
�
/R�VSLHJD�/XLJL�3DVWRUH�QHO�SURVVLPR�FDSLWROR��
�

8QD�EDWWXWD��
�

4XHVWR�ELVRJQD�DPPHWWHUOR��GRYH�DUULYDQR�L�7HGHVFKL�PHWWRQR�LQ�RUGLQH�
OH�ORUR�FRVH��$QFKH�VH�QRQ�VRQR�VHPSUH�OH�FRVH�ORUR��PD�TXHOOH�GHJOL�DOWUL��

�.DUO�.UDXV��
�

�
� �

�
FRQGXFRQR�VHPSUH��LQ�FROXL�FKH�WXWWR�SXz�RVDUH�VHQ]D�GRYHU�WHPHUH�QXOOD��DOO¶LQIDPLD�H�DOOD�
FUXGHOWj���'�$�)��GH�6DGH��9LDJJLR�LQ�,WDOLD��%ROODWL�%RULQJKLHUL��7RULQR��������S�������HG��RU��
�������6XO�WHPD�GHOO¶LPSXQLWj�FIU��0��*DOOHUL��RS��FLW�����������SDVVLP��
����9�� *LDFFKp�� /D� FULVL� GHO� PRGHOOR� *HUPDQLD�� /LPHV�� ��������� S������ FKH� SURSRQH� XQD�
GLVDPLQD�GHO�YDORUH�JHRSROLWLFR�GHOOH�EDQFKH��
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/D�SDXUD�GHO�SRWHUH�H�O¶DOLEL�GHOO¶DQDOLVL�FRVWL�EHQHILFL�
�GL�/XLJL�3DVWRUH��

�
1RQ�q�LO�SRWHUH�FKH�FRUURPSH��PD�OD�SDXUD��,O�WLPRUH�GL�SHUGHUH�LO�SRWHUH�

FRUURPSH�FKL�OR�GHWLHQH�H�OD�SDXUD�GHO�FDVWLJR�GHO�SRWHUH�FRUURPSH�FKL�QH�q�
VRJJHWWR��

�$XQJ�6DQ�6XX�.\L��
�
,Q� IRU]D�GHOOD� VXD� IRUPD]LRQH� LQ� LQJHJQHULD�GHL� WUDVSRUWL�H�GHO� UXROR�FKH�
ULFRSUH�����/XLJL�3DVWRUH�KD�UHGDWWR�TXHVWR�FDSLWROR�LQ�FXL�WRFFD�L�WLPRUL�FKH�
±�QHOO¶,WDOLD�GL�RJJL���GHULYDQR�GDOO¶DVVXPHUVL�UHVSRQVDELOLWj�GD�SDUWH�GL�XQ�
FHWR�SROLWLFR�LQDGHJXDWR������
$�VXR�SDUHUH�VRQR�FDXVDWL�GDOO¶DVVHQ]D�GL�XQD�YLVLRQH�VWUDWHJLFD�H� ID�XQ�
HVHPSLR�� PROWR� DWWXDOH�� GL� FRPH� DOFXQH� RSHUH� LQIUDVWUXWWXUDOL� VRQR�
VWDWH�FRQFHSLWH�GDO�FHQWUR�LPSHULDOH�HXURSHR��
�
7UD� OH� WDQWH� IHQRPHQRORJLH� FRQ� OH� TXDOL� LO� SRWHUH� VL� DSSDOHVD� F¶q� DQFKH� OD�
SDXUD�GL�HVHUFLWDUOR�DWWUDYHUVR�XQ¶DVVXQ]LRQH�GL�UHVSRQVDELOLWj��
2FFRUUH� SRVVHGHUH� XQD� FXOWXUD� SROLWLFD� SHU� FRPSUHQGHUH� FKH� LO� SRWHUH� QRQ� VL�
HVHUFLWD�DWWUDYHUVR�O¶RFFXSD]LRQH�PLOLWDUL]]DWD�GHOOH�LVWLWX]LRQL��FKH�QRQ�VRQR�GL�FKL�
VL� q� ³OLPLWDWR´� D�YLQFHUH�GHOOH� HOH]LRQL��PD�GL� WXWWL� L� FLWWDGLQL� H�SHUWDQWR�GHEERQR�
HVVHUH�³UDSSUHVHQWDWH´��
3XUWURSSR� q� TXHOOR� FKH� VWD� DFFDGHQGR� LQ� TXHVWL� DQQL� GL� WUDPRQWR� GHOOD�SROLWLFD�
ULGRWWD� DG� DQFHOOD� GL� XQD� ILQDQ]D� JOREDOH� FKH� O¶KD� UHOHJDWD� D� XQ� UXROR�
PDUJLQDOH�� ULVWUHWWR� LQ� DPELWL� WHUULWRULDOL� OLPLWDWL� H� SULYL� GHO� UHDOH� SRWHUH� GL�
LQFLGHUH�VXOOH�VFHOWH�GL�FKL�JRYHUQD�OD�ILQDQ]D�H�O¶HFRQRPLD��
(¶�SHU�TXHVWR�FKH��RJJL��VXO�SDOFRVFHQLFR�SROLWLFR�VL�DIIDFFLDQR�LVWULRQL��FRPLFL�H�
LPSUHSDUDWL��FKH�QRQ�VRQR�QHSSXUH�LQ�JUDGR�GL�HVHUFLWDUH�L�SRWHUL�FKH�VDUHEEHUR�GL�
ORUR�VSHFLILFD�FRPSHWHQ]D���

�
����/XLJL� 3DVWRUH� �%HQHYHQWR�� ����� �� *HQRYD� ������ q� VWDWR� LQJHJQHUH� WUDVSRUWLVWD�� YLFH�
3UHVLGHQWH� GHOO¶$JHQ]LD� SHU� OD� 0RELOLWj� H� LO� 7UDVSRUWR� 3XEEOLFR� GL� 9DUHVH�� &RPR� H� /HFFR��
'RSR� XQD� YHQWHQQDOH� FDUULHUD� PDQDJHULDOH� LQ� LPSRUWDQWL� PXOWLQD]LRQDOL�� GDO� ����� VL� q�
RFFXSDWR�GL�FRQVXOHQ]D�GL�GLUH]LRQH�H�IRUPD]LRQH�WUDVYHUVDOH��,�VXRL�OLEUL�SULQFLSDOL�VRQR�'DO�
FDRV�DO�FRVPR��0DUWH�(GL]LRQL��������H�/
LQVRVWHQLELOLWj��(GL]LRQL�'
(VWH���������q�LQ�FRUVR�GL�
SXEEOLFD]LRQH� SRVWXPD� QHO� ����� &RQWUR� LO� OHDGHULVPR�� +D� GDWR� LPSRUWDQWL� FRQWULEXWL� D�
3UHYHGHUH�SHU�GHFLGHUH��WUD�FXL�O
DSSHQGLFH�6HUUDJOLR�FRQFHWWXDOH��GRYH�WUDWWD�GL��JDWWL�QHUL��
FLJQL�QHUL�H�SDFKLGHUPL�URVD´��Ê�PRUWR�LO����GLFHPEUH�������QRQ�KD�IDWWR�LQ�WHPSR�D�ULFHYHUH�
FRSLD�GL�TXHVWR�OLEUR��FXL�KD�PROWR�FRQWULEXLWR��3HU�PH�q�VWDWR�O¶XQLFR�FDVR�GL�DPLFL]LD�QDWD�
GRSR�L�FLQTXDQW¶DQQL�H�OD�VXD�VFRPSDUVD�PL�KD�GHVRODWR��
��� �,O� WHPD� q� LPSRUWDQWH�� PD� QRQ� QXRYR�� &�� $UJ\ULV� QHOOH� &RQFOXVLRQL� GH� /R� VYLOXSSR�
RUJDQL]]DWLYR� H� GHL� TXDGUL� GLUHWWLYL� �,VHGL��0LODQR�� ������ HG�� RU�� ������ LQWLWROD� XQ� FDSLWROR�
/¶LQFOLQD]LRQH�DG�DVVXPHUH�UHVSRQVDELOLWj�q�VFDUVD��S������������
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6H�QHJOL�DOWUL�3DHVL�WXWWR�FLz�DVVXPH�L�FRQWRUQL�GHOOD�WUDJHGLD��GD�QRL��LQYHFH��QHO�
3DHVH�GHO�PHORGUDPPD��q�OD�IDUVD�FKH�GRPLQD�OH�VFHQH���
1H�q�XQ�HVHPSLR�LO�GLEDWWLWR�VXOOH�³*UDQGL�2SHUH´�FKH�WLHQH�EDQFR�GD�DQQL�QHOOH�
GLVFXVVLRQL�FKH�YHGRQR�FRLQYROWL�SDUWLWL�GL�JRYHUQR�H�RSSRVL]LRQH�FKH��LO�SL��GHOOH�
YROWH��VL�VFDPELDQR�L�UXROL�D�VHFRQGD�GHOOH�FLUFRVWDQ]H��
,QIDWWL�q�FRPSLWR�GHO�SRWHUH�SROLWLFR�YHULILFDUH�OH�ULVRUVH�H�JOL�RELHWWLYL��L�ULVFKL�H�L�
FRVWL�VRFLDOL��DPELHQWDOL�HG�HFRQRPLFL�GHOOH�YDULH�LQIUDVWUXWWXUH�FKH�YHQJRQR�D�OHL�
VRWWRSRVWH�H�DVVXPHUH�VX�GL�Vp�OD�UHVSRQVDELOLWj�GHO�SRWHUH�GHFLVLRQDOH��
(¶�O¶DVVHQ]D�GL�XQD�YLVLRQH�GL�IXWXUR�VXOOH�SULRULWj�H�O¶LQFDSDFLWj�SUHYLVLRQDOH�
GL�XQ�FHWR�SROLWLFR�LQDGHJXDWR�FKH�GHWHUPLQD�O¶DPELJXLWj�GL�XQD�VLWXD]LRQH�FRPH�
O¶DWWXDOH� FKH� LQYHFH� GL� GHWHUPLQDUH� VWUDWHJLH� DWWXDWLYH� GL� PHGLR� SHULRGR� �� FKH� VL�
IRQGDQR� VX� QHFHVVLWj�� SULRULWj�� VLFXUH]]D� HG� HIILFDFLD� GHOOH� RSHUH� �� VL� JLQJLOOD� WUD�
LSRFULVLD� H� LQGHWHUPLQDWH]]D�� DSSDOWDQGR� D� SUHVXQWH� ³FRPPLVVLRQL� WHFQLFKH´� LO�
SRWHUH� GHOOH� VFHOWH� FKH� GRYUHEEHUR� HVVHUH� VXH� H� VXOOH� TXDOL� GRYUHEEH� HVHUFLWDUH� LO�
SRWHUH�GLVFUH]LRQDOH��
4XHVWR� SHUFKp� OH� LQIUDVWUXWWXUH� QRQ� VL� OLPLWDQR� VROR� D� ³FRQQHWWHUH´� H� FROOHJDUH�
OXRJKL� H� SHUVRQH� H� D� JHQHUDUH� RFFDVLRQL� GL� VYLOXSSR�� PD� VRQR� EHQL� FRPXQL� � H�
SDWULPRQLR�FROOHWWLYR� LQ�JUDGR�GL�GHWHUPLQDUH� OH�FRQGL]LRQL�SULRULWDULH�SHU� LO�EXRQ�
YLYHUH�GL�XQD�FROOHWWLYLWj��LQ�TXDQWR�LQFLGRQR�VX�FRQGL]LRQL�HFRQRPLFKH��DPELHQWDOL�
H�VRFLDOL�H�SHULPHWUDQR�SURGX]LRQH�HG�HURJD]LRQH�GL�EHQL�H�VHUYL]L��
'HO� UHVWR� OH� DQDOLVL� FRVWL�EHQHILFL� VL� SUHVWDQR� D� LQWHUSUHWD]LRQL� DPELJXH� VLD� VXO�
PHWRGR�VLD�VXO�SURFHVVR��GDO�PRPHQWR�FKH�DQGUHEEHUR�VHPSUH�IDWWH�³D�SULRUL´�H�QRQ�
D�JLRFKL�IDWWL�H�D�FDQWLHUL�JLj�DSHUWL��
/D� PLD� SHUVRQDOH� RSLQLRQH�� SHUz�� q� FKH� VH� QRQ� FDPELDQR� OH� FRQGL]LRQL�
VWUXWWXUDOL� G¶LQWHUYHQWR�� QHO� QRVWUR� 3DHVH� QRQ� FL� VDUj� VSD]LR� SHU� OD�
UHDOL]]D]LRQH�GL�*UDQGL�2SHUH��SHUFKp�q�OD�ORUR�JHVWLRQH�GD�SDUWH�GHOOR�6WDWR�D�
HVVHUH�DVVROXWDPHQWH�ODFXQRVD��
$� WLWROR� G¶HVHPSLR� VHJQDOR� FKH� FLUFD� LO� ���� GHO� GHELWR� SXEEOLFR� LWDOLDQR� q�
LPSXWDELOH�D�TXHOOD�FKH�q��SHU�DQWRQRPDVLD��XQD�JUDQGH�RSHUD��
0L�ULIHULVFR�DOO¶$OWD�9HORFLWj�FKH�LQ�YHQWL�DQQL�KD�SURGRWWR�FLUFD������FKLORPHWUL�
GL�QXRYD�UHWH�DO�FRVWR�³IROOH´�GL�FLUFD�����PLOLDUGL�GL�HXUR�FKH�VRQR�VWDWL�QHFHVVDUL�
SHU�FRVWUXLUH�XQD�UHWH�IHUURYLDULD�GHGLFDWD��
,QIDWWL�� SHU� RWWHQHUH� YHORFLWj� VXSHULRUL� DL� ���� FKLORPHWUL� RUDUL� q� QHFHVVDULR�� SHU�
FRQWUDVWDUH� OD� IRU]D� FHQWULIXJD�� DOODUJDUH� OH� FXUYH� H� TXLQGL� FRVWUXLUH� XQD� QXRYD� H�
FRVWRVD�UHWH�IHUURYLDULD��
/D�FRVD�DVVXUGD��SHUz��q�FKH�LO�1RVWUR�3DHVH�DYHYD�JLj�GLVSRQLELOH�XQD�VROX]LRQH�
WHFQLFD� H� WHFQRORJLFDPHQWH� DYDQ]DWD� FKH� FRQVHQWLYD� GL� RWWHQHUH� OD� YHORFLWj�
GHVLGHUDWD� VXOOD� UHWH� HVLVWHQWH�� DEEDWWHQGR� OD� IRU]D� FHQWULIXJD�� JUD]LH�
DOO¶LQFOLQD]LRQH�GHO�WUHQR��
,O�QRVWUR�³SHQGROLQR´��SHU�PHULWR�GHO�VXR�FDUUHOOR�EDVFXODQWH�DYHYD�LO�SUHJLR�
GL�³UDGGUL]]DUH´�OH�FXUYH�H�TXLQGL�GL�UHQGHUH�VXSHUIOXD�OD�FRVWUX]LRQH�GL�XQD�
QXRYD�UHWH��
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,O� JXDLR� q� FKH� HUD�� FRPH� VSHVVR� q� DFFDGXWR� QHOOD� QRVWUD� VWRULD�� WURSSR� ³DYDQWL´�
ULVSHWWR�D�XQD�FODVVH�GLULJHQWH�SURYLQFLDOH�H�VHUYLOH��VXFFXEH�GL�XQ¶LGHD�³LPSHULDOH´�
HXURSHD�GL�UHWL�WUDQVD]LRQDOL�D�PRGHOOR�IUDQFR�WHGHVFR��$OVWRP�H�6LHPHQV���
,QIDWWL�� FRPSOLFH� OD� FULVL� D]LHQGDOH� GHO� ������ OD� )LDW�� SURSULHWDULD� GHOOH�2IILFLQH�
6DYLJOLDQR��FRVWUXWWULFL�GHO�SHQGROLQR��KD�YHQGXWR� O¶D]LHQGD�DL� IUDQFHVL�GL�$OVWRP�
FKH� KDQQR� SRL� RWWHQXWR� LPSRUWDQWL� FRPPHVVH� LQ� PROWL� 3DHVL� H� QRQ� XOWLPD� XQD�
VLJQLILFDWLYD�� GD� $PWUDN�� VRFLHWj� GHOOH� IHUURYLH� SULYDWH� GHO� 1RUG� $PHULFD� SHU�
UHDOL]]DUH�O¶DOWD�YHORFLWj�QHJOL�6WDWL�8QLWL��VXOOD�UHWH�HVLVWHQWH��
�

8QD�YLJQHWWD��
�

�
1HO�QRVWUR�3DHVH�OH�*UDQGL�2SHUH�VRQR�DVVLPLODELOL�DL�³SDFKLGHUPL�URVD´��RYYHUR�
D� LQIUDVWUXWWXUH� GL� GXEELD�� R� GLEDWWXWD� XWLOLWj�� DOWR� FRVWR�� DOWR� LPSDWWR� VRFLDOH� HG�
DPELHQWDOH�� PD� JUDQGH� YLVLELOLWj� PHGLDWLFD�� VSHQGLELOH� SROLWLFDPHQWH� HG�
HOHWWRUDOPHQWH��
,QIDWWL�� QHOOD� TXDVL� WRWDOLWj� GHL� FDVL�� L� WHPSL� H� L� FRVWL� VWLPDWL� QRQ� YHQJRQR� PDL�
ULVSHWWDWL� H� LO� SRWHUH� SROLWLFR� GHO� PRPHQWR� QRQ� q� TXDVL� PDL� LQ� JUDGR� GL� IDU�
YDOHUH� OH� VXH� UDJLRQL�� HVHUFLWDQGR�XQ�SRWHUH� IRUWH� FRQ� L�GHEROL� H�GHEROH� FRQ� L�
IRUWL�H�VL� DYYLOXSSD� LQ�XQ� LQWULJR� LQHVWULFDELOH�GL�SURFHGXUH�H�SDVVDJJL�QRUPDWLYL��
ULWDUGL�QHL�ILQDQ]LDPHQWL�H�FRQIOLWWL�GL�DWWULEX]LRQH��WDQWR�EDURFFKL��WDQWR�LQHIILFDFL�
QHOOR�VFRQILJJHUH�FRUUX]LRQH�H�LPSHUL]LD��
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8Q� HVHPSLR� VX� WXWWL� q� TXHOOR� GHO� 0RVH�� LO� VLVWHPD� GHOOH� SDUDWLH� PRELOL� FKH�
GRYUHEEH�VDOYDJXDUGDUH�OD�FLWWj�GL�9HQH]LD�GDOOH�DOWH�PDUHH�FKH��DYYLDWR�QHO������
FRQ�LSRWHVL�GL�FRVWR�LQIHULRUL�D���PLOLDUGL�GL�HXUR��D�RJJL�q�VWDWR�FRPSOHWDWR�DOO¶����
FLUFD�H�FRQ�XQD�VSHVD�FKH�KD�JLj�VXSHUDWR�L�FLQTXH�PLOLDUGL�GL�HXUR��
�

8Q�SURYHUELR�URPDJQROR��
�

8Q�µEDVWD�DYp�OD�UVzQ��EVRJQD�FK¶L�W¶OD�GHJD��
�1RQ�EDVWD�DYHU�UDJLRQH��ELVRJQD�FKH�WH�OD�GLDQR���

�
,O� SURJHWWR� WDQWR� JHQLDOH�� FRQFHWWXDOPHQWH� VHPSOLFH��PD� QRQ� EDQDOH� H� RULJLQDOH�
QHOOD�VXD�FRQFH]LRQH�q�LQYHFH�FRPSOHVVR�H�GHOLFDWR�QHOOD�VXD�UHDOL]]D]LRQH��DYHQGR�
QHOOH� FHUQLHUH�FKH�SHUPHWWRQR�GL� DO]DUH�HG�DEEDVVDUH� L�TXDVL�����FDVVRQL��SHVDQWL�
ROWUH����WRQQHOODWH�RJQXQR��LO�VXR�HOHPHQWR�GL�GHEROH]]D��
3HU�GL�SL��QHOO¶LSRWHVL�GL�XQ�VXR�WHUPLQH�WUD�XQ�SDLR�G¶DQQL��FRQ�DOWUHWWDQWL�DQQL�GL�
FROODXGR� H� VSHULPHQWD]LRQH�� QHFHVVLWHUj� GL� FLUFD� ��� PLOLRQL� GL� HXUR� DQQXL� SHU�
O¶HVHUFL]LR��
1RQ�q�QHSSXUH�LO�FDVR�GL�SDUODUH�GHO�SURJHWWR�SHU�LO�SRQWH�VXOOR�VWUHWWR�GL�0HVVLQD��
SHUFKp� ULVFKLHUHPPR� GL� FRSULUFL� GL� ULGLFROR� GDO� PRPHQWR� FKH� SDUOLDPR� GL� XQ�
SURJHWWR�FKH�q�QDWR�ROWUH�YHQWLFLQTXH�DQQL� ID��KD�JLj�³EUXFLDWR´�YDULH�FHQWLQDLD�GL�
PLOLRQL�GL�HXUR��VHQ]D�FKH�XQ�VROR�PDQXIDWWR�VLD�VWDWR�UHDOL]]DWR��
1RQ�q�VWDWR�VHPSUH�FRVu��SHUz��H�YDOJD�SHU�WXWWL�O¶HVHPSLR�GHOO¶DXWRVWUDGD�GHO�6ROH��
OXQJD� EHQ� ���� FKLORPHWUL� H� GLVFXWLELOH� ILQ� FKH� VL� YXROH� �UDPPHQWR� FKH� LO� 3DUWLWR�
&RPXQLVWD�,WDOLDQR�IX�XQ�VXR�VWUHQXR�RSSRVLWRUH��FRQ�DQFKH�UDJLRQHYROL�RELH]LRQL��
IX� UHDOL]]DWD� LQ� VROL� VHL� DQQL� GL� ODYRUL� ������������ H� FRQ� FRVWL� UDJLRQHYROPHQWH�
ULVSHWWDWL��FLUFD�����PLOLDUGL�GL�DOORUD���
�

8QD�YLJQHWWD��
�

�
�
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2JJL� D� GLVWDQ]D� GL� ROWUH� ��� DQQL� DEELDPR� VPDUULWR� LO� VHQVR� GHOOD� PLVXUD� H� FL�
VFKLHULDPR� FRPH� 2UD]L� H� &XULD]L� D� IDYRUH� R� FRQWUR�� DGGXFHQGR� R� VFUHGLWDQGR�
SUHVXQWL�FRVWL�H�SUHVXQWL�EHQHILFL�� VHQ]D�FRJOLHUH� LO�YDORUH�UHDOH�� OD�SRUWDWD�VRFLDOH�
GHJOL� LQWHUYHQWL� H� LO� ORUR� SRVL]LRQDPHQWR� DOO¶LQWHUQR� GHO� SL�� DPSLR� SURJHWWR� GHO�
VLVWHPD�3DHVH��
,Q�HIIHWWL��RJQL�LQIUDVWUXWWXUD���SULPD�R�SRL���JHQHUHUj�GHL�EHQHILFL��LO�JXDLR�q�
FKH�VH�QRQ�q�SULRULWDULD�H�LQVHULWD�LQ�XQ�SURJHWWR�FRPSOHVVLYR��WRJOLHUj�ULVRUVH�SHU�OH�
PDQXWHQ]LRQL� GL� TXDQWR� JLj� FRVWUXLWR� H� SHU� DOWUH�� PDJDUL� GL� SL�� VLJQLILFDWLYD�
LPSRUWDQ]D��
(¶� HPEOHPDWLFR� LO� FDVR� GHO� SURJHWWR� GL� WUDIRUR� IHUURYLDULR� FKH� GRYUHEEH� XQLUH�
7RULQR� FRQ� /LRQH�� PD� FKH� q� SDUWH� GL� XQ� SURJHWWR� GL� SL�� DPSLR� UHVSLUR� FKH�
SUHYHGHYD�XQ�³FRUULGRLR´��Q����GD�/LVERQD�D�.LHY��
1DWR� DQFK¶HVVR� YHUVR� OD� ILQH� GHO� VHFROR� VFRUVR� H� FRQ� SUHYLVLRQL� GL� WUDIILFR�
FUHVFHQWH�HG�HVSRQHQ]LDOH��q�VWDWR�GD�VXELWR�RVWHJJLDWR�GDOOD�SRSROD]LRQH�ORFDOH�FKH�
q� VWDWD� LJQRUDWD� QHOOH� VXH� ULFKLHVWH� H� YHVVDWD� FRQ� XQ¶RFFXSD]LRQH� ³PLOLWDUH´� GHO�
WHUULWRULR���
)RUVH� SL�� FKH� VX� FRQVLGHUD]LRQL� WHFQLFR�JHVWLRQDOL� LO� SURJHWWR� q� QDWR� VX� GXH�
HOHPHQWL�SRUWDQWL��OR�VWUHWWR�UDSSRUWR�GL�DOORUD�WUD�,WDOLD�H�)UDQFLD�H�OD�UHOD]LRQH�FRQ�
OD� 8(�� FKH� OR� KD� FRQVLGHUDWR� XQ� SURJHWWR� SULRULWDULR� H� OR� KD� LQVHULWR� WUD� TXHOOL�
PHULWHYROL�GL�XQ�ILQDQ]LDPHQWR��LQ�TXDQWR�SDUWH�GHO�SL��DPSLR�SURJHWWR�GHOOH�UHWL�GL�
WUDVSRUWR�WUDQVHXURSHH��
4XLQGL� O¶RSHUD� q� VWDWD�SHQVDWD�PROWL� DQQL� ID�� FRQ�XQ¶LGHD�QDWD� DO� FHQWUR� HG�
HVWHVD� DOOD� SHULIHULD� �GHOO¶LPSHUR��� H� VX� SUHYLVLRQL� GL� XQ� FRUULGRLR� HXURSHR� FKH�
DYUHEEH�GRYXWR�FROOHJDUH�/LVERQD�D�.LHY��RJJL�VL� UDIIURQWD�FRQ�XQD�UHDOWj�FKH�KD�
VSRVWDWR�OD�SDUWHQ]D�D�0DGULG�H�QRQ�q�FKLDUR�VH�OR�VERFFR�DG�HVW�VLD�DQFRUD�DWWXDOH��
$WWXDOPHQWH��SRL��QRQ�VROR�OH�SUHYLVLRQL�GL�FUHVFLWD�GHO�WUDVSRUWR�PHUFL�VRQR�VWDWH�
ULGLPHQVLRQDWH��PD�O¶DSHUWXUD�GHO�*RWWDUGR�H�LQ�SURVSHWWLYD�TXHOOD�GHO�%UHQQHUR�GL�
EDVH��SRQJRQR�XOWHULRUL�GRPDQGH�VXOOD�VXD�HIIHWWLYD�XWLOLWj��DQFKH�DOOD� OXFH�GL�XQD��
FUHVFHQWH�GHPDWHULDOL]]D]LRQH�GHL�SURFHVVL�SURGXWWLYL��
3HU� GL� SL�� OH� VILGH� GHOO¶XWLOL]]R� SULRULWDULR� GHOOH� ULVRUVH� SXEEOLFKH� VL� VSRVWDQR�
VHPSUH� SL�� GDOOH� LQIUDVWUXWWXUH� UHDOL� �� FKH� QHFHVVLWDQR� GL� JUDQGL� LQYHVWLPHQWL� GL�
FDSLWDOL� GDO� GXEELR� ULHQWUR� H�� LQ� SULPR� OXRJR�� GL� PDQXWHQ]LRQH� FRQWLQXDWLYD� �� D�
TXHOOH�LPPDWHULDOL�FRPH�LO�FDSLWDOH�XPDQR��OH�UHWL�GLJLWDOL�H�OD�GLIIXVLRQH�GHL�VDSHUL��
4XLQGL�q�DOOD�OXFH�GL�TXHVWL�HOHPHQWL�H�QRQ�VROR�GHOO¶DQDOLVL�FRVWL�EHQHILFL��QRQ�FKH�
GDOO¶LGHD� QHR� OLEHULVWD� FKH� SHU� IDU� ULSDUWLUH� XQR� VYLOXSSR� JHQHULFR� HG� HQHUJLYRUR�
VHUYDQR� JUDQGL� LQIUDVWUXWWXUH� FLQHPDWLFKH�� FKH� RFFRUUH� ULSDUWLUH� SHU� GHFLGHUH� OD�
SULRULWj�GHJOL�LQYHVWLPHQWL��
3HU� TXHVWL� LQWHUYHQWL� LO� SULQFLSLR� DO� TXDOH� DWWHQHUVL� QRQ� SRVVRQR� FKH� HVVHUH���
O¶DFFHVVLELOLWj��O¶DWWUDWWLYLWj��OD�FRQWLQXLWj��O¶LQWHJUD]LRQH�H�OD�FRUUHOD]LRQH��
,Q�XOWLPD�LVWDQ]D��q�EHQH�UDPPHQWDUH�FKH�XQD�UHFHQWH�DQDOLVL�GHOOD�&RUWH�GHL�&RQWL�
GHOO¶8QLRQH� (XURSHD� KD� DIIHUPDWR� FKH� QRQ� HVLVWH� DQFRUD� XQ¶HIILFDFH� UHWH�
HXURSHD�GL� WUDVSRUWR�SHUVRQH��PHUFL�H�GDWL��PD�VROR�XQ¶LQHIILFLHQWH�UDJQDWHOD�
GL�WUDWWH�QD]LRQDOL�D�YROWH��DQFKH�SULYH�GL�FRQWLQXLWj��
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3HUWDQWR� LO� FHWR� SROLWLFR� GL� RJJL�� LQ� FRQWLQXD� DOWHUQDQ]D� WUD� LO� SRWHUH� GHO� IDUH� H�
TXHOOR�GHO�QRQ�IDUH��SDUDIUDVDQGR�6DQW¶$JRVWLQR��³6LJQRUH�UHQGLPL�FDVWR��PD�QRQ�
VXELWR´��ID�DL�FLWWDGLQL�SURPHVVH�FKH�VD�GL�QRQ�SRWHU�PDQWHQHUH��DOPHQR�³VXELWR´��
�

8QD�EDWWXWD��
�

SDUODQGR�IUDQFDPHQWH��GREELDPR�DPPHWWHUH�FKH�OD�QRVWUD�EDVH�GL�
FRQRVFHQ]D�SHU�VWLPDUH�LO�SURILWWR�GHFHQQDOH�GL�XQD�IHUURYLD��GL�XQD�

PLQLHUD��GL�XQ¶D]LHQGD��GL�XQ�WUDQVDWODQWLFR��GL�XQ�HGLILFLR�GHOOD�&LW\��q�EHQ�
SRFD�FRVD�H�WDOYROWD�q�LQHVLVWHQWH��

�-RKQ�0D\QDUG�.H\QHV��
�
/¶DQDOLVL� GL� 3DVWRUH� q� HQIDWL]]DWD� GDOOH� WLWXEDQ]H� �� FRPXQL� D� WXWWL� L�
JRYHUQDQWL� GHO� PRQGR�� FRQ� UDULVVLPH� HFFH]LRQL� ±� QHOO¶DVVXPHUH� GHFLVLRQL�
GUDVWLFKH�LQ�PHULWR�DOOD�SDQGHPLD�GHO�&RYLG�����WXWW¶RUD�LQ�DWWR���
/H�SUHVVLRQL�GHL�SRWHQWDWL�HFRQRPLFR�ILQDQ]LDUL�XQLWH�DO�WLPRUH�GL�LQLPLFDUVL�
JOL� HOHWWRUL� UHQGH� SDYLGL� L� SROLWLFL� H� SDOOLGH� OH�PLVXUH� GL� SUHYHQ]LRQH�� Ê� XQ�
SHUIHWWR� HVHPSLR� GHOOD� SDXUD� GL� HVHUFLWDUH� LO� SRWHUH� FRQ� O¶DVVXQ]LRQH� GL�
UHVSRQVDELOLWj���
6HJQDOR� SHUz� FKH� �� GDJOL� LQQXPHUHYROL� HSLVRGL� WUDJLFRPLFL� FKH� KDQQR�
FDUDWWHUL]]DWR�OD�JHVWLRQH�GHOO¶HPHUJHQ]D�VDQLWDULD���VL�SXz��LQYHFH��HYLQFHUH�
FKH� L� SROLWLFL� DPDQR� IRUWLVVLPDPHQWH� LO� SRWHUH� H� ULIXJJRQR�
PDOGHVWUDPHQWH�OH�UHVSRQVDELOLWj�������
³1RQ� SUHQGR� OH]LRQL� GD� QHVVXQR�´�� ³ULPDQJR� DO� PLR� SRVWR�´� VRQR� GXH�
DIIHUPD]LRQL� WLSLFKH� FKH� PRVWUDQR� OD� SHUIHWWD� PLVFHOD� GL� SURWHUYLD� H�
SXVLOODQLPLWj�� 5LVXRQDQR� WDQWR� VSHVVR� GD� QRQ� VRUSUHQGHUH� QHVVXQR�� DQ]L�
VFLYRODQR�YLD�H�QRQ�SURGXFRQR�SL��QHSSXUH�LQGLJQD]LRQH��
�
9HGLDPR�RUD�GHOOH�DQDOLVL�GLYHUVH��FKH�DYYHUVDQR� OD�YLVLRQH�GL�XQ� LPSHUR�
HXURSHR� ULFRUUHQGR� DQFRUD� D� 'DULR� )DEEUL� H� /XFLR� &DUDFFLROR� H�
LQWURGXFHQGR�XQR�SVHXGR�)ORULR��
� �

�
����*OL�HVHPSL�GL�HYLWDPHQWR�H�GL�VFDULFDPHQWR�VX�DOWUL�GHOOH�SURSULH��SUHFLVH�H� LQGXELWDELOL��
UHVSRQVDELOLWj�VRQR�WDQWR�QXPHURVL�GD�RFFXSDUH�PLJOLDLD�GL�FDUDWWHUL�GL�VWDPSD��
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)ORULR�H�)DEEUL��O¶RPEUD�GL�XQ�VRJQR�VHQ]D�YLROHQ]D�
�

0RULUH��GRUPLUH��'RUPLUH��IRUVH�VRJQDUH��
�:LOOLDP�6KDNHVSHDUH��

�
/D� SULPD� DQDOLVL� FULWLFD� DO� SUHVXQWR� LPSHUR� HXURSHR� �� LQFDUQDWR� GDOOD�
&RPXQLWj�(XURSHD���q�D�ILUPD�GL�-RKQ�)ORULR��FKH�q�OR�SVHXGRQLPR�DGRWWDWR�
GD�XQ�DQDOLVWD�LWDOLDQR��+D�SXEEOLFDWR�XQ�DUWLFROR�PROWR�OXQJR�H�LQWHUHVVDQWH��
GL� FXL� ULSRUWR� SRFKL� HVWUDWWL�� FKH� FKLDULVFRQR� EHQH� LO� SDUDGRVVR� SHU� FXL�
O¶HXURSHLVPR�q�DQWLHXURSHR�����
�
/
DSSURFFLR�IXQ]LRQDOLVWD��FRPH�FDSLURQR�EHQLVVLPR�0RQQHW�H�6FKXPDQ��SRWHYD�
HVVHUH� XVDWR� SHU�PDVFKHUDUH� OH� FRQWUDGGL]LRQL� GHOO
(XURSD� SRVW�EHOOLFD�� GLYLVD� GD�
ULYDOLWj�VWRULFKH�H�LPPHUVD�LQ�SURIRQGL�YLQFROL�JHRSROLWLFL��,O�IXQ]LRQDOLVPR��LQROWUH��
ODVFLDYD� LQWHQGHUH� FKH� OD� FRRSHUD]LRQH� PDWHULDOH�� DIILGDWD� D� XQD� EXURFUD]LD�
VRYUDQD]LRQDOH�� DYUHEEH� GL� SHU� Vp� QHXWUDOL]]DWR� L� FRQIOLWWL� H� FRQGRWWR� XQ� JLRUQR�
DOO
HPHUJHUH�GL�XQD�FRPXQLWj�SROLWLFD��1HOOH�SDUROH�GHOOD�'LFKLDUD]LRQH�6FKXPDQ��
³/
(XURSD�QRQ�VL� IDUj� WXWWD� LQ�XQD�YROWD��PD�DWWUDYHUVR� UHDOL]]D]LRQL�FRQFUHWH�FKH�
FUHHUDQQR�XQD�VROLGDULHWj�GL�IDWWR´��
7URYD� TXL� RULJLQH� LO� FUHGR� IRQGDWLYR� GHOO
HXURSHLVPR� VWRULFR�� VHFRQGR� FXL�
O
LQWHJUD]LRQH�WHFQLFR�HFRQRPLFD���H�TXLQGL�OD�SUROLIHUD]LRQH�GL�DSSDUDWL�EXURFUDWLFL�
D�HVVD�SUHSRVWL��OH�LVWLWX]LRQL�³FRPXQL´����UDSSUHVHQWHUHEEH�OD�YLD�PDHVWUD�YHUVR�LO�
VRJQR�GHOO
(XURSD�XQLWD��(¶�SUHFLVDPHQWH�D�TXHVWR�OLYHOOR�FRQFHWWXDOH�FKH�VL�DQQLGD�
SHUz�LO�IUDLQWHQGLPHQWR�SL��SURIRQGR��FROWLYDWR�GD�WDQWD�SDUWH�GHOOD�FODVVH�GLULJHQWH�
LWDOLDQD�� SHU� FXL� LO� SURFHVVR� G
LQWHJUD]LRQH� DYUHEEH� FRPH� telos OD� WHUUD� SURPHVVD�
GHOO
XQLRQH�SROLWLFD��
$O� GL� Oj� GHOO
LQFRQVLVWHQ]D� FRQFHWWXDOH�� DPSLDPHQWH� GLPRVWUDWD� GDOOD� VWRULD�� GHL�
SUHVXSSRVWL� ORJLFL� H� ILORVRILFL� GL� XQ� VLPLOH� DSSURFFLR��SHU� VPHQWLUH� DOOD� UDGLFH�
GHFHQQL�GL�YXRWL�GLEDWWLWL�DFFDGHPLFL�H�SROLWLFL�VXO�WHPD�H�VXIILFLHQWH�ULFRUGDUH�
FLz� FKH� L� GLSORPDWLFL� LPSHJQDWL� QHL� GXUL� QHJR]LDWL� D� %UX[HOOHV� VSHULPHQWDQR�
RJQL� JLRUQR�� RYYHUR� FKH�� QRQRVWDQWH� OH� WHQGHQ]H� DOOD� IRUPD]LRQH� GL� XQD� VRFLHWj�
LQWHUD]LRQDOH�PDJJLRUPHQWH� LQWHJUDWD� LQ�(XURSD� �TXHVWR� LO� VHQVR� VWRULFR� UHDOH�GHO�
SURFHVVR� G
LQWHJUD]LRQH��� QHVVXQ� JRYHUQR� HXURSHR� VL� H� PDL� VRJQDWR�� Qp� PDL� VL�
VRJQHUj��GL�PHWWHUH�LQ�DJHQGD�O¶DEROL]LRQH�GHO�VLVWHPD�GHJOL�6WDWL�H�O
LQVWDOOD]LRQH��
DO�VXR�SRVWR��GL�XQD�VLQJROD�DXWRULWj�SROLWLFD�DO�FXRUH�GHOO
8H��

�
��� �-�� )ORULR�� /¶RPEUD� GL� XQ� VRJQR�� 3HUFKp� O¶HXURSHLVPR� q� DQWLHXURSHR�� /LPHV� ���������
SS���������� /R�SVHXGRQLPR� �IRUVH�GL� 3DROR�6DYRQD�� H[�PLQLVWUR�SHU�JOL� DIIDUL� HXURSHL"�� q�
ULSUHVR�GD�*LRYDQQL�)ORULR��������������XQ�XPDQLVWD�LQJOHVH�GL�RULJLQL�VLFLOLDQH��QRWR�SHU�OH�
VXH�WUDGX]LRQL�H�FKH�WDOXQL�FRQVLGHUDQR��O¶DXWRUH�GL�DOFXQL��WHVWL�GL�6KDNHVSHDUH��7UD�TXHVWL�
/DPEHUWR�7DVVLQDUL�FKH��QHO�IHEEUDLR�������KD�SXEEOLFDWR�LQ�)UDQFLD�OD�SL��FRPSOHWD�YHUVLRQH�
GHL� ODYRUL� GL� )ORULR�� D� VRVWHJQR� DSSXQWR� GHOO¶LGHQWLWj� IORULDQD� GL� 6KDNHVSHDUH�� 6L� YHGD�
KWWSV���DOWULWDOLDQL�QHW�MRKQ�IORULR�XQR�VKDNHVSHDUH�WUDQVFXOWXUDOH�DO�FXRUH�GHOOHXURSD��
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8QD�YLJQHWWD��
�

�
�
/R�SVHXGR�)ORULR�ULFRVWUXLVFH�DQFKH�LO�YL]LR�RULJLQDULR�GHOOD�QDVFLWD�GHOO¶HXUR�
FRPH�PRQHWD�XQLFD��
�
,O�PRQLWR� SL�� VLJQLILFDWLYR� VXL� ULVFKL� GHOO
HXUR� DUULYz� GD� FKL�� SL�� GL� WXWWL�� DYHYD�
VHJXLWR� dall’interno OD� JHQHVL� GHOOD� PRQHWD� XQLFD�� LO� FDSR� GHOOD� GLYLVLRQH� $IIDUL�
PRQHWDUL� GHOOD� &RPPLVVLRQH� HXURSHD�� %HUQDUG� &RQQROO\�� ,Q� XQ� FRUDJJLRVR� OLEUR�
FKH�JOL�FRVWz�LO�SRVWR�H�XQ�SURFHVVR�GDYDQWL�DOOD�&RUWH�GL�*LXVWL]LD��&RQQROO\��GDWL�
DOOD� PDQR�� GHQXQFLz� SXEEOLFDPHQH� OD� IROOLD� GHO� SURJHWWR�� DYYLVDQGR� FKH�
0DDVWULFKW� QRQ� VDUHEEH� VWDWR� LO� FRPSLPHQWR� GHO� WUDWWDWR� GL� 5RPD�� PD� XQ�
³PDQLIHVWR�SHU�OD�GLYLVLRQH�H�LO�FRQIOLWWR�LQ�(XURSD´��7HQWDUH�GL�OHJDUH�LQVLHPH�
SDHVL� FRPH� OD�)UDQFLD� H� OD�*HUPDQLD�PHGLDQWH�XQD�PRQHWD� FRPXQH�QRQ�DYUHEEH�
IRUJLDWR�XQ
XQLRQH��DO�FRQWUDULR�DYUHEEH�WUDVIRUPDWR�³TXHVWLRQL�PRQHWDULH�QD]LRQDOL�
LQ� FRQIOLWWL� SROLWLFL� LQWHUQD]LRQDOL´�� ,,� SURJHWWR� GL� XQLRQH� PRQHWDULD�� VSLHJDYD� LO�
PDQDJHU�GHOO¶DOORUD�6LVWHPD�0RQHWDULR�(XURSHR��DYUHEEH�FUHDWR�³PLVHULD�VRFLDOH�
HG� HFRQRPLFD´�� H� OR� DYUHEEH� IDWWR� LQ� XQ� PRGR� ³GHO� WXWWR� SUHYHGLELOH´��
GLVWUXJJHQGR� QRQ� VROR� OD� SURVSHULWj� HFRQRPLFD� H� VRFLDOH� GHL� SDHVL� FRLQYROWL��PD�
DQFKH� OD� OHJLWWLPLWj� SROLWLFD�� O¶DPLFL]LD� H� OD� FRRSHUD]LRQH� WUD� L� SRSROL� G¶(XURSD��
0HWWHQGR�LQ�JUDYLVVLPR�ULVFKLR�OD�VWDELOLWj��OD�OHJLWWLPLWj�H�OD�SDFH��
*OL� IHFH� HFR� TXDOFKH� DQQR� SL�� WDUGL� 0DUWLQ� )HOGVWHLQ�� LQVLJQH� HFRQRPLVWD� GL�
+DUYDUG��FKH�VFULYHQGR�QHO������VX�Foreign Affairs PLVH�LQ�JXDUGLD�L�OHDGHU�YHWHUR�
FRQWLQHQWDOL��³,QYHFH�GL�IDYRULUH�O¶DUPRQLD�LQWUD�HXURSHD�H�OD�SDFH�JOREDOH��q�PROWR�
SL�� SUREDELOH� FKH� LO� SDVVDJJLR� DOO
XQLRQH� PRQHWDULD� H� DOO
XQLRQH� SROLWLFD� FKH� QH��
FRQVHJXLUj�FRQGXFD�D�XQ�DXPHQWR�GHL�FRQIOLWWL�DOO
LQWHUQR�GHOO
(XURSD�´�
�
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�«�� &RPH� XQ� VDVVR� VX� XQD� VROWLOH� ODVWUD� GL� JKLDFFLR�� OD� FULVL� ILQDQ]LDULD� KD�
PHVVR� LQ� OXFH� LO� vulnus SROLWLFR� GHOO
XQLRQH� PRQHWDULD� H� OµLQFRQVLVWHQ]D�
GHOO
DVVXQWR� IXQ]LRQDOLVWD� FROSLWR� DO� FXRUH� GHO� PHWRGR� FRPXQLWDULR�� O
LGHD� FKH�
UHDOL]]D]LRQL� FRQFUHWH� �O
HXUR�� DYUHEEHUR� FUHDWR� XQD� VROLGDULHWj� GL� IDWWR� �O
XQLRQH�
SROLWLFD���/D�VFRPPHVVD�IXQ]LRQDOLVWD��LPSOLFDQWH�XQD�OH]LRQH�VHTXHQ]LDOH�WUD�HXUR�
HG�(XURSD��VL�q�ULYHODWD�XQD�FRORVVDOH�PHQ]RJQD��OD�VROLGDULHWj���O
XQLFD�PRQHWD�GL�
FXL�O
8H�KD�GUDPPDWLFDPHQWH�ELVRJQR�±�QRQ�q��LQIDWWL��LO�prodotto PD�LO�presupposto 
GL�XQD�FRPXQLWj�GL�GHVWLQR��
,O� SURFHVVR� G
LQWHJUD]LRQH� q� JLXQWR� RJJL� D� XQ� SHULFRORVR� SXQWR� GL� VWDOOR��2JQL�
VROX]LRQH� DOOD� FULVL� strutturale GHOO
XQLRQH� PRQHWDULD� mantenendo l'euro 
ULFKLHGHUHEEH�XQD�PDJJLRUH�FHQWUDOL]]D]LRQH�GHL�SRWHUL�SROLWLFL��HVVHQ]LDOH�SHU�
XQD� PDJJLRUH� LQWHJUD]LRQH� GHOOD� VIHUD� HFRQRPLFD� H� ILVFDOH�� FRQGDQQDQGR�
FRPXQTXH�L�SDHVL�SHULIHULFL�DOOD�GHVHUWLILFD]LRQH�HFRQRPLFD��&RPSHQVDWD��VL�ID�SHU�
GLUH��GDO�FRVWDQWH�WUDVIHULPHQWR�GL�ULVRUVH�ILVFDOL�GD�SDUWH�GHO�FHQWUR�����
�
,QILQH� ULSRUWR� XQD� QRWD� D� SLq� SDJLQD� FKH� JLXVWLILFD� OD� ³JXHUUD� GHL� GD]L´�
DYYLDWD� H� SHUSHWXDWD� GDJOL� 6WDWL� 8QLWL� FRQ� O¶DPPLQLVWUD]LRQH� 7UXPS�� FKH�
WDQWL�FRPPHQWDWRUL�KDQQR�PDO�LQWHUSUHWDWR��
�
,,� GHSUH]]DPHQWR� GHOO
HXUR� VXO� GROODUR� GHO� ���� FLUFD� QHJOL� XOWLPL� DQQL� KD�
DOORQWDQDWR�SHU�XQ�SR
�OD�UHFHVVLRQH��PD�VIRUWXQDWDPHQWH�O¶$PHULFD�QRQ�DSSUH]]D�L�
SDHVL�PDQLSRODWRUL�GL�YDOXWD��WUD�FXL�QHOOD�OLVWD�GHO�GLSDUWLPHQWR�GHO�7HVRUR�ILJXUD�OD�
*HUPDQLD��WUDPLWH�%FH��H�7UXPS�KD�GHFLVR�GL�FRUUHJJHUH�JOL�VTXLOLEUL�HFFHVVLYL�
PDFURHFRQRPLFL�DXWRUL]]DQGR�GD]L�SHU�XQ�YDORUH�HTXLYDOHQWH�����
�

8QD�YLJQHWWD��
�

�
� �

�
����,YL��
����,YL��S�������
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8Q� DOWUR� ULOHYDQWH� DVSHWWR� GHOO¶LPSRVVLELOLWj� GHOOD� QD]LRQH� HXURSHD� q� GL�
QDWXUD�VWRULFD�GL�OXQJR�SHULRGR��QD]LRQL�H�LPSHUL�QRQ�V¶LQYHQWDQR�VXOOD�
FDUWD� PD� DWWUDYHUVR� JXHUUH� FUXHQWH� FKH� FRQGXFRQR� DO� GRPLQLR� H�
DOO¶DVVLPLOD]LRQH�GHL�YLQFLWRUL�VXL�YLQWL���
/R� GHWWDJOLD� LQ� PRGR� WDQWR� FKLDUR� �� TXDQWR� FLQLFR� H� SHU� FHUWL� YHUVL�
GLVFXWLELOH� �� 'DULR� )DEEUL� LQ� XQ� OXQJR� DUWLFROR�� TXL� PL� OLPLWR� D� XQ� EUHYH�
HVWUDWWR�FKH�RVVHUYD�FRPH�L�IDXWRUL�GHOO¶8QLRQH�(XURSHD�QRQ�FRPSUHQGRQR�
FRPH��
�
RJQL� FROOHWWLYLWj� VLD� LO� ULVXOWDWR� GL� XQ� SHUFRUVR� SURIRQGDPHQWH� YLROHQWR��
6RVWDQ]LDWR� GD� VRSUXVL� GL� PDWULFH� HWQLFD�� GDOO¶LQDSSHOODELOH� RPRORJD]LRQH� GL�
SHUFH]LRQL� LQL]LDOPHQWH� DOLHQH�� GDOOD� WUDGX]LRQH� GL� DWWLWXGLQL� SHFXOLDUL� LQ� FRVWXPH�
JHQHUDOH�� 6ROWDQWR� DWWUDYHUVR� OD� FUXGHOWj�� DSSOLFDWD� H� VXELWD�� OD� SUHVHQ]D� VXO�
WHUULWRULR�GL�XQR�VSHFLILFR�FHSSR�VL� ID�HPR]LRQDOH�� OD�FRDELWD]LRQH�VL� WUDVIRUPD� LQ�
OHJDPH�DQFHVWUDOH��OH�YHVVD]LRQL�ULFHYXWH�LQ�XQD�SHGDJRJLFD�VLQGURPH�GL�6WRFFROPD��
,Q� RJQL� OXRJR� GHO� SLDQHWD�� LQ� RJQL� SDVVDJJLR� FURQRORJLFR�� 1RQ� HVLVWH�
UHDOL]]D]LRQH�LQQRFXD�GL�WDOH�LPSUHVD��OD�SL��IHFRQGD�SHU�OH�UHOD]LRQL�XPDQH��
1HO� VXR� EUXWDOH� LQFHGHUH�� OD� JHPPD]LRQH� GHOO¶LGHQWLWj� QD]LRQDOH� SDVVD� GDOOD�
VRSUDIID]LRQH�DOO¶LQFDQWDPHQWR��ILQR�DOOD�PHUD�DIIH]LRQH��1HOOD�VXD�IDVH�IRUPDWLYD�
RJQL� SRSROR� q� IUXWWR� GHOO¶LPSRVL]LRQH� GL� XQ� JUXSSR� VXJOL� DOWUL�� FDSDFH� GL�
FRVWULQJHUH� DWWRUQR� D� Vp� LO� UHVWR� GHOOD� SRSROD]LRQH� DVFLXJDQGRQH� O¶DOWHULWj��
DVVRFLDQGROR� DO� SURSULR� GHVWLQR�� 6HQ]D� FOHPHQ]D� SHU� OH� LVWDQ]H� DOWUXL��
6XFFHVVLYDPHQWH�WUD�OH�JHQWL�SULPD�FRQTXLVWDWH�SRL�DVVLPLODWH�VFRPSDUH�LO�ULFRUGR�
GL�FLz FKH�q�VWDWR��VRVWLWXLWR�GD�XQ�LUUD]LRQDOH�VHQVR�GL�DSSDUWHQHQ]D��PDVWLFH�FKH�
PDQWLHQH�RPRJHQHD� OD� VRFLHWj�� FKH� OD� LQFOLQD� D� WROOHUDUH� IDWLFKH� H� VDFULILFL�� ,Q�XQ�
SURFHVVR� FKH� WUDFFLD� OD� YLWD� GL� RJQL� QD]LRQH�� 2UJDQR� YLYHQWH� FRPSRVWR� GL�
LQJLXVWL]LH� H� VHQWLPHQWR�� 2YYHUR�� SL�� GL� TXDQWR� SRWUHEEHUR� PDL� VRSSRUWDUH� L�
PLQLPDOLVWL� GLULJHQWL� FRQWLQHQWDOL�� GHVWLQDWL� DOOD� FRQIXWD]LRQH�GHO�SURSULR�GLVHJQR��
,JQDUL�GL�WDQWD�UHDOWj�����
�
/D� GLVFXWLELOLWj� GL� TXHVWD� WHVL� �� HYLGHQWHPHQWH� SUHVD� LQ� SUHVWLWR� GD� 9RQ�
&ODXVHZLW]� H� GD� +HJHO� �� GHULYD� GDJOL� DVVROXWL�� VHPSUH�� RYXQTXH� H�
FRPXQTXH��OL�KR�HYLGHQ]LDWL�LQ�JUDVVHWWR�QHO�WHVWR���&RP¶q�QRWR�GD�PLOOHQQL�
JOL�LPSHUL�KDQQR�FRQILQL�VSHVVR�VELDGLWL��LQ�FLz�KD�UDJLRQH�0XQNOHU�H��SULPD�
GL�OXL��3XEOLR�9LUJLOLR�0DURQH��&HUWR�OD�PHPRULD�VWRULFD�GHL�SRSROL�QRQ�q�FRVu�
IDWXD� HG� HIILPHUD� FRPH� VRVWLHQH� )DEEUL�� VRQR� QXPHURVL� JOL� HVHPSL� DO�
ULJXDUGR��

�
����'��)DEEUL��'HOO¶LPSRVVLELOLWj�GHOOD�QD]LRQH�(XURSHD��/LPHV�����������S�������
�



����������������Ǥ�������������
�������������ǣ���������ǯ��������

� ͳͶ

&Lz�QRQRVWDQWH�F¶q�PROWR�GL�YHUR��EDVWL�LO�FDVR�GHOOD�IRUPD]LRQH�GHJOL�6WDWL�
8QLWL�G¶$PHULFD��QRQ�YHGR�FRPH�VL�SRVVD�VSHUDUH� LQ�TXHOOL�G¶(XURSD�VHQ]D�
FRVSLFXL�VSDUJLPHQWL�GL�VDQJXH��
,QYHFH� ±� OR� YHGLDPR� QHO� SURVVLPR� FDSLWROR� �� F¶q� FKL� VSHUD� LQ� XQ�
GRSRGRPDQL�SRVLWLYR�H�LQFUXHQWR��
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8VFLUH�GDOO¶HXUR]RQD��XQ�GRSRGRPDQL�VHQ]D�GRPDQL�
�

Ê�PROWR�GLIILFLOH�SUHYHGHUH��VSHFLDOPHQWH�LO�IXWXUR��
�1LHOV�+HQULN�'DYLG�%RKU��

�
/¶HSLGHPLD�GL�&RYLG�����VFRSHUWD�QHOOD�SULPDYHUD�GHO�������KD�DFFHOHUDWR�
OH�GLQDPLFKH�JHRSROLWLFKH��
/¶LPSDJDELOH� /XFLR� &DUDFFLROR� FRPSLH� XQ� YRORQWDULVWLFR� H� DXGDFLVVLPR�
D]]DUGR�� JXDUGD� DO� GRSRGRPDQL�� RPHWWHQGR� LO� GRPDQL�� ULVFKLDQGR� FRVu� GL�
SUDWLFDUH� XQ� HVHUFL]LR� GL� �LQIRQGDWD�� VSHUDQ]D� FKH� FRQWHPSOD�SL�� ,WDOLD��
FLRq�PHQR�³/HXURSD´��RYYHUR�OD�GLYHUVLWj�DWWLYD���QRQ�SL��HXUR�PD�
PRQHWH� GL� VWDWR� VRYUDQH� H� SHUILQR� XQD� WUHQWLQD� GL� GLSDUWLPHQWL�
QD]LRQDOL�����
�1RQ� FKH� LR� VLD� LQ� GLVDFFRUGR�� q� FKH�PL� VHPEUD� XQ� VRJQR�� XQ� GHVLGHULR�
GHVWLQDWR�D�ULPEDO]DUH�SL��YROWH�FRQWUR�LO�PXUR�GL�JRPPD�GHOO¶DOWR��H�EDVVR��
FOHUR� EXURFUDWLFR�� $SSURIRQGLPHQWL� LQ� PHULWR� VRQR� SUHVHQWL� DOOD� ILQH� GL�
TXHVWD�VHFRQGD�SDUWH����/D�EXURFUD]LD� LPSXQLELOH��H�QHOOD�TXDUWD�SDUWH����
/D�EXURFUD]LD�LQGRPDELOH���
4XL� EDVWHUj� DQWLFLSDUH� FKH� L� SRWHUL� SURIRQGL� DQGUHEEHUR� ULIRUPDWL��
ULJHQHUDWL�H� ULHGXFDWL��q�XQ�RELHWWLYR� IDFLOH�D�VSHUDUVL�H� LQYHFH�q�XQ¶RSHUD�
WDQWR� DUGXD� GD� DSSDULUH� RJJL� �H� IRUVDQFKH� GRPDQL� H� GRSRGRPDQL��
LPSRVVLELOH�SHU�OH�GLIILFROWj�RJJHWWLYH��
/R�SVHXGR�*LRYDQQL�)ORULR��FKH�DEELDPR�LQFRQWUDWR�SRFR�VRSUD��ULQIRU]D�OD�
SRVL]LRQH� GL� &DUDFFLROR� LQ� XQD� GHWWDJOLDWD�� LQWHUHVVDQWH� H� IRQGDWD� DQDOLVL�
VWRULFD��,Q�HVWUHPD�VLQWHVL�SURSRQH�GL�VXSHUDUH�O¶XQLRQH�PRQHWDULD�SRLFKp��
�
/H� IRUPH� GHO� FDSLWDOLVPR� HXURSHR� DSSDLRQR� FRVWLWXWLYDPHQWH�� H� QRQ�
DFFLGHQWDOPHQWH�� GHVWLQDWH� D� FRQIOLJJHUH�� SHUFKp� GLYHUVL� H� LUULGXFLELOL� VRQR� L�
SDUDGLJPL� FXOWXUDOL� H� OH� HVSHULHQ]H� VWRULFKH� FKH� HVVH� ULIOHWWRQR�� &¶q� SHUFLz� XQD�
PDOLJQD�LURQLD�QHO�IDWWR�FKH�OH�ODFHUD]LRQL�SL��SHULFRORVH�DIILRULQR�SURSULR�Oj�GRYH�
O
8QLRQH�YHGHYD�OD�VXD�PLVVLRQH�SL��SHFXOLDUH��RVVLD�QHO�FDPSR�HFRQRPLFR��
/DFHUD]LRQL�H�GLYLVLRQL�FKH��FRPH�SUHYHGLELOH��VRQR�HPHUVH�GL�IURQWH�DO�SUREOHPD�
GL� FRPH� ILQDQ]LDUH� OH� PLVXUH� GL� FRQWUDVWR� DO� FUROOR� HFRQRPLFR� JHQHUDWR� GDO�
FRQWHQLPHQWR�GHO�YLUXV��FKH�LQ�,WDOLD�PROWR�SL��FKH�LQ�*HUPDQLD�KD�FRPSRUWDWR�XQ�
FUROOR�VLPXOWDQHR�GHOO
RIIHUWD�H�GHOOD�GRPDQGD��7XWWL�FRQFRUGDQR���D�GLIIHUHQ]D�GL�
GLHFL�DQQL�ID���VXOOD�QHFHVVLWj�GL�LQLHWWDUH�IRUWL�GRVL�GL�OLTXLGLWj�QHOO
HFRQRPLD�UHDOH��
0D� SRFKL� QHOO
(XUR]RQD� GLVSRQJRQR� GHOOH� ULVRUVH� SHU� IDUOR�� ,O� GLVHJQR�
LVWLWX]LRQDOH� GHOO
HXUR�� LQ� RVVHTXLR� DO� FUHGR� QHROLEHULVWD� VHFRQGR� FXL� OD� SROLWLFD�
PRQHWDULD�GRYUHEEH�HVVHUH�WHQXWD�DO�ULSDUR�GDO�SURFHVVR�HOHWWRUDOH��KD�UHVR�LQIDWWL�OD�
PRQHWD�XQD�ULVRUVD�VX�FXL�JOL�6WDWL�QRQ�HVHUFLWDQR�DOFXQ�FRQWUROOR�H�FKH�GHYRQR�

�
����/��&DUDFFLROR��,O�TXLQWR�SDUDGLJPD��/LPHV����������
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UDFLPRODUH� VXL� PHUFDWL� ILQDQ]LDUL� D� WDVVL� G
LQWHUHVVH� FKH� ULVSRQGRQR� DOOH�
ORJLFKH�VSHFXODWLYH�GHJOL�“animal spirits” GL�NH\QHVLDQD�PHPRULD��
�

8QD�YLJQHWWD��
�

�
�
6SURYYLVWL�GL�XQD�SURSULD�%DQFD�FHQWUDOH��L�SDHVL�FRQ�DOWL�WDVVL�GL�LQGHELWDPHQWR�H�
PLQRUL�VSD]L�GL�PDQRYUD�ILVFDOH��FDSLWDQDWL�GD�)UDQFLD�H�,WDOLD��KDQQR�TXLQGL�IDWWR�
DSSHOOR� DOOD� ³VROLGDULHWj� HXURSHD´�� DXVSLFDQGR�D�JUDQ�YRFH� O
HPLVVLRQH�GL� WLWROL�GL�
GHELWR�HXURSHL�SHU�HYLWDUH�O
LQVRUJHUH�GL�XQ�SUREOHPD�GL�VRVWHQLELOLWj�GHO�ORUR�GHELWR�
H� VFDFFLDUH� OR� VSHWWUR�GHOO
LQVROYHQ]D� ILQDQ]LDULD��(VSULPHQGR�GL� IDWWR� O
DWWHVD� FKH�
O
(XURSD��FLRq�OD�*HUPDQLD��ULVROYD�OR�VWDOOR�GHOO
(XUR]RQD��³GLPRVWUDQGRVL�VROLGDOH´�
��YDUFDQGR��FLRq��VRWWR�O
LPPHQVD�SUHVVLRQH�GHOOH�FLUFRVWDQ]H��OD�VRJOLD�GHOO
XQLRQH�
ILVFDOH��
/H�DVSHWWDWLYH�SROLWLFKH�QXWULWH�GDOO
DWWXDOH�FODVVH�GLULJHQWH�LWDOLDQD�H�IUDQFHVH�VRQR�
WXWWDYLD� SULYH� GL� IRQGDPHQWR�� O
DWWHVD� GL� *RGRW� q� GHVWLQDWD� D� FRQVXPDUH� OH� ORUR�
UHVLGXH� LOOXVLRQL��PHQWUH�SDOOLDWLYL�QRQ�ULVROXWLYL�DOOXQJKHUDQQR� OD� OHQWD�PD�DWURFH�
DJRQLD� GHOOH� ORUR� HFRQRPLH��$FXHQGR�QHO� IUDWWHPSR� OD� FRQIOLWWXDOLWj� H� OH� WHQVLRQL�
JHRSROLWLFKH� LQ� VHQR� DOO
XQLRQH� PRQHWDULD�� /
LPSLDQWR� ULFDWWDWRULR� GHOOD� WHVL�
³XQLRQLVWD´�� VHFRQGR� FXL� OD� *HUPDQLD� DYUHEEH� LO� ³GRYHUH� PRUDOH´� GL� DJLUH� QHO�
SUHVXQWR�³LQWHUHVVH�HXURSHR´��OXQJL�GDO�UDSSUHVHQWDUH�OD�VROX]LRQH�GHO�SUREOHPD��q�
XQD�VLFXUD�ULFHWWD�SHU�GDUH�IXRFR�DOOH�SROYHUL�GL�RVWLOLWj�H�ULVHQWLPHQWR�WUD�L�SRSROL�
HXURSHL�����

�
����-RKQ�)ORULR��6FDFFR�PDWWR�DOO¶(XUR]RQD��/LPHV�����������
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8QD�YLJQHWWD��
�

�
�
&RP¶q� UHJROD�� D]]DUGDUH� SUHYLVLRQL� HVSRQH� DO� GLOHJJLR�� ,O� IRQGR� 1H[W�
*HQHUDWLRQ�(8�q�VWDWR�DSSURYDWR�VROR�WUH�PHVL�GRSR�O¶DUWLFROR�GHOOR�SVHXGR�
)ORULR��
$O� WHUPLQH� GHOOD� VXD� OXQJD� GLVDPLQD� O¶$XWRUH� DIIHUPD� RWWLPLVWLFDPHQWH�
FKH��
�
1HL�SURVVLPL�DQQL�XQD�QXRYD�FODVVH�GLULJHQWH�VDUj�FKLDPDWD�D� WUDFFLDUH� LQ�PRGR�
UHVSRQVDELOH� XQD� WUDLHWWRULD� GL� XVFLWD� RUGLQDWD� GDO� SXUJDWRULR� GHOO
(XUR]RQD��
VSH]]DQGR� OD� VSLUDOH� LQIHUQDOH� GL� GHIOD]LRQH�� GLVRFFXSD]LRQH� H� GHVHUWLILFD]LRQH�
LQGXVWULDOH��5LFHOHEUDQGR�DQ]LWXWWR�OH�QR]]H�WUD�%DQFD�FHQWUDOH�H�JRYHUQR��ULSRUWDUH�
LO�FRQWUROOR�GHOOD�PRQHWD�QHOO
DOYHR�GHO�SRWHUH�HVHFXWLYR�VLJQLILFD�LQIDWWL�ULILXWDUH�OD�
ILORVRILD�GL�JRYHUQR�GHO�YLQFROLVPR�H�ULFROORFDUH� LO�SRWHUH�SROLWLFR�QHL�SDUODPHQWL��
QRQ� QHL� FRPLWDWL�� VPDVFKHUDQGR� LO� IDOVR� LGHRORJLFR� �HG� HFRQRPLFR�� VHFRQGR� FXL�
HVLVWHUHEEH�XQ�optimum WHFQLFR�GL�JHVWLRQH�GHOO
HFRQRPLD��
6HQ]D� UHFXSHUDUH� SLHQD� VRYUDQLWj� SROLWLFD� H� SLHQR� FRQWUROOR� VXOOD� SROLWLFD�
HFRQRPLFD�QRQ�VROR�QRQ�VDUj�SRVVLELOH�JDUDQWLUH�XQ�IXWXUR�GL�SURVSHULWj�H�EHQHVVHUH�
SHU� O¶,WDOLD�� QRQ� VDUj� QHDQFKH� SRVVLELOH� LPPDJLQDUH�� UHLQYHQWDQGROR�� XQ� GLYHUVR�
OHJDPH� IUD� OH� QD]LRQL� HXURSHH�� LQ� SDUWLFRODUH� FRQ� OD� *HUPDQLD�� FRQ� FXL�
FRQGLYLGLDPR�XQ� LPPHQVR�SDWULPRQLR� VWRULFR�� ILORVRILFR H�FXOWXUDOH��/HJDPH�FKH�
GRYUj�HVVHUH�IRQGDWR�VXL�ULVSHWWR�GHOOD�GLYHUVLWj�H�VXOOD�OLEHUWj�GL�FLDVFXQ�SRSROR�GL�
GHFLGHUH� GHO� SURSULR� GHVWLQR�� 1HO� IUDWWHPSR�� LQIDWWL�� L� FUHVFHQWL� GLVVLGL� SROLWLFL�
GHULYDQWL� GDOO
LQQDWXUDOH� WHQWDWLYR� GL� LPSRUUH� XQ
XQLRQH� ILVFDOH� WUD� GHPRFUD]LH�
GLYHUVH� DYUj� IDWWR� OLHYLWDUH� LO� ULVHQWLPHQWR�� LO� VRVSHWWR� H� OH� GLIILGHQ]H� UHFLSURFKH��
DFXHQGR�� LQ� XQD� SDUDGRVVDOH� PD� SUHYHGLELOH� HWHURJHQHVL� GHL� ILQL�� TXHOOD�
FRQIOLWWXDOLWj�WUD�OH�QD]LRQL�G
(XURSD�FKH�LO�SURFHVVR�G
LQWHJUD]LRQH�DVSLUDYD�D�
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VXSHUDUH�����
�
6H���FRPH�VFULYH�LO�GLUHWWRUH�GL�/LPHV�H�DXVSLFD�OR�SVHXGR�*LRYDQQL�)ORULR���
GREELDPR� QHFHVVDULDPHQWH� FRQWDUH� VX� XQD� VLQWHVL� VWUDWHJLFD� GHWWDWD� GDL�
SROLWLFL��QRQ�DEELDPR�VSHUDQ]H��OD�VFDUVLVVLPD�TXDOLWj�PHGLD�GHO�QRVWUR�FHWR�
LVWLWX]LRQDOH�� OD� SHUHQQH� LQVWDELOLWj� H� WUDQVLWRULHWj� GHL� JRYHUQL� H� FHUWL� YL]L�
FDUDWWHULDOL�DWDYLFL�GL�QRL�LWDOLDQL��QRQ�OH�FRQVHQWRQR��
,QVRPPD��D�PLR�SDUHUH��VL�GLVFHWWD�GL�XQ�GRSRGRPDQL�VHQ]D�GRPDQL�����
1HO�������VHPSUH�VX�/LPHV��XQ�EUDYR�JHQHUDOH�KD�DUJRPHQWDWR�FKH�QRQ�VL�
SXz�FRQWDUH�QHSSXUH�����VX�XQ�FROSR�GL�VWDWR�FKH�SRUWL�³O¶XRPR�IRUWH´������
1RQ�UHVWD�FKH�FRQILGDUH�LQ�XQ�GXUR�GRSR�JXHUUD������
�

8QD�EDWWXWD��
�

$�YROWH�TXDOFXQR�SHUGH�XQD�JXHUUD��
�SXUWURSSR�F
q�VHPSUH�TXDOFXQR�FKH�OD�ULWURYD��

�%DUEDUD�6LOLTXLQL��
�

� �

�
����,YL��
����6X�FKL�YLYH�GL�VSHUDQ]H�ULSRUWR�ROWUH��4XDUWD�SDUWH����/¶LQJHQXD�ULEHOOLRQH�DOO¶HVWLQ]LRQH��
DOFXQH�SHUOH�GL�VDJJH]]D�SRSRODUH��
����Ê�)DELR�0LQL� LQ�3HUFKp� L�PLOLWDUL�QRQ�IDQQR�XQ�FROSR�GL�VWDWR��/LPHV����������/H�QRVWUH�
)RU]H�DUPDWH�QRQ�LQWHQGRQR�SUHQGHUH�LO�SRWHUH�SHUFKp�DQFKH�IUD�L�VROGDWL�RJQXQR�SHQVD�D�
VH�VWHVVR�H�L�FHQWUL�GL�FRPDQGR�VL�DQQXOODQR�UHFLSURFDPHQWH��6H�XQ�JHQHUDOH�DQGDVVH�LQ�WY�D�
SURFODPDUH�OD�OHJJH�PDU]LDOH�FDPELHUHPPR�FDQDOH��
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5LHSLORJR�
�
5LHSLORJR� L� SULQFLSDOL� FRQFHWWL� FKH� ULJXDUGDQR� LO� PRGHUQR� ³LPSHUR�
QHROLEHUDOH´� HXURSHR� FKH� GRYUHEEH� UDSSUHVHQWDUH� OD� SL�� DOWD� IRUPD� GHO�
SRWHUH��LO�GRPLQLR��6HFRQGR�6WUHHFN�O¶(XURSD��
�
x� q� XQ� LPSHUR� YRORQWDULR� IRUPDWR�GD�6WDWL� FKH�QHJDQR� LO� SURSULR�
FDUDWWHUH�QD]LRQDOH��2�PHJOLR��q�XQD�VWUXWWXUD�JHUDUFKLFD�IRUPDWD�GD�6WDWL���
VROR�QRPLQDOPHQWH�VRYUDQL� ��FKH�SUHYHGH� OD�GLVWULEX]LRQH�GHO�SRWHUH�GDOOD�
*HUPDQLD� YHUVR� OD� SHULIHULD� H� FKH� �� DO� VROLWR� �O¶DEELDPR�YLVWR� VSHVVR�� �� VL�
SURSRQH�FRPH�XQD�SRWHQ]D�HJHPRQH�EHQHYROD��
x� Ê� XQ� LPSHUR� QHROLEHULVWD� GRYH� OR� 6WDWR� GHYH� DVWHQHUVL� GDOOD�
SROLWLFD� ILVFDOH� H� PRQHWDULD� H� OLPLWDUVL� D� IDU� ULVSHWWDUH� OH� UHJROH� SHU� LO�
IXQ]LRQDPHQWR�GHL�PHUFDWL��,Q�VLQWHVL��LO�PHUFDWR�VL�VHUYH�GHOOR�6WDWR�SHU�LO�
VXR�ILQH�GL�DFFXPXOD]LRQH�FDSLWDOLVWLFD��
x� *OL� LPSHUL� LPSRQJRQR� DJOL� 6WDWL� XQ� RUGLQH� VRFLDOH� XQLIRUPH��
PRGHOODWR�VX�TXHOOR�GHO�FHQWUR��OR�XVDQR�SHU�GLIHQGHUH�O¶HFRQRPLD�GHO�OLEHUR�
PHUFDWR�H�RVWDFRODUH�OD�GHPRFUD]LD��
x� *OL� 6WDWL� YDVVDOOL� VRQR� JXLGDWL� GD� pOLWHV� �� HVVHQ]LDOL� SHU� OD�
VRSUDYYLYHQ]D� GHOO
LPSHUR� �� FKH� DGHULVFRQR� DL� YDORUL� GHO� FHQWUR�� LO� TXDOH�
IRUQLVFH�ORUR�L�PH]]L�QHFHVVDUL�SHU�UHQGHUH�LPSRWHQWL�OH�RSSRVL]LRQL��
x� /D� ³GLSORPD]LD� D�PROWHSOLFL� OLYHOOL´� FRQVHQWH� GL� LPSRUUH� SROLWLFKH�
LQWHUQH�FRQIRUPL�DL�YDORUL�GHOO¶LPSHUR��
x� '¶DOWUR� FDQWR� DOOH� pOLWHV� GLULJHQWL� QRQ� VHPSUH� ULHVFH� PDQWHQHUH� DO�
SRWHUH� L� ORUR� IHGHOL� H� O¶LPSHUR� HXURSHR� QRQ� SXz� XVDUH� OD� IRU]D� SHU�
EORFFDUH�OH�VHFHVVLRQL��
x� /D� VLWXD]LRQH� q� SHUz� FDPELDWD� FRQ� O¶�DWWHVD�� XVFLWD� GHOOD� *UDQ�
%UHWDJQD�GDOO¶8QLRQH�(XURSHD�FKH�ID�GHOOD�)UDQFLD�O
XQLFD�SRWHQ]D�QXFOHDUH�
H� FKH� VFRQYROJH� JOL� HTXLOLEUL� FRPSOHVVLYL�� ,Q� HIIHWWL�� QRQ� SXz� HVVHUFL�
HJHPRQLD� VHQ]D� FDQQRQL�� OD�*HUPDQLD� VWD� UDGGRSSLDQGR� OH� VXH� VSHVH�
PLOLWDUL� HG� HTXLOLEUHUj� FRVu� OD� GHEROH]]D� GHOO¶HVHUFLWR� IUDQFHVH� GL� WHUUD������
'RYUHEEH�DQFKH�SURYYHGHUH�DL�ILQDQ]LDPHQWL�QHFHVVDUL�DL�SDHVL�PHULGLRQDOL�
H� GHOO
(XURSD� FHQWUDOH� PD� QRQ� QH� KD� Qp� OD� YRORQWj�� Qp� OH� GLVSRQLELOLWj�
HFRQRPLFKH��
x� 3DVWRUH�FRQIHUPD�FKH�OH�SROLWLFKH�QD]LRQDOL�VRQR�DVVHUYLWH�DOOD�
ILQDQ]D� JOREDOH�� OR�GLPRVWUDQR�DQFKH� OH�RSHUH� LQIUDVWUXWWXUDOL� FRQFHSLWH�

�
��� �&RPH� YHGUHPR� OD� VRJOLD� GHO� GXH� SHUFHQWR� GHO� 3LO� WHGHVFR� GD� GHVWLQDUH� DO� ULDUPR� q�
XQ¶LSRWHVL� SRFR� SUREDELOH� SRLFKp� VJUDGLWD� D� PROWL�� LQFOXVD� OD� PDJJLRUDQ]D� GHJOL� VWHVVL�
WHGHVFKL��/¶HVHUFLWR�HXURSHR�q�XQD�SULRULWj�FKH�VFRPSDUH�GRSR�RJQL�HOH]LRQH��q�IDWWR�GL�FDUWD��
&IU��3��/H\PDULH��(XURSD�GHOOD�GLIHVD��XQ�HVHUFLWR�GL�FDUWD��/H�0RQGH�'LSORPDWLTXH�� OXJOLR�
DJRVWR�������



����������������Ǥ�������������
�������������ǣ���������ǯ��������

� ͳͷ͵

GDO�FHQWUR�LPSHULDOH�HXURSHR��+D�QRWDWR�FKH�XQD�PDQLIHVWD]LRQH�GHO�SRWHUH��
LQ�JHQHUH�SRFR�DSSURIRQGLWD��q�OD�SDXUD�GL�HVHUFLWDUOR�FRQ�O¶DVVXQ]LRQH�
GL�UHVSRQVDELOLWj���
x� )DEEUL� HVSOLFLWD� OD� QHFHVVLWj� GHOOD� YLROHQ]D�� FLRq�GHOO¶LPSRVL]LRQH�
GL�XQ�JUXSSR�VXJOL�DOWUL��&DUDFFLROR�H�OR�SVHXGR�)ORULR�VSHUDQR�LQYHFH�LQ�
XQ� GRSRGRPDQL� SRVLWLYR� H� LQFUXHQWR�� FRVu� IDUj� DQFKH� 3LNHWW\�� FKH�
WURYHUHPR�QHOOD�VHVWD�DSSHQGLFH��
�
'L� IDWWR�� O¶(XURSD� q� SDUWH� GHOO¶LPSHUR� DPHULFDQR�� OR� VSLHJD� EHQH� LO�
SURVVLPR�$XWRUH��
�
� �
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�
)5,('0$1��/¶,03(52�(¶�$0(5,&$12�

�
8Q�JRYHUQR�SURWHWWR�GDJOL�VWUDQLHUL�QRQ�VDUj�PDL�DFFHWWDWR�GD�XQD�QD]LRQH�

OLEHUD��
�1DSROHRQH�%RQDSDUWH��

�
8Q¶LQWHUSUHWD]LRQH�PROWR�GLYHUVD�

�
/¶RSLQLRQH�q�GHWHUPLQDWD�LQ�XOWLPD�DQDOLVL�GDL�VHQWLPHQWL�H�QRQ�

GDOO¶LQWHOOHWWR��
�+HUEHUW�6SHQFHU��

�
8Q¶DOWUD�DQDOLVL�PROWR�GLYHUVD�GD�TXHOOD�GL�6WUHHFN�q�GL�*HRUJH�)ULHGPDQ��
IRQGDWRUH�H�JHVWRUH�GL�*HRSROLWLFDO�)XWXUHV��XQ�VLWR�FKH�³WL�GLFH�OD�FRQWLQXD�
VWRULD�GHO�IXWXUR�PDSSDQGR�LO�FRUVR�GHO�VLVWHPD�LQWHUQD]LRQDOH´�����
Ê� FRPSDUVD�� LQ� IRUPD� G¶LQWHUYLVWD�� VX� XQ� QXPHUR� GL� /LPHV�
VLJQLILFDWLYDPHQWH�LQWLWRODWR�$QWLHXURSD��O¶LPSHUR�HXURSHR�GHOO¶$PHULFD��
&RPH� GL� UHJROD� YL� VL� WURYDQR� RSLQLRQL� PROWR� GLYHUVH� GL� $XWRUL� WDQWR�
TXDOLILFDWL�TXDQWR�YDUL�����
1HOOH�SURVVLPH�SDJLQH�ULSRUWR�SULPD�GHJOL�HVWUDWWL�GDOO¶HGLWRULDOH�/¶(XURSD�
QRQ� q� HXURSHD�H�SRL�DOFXQL�SDVVL�GHOO¶LQWHUYLVWD�GL�'DULR�)DEEUL�D�*HRUJH�
)ULHGPDQ���
$O�VROLWR�IDUz�LQILQH�XQ�ULDVVXQWR�H�XQD�FULWLFD�GHL�SULQFLSDOL�FRQFHWWL��
�

8QD�EDWWXWD��
�

8Q�SHQVDWRUH�DPHULFDQR��ILORVRILD�WHGHVFD�DQQDFTXDWD�GXUDQWH�LO�
WUDVSRUWR���
�.DUO�.UDXV��

�
� �

�
����KWWSV���JHRSROLWLFDOIXWXUHV�FRP��
����/LPHV�����������
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/¶LPSHUR�HXURSHR�GHOO¶$PHULFD�
�

1RQ�VFRSULUH�OD�GHEROH]]D�q�O¶DUWLILFLR�GHOOD�IRU]D��
�(PLO\�(OL]DEHWK�'LFNLQVRQ��

�
(FFR� O¶LQFLSLW� H� SRFKL� HVWUDWWL� GDOO¶HGLWRULDOH� GL� /LPHV� FKH� LQTXDGUDQR� OD�
TXHVWLRQH��
�
,Q� (XURSD�� SL�� FKH� LQ� $VLD� VL� GHFLGH� LO� GHVWLQR� GHOO¶LPSHUR� DPHULFDQR�� ,Q�
$PHULFD��SL��FKH�LQ�$VLD��VL�GHFLGH�GXQTXH�LO�GHVWLQR�GL�QRL�HXURSHL��
'RSSLD� WHVL�� OHJDWD� LQ� ORJLFD� H� SHU� JHRSROLWLFD�� FROOLGHQWH� FRQ� OH� QDUUD]LRQL�
SUHYDOHQWL�� 6RSUDWWXWWR� FRQ� O¶HXURSHLVWLFDPHQWH� FRUUHWWR�� DO� TXDOH� FL� VLDPR�
DEEHYHUDWL� SHU� WUH� JHQHUD]LRQL�� /H� FXL� HVDXVWH� IRUPXOH�� UHFLWDWH� ad nauseam� GDL�
FXVWRGL� GL� WDQWD� IHGH�� LQGLIIHUHQWL� DL� PRELOL� GDWL� GL� UHDOWj� SHUFKp� GHSXWDWH� D�
ULPXRYHUOL�GDOOD�FRVFLHQ]D�SXEEOLFD��KDQQR�FRQWULEXLWR�D�HFFLWDUH�OD�FRQWURUHWRULFD�
HXURIRED��2YYHUR�³SRSXOLVWD´��0DUFKLR�FRQ�FXL�OH�pOLWH�EROODQR�OH�RSLQLRQL�FKH�QRQ�
FRQGLYLGRQR�TXDQGR�WHQGRQR�D�GLIIRQGHUVL�����3XUR�VFRQWUR�GL� LGHRORJLH��&LDVFXQD�
FRQ�LO�VXR�FLIUDULR�VHPDQWLFR��DXOLFR�R�YROJDUH���
/µDQDOLVL� JHRSROLWLFD�� DQWL�LGHRORJLFD� SHU� FRVWLWX]LRQH�� LPSRQH� GL� HVSRUVL�� 1HOOD�
IDWWLVSHFLH�� REEOLJD� D� VFDYDUH� QHOOH� OLWXUJLH� GHOO
LGHRORJLD� HXURSHLVWD�� QHO� VXR�
latinorum��SHU�YHULILFDUYL�OD�FRQJUXLWj�IUD�OH�SDUROH�H�OH�FRVH��'L�TXL��D�SUHPHVVD�H�
VLQWHVL�GHOOD�GRSSLD�WHVL��LO�YROXWR�VWULGRUH�HVLELWR�QHO�WLWROR�GL�TXHVWR�YROXPH�FRQ�OD�
PHFFDQLFD�UHFLWD]LRQH�FLUFD�O
(XURSD�H�LO�VXR��QRVWUR��SRVWR�QHO�PRQGR�RPRORJDWD�
GDO�JHUJR�EUXVVHOOHVH��WDQWR�SL��ULJLGD�TXDQWR�PHQR�FRQYLQFHQWH�SHU�LO�SXEEOLFR�FXL�
VL�ULYROJH���
3HU� WDOH� HXURSHLVPR� PDQLHUDWR� (XURSD� q� VLQRQLPR� GL� 8QLRQH� (XURSHD��
6SD]LR� LGHQWLILFDWR� FRQ� XQ
RUJDQL]]D]LRQH� IRUPDWD� GDL� VXRL� 6WDWL� PHPEUL� D�
SURWH]LRQH�GHL�ULVSHWWLYL� LQWHUHVVL�QD]LRQDOL��1HO�FDVR�LWDOLDQR��GHOO
LQFDSDFLWj�GL�
GHILQLUOL��*UD]LH�D�WDOH�JHRJUDILVPR��XQ�FRQWLQHQWH�DVVXUJH�D�JLRFDWRUH�JHRSROLWLFR�
JOREDOH��
3HFFDWR� FKH� QHO� PRQGR� QHVVXQR� OR� ULFRQRVFD� SHU� WDOH�� 7DQWRPHQR� OH� JUDQGL�
SRWHQ]H�� 8Q� DPHULFDQR�� XQ� UXVVR� H� XQ� FLQHVH� SRVVRQR� OLWLJDUVL� VX� WXWWR�� VDOYR�
FRUDOPHQWH� LUULGHUH� OH� SUHWHVH� GHOOD� VHGLFHQWH� (XURSD� H� GHL� VXRL� SUHWHQ]LRVL�
UDSSUHVHQWDQWL�����
�
3HU�&DUDFFLROR� O¶$QWLHXURSD�q�RJJL� O¶LPSHUR� HXURSHR� GHOO¶$PHULFD�PD�
QHOOD�VXD�OXQJD�WUDWWD]LRQH�YL�VRQR�DQFKH�ULIHULPHQWL�VWRULFL��,Q�JHQHUDOH��
�

�
����/D�VWHVVD�RSLQLRQH�q�UHLWHUDWD�GD�3LNHWW\�QHOOD�VXD�RS��FLW���������
����/�� &DUDFFLROR�� /¶(XURSD� QRQ� q� HXURSHD�� /LPHV�� ��������� 8Q¶DFXWD� DQDOLVL�� GHOOR� VWHVVR�
&DUDFFLROR�� VXOOH� SHFXOLDULWj� VWRULFKH� �³SH]]R� XQLFR´�� H� OH� FRQWUDGGL]LRQL� GHOO¶LPSHUR�
DPHULFDQR�q�LQ�/D�GLDJRQDOH�GHO�TXDGUDWR��/LPHV�����������
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JOL� LPSHUL� VRJOLRQR� FRQFHSLUH� L� SURSUL� WHUULWRUL� LQ� RWWLFD� ELQDULD�� ,O� QXFOHR��
FRPSRVWR�GDOO
DUHD�RULJLQDULD� H�GDOOH�SURYLQFH� VRWWR� FRQWUROOR�� H� OD�SHULIHULD��
GLVHJQDWD�GDJOL�VSD]L� LQVWDELOL��GL�IURQWLHUD��&LFHURQH�VL�ULIHULYD�DO�SULPR�RUGLQH�
TXDQGR� LQ� HWj� WDUGRUHSXEEOLFDQD� WUDWWDYD� GL� provincia pacata� �SDFLILFDWD��� 3RFR�
GRSR��QHO����DYDQWL�&ULVWR� �����DE�8UEH�FRQGLWD���*DLR�*LXOLR�&HVDUH�2WWDYLDQR��
RUPDL� $XJXVWR� LPSHUDWRUH�� RWWHQHYD� GDO� 6HQDWR� LO� FRPDQGR� VX� GLHFL� SURYLQFH�
�provinciae Caesaris� R� LPSHULDOL�� GD� SDFLILFDUH� �� non pacatae� DFFHWWDQGR� OD�
WDVVRQRPLD� FLFHURQLDQD� �� IRUPDOPHQWH� GLVWLQWH� GDOOH� SURFRQVRODUL�� FKH� QHO� WHPSR�
GLYHUUDQQR�VLQRQLPR�GL�pacatae��FRHUHQWL�DO�FHQWUR�LPSHULDOH��%HQHGHWWH�GDOOD�3D[�
5RPDQD���
�

8QD�YLJQHWWD��
�

�
�
3HU� L� UDUL� PD� FRPEDWWLYL� LGHRORJL� VWDWXQLWHQVL� FKH� YDQWDQR� OR� VWLJPD� LPSHULDOH�
GHOOD�SDWULD�� FRPH�SHU� L�SUDJPDWLFL�SLDQLILFDWRUL�GHO�3HQWDJRQR�FKH�GLVWLQJXRQR� LO�
©PRQGR� JOREDOL]]DWRª� �OHJJL� ©DPHULFDQRª�� GDO� ©QRQ� JOREDOL]]DWRª� �GD�
DPHULFDQL]]DUH� R� WUDVFXUDUH��� O
(XURSD� GHO� GRSR�2WWDQWDQRYH� SUHVH� SHU� XQ�
TXDUWR�GL� VHFROR� OH� VHPELDQ]H�GL�XQD�VXSHUSURYLQFLD�SDFDWD��,QFDUGLQDWD�QHOOD�
3D[�$PHULFDQD��fixed�����
�
1XOOD� GL� SL�� ORQWDQR� GDOO¶,PSHUR� (XURSHR� GHVFULWWR� GD� 6WUHHFN�� $�
LQWHJUD]LRQH��H�DJJUDYDPHQWR��YD�FRPSUHVR�FKH��
�
,O� SULPDWR� DUPDWR� ULWLHQH� FKH� LO� VXSHULRUH� SRWHUH� FRHUFLWLYR� GHJOL� 6WDWL�8QLWL� VLD�

�
����,YL��
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QHFHVVDULR�D�VRVWHQHUH�XQ�GHJQR�RUGLQH�PRQGLDOH��3UHVXSSRQH�FKH�SHU�LPSHGLUH�LO�
FDRV� H� OD� WLUDQQLD�� XQ� egemone benigno� GHEED� DJLUH� FRPH� IDWWRUH� RUGLQDQWH� GHO�
JORER��(�FRQVLGHUD�O¶$PHULFD�OD�VROD�HQWLWj�LQ�JUDGR�GL�IDUOR�����
�
1H�FRQVHJXH�FKH�JOL�86$�±�FRPH�QD]LRQH�LQGLVSHQVDELOH���VRQR�REEOLJDWL�D�
PDQWHQHUH�OD�VXSUHPD]LD�PLOLWDUH�H�SHU�IDUOR�GHEERQR���
�
x� DFFHGHUH�DOOH�IRQWL�GL�PDWHULH�SULPH�H�PRELOLWDUH�L�FHQWUL�GL�SURGX]LRQH�

LQGXVWULDOL��
x� VWD]LRQDUH�IRU]H�QHOOH�UHJLRQL�JHRSROLWLFDPHQWH�FUXFLDOL��
x� LQWHUYHQLUH�YLROHQWHPHQWH�ODGGRYH�OR�UHSXWDQR�QHFHVVDULR��
�
,Q�SDUWLFRODUH��LQ�SDVVDWR�O¶,WDOLD�JRGHWWH�GHO�YDQWDJJLR�GHOOD�GHEROH]]D��
�
LQ� JHRSROLWLFD� QRQ� YLJH� OD� ORJLFD� GL� $ULVWRWHOH� PD� TXHOOD� VWUDWHJLFD��
LQWULQVHFDPHQWH�SDUDGRVVDOH��3HU�FXL�YDOL�QRQ�VROR�VH�VHL�SRWHQWH��PD�DQFKH�VH�VHL�
LQVLHPH� VRJJHWWLYDPHQWH� GHEROH� H� RJJHWWLYDPHQWH� ULOHYDQWH� SHU� L� SL�� IRUWL��
'XQTXH� VHUYL�� &KLDPLDPROR� YDQWDJJLR� GHOOD� GHEROH]]D�� HTXLYDOHQWH� GHO�
OHJJHQGDULR�6WHOORQH�����
�
&KLDULWH�OH�GLIIHUHQWL�LQWHUSUHWD]LRQL�VX�³O¶LPSHUR�HXURSHR´�YHGLDPR�PHJOLR�
TXDQWR�VRQR�SURIRQGH��
�

8QD�EDWWXWD��
�

/
DPHULFDQR��SHU�QDWXUD��q�RWWLPLVWD��(JOL�q�VSHULPHQWDOH��XQ�LQYHQWRUH�H�
XQ�FRVWUXWWRUH�FKH�FRVWUXLVFH�PHJOLR�TXDQGR�q�FKLDPDWR�D�FRVWUXLUH�LQ�

JUDQGH��
�-RKQ�)LW]JHUDOG�.HQQHG\��

�
� �

�
����6��:HUWKHLP��3HUFKp�O¶$PHULFD�GHFLVH�GL�HVVHUH�LPSHUR��/LPHV�����������S������,O�FRUVLYR�
q�PLR��
����/��&DUDFFLROR��/¶(XURSD�QRQ�q�HXURSHD��FLW��/D�6WHOOD�G¶,WDOLD�±�SRSRODUPHQWH�6WHOORQH���q�
XQ� VLPEROR� FKH� ULVDOH� DOOD� *UHFLD� $QWLFD�� 9HQHUH�� OD� VWHOOD� GHOOD� VHUD�� YLVWD� GD� RULHQWH�
UDSSUHVHQWDYD�DOOHJRULFDPHQWH�OD�VSHUDQ]D�GL�XQ�OXPLQRVR�GHVWLQR��
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/¶(XURSD�YLVWD�GDOO¶$PHULFD�
�
/
$PHULFD�QRQ�VDUj�PDL�GLVWUXWWD�GDOO
HVWHUQR��6H�FDGLDPR�H�SHUGLDPR�OH�

QRVWUH�OLEHUWj��VDUj�SHUFKp�FL�VLDPR�GLVWUXWWL�GD�VROL��
�$EUDKDP�/LQFROQ��

�
6HJXRQR� DOFXQL� SDVVL� GHOO¶LQWHUYLVWD� GL� 'DULR� )DEEUL� D� *HRUJH�
)ULHGPDQ� ��� �,O� GRPLQLR� GHOO¶LPSHUR�� OD� PDVVLPD� IRUPD� GL� SRWHUH�� q�
SLXWWRVWR�EHQ�GHVFULWWR���
3ULPD�SHUz� ULSRUWR�XQD� EUHYH� IUDVH� GHO� SDGULQR� GHO� QHRFRQVHUYDWRULVPR��
FKH� EHQ� ULDVVXPH� OD� YLVLRQH�±� VWRULFDPHQWH� IDOVD� �� GHL� SL�� SRWHQWL� WUD� JOL�
VWDWXQLWHQVL��
�
&KH�VRGGLVID]LRQH�F¶q�D�HVVHUH�OD�QD]LRQH�SL��JUDQGH��OD�SL��SRWHQWH�GHO�PRQGR��VH�
QRQ�VL�KD�XQ�UXROR�LPSHULDOH"��1RQ�VL�q�PDL�VHQWLWD�XQD�FRVD�VLPLOH��LQ�WXWWD�OD�VWRULD�
XPDQD��/D�QD]LRQH�SL��SRWHQWH�KD�VHPSUH�DYXWR�XQ�UXROR�LPSHULDOH�����
�
%HK�� VHFRQGR� DOWUL� OH� FRVH� QRQ� VWDQQR� SURSULR� FRVu�� FRQ� HFFHVVLYD�
VLFXPHUD� H� XQ� LQYHURVLPLOH� VDOWR� WHPSRUDOH� VL� DIIHUPD� FKH�� XQD� FRVD� q�
FHUWD�� VH� JOL� DQWLFKL� URPDQL� SRWHVVHUR� YHGHUFL� RJJL�� GLUHEEHUR� FKH� QRQ� q�
FRVu�FKH�VL�JRYHUQD�XQ�LPSHUR�����
(¶�SURSULR�YHUR�FKH�OD�SURWHUYLD�DWWHFFKLVFH�RYXQTXH��D�GHVWUD�H�D�PDQFD�
«��
�
9HQLDPR�RUD�DOO¶LQWHUYLVWD�GL�*HRUJH�)ULHGPDQ�FRVu�GD�DWWXDOL]]DUH�O¶DQDOLVL��
�
/,0(6��4XDQWR�FRQWD�RJJL�O
(XURSD�SHU�JOL�6WDWL�8QLWL"��
)5,('0$1��&RQWD�DQFRUD�PROWR��q� SDUWH� LQWHJUDQWH� GHOO
LPSHUR� DPHULFDQR��
PD� QRQ� q� SL�� LO� FRQWLQHQWH� GHFLVLYR�� /
(XURSD� q� XQD� UHJLRQH� EHQHVWDQWH��
FDUDWWHUL]]DWD�GD�XQD�QRWHYROH�TXDOLWj�GHOOD�YLWD��PD�JOL�6WDWL� FKH� OD� FRPSRQJRQR�
QRQ� VRQR� Qp� DQWDJRQLVWL� VWUDWHJLFL� Qp� DOOHDWL� XWLOL� GHOOD� VXSHUSRWHQ]D��&RQ� DOFXQH�
VLJQLILFDWLYH� HFFH]LRQL�� TXHVWL� JDOOHJJLDQR� WUD� DPEL]LRQL� YHOOHLWDULH� H�
IUDLQWHQGLPHQWL� GL� WLSR� DQWURSRORJLFR�FXOWXUDOH�� $ELWDWL� GD� SRSROD]LRQL� PROWR�
DQ]LDQH��SHU�QXOOD�GLVSRVWH�D�IDUH�OD�JXHUUD�Qp�D�VSHQGHUH�SHU�OD�ORUR�GLIHVD��,QFOLQL�
D�VFDPELDUH�XQR�VSD]LR�FRPPHUFLDOH�LQYHQWDWR�D�:DVKLQJWRQ�SHU�XQ�VRJJHWWR�
JHRSROLWLFR�� RSSXUH� D� FUHGHUH� FKH� OD� VROD� HFRQRPLD� SRVVD� GHWHUPLQDUH� OD�

�
����'��)DEEUL�LQWHUYLVWD�*��)ULHGPDQ��/D�1DWR�q�PRUWD��YLYD�L�)LYH�(\HV��/LPHV���������
����,��.ULVWRO��FLW��LQ�:��%HOOR��'RPLQDWLRQ��1XRYL�0RQGL�0HGLD��6DQ�/D]]DUR�GL�6DYHQD��%2���
������S������
����:��%HOOR��RS��FLW��S�������
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SRWHQ]D� ��� �'LIILFLOH� ULFRQRVFHUH� FUXFLDOH� LPSRUWDQ]D� D� XQ� FRQWLQHQWH� FRQ� WDOL�
FDUDWWHULVWLFKH��GLIILFLOH�GHGLFDUYL�OD�PDVVLPD�DWWHQ]LRQH���
�
/,0(6�� 1HJOL� XOWLPL� DQQL� :DVKLQJWRQ� KD� DEEDQGRQDWR� LO� UXROR� GL� IHGHUDWRUH�
FRQWLQHQWDOH�� DGRWWDQGR� XQ� DWWHJJLDPHQWR� GL� DSHUWD� RVWLOLWj� QHL� FRQIURQWL� GHOOD�
FRVWUX]LRQH�FRPXQLWDULD��3HUFKp"�
)5,('0$1�� 3HU� PROWHSOLFL� UDJLRQL�� 3HU� OD� PLQRUH� LPSRUWDQ]D� GHO� FRQWLQHQWH��
LQYROX]LRQH� LQHYLWDELOH� SHU� XQD� UHJLRQH� FKH� q� LQVHULWD� LQ� XQ� LPSHUR� DOWUXL�� 3HU�
LPSHGLUH� FKH� OH�QD]LRQL� ORFDOL� YLYDQR� DOOH� VSDOOH�GHJOL�6WDWL�8QLWL�� HPDQFLSDWH� GD�
PLQDFFH�HVLVWHQ]LDOL��OLEHUH�GL�ULQFRUUHUH�LO�VROR�SURILWWR�HFRQRPLFR��3HU�GLPLQXLWR�
LQWHUHVVH� QHL� FRQIURQWL� GHOOD� 1DWR�� GD� VHPSUH� GRSSLR� PLOLWDUH� GHOO
LQWHJUD]LRQH�
FRQWLQHQWDOH��VXD�HYROX]LRQH�SDUDOOHOD��3HU�FRQVHJXHQ]D�GHOO
LPSHWXRVD�DVFHVD�GHOOD�
&LQD�� RUPDL� ULWHQXWD� SULQFLSDOH� DYYHUVDULR� GHJOL� 6WDWL� 8QLWL�� VRSUDWWXWWR� DWWLYD�
QHOO
$VLD�3DFLILFR�� )HQRPHQL� LQWUHFFLDWL� FKH� KDQQR� SURGRWWR� XQ� PXWDPHQWR�
ILVLRORJLFR��VHEEHQH�DOTXDQWR�FKLDVVRVR�VXO�SLDQR�GLDOHWWLFR��6SHFLH�FRQ�O
DWWXDOH�
DPPLQLVWUD]LRQH�IHGHUDOH�>7UXPS@���
�
/O0(6�� /
$OOHDQ]D� $WODQWLFD� VFRPSDULUj� R� VDUj� VRVWLWXLWD� GD� XQ
DOWUD�
RUJDQL]]D]LRQH"��
)5,('0$1�� /D� 1DWR� q� JLj� VWDWD� VRVWLWXLWD� GDL� )LYH� (\HV�� GDOO
DOOHDQ]D�
DQJORIRQD� FRPSRVWD� GD� 6WDWL� 8QLWL�� 5HJQR� 8QLWR�� &DQDGD�� $XVWUDOLD� H� 1XRYD�
=HODQGD��4XHVWD�q�JLj�OD�SULQFLSDOH�RUJDQL]]D]LRQH�GLIHQVLYD�GHO�SLDQHWD��1HO�FRUVR�
GHJOL�DQQL�L�FLQTXH�RFFKL��OHJDWL�WUD�ORUR�GDOO
DSSDUWHQHQ]D�FXOWXUDOH�H�GDOOD�SUHVHQ]D�
QHL�TXDGUDQWL�SL��VWUDWHJLFL�GHO�SODQLVIHUR��KDQQR�WUDVFHVR�OD�GLPHQVLRQH�VSLRQLVWLFD�
SHU�FRRUGLQDUVL�DWWLYDPHQWH�VXO�SLDQR�EHOOLFR��'D�PROWR�WHPSR�RJQL�YHUWLFH�PLOLWDUH�
LQWHUQD]LRQDOH�LQGHWWR�GDJOL�6WDWL�8QLWL�SUHYHGH�XQD�ULXQLRQH�SUHOLPLQDUH�H�SDUDOOHOD�
WUD�L�)LYH�(\HV��1HOOD�SL��DVVROXWD�QRUPDOLWj��$O�SXQWR�FKH�XQ
HYHQWXDOH�QXRYD�OHJD�
DVLDWLFD�D�JXLGD�DPHULFDQD�VDUHEEH�VRWWRSRVWD�DO�ORUR�FRQWUROOR��
�
/O0(6��/D�GLIIXVD�WHRULD�FKH�YXROH�JOL�6WDWL�8QLWL�LPSHJQDWL�VRSUDWWXWWR�LQ�$VLD��
VRVWDQ]LDWD� GD� XQ
LQWHUSUHWD]LRQH� PDWHPDWLFD� GHOOD� GHPRJUDILD�� SDUH� WURSSR�
HFRQRPLFLVWLFD�SHU�HVVHUH�YHUD���

�
����,Q�WDOH�FRQWHVWR�±�FRPH�DEELDPR�JLj�VHQWLWR�GDOOR�SVHXGR�)ORULR����O¶DGR]LRQH�GHOO¶HXUR�IX�
XQ�HUURUH�DQQXQFLDWR�� ³,,�SXQWR�q� FKH�QRQ�HUD�DIIDWWR�GLIILFLOH� LQWXLUH�� ILQ�GDOO
LQL]LR�� FRPH�
O
XQLRQH�PRQHWDULD�VHQ]D�XQLRQH�SROLWLFD� IRVVH�XQ�SURJHWWR�PROWR�GLVFXWLELOH��$OORUD�SHUFKp�
O
(XURSD�O
KD�SRUWDWR�DYDQWL"�3ULQFLSDOPHQWH��GLUHL��SHUFKp�O
LGHD�GHOO
HXUR�VHPEUDYD�RWWLPD��
9DOH�D�GLUH� OXQJLPLUDQWH��HXURSHLVWD��HVDWWDPHQWH� LO�JHQHUH�GL�FRVD�FKH�SLDFH�DO�JHQHUH�GL�
SHUVRQH� FKH� WHQJRQR� GLVFRUVL� D� 'DYRV�� &RVWRUR� QRQ� YROHYDQR� VHQWLUVL� GLUH� GD� HFRQRPLVWL�
RFFKLDOXWL� FKH� OD� ORUR� DIIDVFLQDQWH� YLVLRQH� HUD� XQD� SHVVLPD� LGHD�� ,Q� HIIHWWL�� DOO
LQWHUQR�
GHOO
pOLWH� HXURSHD� q� GLYHQWDWR� EHQ� SUHVWR� PROWR� GLIILFLOH� VROOHYDUH� RELH]LRQL� DO� SURJHWWR�
YDOXWDULR�� 5LFRUGR� EHQLVVLPR� O¶DWPRVIHUD� GHL� SULPL� DQQL� 1RYDQWD�� FKLXQTXH� PHWWHVVH� LQ�
GXEELR� OD� GHVLGHUDELOLWj� GHOO
HXUR� YHQLYD� VRVWDQ]LDOPHQWH� HVFOXVR� GDOOD� GLVFXVVLRQH´� �3��
.UXJPDQ��RS��FLW���S�������/¶DUWLFROR�RULJLQDOH�GHO����OXJOLR������V¶LQWLWROD�,O�VRJQR�LPSRVVLELOH�
GHOO¶(XURSD���
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)5,('0$1�� &RQFRUGR�� q� SXUD� QDUUD]LRQH� �� VHEEHQH� FL� FUHGDQR� LQ� PROWL�� 'L�
UHFHQWH� :DVKLQJWRQ� KD� HQIDWL]]DWR� LO� FRVLGGHWWR� �SHUQR� DVLDWLFR´� SHU� DO]DUH� OD�
WHQVLRQH� QHL� FRQIURQWL� GHOOD� &LQD�� SHU� GUDPPDWL]]DUH� XQ� FRQIURQWR� FKH� UHVWD�
SDOHVHPHQWH� LPSDUL�� /
(VWUHPR�2ULHQWH� DSSDUH� LQ� UDSLGD� HVSDQVLRQH��PD� QHVVXQD�
GHOOH� QD]LRQL� DXWRFWRQH� SXz� VILGDUH� JOL� 6WDWL� 8QLWL�� QHPPHQR� OD� 5HSXEEOLFD�
3RSRODUH��,�JRYHUQL�DVLDWLFL��WXWWL�GLSHQGHQWL�GDJOL�LQYHVWLPHQWL�FLQHVL�SHU�LO�ORUR�
VYLOXSSR��FHUFDQR� O
RPEUHOOR�SURWHWWLYR�DPHULFDQR�SHU�QRQ�VFDGHUH�D�FRORQLD�
GL�3HFKLQR��0D�DIILQFKp�O
LPSHUR�GHO�&HQWUR�SRVVD�LQVLGLDUH�LO�ULYDOH�GRYUHEEH�
YHULILFDUVL� O
HVDWWR� RSSRVWR��3HU�TXHVWR�$VLD�H�(XURSD�SDLRQR�VXOOR� VWHVVR�SLDQR�
SHU�LPSRUWDQ]D�H�LQIOXHQ]D��2VVLD�PROWR�GLVWDQWL�GDO�1RUG�$PHULFD��XQLFR�LQWHUHVVH�
SULPDULR�GHJOL�6WDWL�8QLWL��VSD]LR�GHFLVLYR�SHU�OH�VRUWL�GHO�JORER���
�

8QD�YLJQHWWD�
�

�
�

/O0(6��2OWUH�D�HVVHUH�LO�FRQWLQHQWH�GL�DSSDUWHQHQ]D�GHOOD�VXSHUSRWHQ]D��FRV
KD�LO�
1RUG�$PHULFD�GL�WDQWR�ULOHYDQWH"��
)5,('0$1�� Ê� OD� QXRYD� ,VROD� PRQGR�� ,O� JUDQGH� JHRJUDIR� LQJOHVH� +DOIRUG�
0DFNLQGHU�FRQVLGHUDYD�O
(XUDVLD�OD�UHJLRQH�SL��LPSRUWDQWH�GHO�SLDQHWD��TXHOOD�FKH�
QH�DYUHEEH�GHWHUPLQDWR�OD�WUDLHWWRULD��/
LPSHUR�UXVVR�GL�LQL]LR�1RYHFHQWR�QH�HUD�OR�
heartland��OD�SHQLVROD�HXURSHD�OD�WHVWD�GL�SRQWH��0D�GD�DOPHQR�YHQW
DQQL�FHQWUR�GHO�
PRQGR� q� GLYHQWDWR� LO� 1RUG� $PHULFD�� GRPLQDWR� GD� :DVKLQJWRQ�� DELWDWR� GD� WUH�
QD]LRQL� IRQGDPHQWDOL� �&DQDGD�� 6WDWL�8QLWL��0HVVLFR�� VWUDRUGLQDULDPHQWH� LQWHJUDWH�
WUD�ORUR��VXO�SLDQR�HFRQRPLFR�H�FXOWXUDOH��$QFRUD�SL��ULOHYDQWH��LO�1RUG�$PHULFD�q�
GLYLVR�GDO�UHVWR�GHO�SLDQHWD�GD�GXH�RFHDQL��FRQWUROODWL�XQLFDPHQWH�GDJOL�VWDWXQLWHQVL��
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H�OH�QD]LRQL�FKH�OR�FRPSRQJRQR�QRQ�KDQQR�ELVRJQR�GL�HVSRUWDUH�SHU�VRSUDYYLYHUH��
QRQ� GLSHQGRQR� GDJOL� DOWUL� SHU� LO� ORUR� EHQHVVHUH�� $� GLVSHWWR� GL� RJQL� GLVWRUWD�
SHUFH]LRQH�� VL� WUDWWD� GL� XQ� FRQWLQHQWH� VHJQDWR� GD� HFFH]LRQDOH� VWDELOLWj��
LUULQWUDFFLDELOH� DOWURYH�� (XURSD� FRPSUHVD�� &RQGL]LRQH� FKH� QH� JDUDQWLUj� OD�
FHQWUDOLWj�DQFKH�QHL�SURVVLPL�GHFHQQL�����
�

8Q�SURYHUELR�EUHVFLDQR��
�

'RPjQGHJD�D�µO¶RVWpU�VH�µO�Yu�µO�q�E���
�&KLHGHUH�DOO¶RVWH�VH�LO�YLQR�q�EXRQR���
FLRq�HVVHUH�FHUWL�FKH�ULVSRQGHUj�GL�Vu���

�
/O0(6�� 1HO� PHGLR� SHULRGR� JOL� 6WDWL� 8QLWL� SRWUHEEHUR� ULWLUDUVL� QHOOD� ORUR� ,VROD�
PRQGR�H�DEEDQGRQDUH�O
(XURSD"��
)5,('0$1�� 1RQ� FUHGR�� 'RPLQDUH� LO� SLDQHWD� VLJQLILFD� LPSLDQWDUVL� QHOOH� VXH�
UHJLRQL�SL��ULOHYDQWL�H�O
(XURSD�q�FHUWDPHQWH�WUD�TXHVWH��1p�HVLVWH� LPSHUR�JOREDOH�
FKH�ULQQHJKL�YRORQWDULDPHQWH�OD�VXD�GLPHQVLRQH��1HSSXUH�7UXPS�YRUUHEEH�PDL�
ULQXQFLDUH�DOOR�VWDWXV�GL�VXSHUSRWHQ]D��1HL�SURVVLPL�DQQL�:DVKLQJWRQ�GHGLFKHUj�DO�
9HFFKLR�&RQWLQHQWH�XQD�TXDQWLWj�PLQRUH�PD�VRVWDQ]LDOH�GL�HQHUJLH��SHU�SHUVHJXLUH�
RELHWWLYL� LQDJJLUDELOL�� FROSHQGR� OH� YHOOHLWj� GL� YHFFKL� DQWDJRQLVWL� H� DSSDOWDQGR�
�SDU]LDOPHQWH�� OH� VXH�PDQRYUH� DL� JRYHUQL� SL�� ULFHWWLYL��1HOOD� FRQVDSHYROH]]D� GL�
QRQ�GRYHU�DIIURQWDUH�PLQDFFH�VWUDWHJLFKH�DOOD�SURSULD�WHQXWD��Qp�LQ�(XURSD�Qp�
LQ�$VLD��1HOOD�FHUWH]]D�GL�HVLVWHUH�QHOOD�FRQWHPSRUDQHD�,VROD�PRQGR��FUXFLDOH�H�
LQDFFHVVLELOH�����
�
$�GHVRODQWH�FRQIHUPD�YD�DQQRWDWR�FKH��VHFRQGR�OD�VXD�VWUDWHJLD�JOREDOH���
SXEEOLFDWD� QHO� ����� �� O¶8QLRQH� (XURSHD� YRUUHEEH� GDUVL� XQ¶DXWRQRPLD�
VWUDWHJLFD��SHFFDWR�SHUz�O¶LQWHQGD�VROR�VXO�SLDQR�QRUPDWLYR��LJQRUDQGR�FKH�
XQ�SXQJR�GL�SRWHUH�YDOH�SL��GL�XQ�VDFFR�GL�GLULWWL��
�
/
8QLRQH�(XURSHD�LQWHQGH�GDUVL�DXWRQRPLD�VWUDWHJLFD��3HU�IDUOR��VL�SURSRQH�FRPH�

impero normativo, SUHYHGHQGR� XQ� FUHVFHQWH� SHVR� GHO� IDWWRUH� JLXULGLFR� QHOOH�
UHOD]LRQL�LQWHUD]LRQDOL��,O�WXWWR�PHQWUH�DOWUL�VRJJHWWL�SROLWLFL���6WDWL�8QLWL��&LQD��
5XVVLD� H� ,QGLD� �� VL� DIILGDQR� D� GRWWULQH� SRJJLDQWL� VXOOD� FRQFH]LRQH� FODVVLFD� GL�
SRWHQ]D��(QIDWL]]DQGR�LO�FRQFHWWR�GL�PXOWLODWHUDOLVPR��OD�JHRSROLWLFD�� LQWHVD�FRPH�
VWUDWHJLD� GL� SRWHQ]D�� UHVWD� ODUJDPHQWH� DO� GL� IXRUL� GHOO
RUL]]RQWH� GHOOH� LVWLWX]LRQL�

�
��� �$� FRPSHQVD]LRQH� YD� UDPPHQWDWR� FKH� L� UHJQL�� OH� UHSXEEOLFKH� QDVFRQR�� ILRULVFRQR� H�
GHFOLQDQR�SHU�OD�YHFFKLDLD�HVDWWDPHQWH�FRPH�QRL���0��(��GH�0RQWDLJQH��RS��FLW���,,�������
����'��)DEEUL� LQWHUYLVWD�*��)ULHGPDQ�� LYL��/XLJL�3DVWRUH��UHYLVLRQH�GHO��� OXJOLR�������DQQRWD�
FKH� SHU� FRPSUHQGHUH� O¶HYROX]LRQH� H� OD� ILQH� GHJOL� LPSHUL� SXz� HVVHUH� XWLOH�� LQ� DQDORJLD� D�
TXDQWR�VWD�DFFDGHQGR�RJJL��LO�OLEUR�GL�.\OH�+DUSHU�³,O�GHVWLQR�GL�5RPD��FOLPD��HSLGHPLH�H�OD�
ILQH�GL�XQ�LPSHUR´��*LXOLR�(LQDXGL�HGLWRUH��7RULQR��������
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HXURSHH��
3HUVLVWRQR� GLYHUVL� RVWDFROL� D� XQD� UHDOH� FRQFH]LRQH� JHRSROLWLFD� GHO� SURJHWWR�
HXURSHR��3ULPR��OD�OHWWXUD�GHOOH�GLQDPLFKH�PRQGLDOL�q�HUHGLWj�GHOOD�JXHUUD�IUHGGD�H�
GL�XQ�GHILFLW�GL� ULIOHVVLRQH�H�GL�GLEDWWLWR�SXEEOLFR�D� OLYHOOR�VWUDWHJLFR��6HFRQGR�� OH�
TXHVWLRQL� GHO� WHUULWRULR�� GHOOH� SULRULWj� JHRJUDILFKH� H� GHOOH� IURQWLHUH� VRQR� SRFR�
DSSURIRQGLWH� QHL� QHJR]LDWL� EUXVVHOOHVL�� SURSULR� LQ� TXDQWR� VHQVLELOL� H� FRQIOLWWXDOL��
7HU]R�� OD�FHFLWj�VSD]LDOH�H� OD�GLIILFROWj�D� UDJLRQDUH� LQ� WHUPLQL�GL�VRYUDQLWj�VRQR� LO�
ULVXOWDWR�GHOO
LPSRUWDQ]D�TXDVL�HVFOXVLYD�DFFRUGDWD�QHOO
DQDOLVL�DJOL�DPELWL�GHO�GLULWWR��
GHOO
HFRQRPLD� H� GHOOD� SROLWLFD�� ,QILQH�� JOL� 6WDWL� PHPEUL� KDQQR� XQD� SHUFH]LRQH�
SURIRQGDPHQWH� DVLPPHWULFD� GHOOH� PLQDFFH� H� GHJOL� LQWHUHVVL� D� FDXVD� GHO� GLYHUVR�
VYLOXSSR� VWRULFR� H� GHOOD� GLYHUVD� JHRJUDILD��0D� OD� UHVLVWHQ]D� D� SHQVDUH� LQ� WHUPLQL�
JHRSROLWLFL�QRQ�H�OLPLWDWD�VROR�D�TXHVWL�IDWWRUL��+D�UDGLFL�EHQ�SL��SURIRQGH�����
�
)DWWR� VWD� FKH� O¶8QLRQH� (XURSHD� q� XQ� DWWRUH� PDUJLQDOH� QHOOR� VFHQDULR�
JHRSROLWLFR�JOREDOH��
�

8QD�EDWWXWD��
�

,O�PDVFKLR�DPHULFDQR�QRQ�PDWXUD�ILQR�D�TXDQGR�QRQ�KD�HVDXULWR�WXWWH�OH�
DOWUH�SRVVLELOLWj��

�:LOIULG�-RKQ�-RVHSK�6KHHG��
�
'HWWR�DOWULPHQWL��
�
DO� PRQGR� F¶q� VSD]LR� SHU� XQD� VROD� VXSHUSRWHQ]D�� JOL� 6WDWL� 8QLWL� G¶$PHULFD��
$OOHDQ]H�H�RUJDQL]]D]LRQL�LQWHUQD]LRQDOL�VRQR�VWUXPHQWR�R�PDVFKHUH�D�GLVSRVL]LRQH�
GHOO¶HJHPRQH�� ,O� TXDOH� YL� SHVFD� ULVRUVH� PDWHULDOL� H� XPDQH�� OHJLWWLPD]LRQH�
LQWHUQD]LRQDOH� H� GRPHVWLFD�� 1RQ� FRQVHQWH� VLDQR� XVDWH� SHU� GLOXLUH� L� VXRL� SULQFuSL�
SULPL�� �«�� /H� 1D]LRQL� 8QLUH�� SRVWXPR� ILRUH� DOO¶RFFKLHOOR� GL� 5RRVHYHOW�� VRQR�
LQVFULWWH� QHOO¶LPSHUR� DPHULFDQR�� 3URSULR� QXOOD� D� FKH� YHGHUH� FRQ� O¶XQLYHUVDOLVPR��
�«�� ,O� YDUR� GHOO¶2QX� q� VROR� ³XQD� SDUWH� VHFRQGDULD� GHOOD� GHFLVLRQH� DPHULFDQD� GL�
SXQWDUH�DOOD�VXSUHPD]LD�SROLWLFR�PLOLWDUH�JOREDOH´���$�5RRVHYHOW�QRQ�VDOWD�LQ�PHQWH�
GL� VXERUGLQDUH� OD� VXSHUSRWHQ]D� DO� GLULWWR� LQWHUQD]LRQDOH� �DPPHVVR� VLJQLILFKL�
TXDOFRVD������ �

�
����3�� (�� 7KRPDQQ�� ,O� VRQQR� GHOOD� JHRSROLWLFD� JHQHUD� PRVWUL�� /LPHV� ��������� S�� ���� FKH�
DQDOL]]D�±�DSSXQWR�±�OH�UDGLFL�SURIRQGH�GHOOD�TXHVWLRQH��
����/��&DUDFFLROR��$PHULFD�WKH�EHDXWLIXO��/LPHV����������SDVVLP��/D�FLWD]LRQH�WUD�YLUJROHWWH�q�
GL� 6��:HUWKHLP�� 7RPRUURZ� WKH�:RUOG�� 7KH� %LUWK� RI� 8�6�� *OREDO� 6XSUHPDF\�� 7KH� %HONQDS�
3UHVV�RI�+DUYDUG�8QLYHUVLW\�3UHVV��S������&DPEULGJH��0$��/RQGRQ��������
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5LHSLORJR�
�
5LDVVXPR�L�SULQFLSDOL�FRQFHWWL�FKH�DEELDPR�LQFRQWUDWR�FRQ�OR�SVHXGR�)ORULR��
FRQ� )DEEUL�� &DUDFFLROR� H� )ULHGPDQ�� FKH� FRQWUDVWDQR� ODUJDPHQWH� FRQ� OD�
YLVLRQH�GL�XQ�LPSHUR�HXURSHR��
�
x� ,O� FUHGR� GHOO
(XURSD� XQLWD� ±� FKH� VL� q� EDVDWR� VXOO
LQWHJUD]LRQH�
HFRQRPLFD�H�VXOO¶HVSDQVLRQH�EXURFUDWLFD���q�FRQFHWWXDOPHQWH��VWRULFDPHQWH��
ORJLFDPHQWH� H� ILORVRILFDPHQWH� LQFRQVLVWHQWH�� 1HVVXQ� JRYHUQR� GHOO¶8QLRQH�
SHQVD� VHULDPHQWH� GL� VRWWRVWDUH� D� XQD� VLQJROD� DXWRULWj� SROLWLFD� HXURSHD��
/
LGHD�FKH� O
HXUR�DYUHEEH�IDYRULWR�XQ¶XQLRQH�SROLWLFD�VL�q�ULYHODWD�VEDJOLDWD�
SRLFKp� OD� VROLGDULHWj� WUD� L�PHPEUL� GHYH� HVVHUH� LO� SUHVXSSRVWR� GHOO¶XQLWj� H�
QRQ� LO� VXR� SURGRWWR�� ,QROWUH� q� UHJROD� VWRULFDPHQWH� FRQIHUPDWD� FKH� OD�
IRUPD]LRQH�GL�QD]LRQL�H�LPSHUL�q�SUHFHGXWD�GD�JXHUUH�H�YLROHQ]H��L�WHQWDWLYL�
SDFLILFL�ULXVFLWL�VRQR�UDULVVLPH�HFFH]LRQL��
x� /¶8QLRQH�(XURSHD�q�VSDFFLDWD�FRPH�XQ
RUJDQL]]D]LRQH�D�SURWH]LRQH�
GHJOL�LQWHUHVVL�QD]LRQDOL��VH�FRVu�IRVVH�VDUHEEH�XQ�JLRFDWRUH�JHRSROLWLFR�
JOREDOH�PD�QHVVXQD�JUDQGH�SRWHQ]D�OH�ULFRQRVFH�WDOH�UXROR��
x� *OL�LPSHUL�GLYLGRQR�L�SURSUL�WHUULWRUL�WUD�LO�QXFOHR��FRPSRVWR�GDOO
DUHD�
RULJLQDULD� H� GDOOH� SURYLQFH� VRWWR� FRQWUROOR�� H� OD� SHULIHULD�� 1HJOL� XOWLPL�
WUHQW¶DQQL� O
(XURSD� q� VWDWD� XQD� VXSHUSURYLQFLD� SDFDWD� GHOO¶LPSHUR�
DPHULFDQR��
x� ,Q� RWWLFD� JHRSROLWLFD� XQ� VRJJHWWR� KD� YDORUH� VH� q� SRWHQWH� PD� SXz�
FRQWDUH�DQFKH�VH�q�GHEROH�SHUz�LPSRUWDQWH�SHU�L�SL��IRUWL��
x� /¶(XURSD� q� SDUWH� LQWHJUDQWH� GHOO
LPSHUR� DPHULFDQR�� q� XQR�
VSD]LR�FRPPHUFLDOH�LQYHQWDWR�D�:DVKLQJWRQ�H�ULWLHQH�±�D� WRUWR� ��FKH� OD�
SRWHQ]D�VLD�GHWHUPLQDWD�VROR�GDOO¶HFRQRPLD��
x� /¶LPSHUR�DPHULFDQR�KD� LO�SURSULR�QXFOHR�QHO�1RUG�$PHULFD��
XQ�FRQWLQHQWH�VWDELOH�H�DXWRVXIILFLHQWH��q�PROWR�SUREDELOH�FKH�PDQWHQJD�LO�
VXR�GRPLQLR�DQFKH�QHL�SURVVLPL�GHFHQQL��
�

8QD�EDWWXWD��
�

(VLVWH�XQD�SDUWLFRODUH�3URYYLGHQ]D�GLYLQD�QHL�FRQIURQWL�GHL�PDWWL��GHL�
EDPELQL��GHJOL�XEULDFKL�H�GHJOL�6WDWL�8QLWL�G
$PHULFD���

�2WWR�(GXDUG�/HRSROG�YRQ�%LVPDUFN��
�
� �
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&ULWLFKH�D�0XQNOHU��6WUHHFN�H�)ULHGPDQ�
�

,O�FULPLQH�VXSUHPR�GL�XQ�FULWLFR�q�HVVHUH�QRLRVR��
�(]UD�3RXQG��

�
%HQH��GRSR�TXHVWL�DSSURIRQGLPHQWL�VXO�PDVVLPR�JUDGR�GHO�SRWHUH�±�LO�
GRPLQLR�GHJOL�LPSHUL�±�DYDQ]R�OH�PLH�FULWLFKH�H�FRQFRUGR�VXO�UHVWR���(FFR�L�
SXQWL�FRQWHVWDELOL���
�
��� 3HU�0XQNOHU�OD�YRORQWj�G¶LPSHUR�q�OD�FDXVD�GHOOD�ORUR�IRUPD]LRQH��
��� 3HU�6WUHHFN�O¶(XURSD�q�XQ�LPSHUR�YRORQWDULR�QHROLEHULVWD�RYH�OH�pOLWHV�
QD]LRQDOL�DGHULVFRQR�DL�YDORUL�GHO�FHQWUR��OD�*HUPDQLD���
��� 3HU� )ULHGPDQ� O¶(XURSD� q� LQYHFH� SDUWH� LQWHJUDQWH� GHOO
LPSHUR�
DPHULFDQR�±�XQD� ³,VROD�PRQGR´�GHVWLQDWD�D�GXUDUH�D� OXQJR�±�FKH�V¶LOOXGH�
FKH�OD�SRWHQ]D�GLSHQGD�VROR�GDOO¶HFRQRPLD���
�
0ROWR�LQ�EUHYH��
�
���081./(5��+R�JLj�DFFHQQDWR�FKH� OD�³YRORQWj�G¶LPSHUR´�q�XQ�FRVWUXWWR�
YDJR� TXDQWR� TXHOOR� GL� ³YRORQWj� GL� SRWHQ]D´�� PL� SDUH� SL�� SODXVLELOH�
O¶LQWHUSUHWD]LRQH�JHRSROLWLFD��'¶DOWUR� FDQWR�q�YHULILFDWR�VWRULFDPHQWH�FKH�YL�
VRQR�VWDWH�SHUVRQH��VRSUDWWXWWR�XRPLQL��PD�DQFKH�GRQQH��QRQ�DQFLOODUL��FKH�
QH�KDQQR�DYXWD���
1HO� FDVR� HXURSHR�� GRSR� O¶LPSHUR� URPDQR�� L� WHQWDWLYL� SL�� GHFLVL� IXURQR�
SHUSHWUDWL� GD� &DUOR�0DJQR� ���������� SULPRJHQLWR� GHO� UH� 3LSLQR� LO� EUHYH���
%DUEDURVVD�������������ILJOLR�GHO�GXFD�GL�6YHYLD���1DSROHRQH�������������
GL� IDPLJOLD�ERUJKHVH�FRQ�DVFHQGHQ]D�GDOOD�SLFFROD�QRELOWj��H�+LWOHU�������
������ILJOLR�GL�XQ�LPSLHJDWR�H�GL�XQD�GRPHVWLFD���6L�QRWL�FKH�PHQWUH�L�SULPL�
GXH�³LQFDUQDYDQR´�XQD�TXDOFKH�YRORQWj�GLQDVWLFD�G¶LPSHUR��JOL�DOWUL�DYHYDQR�
EHQ�SL��PRGHVWH�³SLDWWDIRUPH�GL�ODQFLR´��PD�IXURQR�JHQLDOPHQWH�FDSDFL�GL�
FRJOLHUH�OH�RSSRUWXQLWj�FRQWLQJHQWL������

�
����4XHVW¶DIIHUPD]LRQH�q�FHUWDPHQWH�DFFROWD�GDL�SL��QHO� FDVR�GL�1DSROHRQH�%RQDSDUWH� FKH�
SHUDOWUR�� GXUDQWH� L� VHL� DQQL� SDVVDWL� D� 6DQW¶(OHQD� VL� VIRU]z� GL� VIDWDUH�� SXQWR� SHU� SXQWR�� OD�
³OHJJHQGD� QHUD´� FRVWUXLWD� GDL� VXRL� DYYHUVDUL� H� VRVWLWXLUOD� FRQ� XQD� ³OHJJHQGD� SRVLWLYD´� �)��
3HUIHWWL�QHOO¶,QWURGX]LRQH�D�/¶DUWH�GL�FRPDQGDUH��1HZWRQ�&RPSWRQ��5RPD���������0HQWUH�OD�
FDWWLYD� VWDPSD�GL�$GROI�+LWOHU� UHLWHUD��QHO�PLJOLRUH�GHOOH� DFFH]LRQL�� OD� ILJXUD�GHO� ³JHQLR�GHO�
PDOH´�� 'RSR� DYHUH� �LQILQH�� QRQ� HUD� IDFLOH� WURYDUOR�� VWXGLDWR� DWWHQWDPHQWH� LO� 0HLQ� .DPSI�
�6RFLHWj�(XURSHD�GL�(GL]LRQL��0LODQR��������FRQFRUGR�FKH�O¶$XVWULDFR�IRVVH�XQ�JHQLR�SROLWLFR��
VRSUDWWXWWR�FRPXQLFDWLYR��6XOO¶LOOXVRULD�FRQWUDULHWj�WUD�EHQH�H�PDOH�±�FLRq�VXL�OLPLWL�GHOO¶HWLFD��
VSHFLH�LQ�JHRSROLWLFD���KR�JLj�IDWWR�GHL�FHQQL�DOO¶LQL]LR�GHO�OLEUR��OD�6WRULD�OD�VFULYRQR�L�YLQFLWRUL��
�&IU��0��*DOOHUL��RS��FLW�����������SS���������������H��������1RQ�WURSSR�SDUDGRVVDOPHQWH�OD�
6WRULD� OD� VFULYRQR� ±� LQ� SDUWH� �� DQFKH� L� YLQWL�� OR� VSLHJD� PDJLVWUDOPHQWH� (ULF� 9XLOODUG�
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1H� FRQFOXGR� FKH� OD� ³YRORQWj� G¶LPSHUR´�� LQGLYLGXDOPHQWH�� q� XQ�
IHQRPHQR�UDULVVLPR�PHQWUH�³VSLULWXDOPHQWH´��LQ�VHQVR�VLD�KHJHOLDQR�
FKH�ZHEHULDQR��q�XQ�UHTXLVLWR����
0L� VSLHJR� PHJOLR�� HQWUDPEH� OH� IRUPH� ±� LQGLYLGXDOH� H� FROOHWWLYD� �� VRQR�
IUXWWR�GL�DQWHIDWWL�H�FLUFRVWDQ]H�VWRULFKH�HG�HVSUHVVLRQH�GHJOL�HTXLOLEUL��SL��
VSHVVR�GHL�GLVHTXLOLEUL��JHRSROLWLFL�H�SHUVRQDOL�GHL�YHUL�GHFLVRUL��
&RPXQTXH� VLD�� LO� GRPLQLR� LPSHULDOH� UHVWD� ³LVRODWR´� QHOOR� VSD]LR� H� QHO�
WHPSR��D�FRQIHUPD��L� FRVLGGHWWL� ³LPSHUL� VWRULFL´� VRQR� VWDWL�PHQR�GL�
RWWDQWD�LQ�FLQTXHPLOD�DQQL�����
�
��� 675((&.�� &KH� O¶(XURSD� VLD� XQ� LPSHUR� ±� SHU� JLXQWD� YRORQWDULR� �� q�
VPHQWLWR�GD�SL��SDUWL��SHUVLQR�GD�:LNLSHGLD�VHFRQGR�FXL�QRQ�q�SRVVLELOH��
�
SDUODUH�GL�XQ� LPSHUR�HXURSHR�H� WDQWR�PHQR�GL�XQ� LPSHULDOLVPR�HXURSHR��SRLFKp�
O
8QLRQH� q� EHQ� ORQWDQD� GDO� JUDGR� GL� FRHVLRQH�� FDSDFLWj� RUJDQL]]DWLYD�� H��
VRSUDWWXWWR��YRORQWj�SROLWLFD�SHU�SRUWDUH�DYDQWL�XQD�TXDOVLYRJOLD�SURJHWWXDOLWj�
LPSHULDOH�����
�
Ê� LQYHFH� RVVHUYDELOH� FKH� OH� pOLWHV� QD]LRQDOL� DGHULVFRQR�� SUHVVRFKp�
FRPSDWWH��DL�YDORUL�GHO�QHROLEHULVPR��GL�VWDPSR�DQJOR�DPHULFDQR��FLRq�QRQ�
SURSULDPHQWH�HXURSHR��VHFRQGR�L�TXDOL� OD�SULQFLSDOH�IXQ]LRQH�GHOOR�6WDWR�q�
IDU�ULVSHWWDUH�OH�UHJROH�SHU�LO�IXQ]LRQDPHQWR�GHL�PHUFDWL���

�
DQDOL]]DQGR� FRQWURFRUUHQWH� O¶DQQHVVLRQH� QD]LVWD� GHOO¶$XVWULD�� ³JUD]LH� D� XQ� LQFUHGLELOH�
VRUWLOHJLR�L�ILOPDWL�GHOO¶HSRFD�>FXUDWL�GD�*RHEEHOV@�VRQR�GLYHQWDWL�L�QRVWUL�ULFRUGL´��(��9XLOODUG��
/¶RUGLQH�GO�JLRUQR��HGL]LRQL�H�R��5RPD��������S�������HG��RU���������6HPSUH�9XLOODUG�DQQRWD�
FKH�³/D�6WRULD�q�)LORPHOD��H�D�TXDQWR�VL�GLFH�q�VWDWD�YLROHQWDWD��OH�q�VWDWD�WDJOLDWD�OD�OLQJXD��H�
GL� QRWWH� ILVFKLD� LQ� IRQGR�DL� ERVFKL´� �(��9XLOODUG�� /D�JXHUUD�GHL� SRYHUL�� HGL]LRQL� H�R��5RPD��
������S������HG��RU���������/¶LPPDJLQH�PL�SDUH�HFFHOOHQWH�±�YH�QH�VRQR�PROWH�DOWUH�LQ�TXHO�
OLEUHWWR��� LO�SDUDOOHOLVPR�PHQR��VHFRQGR� LO�PLWR�)LORPHOD�IX�WUDVIRUPDWD� LQ�XVLJQROR��XFFHOOR�
FKH�QRQ�ILVFKLD��PD�FDQWD��H�DVVDL�EHQH��FRQ�VWURIH�GL�WRQL�VLQJROL�H�GRSSL�ILWWDPHQWH�RUGLQDWL��
,QILQH��OD�YHULWj�VL�ID�DO�FLQHPD��(��'HDJOLR��RS��FLW���������S��������
��� �3UHFLVDPHQWH� ��� VHFRQGR� OD� FODVVLILFD]LRQH� GL� :LNLSHGLD��
KWWSV���LW�ZLNLSHGLD�RUJ�ZLNL�/LVWDBGLBLPSHULBSHUBHVWHQVLRQH�� 6L� QRWL� FKH� PROWL� IXURQR�
FRQWHPSRUDQHL� LQ�DUHH�JHRJUDILFKH�GLYHUVH�� LO�FKH�QH�ULGXFH�XOWHULRUPHQWH� OD�IUHTXHQ]D��9L�
VRQR� RYYLDPHQWH� SRVL]LRQL� GLYHUVH� VX� TXHVW¶DUJRPHQWR�� WUD� L� SL�� LQWHUHVVDQWL� TXHOOR� GL�
.ULVKDQ�.XPDU��SURIHVVRUH�GL�VRFLRORJLD�GHOO¶XQLYHUVLWj�GHOOD�9LUJLQLD��FKH�DQDOL]]D�OH�³QD]LRQL�
LPSHULDOL´�� *UDQ� %UHWDJQD�� )UDQFLD�� 5XVVLD�� 7XUFKLD�� $XVWULD�� &LQD�� 6HFRQGR� OXL� O¶LPSHUR� q�
VWDWR� XQ� GDWR� GL� IDWWR� SHU� JUDQ� SDUWH� GHOOD� VWRULD� XPDQD�� 4XHOOR� FLQHVH� q� VWDWR� WUD� L� SL��
GXUDWXUL��4XHOOL�HXURSHL� L�SL��UHFHQWL��PD�DQFKH�L�SL��YDVWL�H�LQIOXHQWL��/D� ORUR�GLVVROX]LRQH��
QHL�GHFHQQL�GHO�VHFRQGR�SRVW�FRQIOLWWR�PRQGLDOH��KD�ODVFLDWR�SURIRQGH�HUHGLWj��/DVFLWL�WXWWRUD�
FRQQDWXUDWL� QHOOD� PHQWH� H� QHO� FXRUH� GHOOH� QD]LRQL� LPSHULDOL�� FKH� QH� FRQGL]LRQDQR�
LQHYLWDELOPHQWH�OH�SHUFH]LRQL��'L�VLFXUR��OD�VWRULD�GHJOL�LPSHUL�q�OXQJL�GDOO¶HVVHUH�FRQFOXVD��.��
.XPDU��3HUFH]LRQL�IDWDOL��SHGDJRJLH�QD]LRQDOL�H�SRVW�LPSHULDOL��/LPHV����������S�������
����KWWSV���LW�ZLNLSHGLD�RUJ�ZLNL�(XURVIHUD�
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���)5,('0$1��3HU�OXL��GL�IDWWR��O¶(XURSD�q�SDUWH�GHOO
LPSHUR�DPHULFDQR�FKH�
V¶LOOXGH� GL� FRPSHQVDUH� OD� SRWHQ]D� GHO� GRPLQLR� VWDWXQLWHQVH� �PLOLWDUH��
LQGXVWULDOH�� PRQHWDULR�� HFF��� VRSUDWWXWWR� FRQ� O¶HFRQRPLD�� LJQRUDQGR� FRVu�
PROWH�GHOOH�OH]LRQL�VXO�SRWHUH�FKH�DEELDPR�ILQRUD�DSSUHVR���
&KH�³O¶,VROD�PRQGR´�GHO�1RUG�$PHULFD�VLD�GHVWLQDWD�D�GRPLQDUH�DQFRUD�SHU�
PROWL� GHFHQQL� q� XQD� SUHYLVLRQH� IRQGDWD� H� FRQGLYLVD� GD� PROWL� HVSHUWL� GL�
JHRSROLWLFD�� ,R� QRQ� QH� VRQR� FHUWR��6RQR�LQ�FRUVR�FDPELDPHQWL�FOLPDWLFL�
WDQWR�UDSLGL�TXDQWR�LQHOXGLELOL��VWUDRUGLQDUL�H�GLIILFLOPHQWH�SUHYHGLELOL��L�SDHVL�
SL��YXOQHUDELOL�VRQR�TXHOOL�RJJL�SL��SRYHUL��VL�YHGD�OD�PDSSD�VHJXHQWH�DOOD�
ILJXUD�����PD�DOWUH�JUDYL�PLQDFFH�LQFRPERQR�RYXQTXH���
,O�ULVFDOGDPHQWR�JOREDOH�q�VROR�XQR�GHJOL�HIIHWWL�GHL�FDPELDPHQWL���RULJLQDWL�
GDOOD� UHOLJLRQH� GHOOD� FUHVFLWD� LQILQLWD� �� FKH� SRVVRQR� SRUWDUH� D� GUDVWLFKH�
WUDVIRUPD]LRQL�JHRSROLWLFKH��VL�SHQVL�DOO¶$UWLFR������
�

)LJXUD�����&DPELDPHQWL�FOLPDWLFL�DWWHVL����
�

�
�
�

�
����&IU��OD�PRQRJUDILD�/D�IHEEUH�GHOO¶$UWLFR��/LPHV����������FKH�GHGLFD�TXDVL�WUHFHQWR�SDJLQH�
DOOH�FRQVHJXHQ]H�JHRSROLWLFKH�GHO�UDSLGR�VFLRJOLPHQWR�LQ�FRUVR��
��� �9L� VRQR� IRQGDWL� GXEEL� FKH� OD� PDSSD� QRQ� VLD� LPSDU]LDOH� H� UDVVLFXUL� L� QRUGDPHULFDQL��
$GGLULWWXUD� TXHOOD� SURGRWWD� GD� 6WDQGDUG� 	� 3RRUV�
�KWWS���ZZZ�JUHHQUHSRUW�LW�QHZV�FOLPD�VSUHDG�VWDQGDUG�SRRUV�JXDUGD�FDPELDPHQWL�
FOLPDWLFL��� PLJOLRUD� XOWHULRUPHQWH� LO� JUDGR� GL� LPPXQLWj� GHJOL� 86$� SRQHQGROL� WUD� JOL� ³XOWLPL�
YXOQHUDELOL´��
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2OWUH� DL� IDWWRUL� HVRJHQL� YH� QH� VRQR� GL� HQGRJHQL� DVVDL� JUDYL�� 1HOO¶XOWLPR�
OXVWUR�OD�VWRULFD�GLYLVLRQH�LQWHUQD�DJOL�6WDWL�8QLWL�q�GLYHQWDWD�XQD�VSDFFDWXUD��
LO� WRUPHQWDWR� HSLORJR� GHOOD� ���� SUHVLGHQ]D� q� VWDWR� LO� IHQRPHQR� SL��
DSSDULVFHQWH�����
�
3ULPD� GL� DEEDQGRQDUH� LO� WHPD� YHGLDPR� XQ¶LQWHUHVVDQWH� FRQVLGHUD]LRQH�
VXOOD�ILQH�GHJOL�LPSHUL��
�
4XDQGR� XQ� LPSHUR� PXRUH�� SDUWRULVFH� QD]LRQL�� 6SHVVR� LQ� JUDQ� QXPHUR�� 'L�
TXHVWH��DOFXQH�VRSUDYYLYRQR��DOWUH�QR��/H�SULPH�SHUFKp�GRWDWH�G
LGHQWLWj�SURSULD��
SXU� FRPSUHVVD� QHOO
DPELWR� LPSHULDOH�� /H� VHFRQGH� SHUFKp� QRQ� QH� KDQQR�� &
q� XQD�
WHU]D�� UDULVVLPD� VSHFLH�� OD� QD]LRQH� LPSHULDOH�� 2VVLPRUR� FKH� GHVFULYH� OD� SHUIHWWD�
FRLQFLGHQ]D�IUD�QD]LRQH�H�LPSHUR��7DQWR�SHUIHWWD�GD�LPSHGLUH�GL�WUDFFLDUH�LO�FRQILQH�
IUD�L�GXH��6RQR�JHPHOOL�RPR]LJRWL��JHQHWLFDPHQWH�LGHQWLFL���
)LQFKp� YLYH�� O
LPSHUR� q� OD� SODFHQWD� GL� TXHVWD� VSHFLDOH� QD]LRQH�� 6XD� PDVFKHUD��
SURWH]LRQH��6XR�VFRSR��PLVVLRQH��%HQHYROR�GRSSLR��6FRPSDUVR�LO�TXDOH��OD�QD]LRQH�
LPSHULDOH�GRYUj�QXRWDUH�GD�VROD��6FHJOLHQGR�IUD�GXH�RSSRVWL�DSSURGL��LQYHQWDUH�XQ�
QXRYR� LPSHUR� R� LQYHQWDUVL� QD]LRQH�� ,PSUHVH� TXDVL� LPSRVVLELOL�� 0D� VHQ]D�
DOWHUQDWLYD�� 6DOYR� UDVVHJQDUVL� DOOD� SURSULD� VFRPSDUVD�� VFLRJOLHUVL� QHOOD� FRUUHQWH�
PRVVD�GDOOH�VWRULH�DOWUXL���
1HO�PRQGR�PRGHUQR��OD�QD]LRQH�LPSHULDOH�SHU�HFFHOOHQ]D�q�VWDWD�O¶,QJKLOWHUUD��$O�
VXR� ]HQLW�� LQFRPEHQWH� OD� SULPD�JXHUUD�PRQGLDOH�� VL� HVWHQGHYD� VX� XQ� TXLQWR� GHOOD�
VXSHUILFLH�WHUUHVWUH�H�RUJDQL]]DYD�XQ�TXDUWR�GHOO
XPDQLWj�����
�
/¶DUJRPHQWR� q� SRL� �RYYLDPHQWH�� VYLOXSSDWR� D� SURSRVLWR� GHOOD� %UH[LW��
WUDWWDWD�VRSUD�GD�6WUHHFN��
�
,Q�FRQFOXVLRQH�XQD�WDXWRORJLD��O¶LPSHUR� LPSRQH��'HWWR�PHJOLR��VL�WUDWWD�
GL�XQ�SULQFLSLR�SHU�FXL�XQ�LPSHUR�QRQ�REEHGLVFH�D�UHJROH��/H�VWDELOLVFH�SHU�
JOL�DOWUL�����
�
7RUQDQGR� DOO¶HPHUJHQ]D� FOLPDWLFD�� LQIRUPR� LO� OHWWRUH� FKH�� GRSR�
TXDUDQW¶DQQL�GL�VIRU]L�SHUVRQDOL�SHU�GLIIRQGHUH�O¶DOODUPH�VXO�FRQVXPLVPR�H�OH�
VXH�SUHYHGLELOL�FRQVHJXHQ]H��KR�UHFHQWHPHQWH�SUHVR�DWWR�FKH� QHO�PRQGR�
QRQ�YL�VRQR�OH�FRQGL]LRQL�SROLWLFKH�HG�HFRQRPLFKH�SHU�LO�QHFHVVDULR��
UDGLFDOH�H�XUJHQWLVVLPR�FDPELR�GL�URWWD���
�

�
����8Q¶DSSURIRQGLWD�H�OXQJLPLUDQWH�DQDOLVL��SUHFHGHQWH�DOO¶DWWDFFR�LQVXUUH]LRQDOH�DO�&RQJUHVVR�
GHO� �� JHQQDLR� ������ q� QHO� IDVFLFROR� GL� /LPHV� ��������� 7HPSHVWD� VXOO¶$PHULFD�� 8QD�
VXFFHVVLYD��DOWUHWWDQWR�LQWHUHVVDQWH��q�GL�/LPHV���������/¶LPSHUR�QHOOD�WHPSHVWD��
����/��&DUDFFLROR��%H�%ULWLVK��ER\V��/LPHV����������
����/��&DUDFFLROR��&KDUWILHOG��TXDOFRVD�QRQ�YD��/LPHV�����������
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8QD�EDWWXWD��
�

,O�SHUVLVWHUH�GHOOR�VWDWR�GL�VRUSUHVD�SXz�WUDVIRUPDUVL�LQ�VWXSLGLWj��
�-RVp�2UWHJD�\�*DVVHW��

�
,Q�EUHYH�� q�JLj� WURSSR� WDUGL� H�QRQ� F¶q� IRQGDWD� VSHUDQ]D�SHU� L� QLSRWL�� /D�
³ILQH� GHO�PRQGR´� QRQ� q� SRL� FRVu� ORQWDQD� q� O¶LPSHUR� DPHULFDQR� QRQ� SRWUj�
HYLWDUOD�����&L�WRUQHUz�QHOOH�FRQFOXVLRQL��

�
8QD�YLJQHWWD��

�

�
�
� �

�
����1HL� SULPL� DQQL�2WWDQWD� WHQHYR� FRQ�PLD�PRJOLH�� SHU� XQD� UDGLR� ORFDOH�� XQD� WUDVPLVVLRQH�
LQWLWRODWD�$OWHUQDWLYH�FKH�WUDWWDYD�GL�HQHUJLH�H�FRQVXPL�VRVWHQLELOL��1HJOL�XOWLPL�TXLQGLFL�DQQL�
KR� GHGLFDWR�PROWR� VSD]LR� QHOOH�PLH�*DOOHULH�PHQVLOL� DL� WHPL� DPELHQWDOL�� 6RQR� GHVRODWR� GDO�
IDWWR�FKH�*UHWD�7KXQEHUJ�H�L�VXRL�JLRYDQL�FRHWDQHL�VLDQR�DUULYDWL�WURSSR�WDUGL��
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5,25',12�(�$03/,$0(172�
�

�&KL�SL��VD��SL��VHPSOLILFD��
�3HWHU�'UXFNHU��

�
/D�PDSSD�FRQFHWWXDOH�

�
/D�PDSSD�QRQ�q�LO�WHUULWRULR��

�*UHJRU\�%DWHVRQ�����
�
3URYLDPR�D�PHWWHUH�LQ�RUGLQH�OH�LGHH�FKH�DEELDPR�YLVWR���
�
,QL]LDPR� FRQ� 3RSLW]� FKH� KD� IDWWR� LO� PLJOLRU� VIRU]R� GL� FODVVLILFD]LRQH� H�
VLVWHPDWL]]D]LRQH� GHO� IHQRPHQR� GHO� SRWHUH�� DPSLDPHQWH� WUDWWDWR� GDL� VXRL�
SUHGHFHVVRUL���
�
'HYR� DG� $OHVVDQGUR� 0DULQR� O¶HFFHOOHQWH� PDSSD� FRQFHWWXDOH� ULHSLORJDWLYD�
GHOOD�ILJXUD����FKH�LQYLWR�D�HVDPLQDUH�DWWHQWDPHQWH�����
�
$�PH�SDUH�PROWR�FKLDUD�H��D�VHJXLWR�GL�TXDQWR�DEELDPR�YLVWR�LQ�GHWWDJOLR��
VHQ]D�ELVRJQR�GL�FRPPHQWL��OH�TXDWWUR�IRUPH�IRQGDPHQWDOL�GHO�SRWHUH���FKH�
DVVLFXUDQR� LO� GRPLQLR� �� VL� VYROJRQR� LQ� DOWUHWWDQWH� GLUH]LRQL� FRQ� VYLOXSSL�
SURSUL��

�
8QD�EDWWXWD��

�
q��XQ�VHJQR�GL�PHGLRFULWj�TXDQGR�GLPRVWUL�OD�WXD�JUDWLWXGLQH�FRQ�

PRGHUD]LRQH��
�5REHUWR�%HQLJQL��

� �

�
����3HU�DOWUL�O¶DXWRUH�q�$OIUHG�.RUE\EVNL��
����$��0DULQR��PDLO�GHO����JLXJQR�������
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)LJXUD�����/D�PDSSD�FRQFHWWXDOH�
�
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'XH�FULWLFKH�JHQHUDOL�
�

,O�SRWHUH�SDVVD�SL��VSHVVR�GL�PDQR�LQ�PDQR�FKH�GL�WHVWD�LQ�WHVWD��
�6WDQLVODZ -HU]\�/HF��

�
&RPH�VL�SXz�YHULILFDUH�LO�WHVWR�GL�3RSLW]�q�PROWR�GHQVR�H�PHULWD�GL�HVVHUH�
VWXGLDWR�D�IRQGR���
,Q�WHUPLQL�JHQHUDOL���H�VHPSOLILFDQGR�DQFRUD�XQD�YROWD���SHQVR�FKH�OD�VXD�
LPSRVWD]LRQH�HYLGHQ]L�XQ�HQFRPLDELOH�SHVVLPLVPR�UHDOLVWD�PD�PDQFKL�GHOOD�
FRPSHQVD]LRQH� XWRSLFD� GH� O¶RWWLPLVPR� GHOOD� YRORQWj�� VHQ]D� LO� TXDOH� OD�
UDVVHJQD]LRQH�GLYLHQH�LO�FRPSRUWDPHQWR�DGDWWR�D�RJQL�VLWXD]LRQH�����
�

8QD�EDWWXWD��
�

/D�UDVVHJQD]LRQH��PRGDOLWj�GHOO¶DELWXGLQH��SHUPHWWH�D�FHUWH�IRU]H�GL�
DFFUHVFHUVL�LQGHILQLWDPHQWH��

�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��
�
/XLJL�3DVWRUH�ULOHYD�FKH�O
LQWHUR�WHVWR�GL�3RSLW]�SRJJLD�DQFRUD�VXOO
LGHD�GHO�
SUHGRPLQLR�FRPH�SURILWWHYROH�H�VXO�SHQVDUH�LQ�WHUPLQL�GL��FRVWL�EHQHILFL���Ê�
XQD�FULWLFD�FKH�PHULWHUHEEH�DSSURIRQGLPHQWL��QRQ�SRVVLELOL�LQ�TXHVWD�VHGH��
LQ�VLQWHVL��VWDYROWD�LO�PLR�SDUHUH�q�GLYHUVR��6u��LO�SUHGRPLQLR�FRQYLHQH�HG�
q� SXUH� �LQHYLWDELOH�� SHQVDUH� LQ� WHUPLQL� GL� FRVWL�EHQHILFL� �H� PDJDUL� DQFKH�
ULVFKL� «��� 1HVVXQD� WUDVIRUPD]LRQH� UHFHQWH� R� DWWHVD� SRWUj�PXWDUH� TXHVWH�
IDVWLGLRVH�HYLGHQ]H�GHOOD�FRQGL]LRQH�XPDQD��������
³0L� SLDFH"�1R�� )XQ]LRQD� FRVu"� 6u´�� SHU�PDJJLRU� VLFXUH]]D� OR� ULSHWHUz� WUD�
SRFR������

�
����$O� SURSRVLWR� VL� ULYHGD� LO� FDSLWROR� *HVWLUH�PLQDFFH� H� VSHUDQ]H�� /D� SDUDOLVL� LQGLYLGXDOH� H�
VRFLDOH� SURGRWWD� GDOOD� UDVVHJQD]LRQH� q� XQ� IHQRPHQR� FUXFLDOH� SHU� OD� VWDELOL]]D]LRQH� GHO�
VLVWHPD� GL� SRWHUH�� DQFKH� VWDYROWD� OD� TXHVWLRQH� DVVLFXUHUHEEH� GLYHUVL� VYROJLPHQWL�� 4XL� PL�
OLPLWR� D� XQD� FLWD]LRQH� OHWWHUDULD�� PHJOLR� XQ¶LGHD� VTXLQWHUQDWD� FKH� QHVVXQD� LGHD�� PHJOLR�
XQ¶XWRSLD�EDO]DQD�FKH�OD�UDVVHJQD]LRQH��:X�0LQJ����/D�PDFFKLQD�GHO�YHQWR��(LQDXGL��7RULQR��
������S��������
����)UDQFR�%HOOXFFL� QHOOD� VXD�PDLO� ���PDJJLR������RVVHUYD� FKH� LO� SRWHUH�q� YLVWR�GD�3RSLW]�
FRPH�XQ�SURFHVVR�WRS�GRZQ�ULFHUFDWR�YROXWR�DGRSHUDWR�SHU�GRPLQDUH�H�VRVWLHQH�FKH�LO�VXR�
HVHUFL]LR�QRQ�q�VROR�QHJDWLYR��,Q�HIIHWWL��JHQHUDOPHQWH�LO�SURFHVVR�YD�GDOO¶DOWR�YHUVR�LO�EDVVR��
OH� HFFH]LRQL� ULJXDUGDQR� OH� YDULH� IRUPH� GL� ULEHOOLRQH� H� �� QRPLQDOPHQWH� �� OH� SUDWLFKH�
GHPRFUDWLFKH�� $O� SURSRVLWR� ULSHWR� OH� SULPH� GXH� FDUDWWHULVWLFKH� FKH� DEELDPR� LQFRQWUDWR��
O¶HVHUFL]LR�GHO�SRWHUH�q�TXRWLGLDQR�H�LQHYLWDELOH��QHO�EHQH�H�QHO�PDOH��
����'HWWR� DOWULPHQWL� H� DVVDL� PHJOLR�� ³7XWWR� FLz� q� EUXWWR�� H� WDQWR� SL�� EUXWWR� TXDQWR� SL�� LO�
TXDGUR�q�YHUR´��6WHQGKDO��RS��FLW���S��������
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&¶q�GLVFRQWLQXLWj� WUD� OH� GXH� SDUWL� GHO� OLEUR� GL� 3RSLW]�� LR� KR� WHQWDWR� GL�
FRQQHWWHUH�L�PRGHOOL�GHOOD�SULPD��quattro forme di potere��FRQ�JOL�HVHPSL�H�
OH� DUJRPHQWD]LRQL� GHOOD� VHFRQGD� �OH� IRUPH� GL� stabilizzazione del potere)��
'DWD� OD� FRPSOHVVLWj� H� OH� DUWLFROD]LRQL�� LO� PLR� FRPSLWR� q� VHQ]¶DOWUR�
LQFRPSOHWR�� SURYR� D� ULPHGLDUH� LQ� SDUWH� LQ� TXHVWR� FDSLWROR�� GRYH� PL�
VRIIHUPR�VX�SRFKL�SXQWL�FKH�PL� WURYDQR� LQ�GLVDFFRUGR�FRQ�3RSLW]��$OPHQR�
GXH�VRQR�SHUz�PROWR�LPSRUWDQWL���
�
,�� /¶DVVHQ]D� GHO� WHPD� GHO� SRWHUH� GHO� GHQDUR� �HFRQRPLFR� H�
ILQDQ]LDULR����VLD�XQ�PH]]R�VLD�XQ�ILQH���FKH�SXUH�HUD�VWDWR�DSSURIRQGLWR�GD�
DOWUL� VWXGLRVL�� ,Q� UHDOWj� SHUYDGH� OH� DOWUH� TXDWWUR� IRUPH�� FHUWDPHQWH� OH�
IDYRULVFH�H�OD�VXD�DVVHQ]D�VSHVVR�OH�SUHFOXGH�����
,O� FDSLWDOH� FRQVHQWH� GL� DYYLDUH� OH� JXHUUH�� GL� SUH]]RODUH� L� YLROHQWL� H� JOL�
LQWLPLGDWRUL�� FRUURPSHUH� L� GHWHQWRUL� GHOO¶DXWRULWj�� SHUVHJXLUH� �R� UDOOHQWDUH��
OR�VYLOXSSR�WHFQLFR�H� LO�GRPLQLR��WXWWL�GLIIXVL� IHQRPHQL�G¶DQWLFD�GDWD�����3HU�
QRQ� GLUH� GHO� FUHGLWR� FKH� q� LO� WHPSR� IXWXUR� GHO� GHQDUR�����5HSXWR� VLD� XQD�
JUDYH�PDQFKHYROH]]D�QHOOD�WUDWWD]LRQH�GL�3RSLW]�����
�

8Q�SURYHUELR�ORPEDUGR��
�

,�DPLV�KLQQ�TXHM�FKH�VH�J¶KD�LQ�VDFRFLD�
�L�PLJOLRUL�DPLFL�VRQR�TXHOOL�FKH�DEELDPR�LQ�WDVFD��FLRq�L�VROGL���

�
,Q�SDUWLFRODUH��LO�SRWHUH�ILQDQ]LDULR�q�GHYDVWDQWH��0L�OLPLWR�TXL�D�ULFRUGDUH�
FKH� q� SHUIHWWDPHQWH� LQ� JUDGR� GL� REEOLJDUH� D� ULIDUH� OH� HOH]LRQL�

�
����6XO�SRWHUH�SVLFRORJLFR�GHO�GHQDUR�FIU��OD�VLQWHVL�LQ�0��*DOOHUL��RS��FLW����������SS��������H�
VL�UDPPHQWL�FKH�1R��/D�PRQHWD�QRQ�q�OD�UDGLFH�GHO�PDOH��/D�UDGLFH�q�O¶DYDUL]LD��OD�EUDPD�GL�
PRQRSROLR� �(�� 3RXQG�� RS�� FLW��� 63�� ����� ������� 6XO� ³SULYLOHJLR� HVRUELWDQWH´� GHO� SRWHUH� GHO�
GROODUR�FIU��*��'RWWRUL��,O�GROODUR��O¶DOWUR�SLODVWUR�GHOOD�VXSUHPD]LD�DPHULFDQD��/LPHV���������H�
6��)OHPLQJ��,O�GROODUR�FRPH�DUPD��)LQDQFLDO�7LPHV�� OXJOLR�������$QFKH�'��&��'HQQHW� WUDWWD�
O¶DUJRPHQWR��LQ�6WUXPHQWL�SHU�SHQVDUH��&RUWLQD�(GLWRUH��0LODQR��������HG��RU��������SS������
�����HYRFDQGR�XQD�YLV���FLRq�XQ�YDORUH�HFRQRPLFR�LQWULQVHFR���GHO�GROODUR��$QFKH�VX�TXHVWL�
WHPL�OD�OHWWHUDWXUD�q�YDVWLVVLPD��
����,Q� DPELWR� VWRULFR� H� JHRSROLWLFR� q� LQGXEELR� FKH� OD� FDSDFLWj� GHOOH� SRWHQ]H� LPSHULDOL� GL�
DWWLQJHUH�D� ULVRUVH� LPSRUWDQWL�SHU� ULVSRQGHUH�DOOH� ULEHOOLRQL�q�VWDWR��GD�VHPSUH��XQ�DVSHWWR�
FKLDYH�GHO�IDOOLPHQWR�GL�PROWH�ULYROWH��-��%ODFN��RS��FLW���S���������
����(��3RXQG��RS��FLW���63�������������,O�FRQFHWWR�IX�ULSUHVR�GD�%RUJHV��LO�GHQDUR�q�XQ�HQWH�
DVWUDWWR��q� WHPSR� IXWXUR� �-��/�%RUJHV��7XWWH� OH�RSHUH��YRO�����0RQGDGRUL��0LODQR��������(O�
$OHSK��/R�=DKLU��S�������HG��RU���������
����6XO�WHPD�GHO�FDSLWDOH�FIU��0��*DOOHUL��RS��FLW�����������SS�����������/D�FUXFLDOH�LPSRUWDQ]D�
GHOOD� WUDVPLVVLRQH�GHO�SDWULPRQLR� IDPLOLDUH�q�DPSLDPHQWH� WUDWWDWD�� WUD�JOL�DOWUL��GD�7KRPDV�
3LNHWW\��RS��FLW���������6XO�SRWHUH�HFRQRPLFR�VL�ULOHJJD�LO�WHVWR�GL�3DROR�*LVEHUW��LQ�QRWD�DOOH�
3UHPHVVH��
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GHPRFUDWLFKH�FKH�QRQ�JOL�DJJUDGDQR��FRVu�FRPH�IHFH�OD�7URLND��FRPSRVWD�
GD� )RQGR� 0RQHWDULR� ,QWHUQD]LRQDOH�� %DQFD� &HQWUDOH� (XURSHD� H�
&RPPLVVLRQH� (XURSHD�� GLHFL� DQQL� ID� FRQ� OD� *UHFLD� H� DQFKH� D� SXQLUH�
UDSLGLVVLPDPHQWH�RJQL�FRPSDJLQH�QD]LRQDOH�FKH�QRQ�VL�DOOLQHD�DL�
GHWWDPL� GHO� QHROLEHULVPR� ��� �3HU� HVHPSLR� QHOO¶DJRVWR� ����� OD� ERUVD�
DUJHQWLQD�SHUVH�OD�PHWj�GHO�VXR�YDORUH�QHOOH����RUH�VXFFHVVLYH�DOOH�SULPDULH��
FKH�YLGHUR�IDYRULWR�LO�FDQGLGDWR�SHURQLVWD������
�

8QD�YLJQHWWD��
�

�

�
����3HU� XQ� FDXVWLFR� RSLQLRQLVWD� VWDWXQLWHQVH� LO� )0,� VL� q� JXDGDJQDWR� LO� SULYLOHJLR� GL� HVVHUH�
O¶LVWLWX]LRQH� LQWHUQD]LRQDOH� SL�� RGLDWD� DO� PRQGR�� /H� JUDQGL� QD]LRQL� FKH� OR� IRUPDQR�� LQ�
SRVVHVVR�GL�JUDQGL�TXDQWLWj�GL�TXHOOD�FRVD�FKH�ID�JLUDUH�LO�PRQGR��LQWHUYHQJRQR�RYXQTXH�OH�
HFRQRPLH�VLDQR�LQ�FULVL��LQ�FDPELR�GL�GHQDUR��HVWRUFRQR�DL�JRYHUQL�LQ�TXHVWLRQH�OD�SURPHVVD�
GL�UDYYHGHUVL��,Q�VHJXLWR�DO�UDYYHGLPHQWR��OD�YLWD�HFRQRPLFD�GL�TXHJOL�VWHVVL�SDHVL�FUROOD��OH�
FODVVL�LQIHULRUL�VRQR�ULGRWWH�DOO¶DFFDWWRQDJJLR�H�OH�FODVVL�PHGLH�VL�ULWURYDQR�D�JXLGDUH�WD[L�H�D�
YHQGHUH�ELVFRWWL�DJOL�DQJROL�GHOOH�VWUDGH��1��YRQ�+RIIPDQ��RS��FLW���S�������
����$EELDPR�JLj�YLVWR�DOFXQH�FDUDWWHULVWLFKH�GHO�SDFFR�UHJDOR�GHO�QHROLEHULVPR�FRQ�0DURQWD��
FKH�EHQ�VL�FRQLXJD�FRQ�LO�ERXTXHW�GL�YDORUL�LPSHULDOL�GL�6WUHHFN��
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�
,� SHQQLYHQGROL� �FLRq� L� FRPXQLFDWRUL� DVVHUYLWL� DO� VLVWHPD�� OR� FKLDPDQR� LO�
SRWHUH� GHL� PHUFDWL�����LQ� UHDOWj� VL� WUDWWD� GL� SRFKLVVLPH� SHUVRQH� ILVLFKH� ��
VSHVVR�FRQ�VFDUVH�GRWL�LQGLYLGXDOL��QRQRVWDQWH�VLDQR�IRUPDWL�QHOOH�XQLYHUVLWj�
SL�� FRVWRVH� �� FKH� GLVSRQJRQR� GL� HQRUPL� FDSLWDOL�� TXDVL� HVFOXVLYDPHQWH�
RULJLQDWL�GD�LQJHQWL�HUHGLWj�IDPLOLDUL������
�

8QD�YLJQHWWD��
�

�
�
3L��FKLDUDPHQWH��FRVWRUR�VRQR�JOL� VSHFXODWRUL� ILQDQ]LDUL� FKH�FHUWLILFDQR� OD�
VXSHUVWL]LRQH� QHOOH� GHPRFUD]LH� UHDOL]]DWH�����,� SLFFROL� D]LRQLVWL� VRQR� GHJOL�
LQFRQVDSHYROL�H�XWLOL�LGLRWL�GHO�VLVWHPD��
�

�
����,O�PHUFDWR�D]LRQDULR�q�WUDWWDWR�FRPH�XQ�HVVHUH�YLYHQWH�H�VHQ]LHQWH��GRWDWR�GL�XQ�VLVWHPD�
QHYRVR�SDUWLFRODUPHQWH�VHQVLELOH�H�DIIHWWR�GD�XQ¶HYLGHQWH�VLQGURPH�GD�LQWHVWLQR�LUULWDELOH��1��
YRQ�+RIIPDQ��RS��FLW���S���������
����/D� GHFLQD� GL� SHUVRQH� LQ� WXWWR� LO� PRQGR�� DUULFFKLWHVL� HVDJHUDWDPHQWH� FRQ� O¶LQIRUPDWLFD�
QHJOL�XOWLPL�TXDUDQW¶DQQL��VRQR�YHUH�HFFH]LRQL�XWLOL�D�SHUSHWXDUH�LO�PLWR�GHO�VHOI�PDGH�PDQ��,O�
WHUPLQH� IX� RSSRUWXQLVWLFDPHQWH� FRQLDWR� GDO� VHQDWRUH� VFKLDYLVWD� +HQU\� &OD\�� QHO� ORQWDQR�
������&IU��0��*DOOHUL��RS��FLW�����������S�������
����&DSLWDOL�VWRULFL�IRUPDWLVL�JHQHUDOPHQWH�FRQ�QHIDQGH]]H�H�IXUEHULH��SRL�VROGL�IDQQR�VROGL��LO�
WHPD�q� DSSURIRQGLWR�QHOOD�PLD�RS�� FLW�� �������� SS�� �������������� (VHPSODUH� LO� FDVR�GHOOD�
GLQDVWLD�6DVVRRQ��
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8Q�DOWUR�SURYHUELR�ORPEDUGR��
�

&XQW�L�GDQqH�DQFD�L�SLYHM�JKH�O¶KDQ�JURVV�
�DQFKH�XRPLQL�SRFR�GRWDWL��VH�ULFFKL��GLYHQWDQR�GHVLGHUDELOL���

�
8QD�YLJQHWWD��

�

�
�
,Q�PHULWR�DOOD� FROOXVLRQH� WUD� LO� SRWHUH� ILQDQ]LDULR� H� TXHOOR� GHJOL�
6WDWL� OLEHUDOL� �� XQ� HSLIHQRPHQR� FKH� GRYUHEEH� LQVRVSHWWLUH� FKLXQTXH� �R�
DOPHQR� L� PHQR� LQJHQXL�� �� q� O¶DFTXLVWR� GL� WLWROL� SXEEOLFL� FRQ� UHQGLPHQWL�
QHJDWLYL��,Q�SUDWLFD�O¶DFTXLUHQWH�SDJD�XQ�LQWHUHVVH�DO�GHELWRUH���
/D�JLXVWLILFD]LRQH�RUWRGRVVD�q� FKH�JOL� LQYHVWLWRUL� YRJOLRQR�GHL� UHQGLPHQWL��
PD�GHYRQR�ELODQFLDUH�TXHVWD�YRORQWj�FRQ�LO�ELVRJQR�GL�OLTXLGLWj������
,Q�UHDOWj�q�XQD�FRPSHQVD]LRQH�SDJDWD�GDJOL�VSHFXODWRUL�DL�SRWHUL�VWDWDOL�DO�
ILQH� GL� PDQWHQHUH� L� SURSUL� SULYLOHJL� GL� OXQJR� WHUPLQH�� ,O� VLVWHPD� YD�
SUHVHUYDWR�D�WXWWL�FRVWL��SHUDOWUR�FRPSOHVVLYDPHQWH�PRGHVWL��L�ILQDQ]LHUL�

�
��� �1HOOD� 5HWH� VL� WURYDQR� DOWUH� IDQWDVLRVH� JLXVWLILFD]LRQL�� &IU�� D� HVHPSLR��
KWWSV���ZZZ�PRQH\�LW�%RQG�D�UHQGLPHQWR�QHJDWLYR�SHUFKH��
KWWSV���ZZZ�LQGLVFUHWR�LQIR���������WLWROL�FRQ�UHQGLPHQWL�QHJDWLYL�PD�SHUFKH�KWPO��
KWWSV���EDQFD�RQOLQH�LQIR�WLWROL�GL�VWDWR�FRQ�UHQGLPHQWL�QHJDWLYL��JUHI�� 3HU� DOFXQL� VDUHEEHUR�
DGGLULWWXUD� XQ� DIIDUH�� KWWSV���ZZZ�LQYHVWLUHRJJL�LW�REEOLJD]LRQL�TXDQGR�L�ERQG�FRQ�
UHQGLPHQWL�QHJDWLYL�VRQR�XQ�DIIDUH�H�VHJQDODQR�IRUWL�ULVFKL�SHU�OHXUR��
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DYUDQQR�WHPSR�H�PRGR�SHU�VRFLDOL]]DUH�OH�SHUGLWH�H��SHU�JLXQWD��L�SROLWLFL�OL�
ULQJUD]LHUDQQR�����
�

8QD�YLJQHWWD��
�

�
�
6XO�SRWHUH�GHO�GHQDUR�WRUQHUz�SL��GHWWDJOLDWDPHQWH�QHOOD�VHVWD�DSSHQGLFH�
³&RPH�ULGXUUH�O¶LQJLXVWL]LD´�JUD]LH�DO�VDFFKHJJLR�GHOO¶XOWLPR�OLEUR�GL�3LNHWW\��
4XL�PL� OLPLWR�D�ULSRUWDUH�DOFXQH�FRQVLGHUD]LRQL�VXL�IDWWRUL�FKH�GHWHUPLQDQR�
O¶DSSDUWHQHQ]D� D� XQD� FODVVH� VRFLDOH� �� FLRq� DO� SRVVHVVR� R� PHQR� GL�
WHPSR�H�GHQDUR�±�VRQR�GL�WDOH�EXRQ�VHQVR�FKH�SRWUHEEHUR�HVVHUH�ULWHQXWH�
SHUILQR�EDQDOL��
�
/D�QR]LRQH�VWHVVD�GL�FODVVH�VRFLDOH�YD�FRQVLGHUDWD�FRPH�XQD�QR]LRQH�FRPSOHVVD�H�
PXOWLGLPHQVLRQDOH�� ,QQDQ]LWXWWR�� SHUFKp� FRLQYROJH� WXWWR� FLz� FKH� ULJXDUGD� OH�
SURIHVVLRQL�� LO� VHWWRUH� GL� RJQL� VSHFLILFD� DWWLYLWj� H� OH� VXH� UHJROH� LVWLWX]LRQDOL�� OR�
VWLSHQGLR�H�OH�DOWUH�IRUPH�GL�UHGGLWR�GD�ODYRUR��OH�TXDOLILFKH��O
LGHQWLWj�SURIHVVLRQDOH��
OD� SRVL]LRQH� GLUHWWLYD� R� HVHFXWLYD�� OD� SRVVLELOLWj� GL� SDUWHFLSDUH� DOOH� GHFLVLRQL� H�
DOO
RUJDQL]]D]LRQH�GHOOD�SURGX]LRQH��&RPSUHQGH�LQROWUH�LO�OLYHOOR�GL�IRUPD]LRQH�H�LO�
WLWROR� GL� VWXGLR�� FKH� FRQGL]LRQDQR� O
DFFHVVR� DOOH� SURIHVVLRQL�� OH� IRUPH� GL�
SDUWHFLSD]LRQH�SROLWLFD�H�GL�LQWHUD]LRQH�VRFLDOH��H�FKH��LQVLHPH�DOOH�UHWL�IDPLOLDUL�H�
SHUVRQDOL��FRQWULEXLVFRQR�D�GHWHUPLQDUH�DQFKH�LO�FDSLWDOH�FXOWXUDOH�H�VLPEROLFR�GHL�
VLQJROL�LQGLYLGXL��,QILQH��OD�FODVVH�VRFLDOH�H�VWUHWWDPHQWH�GHWHUPLQDWD�GDOOD�SURSULHWj���
2JJL�FRPH�LHUL��LO�SRVVHVVR�GL�EHQL�LPPRELOL��SURIHVVLRQDOL�R�ILQDQ]LDUL�FRPSRUWD�
PROWHSOLFL� FRQVHJXHQ]H��/D� SURSULHWj� LPSOLFD� SHU� HVHPSLR� FKH� DOFXQL� GHEEDQR�
GHVWLQDUH�SHU�WXWWD�OD�YLWD�JUDQ�SDUWH�GHO�ORUR�VWLSHQGLR�DO�SDJDPHQWR�GL�XQ�DIILWWR��
PHQWUH� DOWUL� JOL� DIILWWL� OL� ULFHYRQR��$O� GL� Oj� GHO� VXR� LPSDWWR� VXO� SRWHUH� G
DFTXLVWR�

�
����&KLDULPHQWL� H� DSSURIRQGLPHQWL� VRQR� LQ� )�� /HPDLUH� �� '�� 3OLKRQ�� /D� YHOHQRVLWj� GHL� WDVVL�
G¶LQWHUHVVH� QHJDWLYL�� /H� 0RQGH� 'LSORPDWLTXH�� QRYHPEUH� ������ GRYH� q� EHQ� GHVFULWWD�
O¶LPSRWHQ]D�GHOOH�EDQFKH�FHQWUDOL��
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�FLRq�OD�FDSDFLWj�GL�DFTXLVWDUH�EHQL�H�VHUYL]L�SURGRWWL�GDJOL�XQL�SHU�JOL�DOWUL���H�TXLQGL�
GL��SRVVHGHUH�� LO� WHPSR� GL� DOWUL�� XQ� GDWR� SHU� QXOOD� WUDVFXUDELOH��� OD� SURSULHWj� q�
DQFKH� XQ� IDWWRUH� GHWHUPLQDQWH� GHO� SRWHUH� VRFLDOH�� (� XQD� FRQGL]LRQH� LPPHGLDWD� H�
GHWHUPLQDQWH�� SHU� HVHPSLR�� QHOOD� FDSDFLWj� R� PHQR� GL� FUHDUH� XQ
LPSUHVD� H� GL�
DVVXPHUH� DOWUL� DO� VHUYL]LR� GHO� SURSULR� SURJHWWR� LQ� XQD� VWUXWWXUD� GL� UDSSRUWL�
ULJRURVDPHQWH�JHUDUFKLFL�H�DVLPPHWULFL��/D�SURSULHWj�RIIUH� LQROWUH�OD�SRVVLELOLWj�GL�
VRVWHQHUH� L� SURJHWWL� GL� DOWUL� H� GL� HVHUFLWDUH� XQ
LQIOXHQ]D� SDUWLFRODUH� VXOOD� YLWD�
SROLWLFD��DWWUDYHUVR�LO ILQDQ]LDPHQWR�GL�SDUWLWL�R�GL�PH]]L�G¶LQIRUPD]LRQH��
2OWUH�FKH�GDOOD�SURIHVVLRQH��GDOO
LVWUX]LRQH�H�GDO�SDWULPRQLR�OD�FODVVH�VRFLDOH�LQ�FXL�
FL� V¶LGHQWLILFD� SXz� HVVHUH� GHWHUPLQDWD� DQFKH� GDOO¶HWj�� GDO� JHQHUH�� GDOOH� RULJLQL�
QD]LRQDOL�R�HWQLFKH��R�SHUFHSLWH�FRPH�WDOL��H�GDJOL�RULHQWDPHQWL�UHOLJLRVL�H�ILORVRILFL��
DOLPHQWDUL� R� VHVVXDOL�� /D� FODVVH� VRFLDOH� q� FDUDWWHUL]]DWD�� DQFRUD�� GDO� UHGGLWR�� XQ�
DWWULEXWR� SDUWLFRODUPHQWH� FRPSOHVVR� H� FRPSRVLWR�� LQ� TXDQWR� GLSHQGH� GD� WXWWH� OH�
DOWUH� GLPHQVLRQL�� ,O� UHGGLWR� FRPSUHQGH� VLD� L� UHGGLWL� GD� ODYRUR� �VDODUL� R� UHGGLWL� GD�
DWWLYLWj� DXWRQRPH�� VLD� TXHOOL� GD� FDSLWDOH� �DIILWWL�� LQWHUHVVL�� GLYLGHQGL�� SOXVYDOHQ]H��
XWLOL�� HFF���� 'LSHQGH� TXLQGL�� DOOR� VWHVVR� WHPSR�� GDOOD� SURIHVVLRQH�� GDO� OLYHOOR�
G¶LVWUX]LRQH�H�GDOO
HQWLWj�GHO�SDWULPRQLR��
/D� SURSULHWj
� SDWULPRQLDOH� LQIDWWL� FRQWULEXLVFH� D� GHWHUPLQDUH� O
DFFHVVR� D�
GHWHUPLQDWH�DWWLYLWj�SURIHVVLRQDOL��H�DO�UHGGLWR�GD�ODYRUR�FRUULVSRQGHQWH���LQ�TXDQWR�
FRQVHQWH� GL� ILQDQ]LDUH� OD� IRUPD]LRQH� QHFHVVDULD� R� O
LQYHVWLPHQWR� SURIHVVLRQDOH�
ULFKLHVWR�����
�

8Q�SURYHUELR�FDODEUHVH��
�

&KL�KD�VRUGL�ID�VRUGL��FKL�KD�SLGXFFKL�ID�SLGXFFKL��
�&KL�KD�VROGL�ID�VROGL��FKL�KD�SLGRFFKL�ID�SLGRFFKL��

�
,,�� 2OWUH�DOOD�FDUHQ]D�GHOO¶DQDOLVL�HFRQRPLFD�3RSLW]�ID�VROR�SRFKL�FHQQL�DO�
IRQGDPHQWDOH�UXROR�GHOOD�FRPXQLFD]LRQH� �SHU�JHVWLUH�FRQWUROOR��YLVLELOLWj��
SULYLOHJL�� SUHVWLJLR�� DVFHQGHQWH�� HFF��� FKH� q� VWUHWWDPHQWH� LQWUHFFLDWR�
�HQWDQJOHG� LQ� ILVLFD�� FRQ� OH� GLYHUVH� IRUPH� GL� SRWHUH� H� FRQ� OH� SDVVLRQL�
LGHRORJLFKH�� 1H� DEELDPR� JLj� YLVWR� DOFXQL� DVSHWWL� LPSRUWDQWL� QHOOD� SULPD�
SDUWH�GL�TXHVWR�OLEUR��DOOD�ILQH�FL�VRQR�GXH�LQWHUHVVDQWL�DSSHQGLFL�DO�ULJXDUGR��
4XL� PL� OLPLWR� D� RVVHUYDUH� FKH� PROWH� IRQWL� G¶LQIRUPD]LRQL� H� GL� RSLQLRQL�
PHULWHUHEEHUR�GL�HVVHUH�GHQXQFLDWH�SHU�VSDFFLR�GL�VWXSHIDFHQWH�����

�
����7��3LNHWW\��RS��FLW��������SS�����������8QD�VLQWHVL�SL��JURVVRODQD�H�VLQWHWLFD�VXOOH�FODVVL�
VRFLDOL� QHJOL� 6WDWL� 8QLWL��PD� FKH� YDOH� SHU� WXWWR� LO�PRQGR�� q� GHO� FRPLFR�*HRUJH�&DUOLQ�� ³/D�
FODVVH�SL��DOWD�VL� WLHQH�WXWWL� L�VROGL�H�QRQ�SDJD�DOFXQD�WDVVD�� OD�FODVVH�PHGLD�SDJD�WXWWH� OH�
WDVVH�H�ID�WXWWR�LO�ODYRUR��L�SRYHUL�VRQR�Ou�VROR�SHU�IDU�FDJDUH�DGGRVVR�OD�FODVVH�PHGLD��3HU�IDU�
Vu�FKH�FRQWLQXLQR�D�SUHVHQWDUVL�DO�ODYRUR´��
����&LRq�GL�XQ¶DWWLYLWj�FKH�ID�GLYHQWDUH�VWXSLGL��FKH�³DJLVFH�PRGLILFDQGR�OR�VWDWR�GL�FRVFLHQ]D�
H� OR�VWDWR�HPRWLYR�H��QHOO¶XVR�ULSHWXWR��GHWHUPLQD�XQD�FRQGL]LRQH�GL�VRIIHUHQ]D�VRPDWLFD�H�



����������������Ǥ�������������
�������������ǣ���������ǯ��������

ͳͺͲ� �

�
8QD�EDWWXWD��

�
VH�QRQ�VL�SDUODVVH�PDL�GL�XQD�FRVD��VDUHEEH�FRPH�VH�HVVD�QRQ�IRVVH�

DYYHQXWD��Ê�OD�VROD�HVSUHVVLRQH�FKH�Gj�UHDOWj�DOOH�FRVH��
�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH���

�
3HU� GDUH� VROR� XQ¶LGHD� GHOOD� FRPSOHVVLWj� H� SROLHGULFLWj� GHO� WHPD� GHOOD�
FRPXQLFD]LRQH� FRQWHPSRUDQHD� VL� SHQVL� DJOL� DSSDUDWL� WHFQRORJLFL�
QHFHVVDUL� DOOD� GLIIXVLRQH� PHGLDWLFD�� )RUVH� QRQ� D� WXWWL� q� QRWR� LO� UXROR�
SODQHWDULR���GXQTXH�LPSHULDOH���GHL�FDYL�VRWWRPDULQL��OD�FDYRFUD]LD�q�RJJL�DO�
VHUYL]LR�GHJOL�DQJORVDVVRQL�PD�q�LQVLGLDWD�GDL�FLQHVL������

�
8QD�EDWWXWD���

�
VH�SXRL�FRQWDUH�VXL�WXRL�VROGL�QRQ�KDL�XQ�PLOLDUGR�GL�GROODUL��

�3DXO�*HWW\��
�
/D� FRPXQLFD]LRQH� FRQWHPSRUDQHD� KD� QHFHVVLWj�� DOO¶LQL]LR� H� DOOD� ILQH� GHL�
FDYL��GL�DOWUH�VWUXWWXUH�ILVLFKH�DVVDL�HQHUJLYRUH�FRPH�JOL�HQRUPL�FHQWUL�JHVWLWL�
GDL�IRUQLWRUL��SURYLGHU��GL�LQWHUQHW������
�

8QD�EDWWXWD��
�

q�LO�GHQDUR�TXHOOR�VSLULWR�XQLYHUVDOH�FKH�SHU�WXWWR�LQIRQGHQGRVL��O¶DQLPD�q�µO�
PRYH��q�YLUWXDOPHQWH�RJQL�FRVD��OR�VWURPHQWR�GHJOL�VWURPHQWL��FKH�KD�IRU]D�
G¶LQFDQWDU�OR�VSLULWR�GH�SL��VDYL�H�O¶LPSHWR�GH�SL��IHURFL��4XDO�PHUDYLJOLD�
GXQTXH��VH�SURGXFHQGR�JOL�HIIHWWL�PLUDELOL�GH¶�TXDOL�VRQR�ULSLHQH�OH�VWRULH��
ULFKLHVWR�WDO¶XQR�GHOOH�FRVH�QHFHVVDULH�DOOD�JXHUUD��HJOL�ULVSRQGHVVH�WUH�

HVVHUH�TXHOOH��GHQDUR��GHQDUR��GHQDUR��
�5DLPRQGR�0RQWHFXFFROL��

�
SVLFKLFD��FKH�VL�WUDGXFH�LQ�XQD�FRQGL]LRQH�GL�GLSHQGHQ]D��LQGXFHQGR�LQROWUH�XQD�SURJUHVVLYD�
DVVXHID]LRQH´��ZZZ�WUHFFDQL�LW���
����&IU�� $�� $UHVX�� *OL� LPSHUL� GHL� FDYL� VRWWRPDULQL�� /LPHV�� ������� FKH� QH� DQDOL]]D� L� IDWWRUL�
SULQFLSDOL��L�SRVVHVVRUL��L�FRQWUROORUL��L�ULYDOL�H�L�VDERWDWRUL��$OO¶LQL]LR�GHO������VRQR�VWDWL�VWLPDWL�
����FDYL�VRWWRPDULQL�LQ�VHUYL]LR��SHU�XQ�WRWDOH�GL�����PLOLRQL�GL�FKLORPHWUL��FKH�JDUDQWLVFRQR�
WUD� LO� ���� H� LO� ���� GHO� WUDIILFR� LQWHUQD]LRQDOH� GHOOH� FRPXQLFD]LRQL�� /¶LSRWHVL� FKH� SRVVDQR�
HVVHUH�SUHVWR�VRVWLWXLWL�GDOOH�WUDVPLVVLRQL�VDWHOOLWDUL��FRPH�YDQHJJLD�LO�PLOLDUGDULR�(ORQ�0XVN��
q�VXJJHVWLYD�PD�LQIRQGDWD��
����3HU�XQD�SDQRUDPLFD�VLQWHWLFD�GHOOH�LPSRQHQWL�VWUXWWXUH�ILVLFKH�GHO�PRQGR�YLUWXDOH�VL�YHGD�
O¶LQGLUL]]R�KWWSV���LW�ZLNLSHGLD�RUJ�ZLNL�,QWHUQHW�
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8Q�PRGHOOR�SL��FRPSOHWR�
�

3RWHUH��OD�SUHGD�FKH�VDQ�FRJOLHUH�GXH�VROH�IRU]H��QXPHUR�H�GHQDUR��
�6RIRFOH��

�
/¶DVVHQ]D� GHO� SRWHUH� GHO� GHQDUR� H� GHOOD� FRPXQLFD]LRQH� VXJJHULVFH� XQ�
PRGHOOR� SL�� FRPSOHWR� �PD� SXU� VHPSUH� LQVXIILFLHQWH��� LO� SRWHUH� GHOOD�
FRPXQLFD]LRQH�q�DWWLYR�LQ�RJQL�UHOD]LRQH�WUD�OH�TXDWWUR�IRUPH�GL�3RSLW]�H�LO�
SRWHUH�GHO�GHQDUR�OH�IRUWLILFD�XOWHULRUPHQWH��SHUYDGHQGROH������
�
,Q� DOWUH� SDUROH� �� H� SLXWWRVWR� EDQDOPHQWH� �� OD� OH]LRQH� q�� LO� FDSLWDOH� q�
O¶DPELHQWH� GL� FROWXUD� GHO� GRPLQLR� H� OD� FRPXQLFD]LRQH� q� LO� VXR�
YHWWRUH���
�
&¶q� FKL� VRVWLHQH� FKH�� LQ� JHRSROLWLFD�� LO� GHQDUR� SXz� VHUYLUH� D� SUHQGHUH� LO�
SRWHUH�� PD� LO� SRWHUH� FRQWD� SL�� GHO� GHQDUR� ��� �q� XQ¶DIIHUPD]LRQH� WDQWR�
FRUUHWWD�� TXDQWR� SDU]LDOH�� LO� SRWHUH� JHRSROLWLFR� VL� EDVD� VRSUDWWXWWR� VXOOD�
IRU]D�PLOLWDUH��
�
3HU� HVWUHPD� VHPSOLILFD]LRQH� VL� YHGD� OD� ILJXUD� ��� �8Q� PRGHOOR� SL��
FRPSOHWR��DO�FXL�FHQWUR�DQGUHEEH�OD�����/D�PDSSD�FRQFHWWXDOH�GHO�SRWHUH��
±�PD�FRVu�VDUHEEH�PHQR�LPPHGLDWD��9D�LQWHJUDWD�DOPHQR�FRQ�OH�ILJXUH����
�,O�FLUFROR�GHO�SRWHUH��H�����&LUFRODULWj�GL�SRWHUH�H�FRPXQLFD]LRQH��SUHVHQWH�
QHOOD�WHU]D�DSSHQGLFH���
,O� PRGHOOR� UHVWD� DSSURVVLPDWLYR� SHUFKp� QRQ� HQIDWL]]D� DEEDVWDQ]D� LO�
SRWHUH�GHO� WHPSR��XQ�IDWWRUH�GHFLVLYR�FKH�FRQGL]LRQD�WXWWL�JOL�DOWUL�WLSL��6L�
ULYHGDQR�OH�DUJRPHQWD]LRQL�GL�)ULHGULFK��LO�SRWHUH�GHO�WHPSR�q�XQ�SRVVHVVR�
SUH]LRVR�H�GLSHQGH�GDOOD�VXD�GXUDWD������

�
���5DPPHQWR�FKH�OH�FODVVLFKH�IRUPH�GL�SRWHUH�VRQR�O¶HFRQRPLFD��OD�SROLWLFD�H�O¶LGHRORJLFD��FXL�
YD�FHUWR�DJJLXQWD�DOPHQR�TXHOOD�PLOLWDUH��WHRULFDPHQWH�LQWURGRWWD�GD�0LFKDHO�0DQQ���TXL�V¶q�
WUDWWDWR� GL� IHQRPHQRORJLD�� FLRq� SRFR� GL� WXWWH� TXHVWH� H�PROWR� GHOOH� TXDWWUR� LGHQWLILFDWH� GD�
3RSLW]��6XOO¶HQRUPH�LPSRUWDQ]D�GHOO¶LGHRORJLD�FIU��0��*DOOHUL��RS��FLW�����������SS����������H�
ROWUH�LO�FDS��'RWWULQH�RUJDQL]]DWLYH�LQGXVWULDOL��
����)�� 6FLVFL�� $GHVVR� R� PDL� SL��� SHUFKp� 3HFKLQR� GHYH� FDPELDUH�� /LPHV� �������� S�� ���� 6L�
ULYHGD�OD�QRWD�SUHFHGHQWH��
����)RUVH�q�YHUR�FKH�LO� WHPSR�q�XQD�SHUFH]LRQH�LOOXVRULD��FHUWDPHQWH�QHOOH�XOWLPH�HTXD]LRQL�
IRQGDPHQWDOL� GHOOD� ILVLFD� QRQ� FRPSDUH� SL��� /D� OHWWHUDWXUD� q�� DQFKH� VWDYROWD�� VWHUPLQDWD��
O¶XOWLPR� OLEUR� FKH� KR� VWXGLDWR� DO� SURSRVLWR� q� GL� &DUOR� 5RYHOOL�� /¶RUGLQH� GHO� WHPSR�� $GHOSKL��
0LODQR��������0D�TXL�QRQ�LQWHUHVVDQR�WURSSH�GLVTXLVL]LRQL��VRQR�VROR�L�WHPSL�FURQRORJLFR�H�
SHUFHSLWR� FKH� KDQQR� YDORUH� SHU� LO� SRWHUH� LPPHGLDWR�� O¶LQIXWXUDPHQWR� GL� +HLGHJJHU�
DSSDUWLHQH�DOOD�VIHUD�VWUDWHJLFD��FLRq�GL�OXQJR�H�OXQJKLVVLPR�WHUPLQH��FKH�LQWHUHVVD�XQ¶HVLJXD�
PLQRUDQ]D�GHOO¶XPDQLWj��L�YHUL�VWDWLVWL��
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)LJXUD�����8Q�PRGHOOR�SL��FRPSOHWR��PD�DQFRUD�LQVXIILFLHQWH�����

�
�

����/XLJL�3DVWRUH��UHYLVLRQH�GHO���OXJOLR�������VHJQDOD�FKH�YDOH�DQFKH�OD�VSLUDOH�LQFUHPHQWDOH�
GL� GDWL�� LQIRUPD]LRQL�� FRPXQLFD]LRQH�� UHOD]LRQH� H� SRWHUH�� 6L� YHGD� OD� ILJXUD� ��� QHOOD� WHU]D�
DSSHQGLFH��
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,O�UDSSRUWR�WUD�WHPSR�q�GHQDUR�q�VWDWR�PROWR�WUDWWDWR��TXL�PL�DFFRQWHQWR�
GL�XQD�WHVWLPRQLDQ]D���
�
,R� VR��QRQ�SHU� WHRULD�PD�SHU� HVSHULHQ]D�� FKH� VL�SXz�YLYHUH� LQILQLWDPHQWH�PHJOLR�
FRQ� SRFKLVVLPL� VROGL� H� XQ� VDFFR� GL� WHPSR� OLEHUR�� FKH� QRQ� FRQ� SL�� VROGL� H�PHQR�
WHPSR��,O�WHPSR�QRQ�q�PRQHWD��PD�q�TXDVL�WXWWR�LO�UHVWR�����
�
0ROWR� LQ� EUHYH�� GLVSRUUH� GL� XQ� ODUJD� FRUQLFH� WHPSRUDOH� q� XQD� IRUPD� GL�
FDSLWDOH� �PD�DQFKH� LO� FRQWUDULR�� LO� GHQDUR�JHQHUDOPHQWH� OD� HVSDQGH��� FRVu�
FRPH� O¶XUJHQ]D�q�VROLWDPHQWH�XQ�JUDYH�YLQFROR�DOO¶HVHUFL]LR�GHOOD�YLROHQ]D��
GHOOD�PLQDFFLD��GHOO¶DXWRULWj�H�GHOOD�WHFQLFD��
�
4XHVW¶DIIDVFLQDQWH�WHPD�GHO�³WHPSR�D�GLVSRVL]LRQH´�q�WURSSR�YDVWR�SHUFKp�
VLD� WUDWWDWR� TXL� H� QRQ� q� QHSSXUH� IDFLOH� UDSSUHVHQWDUOR� FRUUHWWDPHQWH� FRQ�
XQD�JUDILFD�HOHPHQWDUH��HUD�SHUz�RSSRUWXQR�DOPHQR�DFFHQQDUOR��Ê�IUXLELOH�
XQD�OHWWHUDWXUD�SLXWWRVWR�DSSURIRQGLWD��ROWUH�DQDOL]]HUz�LO�SRFR�QRWR�³WHPSR�
;´�����

�
8QD�EDWWXWD��

�
O¶DSRFDOLVVH"�0H�O¶DVSHWWDYR�SL��DOWD��

�0DXUL]LR�$YDQ]L��
�

�
� �

�
����(��3RXQG��RS��FLW���63�������������
��� �6XL� FRQGL]LRQDPHQWL� WHPSRUDOL� H� VXJOL� DUWLILFL� SHU� PLQLPL]]DUOL� H� RWWLPL]]DUOL� ±� SRLFKp�
VHPSUH� GL� TXHVWR� VL� WUDWWD�� VLD� SHU� OH� SHUVRQH� VLD� SHU� OH� RUJDQL]]D]LRQL� ±� OD� OHWWHUDWXUD� q�
GDYYHUR� HVWHVD�� 6XO� WHPSR� GLVSRQLELOH� VHJQDOR�� DXWRUHIHUHQ]LDOPHQWH�� VROR� LO� PLR� RS�� FLW��
������
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6HL�FULWLFKH�SDUWLFRODUL��
�

2JJL�OD�FULWLFD�q�O¶DUWH�GL�FXL�DEELDPR�SL��ELVRJQR��
�:LOOLDP�*DGGLV��

�
$OOH�WUH�FULWLFKH�GL�FDUDWWHUH�JHQHUDOH�DOO¶RSHUD�GL�3RSLW]��VFDUVD�DWWHQ]LRQH�
DL� SRWHUL� GHO� WHPSR�� GHO� GHQDUR� H�GHOOD� FRPXQLFD]LRQH�� DJJLXQJR�TXHVWH��
SL��SDUWLFRODUL��
�
��� +R� JLj� VFULWWR� GHOO¶HUURUH� GRJPDWLFR� GHOO¶XQLILFD]LRQH� GHO� FRQFHWWR�
G¶DXWRULWj�� FLRq� GHOOD� VRWWRYDOXWD]LRQH� GHOOD� GLVWLQ]LRQH� WUD�
DXWRUHYROH]]D� H� DXWRULWDULVPR��FKH�LQILFLD� OD�VXD�WUDWWD]LRQH�GL�TXHVWD�
IRUPD�GL�SRWHUH��
��� +R�DQFKH�VHJQDODWR�O¶D]]DUGR�GL�VRVWHQHUH�FKH�LO�SURGXUUH�WHFQLFR�
q� XQ� SURGXUUH� FRQVDSHYROH� ��� OD� UD]LRQDOLWj� XPDQD� q� PLQLPDOH� H� OH�
FRQWURILQDOLWj� VRQR� VSHVVR� VRWWRYDOXWDWH�� /¶LPSLHJR� IRUWXLWR� ID� SDUWH�
GHOO¶DYYHQWXUD�GHOOD�FRQRVFHQ]D�H�3RSLW]�OR�DFFHQQD�VROWDQWR�����
��� +R�GHOOH�IRUWL�SHUSOHVVLWj�VXOO¶DIIHUPD]LRQH�FKH�OD�FRQVDSHYROH]]D�
GHOO¶RQQLSUHVHQ]D� GHO� SRWHUH� QDVFD� FRQ� OH� ULYROX]LRQL� ERUJKHVL�����
SHU�FRQIXWDUOD�q�VXIILFLHQWH�UDPPHQWDUH��SHU�HVHPSLR��OD�VWRULD�GHOOD�&KLHVD�
PD�OH�SURYH�VWRULFKH�SUHFHGHQWL�DO�;9,,,�VHFROR�VRQR�QXPHURVLVVLPH��
��� 3HQVR� FKH� 3RSLW]� OLPLWL� JUDQGHPHQWH� OD� VXD� DQDOLVL� HVFOXGHQGR�
YROXWDPHQWH� L� FDVL� LQ� FXL� LO� SL�� GHEROH� SXz� SUDWLFDUH� LO� SRWHUH�
G¶D]LRQH�����6XO�WHPD�YL�q�IRUWXQDWDPHQWH�XQ¶HVWHVD�OHWWHUDWXUD�VWUDWHJLFD�
H�WDWWLFD����
��� +R�JLj� ULYHODWR� FKH� FRQGLYLGR� ODUJDPHQWH� LO� UHDOLVPR� SHVVLPLVWD� GL�
3RSLW]�PD�FUHGR�FKH� WDOYROWD�HFFHGD��q� LO� FDVR�GHOOD�SDXUD�GHOO¶DOWUR�FRPH�
PRGDOLWj�GHOO¶HVVHUH�VRFLDOH����FKH�DQGUHEEH�DOPHQR�FRPSHQVDWD� FRQ� OD�
QHFHVVDULD�IXQ]LRQH�DGDWWLYD�GHOOD�ILGXFLD������
��� 'LVFXWLELOH� PL� SDUH� DQFKH� TXDQWR� LQ� XQD� QRWD�� OD� FDSDFLWj� GL�
FRPSLHUH� D]LRQL� LQGLUHWWH� q� OD� SL�� DSSURSULDWD� GHILQL]LRQH�
G¶LQWHOOLJHQ]D� ��� �/D� GHILQL]LRQH� H� GHVFUL]LRQH� GHOO¶LQWHOOLJHQ]D� �GHOOD�

�
����+��3RSLW]��RS��FLW���S�������
����6XO� WHPD�GHOOD� VHUHQGLSLWj� FIU��0��*DOOHUL� �RS�� FLW�� �������� S�� ����� $JJLRUQDPHQWL� LQ�7��
3LHYDQL��6FRSHUWH�SHU�FDVR��/H�6FLHQ]H��DSULOH�������
����+��3RSLW]��RS��FLW���S������
����+��3RSLW]��RS��FLW���S������
����,ELGHP��
��� �&IU�� 6�� %RQLQR�� )LGDUVL� q� EHQH�� DQ]L� QHFHVVDULR�� 3VLFRORJLD� &RQWHPSRUDQHD�� OXJOLR� ±�
DJRVWR�������
����+��3RSLW]��RS��FLW���S�������QRWD����
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UD]LRQDOLWj"�� ULHPSLH� LQWHUH� ELEOLRWHFKH� H� QRQ� q� FHUWR� ULGXFLELOH� DOOH� VROH�
D]LRQL�LQGLUHWWH��SHUDOWUR�SUDWLFDWH�GD�PROWL�DOWUL�DQLPDOL������
�

8QD�EDWWXWD��
�

&L�VRQR�GXH�FRVH�FKH�PL�KDQQR�VHPSUH�VRUSUHVR���
O¶LQWHOOLJHQ]D�GHJOL�DQLPDOL�H�OD�EHVWLDOLWj�GHJOL�XRPLQL��

�3DXO�%HUQDUG��GHWWR�7ULVWDQ��
� �

�
����6XL� YLQFROL� DOOD� UD]LRQDOLWj� FIU��0��*DOOHUL��RS�� FLW��� ��������S�� ���H� VHJJ��6XOOH� FDSDFLWj�
GHJOL�DQLPDOL�GLYHUVL�GDL�VDSLHQV��LYL��S�������QRWD������
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$OWUH�LQWHUD]LRQL�WUD�OH�IRUPH�GL�SRWHUH�
�

6DSUHPPR�DVVDL�GL�SL��GHOOD�FRPSOHVVLWj�GHOOD�YLWD�VH�FL�IRVVLPR�DSSOLFDWL�D�
VWXGLDUH�FRQ�GHWHUPLQD]LRQH�OH�VXH�FRQWUDGGL]LRQL��LQYHFH�GL�SHUGHUH�WDQWR�
WHPSR�FRQ�OH�LGHQWLWj�H�OH�FRHUHQ]H��OH�TXDOL�KDQQR�LO�GRYHUH�GL�VSLHJDUVL�GD�

VROH��
�-RVp�6DUDPDJR��

�
$EELDPR� YLVWR� FKH� 3RSLW]� FRQVLGHUD� OH� UHOD]LRQL� WUD� DXWRULWj� H� PLQDFFLD�
�ILJXUD� ��� H� WUD� YLROHQ]D� H� WHFQLFD� �ILJXUD� ��� PD� ID� SRFKL� ±� R� SXQWL� ��
ULIHULPHQWL�DG�DOFXQH�DOWUH� LQWHUD]LRQL� WUD� OH�TXDWWUR� IRUPH�IRQGDPHQWDOL�GL�
SRWHUH���
/H� HOHQFR� H� FRPPHQWR� VWULQJDWDPHQWH� GL� VHJXLWR� �VRQR� ELSRODULWj� H�
WULSRODULWj��� 3HU� ULHSLORJR� VL� YHGD� OD� ILJXUD� ��� FRQ� OH� SULPH� RWWR� GHOOH�
VHJXHQWL��OD���H�OD���VRQR�DFFRPXQDWH�LQ�EDVVR�D�GHVWUD���
�
��� YLROHQ]D�H�PLQDFFLD��FKH�SURGXFH�WHUURUH��
��� YLROHQ]D� H� DXWRULWj�� VSHVVR� OD� VHFRQGD� JLXVWLILFD� OD� SULPD� H� OD�
YLROHQ]D�UDIIRU]D�O¶DXWRULWj��
��� PLQDFFLD�H�WHFQLFD��SHU�HVHPSLR�XQ¶DUPD�SXQWDWD��
��� DXWRULWj�H�WHFQLFD��SHU�HVHPSLR�LO�FRQWUROOR�VRFLDOH��
��� YLROHQ]D��PLQDFFLD�H�DXWRULWj�FKH�VWDELOL]]DQR�LO�VLVWHPD��
��� YLROHQ]D��PLQDFFLD�H�WHFQLFD�FKH�OR�WUDVIRUPDQR��
��� YLROHQ]D��DXWRULWj�H�WHFQLFD�FKH�OR�SRVVRQR�LQQRYDUH��
��� PLQDFFLD��DXWRULWj�H�WHFQLFD�LQGXFRQR�DOWUHVu�DOO¶LQQRYD]LRQH��
��� O¶LQVLHPH�GHOOH�TXDWWUR�IRUPH�GL�SRWHUH�DVVLFXUD�LO�GRPLQLR��ILJXUD�����
�
(FFR� FKH� ±� GXOFLV� LQ� IXQGR� �� HPHUJH� TXDOFKH� UHOD]LRQH� LQDVSHWWDWD�� /H�
FRPELQD]LRQL�VRQR�SHUFLz�XQGLFL�LQ�WXWWR��FXL�DQGUHEEHUR�DJJLXQWH�
OH�TXDWWUR�IRUPH�³SXUH´�GL�SRWHUH��8VR�LO�FRQGL]LRQDOH�SRLFKp�±�FRPH�VL�
q�YLVWR�FRQ�OD�ILJXUD���±�LO�SURFHVVR�VL�DYYLD�JHQHUDOPHQWH�FRQ�O¶LPSRVL]LRQH�
YLROHQWD��FRPH�FRQIHUPDWR�GDOOD�ILJXUD���������
8Q�SHUFRUVR�LQYHUVR�q�LQYHFH�UDSSUHVHQWDWR�QHOOD�ILJXUD����VL�DYYLD�FRQ�OD�
ULGX]LRQH� GHOO¶LQWHJULWj� VRFLDOH�� SURVHJXH� FRQ� L� GDQQL� PDWHULDOL� H� JLXQJH�
DOO¶RIIHVD�FRUSRUHD���,Q�DOWUH�SDUROH��LO�SURFHVVR�SDUWH�GDO�SRWHUH�G¶DXWRULWj��
SDVVD�SHU�OD�PLQDFFLD�H�DSSURGD�DOOD�YLROHQ]D��SURSULR�FRPH�IRVVH�TXHOOR�GL�
XQ�SDWULDUFD�G¶DOWUL�WHPSL��H�GL�XQ�PRGHUQR�FDSLWDOLVWD�JORFDOH"����

�
����8QD�SURJUHVVLRQH���WDQWR�FRPXQH�QHOOH�OLWL�HVWHPSRUDQHH�GD�HVVHUH�QRWD�D�WXWWL���VL�DYYLD�
FRQ�DO]DUH�LO�WRQR�GL�YRFH��SHU�SRL�SDVVDUH�DJOL� LQVXOWL��DOOH�PLQDFFH��DOOH�PDQL�H�DQFKH�DOOH�
DUPL��(SLVRGL�GL�TXHVWR�JHQHUH�DIIROODQR�OH�FURQDFKH�GDL�WHPSL�VWRULFL��
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)LJXUD�����$OWUH�RWWR�LQWHUD]LRQL�
�

�
�
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�
8QD�EDWWXWD��

�
/H�LGHH�FL�WUDGLVFRQR�VH�QRQ�OH�WUDGLDPR�SULPD�QRL���

'REELDPR�HVVHUH�IHGHOL�VROWDQWR�DOOD�FRPSOHVVLWj�GHOOH�FRVH��
�1LFROiV�*yPH]�'iYLOD��

� �
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9HQWL�OH]LRQL�SHU�L�SRWHQWL�
�

8Q�JUDQ�SURYHUELR��FDUR�DO�SRWHUH��GLFH�FKH�O¶HVVHUH�VWD�QHOO¶DYHUH��
�*LXVHSSH�*LXVWL��

�
,QVRPPD�� VHEEHQH� O¶DQDOLVL� GL� 3RSLW]� VLD� PRQFD� GL� DOPHQR� WUH� DVSHWWL�
PROWR� LPSRUWDQWL��LO�SRWHUH�GHO�WHPSR��GHO�GHQDUR�H�GHOOD�FRPXQLFD]LRQH���
TXHVW¶XOWLPR�q�XQ� ULOHYDQWH� YHWWRUH�GHOOD�SROLWLFD�H�GHOO¶LGHRORJLD�� H�PRVWUL�
DOWUH�SHFFKH�PLQRUL��SHQVR�VL�SRVVDQR�XWLOPHQWH�DGRWWDUH�XQD�GR]]LQD�GHL�
VXRL�PRGHOOL���
7LSLFDPHQWH� L� SL�� VHPSOLFL� VRQR� PDJJLRUPHQWH� HIILFLHQWL�� SHU� LQQRYDUH�
HIILFDFHPHQWH�VL�GHYRQR�SHUz� LQWHJUDUH�DOPHQR� WUH� IRUPH�GL�SRWHUH�H�SHU�
GRPLQDUH�WXWWH�H�TXDWWUR��4XHVW¶XOWLPD�FRVWDWD]LRQH�q�HWLFDPHQWH�IDVWLGLRVD�
PD�UHDOH��&RPH�ULSHWR�VSHVVR��³0L�SLDFH"�1R��)XQ]LRQD�FRVu"�6u´�����
�

8QD�YLJQHWWD��
�

�
�
/¶DSSOLFD]LRQH�GHOOH� WDVVRQRPLH�FKH�DEELDPR�YLVWR�q�HVWHQGLELOH�
D�TXDOXQTXH�RUJDQL]]D]LRQH��GDOOH�JLJDQWHVFKH�DOOH�SL��SLFFROH���

�
����&IU��0��*DOOHUL��RS��FLW�����������SS����������������������8QD�IRUPXOD]LRQH�PHQR�VLQWHWLFD�
VL� GHYH� DOO¶DQDOLVWD� JHRSROLWLFR�*LO� 3HQGHU�� ³FLz� FKH� ULVFRQWULDPR�SXz�QRQ�SLDFHUFL�� D� YROWH�
SXz�SXUH�GLVWXUEDUFL��PD�DYUj�VHPSUH�LO�EHQHILFLR�GL�HVVHUH�DVVDL�SL��YLFLQR�DOOD�YHULWj´��FLW��
GD�-��/��6KDSLUR�LQ�0DQXDOH�GL�VRSUDYYLYHQ]D�GHJOL�DQDFURQLVPL��/LPHV����������S�������
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1HOO¶DPELWR�GHO� ³SROLWLFDPHQWH� FRUUHWWR´�q�HVFOXVD� OD� VROD� IRUPD�YLROHQWD��
FLRq� VRQR� SHUPHVVH� ±� HQWUR� OLPLWL� DVVDL� HODVWLFL� �� OH�PLQDFFH� H� JOL� DUWLIL]L�
WHFQLFL��FRPH�OH�PROWH�DWWXDOL�FDSDFLWj�GL�FRQWUROOR�������
,QYHFH� O¶DXWRULWj� ±� SL�� SUHFLVDPHQWH� H� GDO� PLR� SXQWR� GL� YLVWD�� OR� VWLOH�
DXWRUHYROH�ULFRQRVFLXWR��QRQ�QHFHVVDULDPHQWH�LO�FDULVPD�±�SXz�RWWHQHUH�XQ�
FRQVHQVR�VSRQWDQHR��
�
3HU�ULHSLORJDUH��OH�SULQFLSDOL�YHQWL� OH]LRQL�SHU�FRQTXLVWDUH�H�JHVWLUH� LO�
SRWHUH���VHPSUH�DUGXH�GD�SUDWLFDUH���VRQR�RUPDL�FODVVLFKH��
�
,�� ,O�FDSLWDOH�q�O¶DPELHQWH�GL�FROWXUD�GHO�GRPLQLR�H�OD�FRPXQLFD]LRQH�q�LO�
VXR�YHWWRUH���
,,�� ,O� SRWHUH�� SHU� SURJUHGLUH� GDOOR� VSRUDGLFR� DO� GRPLQLR�� GHYH� FRQWDUH�
VXOOD� GXUDWD� GHJOL� VWUXPHQWL�� VXOOD� UHSOLFDELOLWj� GHOOH� VLWXD]LRQL� H� GHOOH�
SUHVWD]LRQL� H� OLPLWDUH� OD� PRELOLWj� GHL� VRJJLRJDWL� �RYYHUR� GLVSRUUH� GL�
WHOHFRQWUROOL���

,,,�� 3HU� FRQVROLGDUH� LO� GRPLQLR� VL� GHYH� UHQGHUOR� LVWLWX]LRQDOH� �FRQ�
VSHUVRQDOL]]D]LRQH�� IRUPDOL]]D]LRQH� H� LQWHJUD]LRQH�� HG� HVWHQGHUH� LO� UDJJLR�
G
D]LRQH�� OD�YRORQWj�GHO�GHWHQWRUH�GHO�SRWHUH�� O¶LPSRVL]LRQH�H� O¶LQQRYD]LRQH�
�UHQGHQGR�REEOLJDWRULH�OH�QRYLWj���

,9�� ,O�WHPSR�GLVSRQLELOH�q�XQD�YDULDELOH�FUXFLDOH�H�YD�EHQ�SRQGHUDWR��
9�� 9L� VRQR�TXDWWUR� UDSSRUWL� GL� SRWHUH�GL� SHU� Vp�� YLROHQ]D�SXUD�� ULFDWWR��
RQRULILFHQ]H�HG�HIILFLHQ]D�GHOO
DJLUH�WHFQLFR���

9,�� /H� TXDWWUR� IRUPH� GL� SRWHUH� LQWHUDJLVFRQR� LQ� PROWH� FRPELQD]LRQL�
GLYHUVH���

9,,�� ,Q� SDUWLFRODUH�� DXWRULWj� H� PLQDFFLD� DJLVFRQR� DWWUDYHUVR� SRVVLELOLWj�
DOWHUQDWLYH�PHQWUH�YLROHQ]D�H�WHFQLFD�OLPLWDQR�OD�OLEHUWj��

9,,,�� /¶LQVLHPH�GL�YLROHQ]D��PLQDFFLD��DXWRULWj�H�WHFQLFD�SRUWD�DO�GRPLQLR��
,;�� /¶LQVLHPH� GL� YLROHQ]D� �RSSXUH� GHOOD� PLQDFFLD� FRPH� VRVWLWXWLYR� SL��
OLHYH���DXWRULWj�H�WHFQLFD�SRUWD�DOO¶LQQRYD]LRQH��
;�� /¶DXWRULWj�q�XQD�PLVWXUD�GL�RUR�H�VWHUFR��
;,�� &KL�GLSHQGH�GDOO
DXWRULWj�WLHQH�G
RFFKLR�VH�VWHVVR��
;,,�� 'DOO¶DXWRUHYROH]]D�DOO¶DXWRULWDULVPR�OD�FRHUFL]LRQH�q�FUHVFHQWH��
;,,,�� $JLUH�WHFQLFDPHQWH�VLJQLILFD�SURGXUUH��LPSLHJDUH�H�PRGLILFDUH��
;,9�� 9D�GHFOLQDWR�LO�PRWWR�GLYLGH�HW�LPSHUD��
;9�� 9DQQR�XVDWL�LO�EDVWRQH�H�OD�FDURWD��

�
��� �*KHUDUGR� &HQWLQL� PL� VFULYH� �PDLO� FLW��� FKH� OD� YLROHQ]D� ILVLFD�� YHUEDOH� R� SVLFRORJLFD� q�
SHUVHJXLELOH�SHQDOPHQWH�H�QRQ�SXz�HVVHUH�XWLOL]]DWD�SHU� UDJJLXQJHUH� L� SURSUL� RELHWWLYL� R� LO�
SRWHUH��$�VXR�SDUHUH�OH�HFFH]LRQL�VRQR�FDVL�DVVROXWDPHQWH�HVWUHPL��$QFKH�VHQ]D�FRQVLGHUDUH�
OD�PHWj�GHO�PRQGR�VHQ]D�GLULWWL�� OD�PLD�HVSHULHQ]D�SURIHVVLRQDOH� LQ� ,WDOLD�PL�Gj�HVLWL�DVVDL�
PHQR�VWUDRUGLQDUL��LQ�DXOD�IDFFLR�GHJOL�HVHPSL�FRQWHPSRUDQHL�GL�FDOFL�LQ�FXOR�DL�GLSHQGHQWL��
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;9,�� 6SHVVR�EDVWD�FROSLUQH�XQR�SHU�HGXFDUQH�FHQWR���
;9,,�� &KL� q� FRQWUR� OD� SURSULHWj� QRQ� SXz� FRQFRUUHUH� OLEHUDPHQWH� FRQ� FKL�

YXROH�DYHUOD��
;9,,,�� 1RQ� q� XQD� FRQWUDGGL]LRQH� FKH� OD� VROLGDULHWj� �H� OD� FRPSOLFLWj���

O¶DLXWDUH�H�LO�GLYLGHUH�VLDQR�DOOD�EDVH�GHOOD�PLJOLRU�FDSDFLWj�RUJDQL]]DWLYD�GHL�
JUXSSL��

;,;�� 8Q�EHQH�GL�FRQVXPR�D�GLVSRVL]LRQH�LQ�QXPHUR�OLPLWDWR�QRQ�GLYHQWD�
VFDUVR��

;;�� 6HUYH� VIRU]DUVL� GL� DFFHUWDUH� OD� IRQGDWH]]D� GL� PLQDFFH� H� SURPHVVH�
DQFKH�SHUFKp�TXHOOH�VLPEROLFKH�VRQR�HIILFDFL�TXDQWR�OH�HVSOLFLWH��
�

8QD�EDWWXWD��
�

&HUWL�FRQVLJOL�VRQR�FRPH�OH�WUDVIXVLRQL�GL�VDQJXH�WUD�SHUVRQH�GL�JUXSSL�
GLYHUVL��$QFKH�VH�VDQL�H�SXUL��QRQ�WXWWL�VRQR�DGDWWL�D�WXWWL��

�-HDQ�3DXO�0DOIDWWL��
�

8QD�YLJQHWWD��
�

�
�

� �
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2WWR�VWUDWHJLH�SHU�L�SL��GHEROL�
�
&RPH�PL�SLDFHUHEEH�DUULYDUH�DO�SRWHUH��QRQ�IRVVH�DOWUR�FKH�SHU�VWUDSSDUH�

OD�PDVFKHUD�D�FRGDUGL�H�ODFFKq�GL�RJQL�JHQHUH��
�(UQHVWR�*XHYDUD��GHWWR�&KH��

�
6ROR�XQ�FHQQR�D�FRPH�L�SL��GHEROL�SRVVRQR�±�FRQ�SDOHVL�PDJJLRUL�GLIILFROWj�
GHL�GHWHQWRUL���SUDWLFDUH�LO�SRWHUH�G¶D]LRQH������
�

8QD�YLJQHWWD��
�

�
�
6SHFXODUPHQWH�DOOH�OH]LRQL�VRSUD��q�HYLGHQWH�FKH�FRQYHQJRQR�ORUR�TXHVWH�
VWUDWHJLH���
�
,�� 8QLUVL�SHU�UDIIRU]DUVL�LGHRORJLFDPHQWH�H�RUJDQL]]DWLYDPHQWH��
,,�� $YHUH�XQD�FRUQLFH�WHPSRUDOH�DPSLD��

�
����/XLJL� 3DVWRUH� �UHYLVLRQH� GHO� ��PDU]R� ������ DIIHUPD� FKH�� GL� FRQVHJXHQ]D�� QRQ� WHPH� LO�
SRWHUH� FKL� QRQ� KD� JUDQ� FKH� GD� SHUGHUH�� ´FDQWDELW� YDFXXV� FRUDP� ODWURQH� YLDWRU´� �'HFLPR�
*LXQLR�*LRYHQDOH��6DW��;��Y��������
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,,,�� $JLUH�D�ORUR�YROWD�WHFQLFDPHQWH��
,9�� $YYHUVDUH�LO�FDSLWDOH�HG�HJHPRQL]]DUH�OD�FRPXQLFD]LRQH��
9�� 5HQGHUH�EUHYH�OD�GXUDWD�GHJOL�VWUXPHQWL�GL�GRPLQLR��
9,�� &RQWUDVWDUH� OD� UHSOLFDELOLWj� GHOOH� VLWXD]LRQL�� GHOOH� SUHVWD]LRQL� H� OD�
PDQFDQ]D�GL�PRELOLWj��R�LO�FRQWUROOR�D�GLVWDQ]D���

9,,�� 3HUVRQDOL]]DUH�LO�FRQIOLWWR�FRQ�LO�SRWHUH�LQ�PRGR�LQIRUPDOH�SHU�ULGXUUH�
L�VXRL�UDJJL�G¶D]LRQH��YRORQWj�H�FDSDFLWj�G¶LPSRVL]LRQH�GHOOH�LQQRYD]LRQL��

9,,,�� 'LIILGDUH�H�GLIHQGHUVL�GDOO¶DXWRULWj�FRVWLWXLWD�H�GDOOH�VXH�SROLWLFKH�GL�
SUHPLR�SXQL]LRQH�����
�

8QD�EDWWXWD��
�

&KL�QRQ�DFFHWWD�FRQVLJOLR�QRQ�SXz�HVVHUH�DLXWDWR��
�%HQMDPLQ�)UDQNOLQ��

� �

�
����6RQR�VWUDWHJLH�GL�JXHUULJOLD��TXDVL�REEOLJDWRULH�SHU�FKL�q�LQ�SRVL]LRQH�G¶LQIHULRULWj��PD�QRQ�
VRQR� FHUWR� WXWWH�� OD� PLJOLRU� OHWWHUDWXUD� QH� DQDOL]]D� PROWH� DOWUH�� $� WLWROR� GL� FXULRVLWj� QH�
VHJQDOR� TXDWWUR� SUHVHQWL� LQ� XQ� JXVWRVR� OLEUHWWR� LQFRPSLXWR� GL� -RQDWKDQ� 6ZLIW�� ��� 0DL�
PRVWUDUVL� WURSSR� FROODERUDWLYL�� ³TXDQGR� LO� SDGURQH� R� OD� SDGURQD� FKLDPDQR� XQ� VHUYR� SHU�
QRPH�� VH� TXHO� VHUYR� QRQ� q� D� SRUWDWD� GL� YRFH�� QHVVXQR� GL� YRL� ULVSRQGD�� DOWULPHQWL� QRQ� FL�
VDUDQQR�SL��OLPLWL�DOOD�YRVWUD�RSSUHVVLRQH´�����$�FRQIHUPD�GHOOD�SULPD�VWUDWHJLD�VRSUD��³q�FRQ�
LO�PDVVLPR�IHUYRUH�FKH�YL�HVRUWR�WXWWL�DOO¶XQDQLPLWj�H�DOOD�FRQFRUGLD��0D�QRQ�PL�IUDLQWHQGHWH��
SRWHWH� OLWLJDUH� O¶XQ� O¶DOWUR� TXDQWR� YL� SDUH�� SXUFKp� WHQLDWH� D� PHQWH� FKH� DYHWH� XQ� QHPLFR�
FRPXQH�� FLRq� LO� SDGURQH� H� OD� SDGURQD�� H� FKH� DYHWH� XQD� FDXVD� FRPXQH� GD� GLIHQGHUH´�� ���
8Q¶HIILFDFH�UDSSUHVDJOLD��³VH�KDL�LQWHQ]LRQH�GL�ODVFLDUH�LO�WXR�SDGURQH��H�VHL�WURSSR�WLPLGR�SHU�
GLUOR� DSHUWDPHQWH�� SHUFKp� KDL� SDXUD� GL� RIIHQGHUOR�� OD� FRVD�PLJOLRUH� q� GLYHQWDUH� WXWW¶D� XQ�
WUDWWR�PDOHGXFDWR�H�LQVROHQWH��SL��FKH�DO�WXR�VROLWR�PRGR��ILQFKp�QRQ�VL�FRQYLQFD�GL�GRYHUWL�
OLFHQ]LDUH��H�TXDQGR�WH�QH�VDUDL�DQGDWR��SHU�YHQGLFDUWL�� IDUJOL�XQD�WDOH�UHSXWD]LRQH��D� OXL�H�
VLJQRUD�� SUHVVR� WXWWL� L� WXRL� FRQIUDWHOOL� VHUYLWRUL� LQ� FHUFD� GL� XQ� SRVWR�� FKH� QHVVXQR� DEELD� LO�
FRUDJJLR� GL� RIIULUJOL� L� VXRL� VHUYL]L´�� ��� 5HVLVWHUH� DOO¶LPSRVL]LRQH� G¶LQQRYD]LRQL� �VHWWLPD�
VWUDWHJLD�VRSUD���³TXDQGR�LO�SDGURQH�H�OD�SDGURQD�VL�SDUODQR��H�WL�YLHQH�LO�VRVSHWWR�FKH�LO�ORUR�
GLVFRUVR�ULJXDUGL�WH�R�L�WXRL�FROOHJKL��RULJOLD�DOOD�SRUWD�QHOO¶LQWHUHVVH�JHQHUDOH�GL�WXWWL�L�VHUYL��H�
UDGXQDOL�WXWWL�DOOR�VFRSR�GL�SUHQGHUH�DGHJXDWH�PLVXUH�SHU�LPSHGLUH�TXDOVLDVL�LQQRYD]LRQH�FKH�
SRVVD� QXRFHUH� DOOD� FRPXQLWj´�� �-�� 6ZLIW�� ,VWUX]LRQL� DOOD� VHUYLW��� $GHOSKL�� 0LODQR�� ������
ULVSHWWLYDPHQWH�DOOH�SS�������������H�����HG��RU���������
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,O�SRWHUH�GHL�OREELVWL�
�

1RQ�P
LOOXGR�FKH�XQD�FODVVH�GLULJHQWH�FKH�QRQ�q�YHQXWD�D�FDSR�GHOOD�
GHEROH�OREE\�GHL�WDVVLVWL�SRVVD�YHQLU�D�FDSR�GHOOD�EHQ�SL��SRWHQWH�OREE\�

GHJOL�DYYRFDWL��
�3LHUFDPLOOR�'DYLJR��

�
8Q�DOWUR� LPSRUWDQWH�DVSHWWR�GHO�SRWHUH��SLXWWRVWR�WUDVFXUDWR�R�FRPXQTXH�
TXL� ILQRUD� VROR� DFFHQQDWR�� q� TXHOOR� GHO� QRQ� IDUH� H� GHO� FRPSOLFDUH�� 3Xz�
HVVHUH� XQD� QRQD� VWUDWHJLD� SHU� L� SL�� GHEROL� PD� VROLWDPHQWH� IDYRULVFH� L�
SRWHQWL��QRQ�VROR�TXHOOL�JUDQGL��SXUH�L�SLFFROLVVLPL��
5LWDUGDUH�R�LPSHGLUH�LO�SURFHVVR�GHFLVLRQDOH���R�XQ¶DWWLYLWj�YHUD�H�SURSULD���
q� FRQVLGHUDWR� VLFXUDPHQWH� O
LQWHUYHQWR� SL�� IDFLOH� SHU� LO� OREELVWD� GDO�
PRPHQWR�FKH��FRPH�DEELDPR�SL��YROWH�VRWWROLQHDWR��O
LWHU�OHJLV�q�JLj�GL�SHU�
Vp�PROWR�OHQWR�����
/D� VWUDWHJLD� GHO� ERLFRWWDJJLR� HVRUELWD� O¶DWWLYLWj� GL� OREE\�� FHUFKHUz� SRL� GL�
GLPRVWUDUH� OD� VXD� HVWHQVLRQH� D� GLYHUVL� DPELWL� GHO� SRWHUH�� 3ULPD� SHUz�
YHGLDPR�XQ�SRFR�PHJOLR�FRV¶q�H�LQ�FRVD�FRQVLVWH�WDOH�LPSRUWDQWH�SUDWLFD�
GL�SUHVVLRQH�VXO�SRWHUH�SROLWLFR��
�
-RVHSK� /D� 3DORPEDUD� ������YLYHQWH�� KD� GHILQLWR� OD� OREE\� FRPH�
©FRQWDWWL� IRUPDOL� H� LQIRUPDOL� FRQ� L� PHPEUL� GHO� SDUODPHQWR� LQWHVL� D�
VROOHFLWDUH� OD� ORUR� FROODERUD]LRQH� D� IDYRUH� R� D� VIDYRUH� GL� XQD� SDUWLFRODUH�
SURSRVWD� OHJLVODWLYDª�� ,Q� WDO� PRGR� FRQVLGHUD� DWWLYLWj� GL� OREE\� VROR� TXHOOD�
HVHUFLWDWD� QHL� FRQIURQWL� GHO� SDUODPHQWR� HVFOXGHQGR� TXHOOD�� ULOHYDQWLVVLPD��
VYROWD�QHL�FRQIURQWL�GL�DOWUL�GHFLVRUL�SXEEOLFL��HQWL�ORFDOL��PLQLVWHUL��HFFHWHUD���
*LDQIUDQFR� 3DVTXLQR� ������YLYHQWH�� TXDOLILFD� O
DWWLYLWj� GL� OREE\� XQ�
©SURFHVVR� SHU� PH]]R� GHO� TXDOH� L� UDSSUHVHQWDQWL� G¶LQWHUHVVL�� DJHQGR� GD�
LQWHUPHGLDUL�� SRUWDQR�D� FRQRVFHQ]D�GHL� OHJLVODWRUL� H�GHL� GHFLVRUL� L� GHVLGHUL�
GHL�ORUR�JUXSSLª���
/REE\LQJ��GXQTXH��q�VRSUDWWXWWR�XQD�WUDVPLVVLRQH�GL�PHVVDJJL�GDO�JUXSSR�
GL�SUHVVLRQH�DL�GHFLVLRQ�PDNHU�SHU�PH]]R�GL�UDSSUHVHQWDQWL�VSHFLDOL]]DWL�FKH��
D�VHJXLWR�GL�XQD�ULFKLHVWD�G¶LQWHUYHQWR��VHJXRQR�VSHVVR�TXHVWD�SURFHGXUD��
�
��� /D� YHULILFD� FRQ� LO� FRPPLWWHQWH� GHOO
HVLJHQ]D� GL� RULHQWDUH� LO� SURFHVVR�
GHFLVLRQDOH�SXEEOLFR���
��� /D�YHULILFD�GHJOL�VSD]L�H�GHL�WHPSL�RSHUDWLYL���

�
��� �)�� %LVWRQFLQL� VXOOH� 5HOD]LRQL� ,VWLWX]LRQDOL� LQ� �D� FXUD� GL�� $�� ,PSUHVD� ±� 5�� 'H� 6WHIDQR��
0DQXDOH�GL�UHOD]LRQL�SXEEOLFKH��6SHUOLQJ�	�.XSIHU��0LODQR��������S������
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��� /
LGHD]LRQH�H� OD� UHGD]LRQH�GL� VWUXPHQWL� LQIRUPDWLYL�DG�KRF�FKH�SUHVHQWLQR� LO�
FDVR� LQ� PRGR� GD� LQIOXHQ]DUH� LO� SURFHVVR� GHFLVLRQDOH� LQ� PDQLHUD� IDYRUHYROH� DJOL�
LQWHUHVVL�UDSSUHVHQWDWL���
��� /
DQDOLVL�GHO�SURFHVVR�GHFLVLRQDOH�UHDOH�ULVSHWWR�D�TXHOOR�IRUPDOH���
��� /
LGHQWLILFD]LRQH� GHJOL� DWWRUL� LQGLYLGXDOL� H� GHL� ULVSHWWLYL� JUXSSL� GL�
ULIHULPHQWR������
�
/H�FDWHJRULH�SL��QRWH�GL�OREE\�LQWHUQD]LRQDOL�VRQR�TXHOOH�GHL�SURGXWWRUL�GL�
DUPL�� GL� WDEDFFR�� GHL� SHWUROLHUL�� GHOOH� FRPXQLFD]LRQL�� GHOOH� FRQIHVVLRQL�
UHOLJLRVH�� EDQFDULR�ILQDQ]LDULH� H� IDUPDFHXWLFKH�� 4XHOOH�PHQR� DSSDULVFHQWL��
PD� SL�� LPSRUWDQWL� SHU� LO� IXWXUR� GHOO¶XPDQLWj�� VRQR� TXHOOH� GHGLWH� DOOD�
SULYDWL]]D]LRQH� GHOO¶DFTXD� H� DOOD� SURVHFX]LRQH� QHOOD� SURGX]LRQH� GHOOH�
SODVWLFKH��
�

8QD�YLJQHWWD��
�

�
�
1HOO¶DPELWR� GHOOH� LVWLWX]LRQL� HXURSHH� O¶DWWLYLWj� q� LPSURQWDWD� IRUPDOPHQWH�
DOOD�PDVVLPD� WUDVSDUHQ]D�� QHOO¶¶HOHQFR� GHL� ³JUXSSL� G¶LQWHUHVVH´� DFFUHGLWDWL��
FLUFD� VHWWHPLOD� IDQQR� ULIHULPHQWR� D� VRJJHWWL� FKH� UDSSUHVHQWDQR� DPELWL�
LQGXVWULDOL��EDQFDULR�ILQDQ]LDUL�H�SURIHVVLRQDOL�����,QYHFH�LQ�,WDOLD��
�
6H� QHJOL� HOHQFKL� GHO�PLQLVWHUR� GHOOR� 6YLOXSSR� HFRQRPLFR� ULVXOWDQR� LVFULWWL� ROWUH�
����� VRJJHWWL� OREELVWL�� LQ� TXHOOL� GHO� /DYRUR� H� GHOOH� 3ROLWLFKH� 6RFLDOL� YH� QH� VRQR�

�
����,YL��SS���������
��� �4XDOLILFDWL� H� VHUL� DSSURIRQGLPHQWL� VRQR� DOO¶LQGLUL]]R�
KWWSV���LW�ZLNLSHGLD�RUJ�ZLNL�*UXSSRBGLBSUHVVLRQH��FIU��5��&RRNH��:LNLSHGLD�,V�WKH�/DVW�%HVW�
3ODFH�RQ�WKH�,QWHUQHW��:LUHG�����IHEEUDLR��������
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DSSHQD� ���� )RUVH� VL� ULWLHQH� FKH� VX� FHUWL� WHPL� SL�� FKH� FRO� SRWHUH� HVHFXWLYR�� VLD�
QHFHVVDULR� FROWLYDUH� UHOD]LRQL� FRQ� JOL� RUJDQLVPL� OHJLVODWLYL�� ,QYHFH� QR�� O¶HOHQFR�
GHOOH�OREE\�DFFUHGLWDWH�SUHVVR�OD�&DPHUD�GHL�'HSXWDWL�q�FXULRVDPHQWH�PROWR�VFDUVR��
FLUFD�����VRJJHWWL��3HU�OD�JLRLD�GHL�³WUDGL]LRQDOLVWL´�YL�VRQR�GXH�FRORVVL�GHO�WDEDFFR��
SRL�TXDVL�WXWWH�OH�JUDQGL�SDUWHFLSDWH�GL�6WDWR��WDQWH�FDWHJRULH�SURIHVVLRQDOL��VLQJROH�
D]LHQGH� H� ±� DQFRUD� ±� GDYYHUR� SRFKLVVLPL� ³JUXSSL� G¶LQWHUHVVH´� GL� FDUDWWHUH�
VRFLDOH�����
�
4XHO� FKH� q� FHUWR� �� SRLFKp� IDFLOPHQWH� RVVHUYDELOH�� VSHULPHQWDELOH� H�
GRFXPHQWDELOH� �� q� FKH� SHU� OD� JUDQ� PDVVD� GHL� FRPXQL� FLWWDGLQL� H� GHOOH�
SLFFROH�LPSUHVH��OH�EDQFKH�QD]LRQDOL�JRGRQR�GL�SULYLOHJL�VWUDRUGLQDUL�����
/H�TXDWWUR�SULQFLSDOL�WLSRORJLH�G¶LQWHUYHQWR�GHO�OREELVWD�VRQR��
�
$�� 3URPXRYHUH� XQ
LQL]LDWLYD� ex novo� LQ� SRVLWLYR�� WHVD� TXLQGL� D� IRUPDUH� XQD�
GHWHUPLQDWD�VLWXD]LRQH���
%�� 2ULHQWDUH�LO�SURFHVVR�GHFLVLRQDOH�LQ�FRUVR���
&�� $FFHOHUDUH�LO�SURFHVVR�GHFLVLRQDOH���
'�� 5LWDUGDUH�LO�SURFHVVR�GHFLVLRQDOH�����
�
�/¶XOWLPD�q�DSSXQWR�TXHOOD�FKH�FL�LQWHUHVVD�ULJXDUGR�DO�SRWHUH�GHL�EXURFUDWL��
FKH� ULWURYHUHPR� QHOOD� TXDUWD� SDUWH� D� SURSRVLWR� GHL� ³SRWHUL� SURIRQGL´��
$QWLFLSR� FKH� L� JRYHUQDQWL� FDPELDQR� H� L� EXURFUDWL� UHVWDQR�� QHO�
SURVVLPR�FDSLWROR�DOFXQH�FRQVLGHUD]LRQL�VXO�ORUR�SRWHUH�GHO�QRQ�IDUH��
�

8QD�EDWWXWD��
�

*OL�DIIDUL�VRQR�XQ�PLVWR�GL�JXHUUD�H�VSRUW��
�$QGUp�0DXURLV��� �

�
��� �0�� $�� 0DUFKL�� /REE\�� LQ� ,WDOLD� FH� QH� VRQR� PLJOLDLD�� 0D� SRFKLVVLPH� UDSSUHVHQWDQR� L�
FLWWDGLQL� SL�� GHEROL�� ,O� )DWWR� TXRWLGLDQR�� ��� IHEEUDLR� ������ 3HUDOWUR� YL� VRQR� LQQXPHUHYROL�
OREE\�LQIRUPDOL�DVVDL�SRWHQWL��SHU�HVHPSLR�TXHOOD�GHL�FDFFLDWRUL��PD�O¶HOHQFR�q�OXQJKLVVLPR�H�
SROLWLFDPHQWH�VFRUUHWWR��DQFKH�JOL�RPRVHVVXDOL�UDSSUHVHQWDQR��GL�IDWWR��XQD�OREE\��
����/H� SURYH� DO� ULJXDUGR� VRQR� LQQXPHUHYROL�� *OL� VWHVVL� XPLOL� RSHUDWRUL� EDQFDUL�� DQFKH� VH� VL�
UHSXWDQR� DVVROWL�� VRQR� FRPXQTXH� FRLQYROWL� H� KDQQR� YHQGXWR� ±� H� FRQWLQXDQR� D� YHQGHUH� ±�
IDQIDOXFKH�H�WUXIIH�DL�ORUR�REEOLJDWL�FOLHQWL��FRVu�FRPH�SHU�PROWL�WLSL�GL�DVVLFXUD]LRQL��DQFKH�L�
FRQWL�FRUUHQWL�VRQR�SUHYLVWL�GDOOH�OHJJL�VWDWDOL��LQGRWWH�GDOOH�VWHVVH�OREE\����
����,YL��S������,O�³OREELVPR�SHU�LO� OHWDUJR´�q�OD�GHILQL]LRQH�FKH�GLHGHUR�L�)ULHQGV�RI�WKH�(DUWK�
TXDQGR�� HUD� LO� ������ LQL]Lz� OD� FDPSDJQD� VLVWHPDWLFD� GHOOH� JUDQGL� D]LHQGH� DPHULFDQH� SHU�
FRQWUDVWDUH� OH� SUHVVLRQL� GHJOL� DWWLYLVWL� FKH� FKLHGHYDQR� GL� ULGXUUH� OH� HPLVVLRQL� GL� DQLGULGH�
FDUERQLFD�� 8QD� PLQX]LRVD� GHVFUL]LRQH� GHOOH� WHFQLFKH� SL�� QDVFRVWH�� XWLOL]]DWH� GDOOH�
PXOWLQD]LRQDOL� q� LQ� 6�� 5DPSWRQ� ±� -�� 6WUDXEHU�� )LGDWL�� *OL� HVSHUWL� VLDPR� QRL�� 1XRYL� 0RQGL�
0HGLD�� 6DQ� /D]]DUR� GL� 6DYHQD�� %2�� ������ HG�� RU�� ������ ,� FDQL� GD� JXDUGLD� GHOOD� ³VFLHQ]D�
VSD]]DWXUD´�KDQQR�ODYRUDWR�PROWR�EHQH�SHU�WUHQW¶DQQL�H�DQFRUD�QRQ�GHPRUGRQR��
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,O�SRWHUH�GHO�QRQ�IDUH�
�

&KL�QRQ�SXQLVFH�LO�PDOH��FRPDQGD�FKH�VL�IDFFL��
�/HRQDUGR�GD�9LQFL��

�
,� EXURFUDWL� VRQR� RYXQTXH�� QRQ� VROR� QHOO¶$PPLQLVWUD]LRQH� 3XEEOLFD�� PD�
DQFKH� QHOOH� RUJDQL]]D]LRQL� VHPL�SXEEOLFKH� H� SXUDPHQWH� SULYDWH��
DVVRFLD]LRQL��FRQVRU]L��EDQFKH��D]LHQGH��HFF��
/D� EXURFUD]LD� HQIDWL]]D� L� SULQFLSDOL� SUREOHPL� WLSLFL� GHOOH� RUJDQL]]D]LRQL�
JHUDUFKLFKH��R�SLUDPLGDOL�R�GL�YHUWLFH��FKH��PROWR�LQ�EUHYH��VRQR��
�
x� FDWHQH� GL� FRPDQGR� WURSSR� OXQJKH�� GLVSRWLVPR�� ORWWH� LQWHVWLQH�� LQ�

GHILQLWLYD�� GLVSHUVLRQH� GL� HQHUJLH�� LQ� QHWWR� FRQWUDVWR� FRQ� LO� SULQFLSLR�
IRQGDPHQWDOH� GHOO¶RUJDQL]]D]LRQH� HIILFDFH�� ³XQLWj� G¶D]LRQH� SHU�
O¶RELHWWLYR�FRPXQH´��

x� VPHWWHUH�GL�VHUYLUH�OD�VRFLHWj��GLYHQWDQGR�ILQL�D�VH�VWHVVH�����
x� HVSDQGHUVL�ILQR�D�RFFXSDUH�WXWWR�LO�YROXPH�GLVSRQLELOH�����
x� OH�SHUVRQH�WHQGRQR�D�UDJJLXQJHUH�LO�SURSULR�OLYHOOR�GL�LQFRPSHWHQ]D�����
x� L� YHUWLFL�� FRQWUDULDPHQWH� D� TXDQWR� FL� VL� GRYUHEEH� DVSHWWDUH� D� FDXVD�

GHOOH�PDJJLRUL� UHVSRQVDELOLWj��KDQQR�PHQR�VWUHVV�GHL� VRWWRSRVWL�� q� OD�
FRVLGGHWWD�VLQGURPH�GHOOR�VWDWXV�����

x� O¶DXWRULWj� JHUDUFKLFD� LQGXFH� D� TXDOVLDVL� WLSR� GL� D]LRQH�� DQFKH�
FULPLQDOH�����

�
/H�RUJDQL]]D]LRQL�SLUDPLGDOL� VRQR� LO�PRGHOOR�DQFRUD�RJJL�SL��GLIIXVR��FRQ�
PROWD�IDWLFD�VWDQQR�HPHUJHQGR�OH�VWUXWWXUH�UHWLFRODUL��FRQ�FHQWUL�GHFLVLRQDOL�

�
����Ê�XQ�FRQFHWWR�FKH�DEELDPR�JLj�LQWUDYLVWR�FRQ�0D[�:HEHU��(FRQRPLD�H�VRFLHWj��RS��FLW����
����Ê�XQ¶DOWUD�OHJJH�FHOHEUH�LQ�DPELWR�PDQDJHULDOH��ULYHODWD�GD�&\ULO�1RUWKFRWH�3DUNLQVRQ��/D�
OHJJH�GL�3DUNLQVRQ��(WDV�/LEUL��0LODQR��������HG��RU��������
����Ê�OD�FHOHEUDWD�´/HJJH�GL�3HWHU´���/��-��3HWHU�±�5��+XOO��,O�SULQFLSLR�GL�3HWHU��3HUFKp�LO�YRVWUR�
VXSHULRUH�q�XQ� LQFRPSHWHQWH"�&DO\SVR��0LODQR��������HG��RU��������SHU�QXOOD�XPRULVWLFD�H�
SUHFRQL]]DWD� GD� -RVq� 2UWHJD� \� *DVVHW� ³WXWWL� L� GLSHQGHQWL� SXEEOLFL� GRYUHEEHUR� HVVHUH�
UHWURFHVVL� DO� ORUR� OLYHOOR� LPPHGLDWDPHQWH� SL�� EDVVR�� SRLFKp� VRQR� VWDWL� SURPRVVL� ILQR� D�
GLYHQWDUH� LQFRPSHWHQWL´� �PL� SDUH� VLD� LQ� 3HUVRQH�� RSHUH� H� FRVH�� ������� 1HO� FDVR� GHOOD�
EXURFUD]LD�q�IUHTXHQWH�O¶DJJUDYDQWH�SHU�FXL�L�JLj�LQFRPSHWHQWL��3HWHU¶V�SODWHDX��FRQWLQXDQR�D�
VDOLUH�GL�JUDGR��
����,O� SULPR� VWXGLR� VFLHQWLILFR� IX�QHO� ������ GL� 6LU�0LFKDHO�*LGHRQ�0DUPRW� HW� DO��� FXL� VHJXu��
GHOOR�VWHVVR�DXWRUH��QHO������XQ�DUWLFROR�SXEEOLFDWR�VX�/DQFHW��
����,O�SULPR�HVSHULPHQWR�IX�FRPSLXWR�QHO������GD�6WDQOH\�0LOJUDP��2EEHGLHQ]D�DOO¶DXWRULWj��
(LQDXGL��7RULQR��������HG��RU���������VRQR�VHJXLWH�QXPHURVH�FRQIHUPH��,O�SULQFLSLR�HUD�VWDWR�
HQXQFLDWR�GD�+DQQDK�$UHQGW�GXUDQWH�LO�SURFHVVR�DO�QD]LVWD�$GROI�(LFKPDQQ�H�GHVFULWWR�QHOOD�
%DQDOLWj�GHO�PDOH��/D�EDQDOLWj�GHO�PDOH��(LFKPDQQ�D�*HUXVDOHPPH��)HOWULQHOOL��0LODQR��������
HG��RU����������
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GHFHQWUDWL� H� SURVVLPL� DOO¶RULJLQH� GHL� SUREOHPL�� 2ORFUD]LD� H� 2UJDQL]]D]LRQH�
9HUGH� VRQR� OH� SL�� SURSDJDQGDWH�� QHOOD� TXDUWD� SDUWH� ��� 0LWL� H� PRGH�
PDQDJHULDOL�GHO�;;,�VHFROR��QH�LQFRQWUHUHPR�DOFXQH�DOWUH��
,Q�RJQL�6WDWR�OD�3XEEOLFD�$PPLQLVWUD]LRQH�q�XQ�PRVWUR�FRQ�PROWH�WHVWH��LQ�
,WDOLD�q�SDXURVDPHQWH�DUWLFRODWD�±�DQFKH�SHUFKp�VRJJHWWD�DO�GHFHQWUDPHQWR�
��H�LO�VXR�VROR�WUDWWHJJLR�RFFXSHUHEEH�WURSSH�SDJLQH�����
9L� VL� WURYD� GDYYHUR� GL� WXWWR� PD� LQ� FRPXQH� YL� q� OD� FRQGL]LRQH� GHJOL�
RSHUDWRUL�GL�RJQL�OLYHOOR��GDL�PDVVLPL�GLULJHQWL�DL�SL��XPLOL�WUD�L�FROODERUDWRUL��
VRQR� VHPSUH� GHJOL� VWLSHQGLDWL�� 3URSULR� FRPH� XQ¶DOWUD� PROWLWXGLQH�
DVVLPLODELOH�� TXHOOD� GHJOL� LPSLHJDWL� VHPL�SXEEOLFL� H� DIILQL����PD� DQFKH� ±� OR�
ULSHWR�SHU�PDJJLRU�VLFXUH]]D�±�GL�FHUWH�DVVRFLD]LRQL�GL�SULYDWL��
(VHPSODUH� q� LO� FDVR� GHJOL� LPSLHJDWL� EDQFDUL�� JLj� DPSLDPHQWH� ULPSLD]]DWL�
GDL� EDQFRPDW� H� GDL� VHUYL]L� WHOHPDWLFL�� L� FXL� GLUHWWRUL� VRQR� VHPSUH� SL��
VRVWLWXLELOL�GD�VHPSOLFLVVLPL�DOJRULWPL�SHU� O¶DIILGDPHQWR�GHL�FUHGLWL��*OL�XQLFL�
GHVWLQDWL� D� VRSUDYYLYHUH� VRQR� L� FRPPHUFLDOL�� GHGLWL� D� LOOXGHUH� JOL�
LQQXPHUHYROL�DYLGL��
Ê�DJHYROH�YHULILFDUH�FKH��LQ�JHQHUDOH��L�EXURFUDWL��H�L�SROLWLFL��LWDOLDQL�VRQR�
QHPLFL�GHOOD�WHFQRORJLD��FLz�SHUFKp��
�
4XHL� EXURFUDWL� RGLDQR� OD� WHFQRORJLD� FRPH� IRUPD� GL� RUJDQL]]D]LRQH� GHO� ODYRUR��
SHUFKp�q�FXOWXUD�GHOOD�GHFLVLRQH�H�GHOOD�UHVSRQVDELOLWj��H�QHOOD�UDSLGLWj�HVHFXWLYD�
YHGRQR�OD�ILQH�GHO�ORUR�SRWHUH��*OL�DU]LJRJROL�GL�OHJJH��L�JDUEXJOL�H�L�FRGLFLOOL�VRQR�
OH� FDVHPDWWH� GHOOD� ORUR� UHVLVWHQ]D��(� OD� SROLWLFD�� FKH� FRQGLYLGH� OD� ORUR� FXOWXUD�� ID�
OHJJL� LQ� DFFRUGR� FRQ� TXHVWL� WLPRUL�� IDFHQGR� SUROLIHUDUH� OD� JLXQJOD� QRUPDWLYD�� /H�
OHJJL� FKH� UHJRODQR� LO� UDSSRUWR� WUD� SXEEOLFR� H� LQGXVWULD� GHOO
LQIRUPDWLFD� LQFOXGRQR�
XQD�IDUUDJLQH�GL�SURFHGXUH�H�QRUPH�FKH�VHUYRQR�D�GDUH�SRWHUH�DOOD�EXURFUD]LD���
/D�UHVSRQVDELOLWj�GHO�VLQJROR�VWD�QHO�ULVSHWWR�GHOOD�QRUPD��QRQ�QHOO
HIILFDFLD�ILQDOH�
GHO�VXR�RSHUDWR��,O�FLWWDGLQR��LQ�TXHVWR�SDHVDJJLR�QRQ�F
q�R�q�DQFK
HVVR�XQ�VRVSHWWR��
SHUFKp�OH�FRVH�QRQ�GHYRQR�IXQ]LRQDUH���GHYRQR�HVVHUH�D�QRUPD��(�OD�QRUPD�ULVHQWH�
D�VXD�YROWD�GL�TXHVWR�LQFXER�FXOWXUDOH��,O�ULVXOWDWR�q�FKH�VL�SURFHGH�SLDQR��PDOH��FRQ�
IDWLFD�����
�
9L�VRQR�GHOOH�JUDQGL�GLIIHUHQ]H�QHOO¶RSHUDUH�H�QHOO¶HVLVWHQ]D�GL�TXHVWD�ODUJD�
VFKLHUD�� QHOOD�QRUPDOLWj� �FKH� LPSOLFD� ³XQ�GHVHUWR�DQQXDOH� FRQ� OH�RDVL� SHU�

�
��� �/¶HOHQFR� VLQWHWLFR� FRQVWD� GL� GRGLFL� SDJLQH�
�KWWSV���ZZZ�LVWDW�LW�LW�ILOHV���������,67$7BOLVWDB$$33B��BVHWWHPEUH����B*8BQXPHUR���
�SGI��� O¶HOHQFR� HVDXVWLYR� GL� ��� �KWWSV���ZZZ�LVWDW�LW�LW�ILOHV����������/,67$B6��B�
$1$/,7,&$�2772%5(B�����SGI���
����6XJOL� ³LPSLHJDWL� VWDWDOL�� SDUDVWDWDOL� H� DIILQL´� SLRPEz�� QHO� ������ OD� VDWLUD� GHOOD� JHQLDOH� ��
TXDQWR�VFRPRGD�±�FRSSLD�*DEHU�/XSRULQL��4XDOFXQR�HUD�FRPXQLVWD���
����9��=DPEDUGLQR��1RQ�q�XQD�TXHVWLRQH�GL�WHFQRORJLD��0LQG��PDJJLR�������
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IHUUDJRVWR�H�SHU�1DWDOH´�����VL�WURYDQR�SRFKH�HQFRPLDELOL�HFFH]LRQL��SHUVRQH�
FKH�KDQQR�LO�VHQVR�GHO�GRYHUH��OD�YRORQWj�GL�IDU�EHQH�H�SHUILQR�O¶HQWXVLDVPR�
GL�PLJOLRUDUH�VH�VWHVVL��OH�FRVH�H�LO�PRQGR�����
6IRUWXQDWDPHQWH� �� RSSXUH� IDWDOPHQWH� �� OD� JUDQGH�PDJJLRUDQ]D� VL� OLPLWD�
DOOR�VWUHWWR�QHFHVVDULR��R�DQFKH�PHQR�����
/D� TXHVWLRQH� q� DQQRVD� H� DSSDUHQWHPHQWH� LUULVROYLELOH�� YHGLDPR�
EUHYHPHQWH�OD�JLXVWLILFD]LRQH�WHFQLFD��
�
/D�SXEEOLFD�DPPLQLVWUD]LRQH�YHQGH�VROR�XQD�TXRWD�PLQLPD�GHO�VXR�SURGRWWR��SHU�
LO� UHVWR� SURGXFH� ©VHUYL]L� QRQ� GHVWLQDELOL� DOOD� YHQGLWDª�� SHU� L� TXDOL� QRQ� FL� YLHQH�
ULFKLHVWR� GL� SDJDUH� XQ� SUH]]R� H� GHL� TXDOL� ILQDQ]LDPR� LO� FRVWR� SHU� YLD� LQGLUHWWD��
SULQFLSDOPHQWH�DWWUDYHUVR�O
LPSRVWD��4XHVWL�VHUYL]L�QRQ�VRQR�TXLQGL�PHUFL�LQ�VHQVR�
VWUHWWR�PD�q�LQYDOVR�WXWWDYLD�O
XVR�G¶LQFOXGHUOL�QHL�FRQWL�QD]LRQDOL��LPSXWDQGR�ORUR���
SHU�SRWHUOL�FRQWDELOL]]DUH���XQ�SUH]]R� ILWWL]LR��4XHVWR�SUH]]R�q� SRVWR�XJXDOH�DO�
FRVWR� VRVWHQXWR� GDOOD� S�D�� SHU� SURGXUOL�� FRQVLVWHQWH� QHOOD� VRPPD� GHOOH�
UHPXQHUD]LRQL�GHL�IDWWRUL�SURGXWWLYL��ODYRUR�H�FDSLWDOH��SL��L�FRQVXPL�LQGLUHWWL�SL��OD�
WDVVD]LRQH�LQGLUHWWD��QHL�UDUL�FDVL�LQ�FXL�OD�S�D��WDVVD�VH�VWHVVD���
�«��8QD�GHOOH�UDJLRQL�SHU�LQFOXGHUOL�H�FKH��VH�HVFOXGHVVLPR�L�VHUYL]L�SXEEOLFL�GDO�
FRQWR� GHO� SURGRWWR�� GRYUHPPR� SHU� VLPPHWULD� HVFOXGHUH� OH� SDJKH� GHL� SXEEOLFL�
GLSHQGHQWL�GDO�FRQWR�GHL�UHGGLWL��4XHVWH�SDJKH�ILJXUHUHEEHUR�TXLQGL�HVVHUH�QRQ�
JLj� LO� FRUULVSHWWLYR� GL� XQD� SUHVWD]LRQH� GL� ODYRUR�� PD� XQ� WUDVIHULPHQWR�
XQLODWHUDOH��LO�FKH�VROOHYHUHEEH�RYYLH�SURWHVWH�����
�
3HU�TXHVWD�SULQFLSDOH�UDJLRQH�±�HYLWDUH�GL�FRQVLGHUDUH�L�GLSHQGHQWL�SXEEOLFL�
H�DVVLPLODELOL�GHL�SDUDVVLWL�VRFLDOL���VL�DGRWWD�XQD�VROX]LRQH�GL�ULSLHJR��
�
FDOFRODUH�LO�YDORUH�D�SUH]]L�FRVWDQWL�GHL�VHUYL]L�GHOOD�S�D��QRQ�JLj�VXOOD�EDVH�GHOOD�
TXDQWLWj� GL� DWWL� FRPSLXWL� R� GL� ULVXOWDWL� SURGRWWL� (output) EHQVu� VXOOD� EDVH� GHOOD�
TXDQWLWj�GL�PH]]L�LPSLHJDWL SHU�SURGXUOL�(input).����

�
����)��*XFFLQL��&DQ]RQH�GHOOD�YLWD�TXRWLGLDQD��QHOO¶DOEXP�9LD�)DEEUL�����������
����0L�GXROH�PROWLVVLPR�FRVWDWDUH�FKH�GXUDQWH�OD�GLWWDWXUD�IDVFLVWD��H�ILQR�DJOL�DQQL�6HVVDQWD�
GHO� ;;� VHFROR�� YLJHYD� LQ� ,WDOLD� XQR� VSLULWR� GL� VHUYL]LR�� DQGDWR� RUPDL� SUHVVRFKp� SHUGXWR�� ,O�
GHPHULWR�SXz�HVVHUH�VSDUWLWR�WUD�PROWL��VLFXUDPHQWH�LO�YHQWHQQLR�EHUOXVFRQLDQR�H�OD�VWXSLGLWj�
�LQJHQXLWj"�%RQWj"�,Q�RJQL�FDVR���SHU�OD�VDJJH]]D�SRSRODUH���FKL�q�WURSSR�EXRQR�q�VWXSLGR��
GL� PROWL� VXRL� HPLQHQWL� RSSRVLWRUL� IXURQR� FUXFLDOL�� /XFLDQR� 9LRODQWH� QH� q� XQ� HVHPSLR�
FKLDULVVLPR��PD�O¶HOHQFR�VDUHEEH�DVVDL�OXQJR��
��� �,O� FDPSR� G¶DWWLYLWj� q� FUXFLDOH�� L� PLJOLRUL� VRJJHWWL� VL� WURYDQR� JHQHUDOPHQWH� LQ� DPELWR�
PHGLFR�H� WUD�JOL� LQVHJQDQWL��SUREDELOPHQWH�SHUFKp� LO� FRQWDWWR�FRQ�³O¶XWHQWH´�q�GLUHWWR��FLRq�
QRQ�FRVu�IDFLOPHQWH�HOXGLELOH�FRPH�LQ�DOWUL�DPELHQWL��1HOOH�D]LHQGH�SULYDWH�JOL�VWLSHQGLDWL�VRQR�
VRJJHWWL�D�PDJJLRUL�SUHVVLRQL�H�FRQWUROOL� ULVSHWWR�DJOL�HQWL�SXEEOLFL�H� LO� ORUR�³SRWHUH�GHO�QRQ�
IDUH´�q�DVVDL�ULGRWWR��OR�ULEDGLVFR�LQ�XQD�SURVVLPD�QRWD�GL�TXHVWR�FDSLWROR���
����*��)Xj��&UHVFLWD�HFRQRPLFD��,O�0XOLQR��%RORJQD��������S������
����,YL��S������
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�
4XHVW¶DVVXUGLWj�QH�SURGXFH�DOWUH�� DWWXDQGR�SURPR]LRQL� JHQHUDOL]]DWH�SHU�
RWWHQHUH�LO�IDYRUH�GHL�GLSHQGHQWL�SXEEOLFL�R�VRYUDFFDULFDQGR�JOL�RUJDQLFL�SHU�
PRWLYL� FOLHQWHODUL�� VL� RWWLHQH� QRPLQDOPHQWH� XQ� DXPHQWR� GL� SURGXWWLYLWj��
LQYHFH� LQIRUPDWL]]DQGR� JOL� XIILFL� ±� FLRq� LPSLHJDQGR� PHQR� ODYRUR� �� OD�
FRQWDELOLWj� QD]LRQDOH� UHJLVWUHUHEEH� XQD� GLPLQX]LRQH� GHO� SURGRWWR� GHOOD�
SXEEOLFD�DPPLQLVWUD]LRQH��
,QVRPPD��OD�VFHOWD�GL�PLVXUDUH�LO�SURGRWWR�GDOO¶LQSXW�LPSOLFD�O¶DFFHWWD]LRQH�
GHO�SRVWXODWR�FKH�TXHVWR�LQSXW�KD�SURGXWWLYLWj�FRVWDQWH�����FLRq�q�XQ�³FRVWR�
PRUWR´��QRQ�VXVFHWWLELOH�GL�PLJOLRUDPHQWR��
�
)DWWR� VWD� FKH� QRQ� IDUH� H� ULWDUGDUH� VRQR� DOO¶RULJLQH� GL� PROWH�
VLWXD]LRQL�FKH�SUHOXGRQR�OD�FRUUX]LRQH�±�OH�FURQDFKH�QH�DEERQGDQR�H�
QRQ� ULJXDUGDQR� VROR� L� OREELVWL� ±� YL� VRQR� SHUz� FDVL�PHQR� DSSDULVFHQWL�PD�
QRQ�PHQR�JUDYL�������
,O� SUREOHPD� IRQGDPHQWDOH� O¶KR� JLj� GHWWR�� OR� VWLSHQGLR� ILVVR� H� JDUDQWLWR��
LQGLSHQGHQWHPHQWH� GDOOD� TXDOLWj�� GDOOD� TXDQWLWj� H� GDL� ULVXOWDWL� GHO� ODYRUR�
VYROWR�����1RWRULDPHQWH� OD� EXURFUD]LD� LWDOLDQD� QRQ� q� QHSSXUH� LQ� JUDGR� GL�

�
����,YL��S������
����&RPH�QHO�FDVR�GHOOD�FHUWLILFD]LRQH�G¶HWLFLWj��,62�6$�������H�GHOOD�UHVSRQVDELOLWj�VRFLDOH�
G¶LPSUHVD��,62��������O¶LSRFULVLD�FDSLWDOLVWLFD�V¶q�LQYHQWDWD��QHO�������OD�QRUPD�,62��������
UHODWLYD� DO� VLVWHPD� GL� JHVWLRQH� GHOO¶DQWLFRUUX]LRQH�� FRQ� LO� GLFKLDUDWR� RELHWWLYR� GL� DLXWDUH� OD�
3XEEOLFD�$PPLQLVWUD]LRQH�H�OH�LPSUHVH�D�SUHYHQLUOD�H�FRQWUDVWDUOD�LQ�QRPH�GHOOD�WUDVSDUHQ]D��
%DJJLDQDWH��/D�FRUUX]LRQH�q�VWRULFDPHQWH�FRQVROLGDWD�H�FRQVLGHUDWD�QRUPDOH�LQ�PROWL�SDHVL�
FRQWHPSRUDQHL� �PRQDUFKLH� DUDEH�PD� QRQ� VROR��� ,Q� SDUWLFRODUH�� SHU� YHQGHUH� DUPDPHQWL� q�
VHPSUH�VWDWD�LQHYLWDELOH��VL�YHGD��SHU�HVHPSLR��5��0LHOFDUHN��,PSRWHQ]D�R�FLQLVPR�GL�IURQWH�
DOOH�YHQGLWH�GL�DUPL�HXURSHH��/H�0RQGH�'LSORPDWLTXH��VHWWHPEUH�������1HOOD�VWHVVD�IRQWH�q�
SUHVHQWH�XQ�LQWHUHVVDQWH�GRVVLHU��$�FKL�FRQYLHQH�OD�ORWWD�DQWLFRUUX]LRQH��GRYH�GLYHUVL�DXWRUL�
DQDOL]]DQR� O¶XVR� LPSURSULR� H� LQWHUHVVDWR� GHOOD� VWDPSD�� FLWDQGR� LO� FDVR� GL� /XOD� LQ� %UDVLOH�
�DUUHVWDWR�VHQ]D�SURYH��H�OH�RSHUD]LRQL�³PDQL�SXOLWH´�LQ�5XVVLD��,QGLD�H�GLYHUVL�DOWUL�SDHVL��$�
GHSULPHQWH�LQWHJUD]LRQH�YD�FRQVLGHUDWR�FKH�OD�FRUUX]LRQH�VL�WUDVPHWWH�FRPH�XQ�YLUXV��GHWWR�
DOWULPHQWL��q�GLPRVWUDWR�FKH�OD�GLVRQHVWj�JHQHUD�DOWUD�GLVRQHVWj��RYYHUR�FKH�HVVD�q�LO�PRGR�
LQ�FXL�VL� IDQQR�JOL�DIIDUL��FIU��'��$ULHO\���;��*DUFLD�5DGD��'LVRQHVWj�FRQWDJLRVD��/H�6FLHQ]H��
QRYHPEUH�������3L��EUXWDOPHQWH��GHOLQTXHUH�FRQYLHQH��PD�YD�IDWWR�LQ�JUDQGH�VFDOD��
����7UD�L�WURSSL�FDVL�FKH�GLPRVWUDQR��SHU�PLD�SHUVRQDOH�GDQQD]LRQH��OD�PDJJLRU�HIILFLHQ]D�GHO�
VHWWRUH�SULYDWR�ULVSHWWR�DO�SXEEOLFR��VHJQDOR�TXHOOR�GHO�/D00$��LO�/DERUDWRULR�GL�0RQLWRUDJJLR�
H�0RGHOOLVWLFD�$PELHQWDOH�SHU� OR�VYLOXSSR�VRVWHQLELOH�� XQ� FRQVRU]LR� SXEEOLFR� WUD� OD�5HJLRQH�
7RVFDQD�H�LO�&RQVLJOLR�1D]LRQDOH�GHOOH�5LFHUFKH��,O�FRQIURQWR�WUD�LO�VXR�VLWR�H�OH�VXH�SUHYLVLRQL�
PHWHR� H�� SHU� HVHPSLR�� LO� SDGRYDQR� H� SULYDWR� LOPHWHR�LW� q� GHPRUDOL]]DQWH�� /¶DIILGDELOLWj� q�
VLPLOH�PD� OH�SUHYLVLRQL�GHO�SULPR�VRQR�VXGGLYLVH� LQ�WUH�IDVFH��PDWWLQD��SRPHULJJLR��VHUD��H�
DJJLRUQDWH�GXH�YROWH�DO�JLRUQR��SUHFLVDPHQWH��LO�EROOHWWLQR�YLHQH�HODERUDWR�JLRUQDOPHQWH�GDO�
SUHYLVRUH�HQWUR� OH������GL�PDWWLQD�H�YLHQH�DJJLRUQDWR�RJQL�SRPHULJJLR�HQWUR� OH��������GDO�
OXQHGu�DO�YHQHUGu��,O�VDEDWR��OD�GRPHQLFD�H�L�IHVWLYL�YLHQH�HODERUDWR�XQD�YROWD�DO�JLRUQR��HQWUR�
OH� RUH� ������ �KWWS���ZZZ�ODPPD�UHWH�WRVFDQD�LW�PHWHR�LQIR�WRVFDQD��� 4XHOOH� GHO� VHFRQGR�
VRQR�RUDULH��DVVDL�SL��GHWWDJOLDWH��PHJOLR�LPSRVWDWH�H�ULQQRYDWH�PHGLDPHQWH�RJQL�GXH�RUH��



����������������Ǥ�������������
�������������ǣ���������ǯ��������

� ʹͲͳ

VSHQGHUH� L� IRQGL� GHOO¶8QLRQH� (XURSHD����PD� OH� LQHIILFLHQ]H� VRQR� OD� QRUPD�
GLIIXVD��1RQ�VL�WUDWWD�VROR�GL�VSDUODUQH�����
8Q�VROR��SLFFROR�H�VHFRQGDULR��HVHPSLR�FKH�ULJXDUGD�LO�WHUULWRULR�GRYH�YLYR��
QHOO¶HVWDWH������VRQR�VWDWL�WDJOLDWL�DEXVLYDPHQWH�FLUFD�WUHQWD�HWWDUL�GL�ERVFR�
QHO� FRPSUHQVRULR� IRUHVWDOH� GHO� %HODJDLR�� LQ� SLHQD� 5LVHUYD� 1DWXUDOH� GHO�
)DUPD��DOO¶LQWHUQR�GHO�'HPDQLR�5HJLRQDOH��VHQ]D�FKH� L� FDUDELQLHUL� IRUHVWDOL�
VH�QH�VLDQR�DFFRUWL�������
1HO�FDVR�PLJOLRUH�SUHVXPR�IRVVHUR�LQWHQWL�D�SDVVDUVL�VFDUWRIILH��R�D�JLRFDUH�
D� FDUWH�� DQ]LFKp� D� FRQWUROODUH�� QHO� SHJJLRUH� HUDQR� LQ� TXDOFKH� PRGR�
FRLQWHUHVVDWL�� Ê� FHUWR� FKH� QHVVXQR� VDUj� SXQLWR�� EHQVu� DXWRPDWLFDPHQWH�
SUHPLDWR�FRQ�JOL�VFDWWL�G¶DQ]LDQLWj��FRVu�PLJOLRUHUDQQR�OD�ORUR�UHWULEX]LRQH�H�
VDOLUDQQR�GL�JUDGR�����
�

�
6XOOH�RJJHWWLYH�GLIILFROWj�SUHGLWWLYH�GHO�WHPSR�PHWHRURORJLFR�YHGL�0��*DOOHUL��RS��FLW�������±���
SS�� ��������� 8QD� PLD� VSHUDQ]D� �� LPSUREDELOLVVLPD� LQ� ,WDOLD� �� q� FKH� SRVVD� UHDOL]]DUVL� XQ�
QXRYR�VLVWHPD�SXEEOLFR�PLJOLRUH�GL�TXHOOR�SULYDWR��
��� �8QD� WUDGL]LRQH� GL� OHQWH]]D� H� LQGROHQ]D� ILJOLD� DQFKH� GL� XQ� VLVWHPD� DPPLQLVWUDWLYR�
HOHIDQWLDFR� H� LQDGHJXDWR�� &RQ� XQ� ILQDOH� JLj� VFULWWR�� FKH� VL� ULSHWH� D� RJQL� VHWWHQQDWR� GL�
SURJUDPPD]LRQH�GHL�VROGL�8H��VL�FLQFLVFKLD�SHU�DQQL��VL�FRUUH�VROR�DOOD�ILQH��FRO�ILDWR�VXO�FROOR�
GL�GRYHU�UHVWLWXLUH�ULVRUVH�SUH]LRVH��9��&RQWL��)RQGL�HXURSHL��ILQRUD�VSHVR�VROR�LO������TXDVL�
WXWWR�YD�DO�6XG��/D�5HSXEEOLFD�����PDJJLR��������
����$L�WHPSL�GHO�FRURQDYLUXV�GHO�������JHWWDQGR�XQR�VJXDUGR�DL�JUDYL�H�GLYHUVL�ULVFKL�DWWHVL��
F¶q�FKL�ULYHOD�XQD�YHULWj�VFRPRGD��QHVVXQD�ULFRVWUX]LRQH��R�ULJHQHUD]LRQH��SXz�SUHVFLQGHUH�
GDOO
DPPLQLVWUD]LRQH��&KL�OD�LJQRUD��R�OD�DYYHUVD��q�GHVWLQDWR�D�VRFFRPEHUH��VHSSHOOLWR�GDOOH�
SURSULH�FKLDFFKLHUH��/D�UHDOWj�H�TXHVWD��O¶HWj�PHGLD�GHL�GLSHQGHQWL�PLQLVWHULDOL�q�GL����DQQL��
VROWDQWR�LO�����KD�OD�ODXUHD��PDQFDQR�LQ�JUDQ�SDUWH�OH�FRPSHWHQ]H�WHFQLFKH�H�VSHFLDOL]]DWH��
/
DVSHWWR�SL��SDUDGLJPDWLFR�q�FKH�VLDPR�DUULYDWL�DOO
DSSXQWDPHQWR�GHOOD�SDQGHPLD�VYXRWDWL�
GHOOH� FRPSHWHQ]H� PHGLFKH� FKH� DEELDPR� IRUPDWR�� SHU� YLD� GHL� WDJOL� DL� FRQWUDWWL� GL�
VSHFLDOL]]D]LRQH��3HUILQR�QHOOH�DPPLQLVWUD]LRQL�GHOO
HFRQRPLD��LO�YHUWLFH�GHOOD�QRVWUD�PDFFKLQD��
FL� VRQR� RUPDL� OHWWHUDOPHQWH� TXDWWUR� JDWWL�� D� RFFXSDUVL� GHO� GHELWR� SXEEOLFR�� GHOOH�
SDUWHFLSD]LRQL� VWDWDOL�� GHOOD� YLJLODQ]D� EDQFDULD�� GHOOH� FRQFHVVLRQL�� GHOOH� JDUDQ]LH�� QRQ� F¶q�
TXDVL�QHVVXQR��ULVSHWWR�D�HVLJHQ]H�FKH�IDQQR�WUHPDUH� L�SROVL��3HUFKp� OH�FRVH�GLYHQWLQR�SL��
IDFLOL�H�SL��YHORFL��VHUYRQR�SUHVLGL�DGHJXDWL��1RQ�FH�Q
H�OHWWHUDOPHQWH�LPSRUWDWR�QXOOD��FRPH�
SDHVH��GL�UDIIRU]DUH�TXHVWL�SUHVLGL��SHUFKp�DEELDPR�SUHIHULWR��GHPRFUDWLFDPHQWH��VSDUODUQH��
,,�EORFFR�GHO�WXUQ�RYHU�KD�IXQ]LRQDWR�FRPH�DXWR�OLPLWD]LRQH�GHOOD�QRVWUD�VRYUDQLWj��,QYHUWLUH�
TXHVWD� URWWD� VDUj�QHFHVVDULR� �$��$UHVX��/¶HJHPRQLD�GHL� FLQJKLDOL��2�VL� ULSDUWH�GDO� FHQWUR�R�
QRQ�VL�ULSDUWH�DIIDWWR��/LPHV���������S��������
��� �KWWSV���LOWLUUHQR�JHORFDO�LW�����EHODJDLR�TXHO�WDJOLR�QRQ�DYHYD�LO�YLD�OLEHUD������������
7UDVFXUR�O¶LQDWWLYLWj�HQGHPLFD���IDFLOPHQWH�RVVHUYDELOH���GHL�GLSHQGHQWL�GHOOH�H[�3URYLQFH��FKH�
JDOOHJJLDQR� LQ�XQ� OLPER�QRUPDWLYR�� LPSXWDELOH� DL� QXPHURVL� JRYHUQL� FKH� VL� VRQR� VXFFHGXWL��
JXLGDWL�GD�LQFDSDFL�FRQIXVLRQDUL��&RQIHUPR�FKH�JOL�HVHPSL�VDUHEEHUR�LQQXPHUHYROL��&RPXQL��
5HJLRQL��&RQVRU]L��HFF��
����(¶�EHQH�FKH�QRQ�LQVLVWD�VXL�SLFFROL�±�SHU�PH�IDVWLGLRVLVVLPL���SULYLOHJL�GHL�PLOLWDUL��TXDOL� L�
SUH]]L� ULGLFROL� SUDWLFDWL� QHL� EDJQL� PDULQL� ULVHUYDWL�� L� SHQVLRQDPHQWL� DQWLFLSDWL�� HFF�� 6RQR�
HOHPRVLQH� JHQHUDOPHQWH� LQJLXVWLILFDWH�� PD� PROWR� JUDGLWH�� FKH� FHUWR� IDYRULVFRQR� O¶DFULWLFR�
DGDWWDPHQWR�DO�VLVWHPD�GL�SRWHUH��TXDOH�FKH�VLD��
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8QD�YLJQHWWD��
�

�
�

'L�IDWWR��SHU�WURSSL�GL�TXHVWL�VWLSHQGLDWL�q�VXIILFLHQWH�SUHVHQWDUVL�VXO�SRVWR�
GL�ODYRUR��SDVVDUYL�DOFXQH�RUH��QRQ�UXEDUH�R�FRPPHWWHUH�DOWUL�DWWL�FRQWUR�OD�
OHJJH��RYYHUR�QRQ�HVVHUH�VFRSHUWL�D�IDUOR���SHU�YHGHUVL�DFFUHGLWDUH�DOOD�ILQH�
GHO�PHVH��H�SHU�WXWWD�OD�YLWD��XQ�LPSRUWR�FHUWR�����

�
����6RUYROR�VXL�QXPHURVL�VFDQGDOL�G¶DVVHQWHLVPR�H�LQYLWR�D�QRWDUH�FKH�OD�WHPSLILFD]LRQH�GHO�
ODYRUR�q�EHQ�LQGLFDWLYD��VRQR�PROWLVVLPL�JOL�XIILFL�SXEEOLFL�DSHUWL�VROR�LO�PDWWLQR�H�FKH�GLFRQR�
GL� GHGLFDUH� LO� SRPHULJJLR� DOO¶HVSOHWDPHQWR� EXURFUDWLFR�� 7XWWL� TXDQWL� ±� PDJLVWUDWL� LQFOXVL��
QRQRVWDQWH�JOL� VSDYHQWRVL�DFFXPXOL�GL�DUUHWUDWL� �� VL� FRQIRUPDQR�DOO¶DQQR�VFRODVWLFR�� OXQJKH�
YDFDQ]H��&RVu� L� WHPSL�XWLOL�SHU� OH�DWWLYLWj�VDOLHQWL� VRQR�VROLWDPHQWH� ULVWUHWWL�D�VHWWH�PHVL� VX�
GRGLFL��GD�PHWj�VHWWHPEUH�D�PHWj�GLFHPEUH��WUH�PHVL�FRQ�OD�VROD�DWWHQ]LRQH�DOOD�IHVWLYLWj�GHO�
SULPR�QRYHPEUH���GD�ILQH�JHQQDLR�D�ILQH�JLXJQR��FLQTXH�PHVL�FRQ�GLYHUVH�IHVWLYLWj��3DVTXD��
/LEHUD]LRQH�� /DYRUDWRUL�� 5HSXEEOLFD�� FKH� ±� GL� IDWWR� ±� LPSHGLVFRQR� OH� SURJUDPPD]LRQL� SHU�
FLUFD�XQ�PHVH�H�SRUWDQR�LQWRUQR�D�WUHQWD�OH�VHWWLPDQH�XWLOL�DQQXDOL��/¶DQQR�EUHYH�YDOH�RUPDL�
SHU�RJQXQR��DQFKH�SHU�FRQWDUH�VXOO¶DWWHQ]LRQH�GHJOL�LPSUHQGLWRUL��DO�SURSRVLWR�KR�SURSRVWR�DL�
SLFFROL�EXURFUDWL��QRPLQDOPHQWH��UHVSRQVDELOL�GHOO¶RUJDQL]]D]LRQH�GHL�FRUVL�G¶DOWD�IRUPD]LRQH�
LO� PRGHOOR� GHOO¶2UFD� GHOOD� 3URPR]LRQH� (YHQWL�� UHSHULELOH� DOO¶LQGLUL]]R�
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8QD�YLJQHWWD��

�

�
�
3HUVRQDOPHQWH� VRIIUR� GHO� ³FROSR� G¶RFFKLR´� GHOOR� VSHFLDOLVWD�� PL� EDVWDQR�
SRFKL�VHFRQGL�SHU� IDUPL�XQ¶LGHD�±�WHUULELOPHQWH�HVDWWD�H�FRQIHUPDWD�±�GHO�
FOLPD�FKH�YLJH�QHOOH�RUJDQL]]D]LRQL���
8IILFL�WURSSR�JUDQGL��PRYHQ]H�HG�HORTXLR�OHQWL��DOOHJULD�HFFHVVLYD�VRQR�VROR�
DOFXQL� GHL� VLQWRPL� WLSLFL� GHJOL� DPELHQWL� D� EDVVD� HIILFLHQ]D�� GRYH� SHUz� VL�
VYROJRQR�DWWLYLWj�HVVHQ]LDOL�SHU�L�FLWWDGLQL�H�L�FOLHQWL�����
�

�
KWWS���ZZZ�PDUFRJDOOHUL�LW�LPJ�FRVDBKRBLQYHQWDWRB��BRUFDBGHOODBSURPR]LRQHBHYHQWL�SSW[��
&KLDULVFR�FKH�VRQR�IDYRUHYROH�DOOR�VORJDQ�³ODYRUDUH�PHQR��ODYRUDUH�WXWWL´�H�FKH�LO�YHUR�QRGR�
q�O¶HIILFLHQ]D��QXPHUR�GL�SUDWLFKH�HYDVH�QHOO¶XQLWj�GL�WHPSR���/D�FRQWHPSRUDQHD�HIILFDFLD�GHL�
VHUYL]L� �VRSUDWWXWWR� OD� FRUUHWWH]]D� GHOOH� SUDWLFKH� H� OD� FRUGLDOLWj� QHOO¶DSSURFFLR� DOO¶XWHQWH��
GRYUHEEH� HVVHUH� UHVSRQVDELOLWj� GHL� GLULJHQWL� FKH� ±� SXUWURSSR� �� VRQR� JHQHUDOPHQWH�
LQDGHJXDWL�DO�ORUR��SXU�GLIILFLOH��UXROR��
����8Q� IHQRPHQR�SLXWWRVWR�GLIIXVR�QHJOL�XIILFL�SXEEOLFL� LWDOLDQL�q� LO�ERUHRXW� �� LO� FRQWUDULR�GHO�
EXUQRXW��LQ�FXL�O¶RSHUDWRUH�q�³EUXFLDWR´��HVDXULWR�D�FDXVD�GHO�WURSSR�VWUHVV�VXO�ODYRUR���FKH�
SUHRFFXSD� DVVDL� JOL� SVLFRORJL� SHUFKp� FDXVD� PDOHVVHUH� DO� GLSHQGHQWH�� ,R�� GD� YHFFKLR�
IUHTXHQWDWRUH�GHOOH� LPSUHVH��P¶LQWHUHVVR�GL�SL��GHO�GHYDVWDQWH� LPSDWWR�FKH�FRVWRUR�KDQQR�
VXOOH� RUJDQL]]D]LRQL�� VXL� ORUR� FROOHJKL� H� XWHQWL�� 8QD� EXRQD� GHVFUL]LRQH� GHO� SURFHVVR� GL�
EXUQRXW� ±� FRRSWDWR� GDO�PRGHOOR� GL� &DU\� &RRSHU� �� q� FRPSDUVR� VX�0LQG� GHOO¶DSULOH� ������ L�
PHWRGL�SHU�SURWHJJHUVL�VRQR�VXJJHULWL�GD�0LFKDHO�3��/HLWHU�H�&KULVWLQD�0DVODFK�VX�0HQWH�	�
&HUYHOOR�GHOO¶DSULOH�������8QD�GHVFUL]LRQH�VLQWHWLFD�GHOOH�FDUDWWHULVWLFKH�GHO�ERUHRXW��/D�QRLD�
VXO� ODYRUR�� q� GL� /XFLDQD� '¶$PEURVLR� 0DUUL� H� $QGUHD� &DVWLHOOR� '¶$QWRQLR� VX� 3VLFRORJLD�
&RQWHPSRUDQHD�GL�OXJOLR�DJRVWR�VHWWHPEUH�RWWREUH�������
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3HUILQR� QHOOD� PDJJLRU� SDUWH� GHOOH� VHGL� GL� &RQILQGXVWULD� �OD� SULQFLSDOH�
UDSSUHVHQWDQWH�GHOOH�LPSUHVH�PDQLIDWWXULHUH��PD�DQFKH�GL�DOWUH�DVVRFLD]LRQL�
GDWRULDOL��VL�UHVSLUD�OD�VWHVVD�DULD�GHL�PLQLVWHUL���
7DQWL� DQQL� ID� OD� FRVD�PL� VRUSUHVH�� ³FRPH"�4XHVWL� ODYRUDQR� SHU� FRQWR� GL�
PLJOLDLD�G¶LPSUHQGLWRUL�H�GRUPRQR�LQ�SLHGL"´��
'L� Oj� GDO� PLWR� GHOO¶LQGXVWULDOH� VXSHUDWWLYR�� HUDQR� DOPHQR� YHQW¶DQQL� FKH�
IUHTXHQWDYR� IDEEULFKH� H� XIILFL� SULYDWL�� GRYH� VRQR� LQFRQFHSLELOL� OD� OHQWH]]D�
RSHUDWLYD�H�LO�GLVLQWHUHVVH�SHU�L�ULVXOWDWL�FRQFUHWL��(SSXUH�DQFKH�Ou�OD�PDVVD�q�
VWLSHQGLDWD�H�VFDUVDPHQWH�LQFHQWLYDWD�HFRQRPLFDPHQWH�����
,O� GUDPPD�q� FKH�QHJOL� DPELHQWL� SXEEOLFL� H� VLPLODUL� IDUH�SRFR��H� ILQDQFKH�
RVWDFRODUH�GHOOH�SUDWLFKH��QRQ�q�SXQLWR�LQ�DOFXQ�PRGR���
+R� DFFHQQDWR� �H� FL� WRUQHUz�� FKH� O¶LPSXQLELOLWj� q� XQD� FRQGL]LRQH�
HFFHOOHQWH� SHU� L� SRWHQWL� ±� JUDQGL� H� SLFFROL� ±� H� GHYDVWDQWH� SHU�
FRORUR�FKH�VL�WURYDQR�D�GLSHQGHUQH���
�
/D� JUDYLWj� FUHVFH� FRQ� OD� SRVL]LRQH�� L� GLULJHQWL� SXEEOLFL� H� DVVLPLODELOL��
LQFDSDFL� R� IDQFD]]LVWL� VRQR� ±� FRP¶q� RYYLR� �� PROWR� SL�� GDQQRVL� GHL� ORUR�
VRWWRSRVWL�� 7URSSL� VL� DVVHVWDQR� QHOOD� ORUR� FRQIRUWHYROH� H� SULYLOHJLDWD�
FRQGL]LRQH��VHPSOLFHPHQWH�QRQ�VWLPRODQR�Qp�FRQWUROODQR�L�GLSHQGHQWL�H�ORUR�
VWHVVL�QRQ�VRQR�LVSH]LRQDWL�GD�QHVVXQR�����
�
$EELDPR�JLj�YLVWR�FKH�RJQXQR�GLSHQGH�VHPSUH�±�LQ�TXDOFKH�PLVXUD���GDO�
SRWHUH� GHJOL� DOWUL�� LO� SRWHUH� GHO� QRQ� IDUH� H� GHOO¶RVWDFRODUH� q�
JUDQGLVVLPR�HG�q�QHOOH�PDQL�GL�SHUVRQH�JDUDQWLWH�H�LPSXQLELOL�����
�

8QD�EDWWXWD��
�

,O�YHUR�SUREOHPD�GHO�IDQQXOORQH�q�FKH��VLFFRPH�QRQ�ID�QXOOD��QRQ�VD�PDL�
TXDQGR�KD�ILQLWR��
�(GQD�:ROI��

�

�
����8QD�VSLHJD]LRQH�O¶KD�GDWD�*LGGHQV�H�OD�WURYHUHPR�QHOOD�TXDUWD�SDUWH��QHO�FDSLWROR�6RJOLH�
FULWLFKH� GHOOD� QXPHURVLWj� XPDQD��� LQ� XQD� SLFFROD� D]LHQGD� OH� DWWLYLWj� GHJOL� LPSLHJDWL� VRQR�
GLUHWWDPHQWH� VRWWR� JOL� RFFKL� GHL� WLWRODUL� ±� SHUVRQDOPHQWH� LQWHUHVVDWL� DOO¶HIILFLHQ]D� �� H� LO�
FRQWUROOR�q�PROWR�SL��VWUHWWR�FKH�QHOOH�JUDQGL�RUJDQL]]D]LRQL��VSHFLH�VH�VHQ]D�ILQL�GL�SURILWWR��
����6XOOH�WUDJLFRPLFKH�FDUDWWHULVWLFKH�GHOOD�EXURFUD]LD�UHVWD�DWWXDOH�/��-��3HWHU��RS��FLW���������
$QFKH�OD�YHFFKLD�/HJJH�GL�3DUNLQVRQ��RS��FLW���������GHVFULYH�DVSHWWL�RVVHUYDELOL�DQFRUD�RJJL��
����/XLJL�3DVWRUH��UHYLVLRQH�GHO���DJRVWR�������DQQRWD�FKH�O¶LPSHUDWLYR�FDWHJRULFR�GL�WURSSL�
GLULJHQWL� SXEEOLFL� ID� ULIHULPHQWR� DO� GHWWR� SRSRODUH� ODWLQR� GL� ³4XLHWD� QRQ� PRYHUH� HW� PRWD�
TXLHWDUH´��
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8QD�WUDJLFD�GHFOLQD]LRQH�GHO�SRWHUH� G¶LQWHUGL]LRQH�FRQFHUQH�OD�GLDWULED�
WUD�L�IDXWRUL�GHOOD�VDFUDOLWj�GHOOD�YLWD�H�TXHOOL�GHOOD�VXD�TXDOLWj������
0L� ULIHULVFR� LQ� SDUWLFRODUH� DOOD� OHJJH� VXOOD� ILQH� GHOOD� YLWD� �HXWDQDVLD���
IRUWHPHQWH�RVWHJJLDWD�GDL�FDWWROLFL��FKH�VRQR�ILQRUD�ULXVFLWL�D� LPSHGLUH�DJOL�
LWDOLDQL�OD�OLEHUD�VFHOWD��/D�ORUR�LQWUDQVLJHQ]D�q�QRWD�GD�PROWR�WHPSR�H�VL�q�
SRVWD�SHU�DOWUH�GHOLFDWH�TXHVWLRQL��FXL�VL�VRQR�VHPSUH�GLPRVWUDWL�FRQWUDUL��LO�
GLYRU]LR�H�O¶DERUWR�VRQR�L�FDVL�SL��FHOHEUL���
�

8QD�EDWWXWD��
�

O¶HJRLVPR�FRQVLVWH�QRQ�JLj�QHO�YLYHUH�FRPH�XQR�YXROH��PD�QHO�SUHWHQGHUH�
FKH�DOWUL�YLYDQR�FRPH�YRJOLDPR�QRL��
�2VFDU�)LQJDO�2
)ODKHUWLH�:LOOV�:LOGH���

�
1HOO¶LQWHUUX]LRQH� GHOOD� JUDYLGDQ]D� LO� SRWHUH� G¶LQWHUGL]LRQH� DVVXPH� WXWWRUD�
XQD�IRUPD�YHUDPHQWH�PHOOLIOXD�� LUULWDQWH�HG�HIILFDFH��TXDUDQW¶DQQL�GRSR� OD�
OHJJH�����LQ�,WDOLD�O¶RELH]LRQH�GL�FRVFLHQ]D� ULJXDUGD� LO�������GHL�JLQHFRORJL�
�FRQ�XQD�SXQWD�GHO�������LQ�0ROLVH���LO�������GHJOL�DQHVWHVLVWL�H�LO�������
WUD�LO�SHUVRQDOH�QRQ�PHGLFR�����
9LVWR� GD� ORQWDQR� LO� SULQFLSLR� q� VHPSOLFH�� LQ� EDVH� DOOH� ORUR� EL]]DUUH�
FUHGHQ]H���YRJOLRQR� LPSHGLUH� DJOL� DOWUL� GL� VFHJOLHUH� H� DJLUH� FRPH�
PHJOLR�UHSXWDQR������

�
����/H�GLIIHUHQ]H�WUD�OH�GXH�SRVL]LRQL�VRQR�EHQ�GHVFULWWH�GD�0��0RUL��/D�ELRHWLFD��OD�ULVSRVWD�
GHOOD�FXOWXUD�FRQWHPSRUDQHD�DOOH�TXHVWLRQL�PRUDOL�UHODWLYH�DOOD�YLWD��LQ��D�FXUD�GL��&��$��9LDQR��
7HRULH�HWLFKH�FRQWHPSRUDQHH��%ROODWL�%RULQJKLHUL��7RULQR��������8QD�SXQJHQWH�VLQWHVL�VL�GHYH�
DO�FRPLFR�*HRUJH�&DUOLQ��³5DJD]]L��TXHVWL�FRQVHUYDWRUL�VRQR�SURSULR�IRUWL��YHUR"�6RQR�WXWWL�D�
IDYRUH�GHL�QRQ�QDWL��IDUHEEHUR�GL�WXWWR�SHU�L�QRQ�QDWL��PD�XQD�YROWD�FKH�VHL�QDWR�VRQR�FD]]L�
WXRL�´�
����ZZZ�VDOXWH�JRY�LW�SRUWDOH�GRFXPHQWD]LRQH�S�B�B�B��MVS"OLQJXD LWDOLDQR	LG �����
����8QD� YHUJLQH� FKH� SDUWRULVFH� XQ� WLSR� FKH� FDPPLQD� VXOO¶DFTXD��PROWLSOLFD� SDQL� H� SHVFL� H�
DGGLULWWXUD� UHVXVFLWD� «� O¶HOHQFR� GHOOH� VWUDQH]]H� q� GDYYHUR� OXQJR�� 3HUDOWUR�� JLj� VFULYHYD�
(UDVPR��WXWWD�OD�UHOLJLRQH�FULVWLDQD�KD�XQD�VSHFLH�GL�SDUHQWHOD�FRQ�OD�SD]]LD�H�QRQ�YD�SXQWR�
G¶DFFRUGR�FRQ�OD�VDSLHQ]D��(UDVPR�GD�5RWWHUGDP��(ORJLR�GHOOD�SD]]LD��(LQDXGL��7RULQR��������
SS�����������HG��RU���������$QFKH�DSULUH�LO�PDU�5RVVR�SHU�IDU�IXJJLUH�JOL�HEUHL�GDJOL�HJL]LDQL�
H�LQQXPHUHYROL�DOWUH�QRYHOOH�VRQR�D�IRQGDPHQWR�GL�WXWWH�OH�UHOLJLRQL�GHO�PRQGR��3HU�QRQ�GLUH�
±�SRWHUH�GHOO¶LPPDJLQD]LRQH����G¶LPSRUWDQWL�SHUVRQDJJL�PDL�QDWL�FKH�SXUH�KDQQR�VHJQDWR�LO�
FRUVR� GHOOD� VWRULD�� /D]DU�� .DUODQ� H� 6DOWHU� QH� HOHQFDQR� ���� FKH� FRPSUHQGRQR� L� PLWL�� OH�
OHJJHQGH��L�UDFFRQWL�SRSRODUL��OD�OHWWHUDWXUD��LO�WHDWUR��LO�FLQHPD��OD�WHOHYLVLRQH��L�IXPHWWL�H�OD�
SXEEOLFLWj� �,�����SL�� LPSRUWDQWL�SHUVRQDJJL�FKH�QRQ�VRQR�PDL�YLVVXWL��1XRYL�0RQGL�0HGLD��
6DQ�/D]]DUR�GL�6DYHQD��%2���������$OOH�FUHGHQ]H�XPDQH�KR�GHGLFDWR�DOFXQH�SDJLQH�LQ�RS��
FLW�����������QHOOD�TXDUWD�SDUWH�GL�TXHVWR�OLEUR�VL�WURYD�LO�FDSLWROR�,O�SRWHUH�GHOOH�UHOLJLRQL��
����$O� VROLWR� OD� TXHVWLRQH� q� SL�� FRPSOHVVD�� VXO� QXPHUR� ���� GL� VHWWHPEUH�RWWREUH� ����� GL�
3VLFRORJLD�&RQWHPSRUDQHD�q�FRPSDUVR�XQ�GRVVLHU�VXO� WHPD�GHOOD� ILQH�GHOOD�YLWD��&RQGLYLGR�
VLD�FKH�³PROWL�LQQL�SUR�YLWD�QRQ�VRQR�DOWUR�FKH�LQQL�DOOD�WRUWXUD´��(��*DOODYRWWL���0��6DYLQR��&KL�
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,Q�EUHYH� OD�PLD� IHUPD�FRQYLQ]LRQH�q��D�RJQXQR�VHFRQGR� L�SURSUL�FUHGL�R�
JXVWL��EDVWD�FKH�QRQ�VL�YRJOLDQR�LPSRUUH�DJOL�DOWUL�����
�

8QD�EDWWXWD��
�

9DGR�DOOH�VHUDWH�GL�EHQHILFHQ]D�GL�WXWWH�OH�UHOLJLRQL���
0L�VFRFFHUHEEH�ULPHWWHUFL�OD�YLWD�HWHUQD�SHU�XQD�IRUPDOLWj��

�%RE�+RSH��
�
� �

�
KD� SDXUD� GHO� VXLFLGLR� DVVLVWLWR��� VLD� FKH� O¶LQWHUHVVDWR� GHYH� HVVHUH� LQ� JUDGR� GL� LQWHQGHUH� H�
YROHUH� �/�� 'HOO¶2VVR� �� 5�� 'DOOH� /XFKH�� 6XLFLGLR� DVVLVWLWR� QHOOH� PDODWWLH� PHQWDOL�� VLD� FKH� FL�
YRUUHEEH� XQ¶HGXFD]LRQH� DQFKH� DO� PRULUH� �*�� %RUPROLQL�� 6FHJOLHUH� OD� YLWD� DQFKH� ROWUH� OD�
PRUWH���
����$O� OHWWRUH� VDUj�HYLGHQWH�FKH� LR� VRQR�QHWWDPHQWH�D� IDYRUH�GHOOD�TXDOLWj�GHOOD�YLWD�H� FKH�
QRQ�VRSSRUWR�SL��WDOL� WUDFRWDQ]H�ILGHLVWLFKH��/H�PLH�RSLQLRQL�VXO�FRQWUDVWR�WUD� O¶LQYHURVLPLOH�
VDFUDOLWj�H� OD�UDJLRQHYROH�TXDOLWj�GHOO¶HWLFD�HVLVWHQ]LDOH�VRQR�PHJOLR�GHWWDJOLDWH�QHO�PLR�RS��
FLW�� ��������SS������H�����H� VHJJ�� /D� VLWXD]LRQH�JHQHUDOH�q�DJJUDYDWD�GDOOD� VSRFFKLD�GHL�
JRYHUQDQWL�GL�PH]]R�PRQGR��XQR�GHJOL�DVSHWWL�SL��JURWWHVFKL�GHOOH�PRGHUQH�GHPRFUD]LH�VWD�
QHO� IDWWR�FKH� LO� FLWWDGLQR��PHQWUH�YD� ILHUR�GL�DYHU�FRQTXLVWDWR� LO�GLULWWR�GL� VFHJOLHUH� L�SURSUL�
OHJLVODWRUL�H�±�VH�PDJJLRUHQQH�H�VDQR�GL�PHQWH�±�GL�HVVHU�ULFRQRVFLXWR�FDSDFH�GL�DVVROYHUH�D�
TXHVWD�HVVHQ]LDOH� IXQ]LRQH��YLHQH�SRL��SURSULR�GD�TXHL� UDSSUHVHQWDQWL�GD� OXL�HOHWWL�� WUDWWDWR�
DOOD� VWUHJXD�GL� XQ�PLQXV�KDEHQV��TXDQGR�YRUUj�� VHQ]D�QXRFHUH�DG�DOWUL�� VFHJOLHUVL� SLDFHUL��
HPR]LRQL�� YL]L�� ULVFKL��PRGL�GL� YLWD� �QRWD�GHOO¶(GLWRUH�D�/��6SRRQHU�� ,� YL]L�QRQ�VRQR�FULPLQL��
/LEHUOLEUL��0DFHUDWD���������
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/D�EXURFUD]LD�LPSXQLELOH�
�

8Q�GHOLWWR�QRQ�GRYUHEEH�DQGDUH�LPSXQLWR�SHUFKp�DOWULPHQWL�WXWWH�OH�
IRQGDPHQWD�PRUDOL�FUROOHUHEEHUR�H�VROWDQWR�LO�FDRV�UHJQHUHEEH��

�(ULFK�0DULD�5HPDUTXH��
�

1RQ� SHQVR� YL� VLDQR� VROX]LRQL� IDFLOL� D� TXHVWH� UHDOWj�� O¶LUUHVSRQVDELOLWj� GHL�
JDUDQWLWL� H� LO� SRWHUH� GRJPDWLFR� GHL� FDWWROLFL�� LQ� ,WDOLD� SDUWLFRODUPHQWH�
JUDYL�����
Ê� FHUWR� LPSUHVD� WLWDQLFD� WHQWDUH� GL� WUDVIRUPDUH� OD� SXEEOLFD�
DPPLQLVWUD]LRQH� QD]LRQDOH�� &RQIHUPR� FKH� VL� WUDWWD� GL� XQ� RELHWWLYR�
LPSRUWDQWLVVLPR� SRLFKp� XQD� EXURFUD]LD�PRWLYDWD�� FRQVDSHYROH� GHO� SURSULR�
UXROR�� FLRq� HIILFDFH� HG� HIILFLHQWH�� q� FDUDWWHULVWLFD� H� SUHURJDWLYD�GHJOL� 6WDWL�
SL��FLYLOL�H�JHRSROLWLFDPHQWH�SRWHQWL�����

�
8QD�YLJQHWWD�

�
(FFR�OD�VLQWHVL�GL�XQD�ULFHUFD�FKH�VL�SURFODPD�RWWLPLVWD��

�
����3HU�LO�YHUR�FL�VDUHEEH�XQD�VROX]LRQH�HOHPHQWDUH�SHU�L�IXQ]LRQDUL�H�L�GLULJHQWL��FRPSHQVDUOL�
FRQ�XQR�VWLSHQGLR�PLQLPR�GL�VRSUDYYLYHQ]D�H�OHJDUH�LO�UHVWR�DL�ULVXOWDWL�HIIHWWLYL��/H�WHFQLFKH�
GL�FRUUHWWD�HG�HTXD�PLVXUD]LRQH�QRQ�PDQFDQR���YL�q�RUPDL�XQ¶DPSLD�H�TXDOLILFDWD�OHWWHUDWXUD�
EDVDWD�VXOOD�FHOHEUH�IUDVH�GL�3HWHU�'UXFNHU�GHO�������VHQ]D�RELHWWLYL�LQ�WHUPLQL�GL�SURGXWWLYLWj�
XQ¶LPSUHVD�q�VHQ]D�GLUH]LRQH��VHQ]D�XQ�VLVWHPD�GL�PLVXUD]LRQH�GHOOD�SURGXWWLYLWj�XQ¶LPSUHVD�
q�VHQ]D�FRQWUROOR���PD��RYYLDPHQWH�� L�SULPL�D�RSSRUVL�VRQR� L�SL��DOWL� LQ�JUDGR��D�HQQHVLPD�
FRQIHUPD�FKH�³LO�SHVFH�SX]]D�VHPSUH�GDOOD� WHVWD´��3HU� L�FDWWROLFL�GRJPDWLFL�VDUHEEH� LQYHFH�
HIILFDFH�LO�ULPHGLR�FKH�SURSRQJR�QHOOD�WHU]D�SDUWH�D�SURSRVLWR�GHO�GHOLULR�GL�SRWHUH��
����1RQ�q�XQ¶HVFOXVLYD�GL�SRFKL�EHQVu�XQD�FRQGL]LRQH�JHQHUDOL]]DWD��YDOLGL�DSSDUDWL�EXURFUDWLFL�
VRQR� SDWULPRQLR� GHL� 3DHVL� DQJORVDVVRQL�� JHUPDQLFL�� EDOWLFL�� VFDQGLQDYL�PHQWUH� GLIHWWDQR� DL�
SDHVL�ODWLQL��8QLFD�ULOHYDQWH�HFFH]LRQH�q�OD�)UDQFLD�OD�FXL�OXQJD�VWRULD�XQLWDULD��DOWRPHGLHYDOH��
UHJDOH��ULYROX]LRQDULD��LPSHULDOH��FRORQLDOH��OD�GLVWLQJXH�QHWWDPHQWH�GDOO¶,WDOLD��ROWUDOSH�YLJH�OD�
GLIIXVD�FRQVDSHYROH]]D�GHOOD�QHFHVVLWj�GL�³XQ�DSSDUDWR�DPPLQLVWUDWLYR�H�VWDWDOH�FKH�LQFOXGD�
PLOLWDUL��IXQ]LRQDUL�H�FRQVLJOLHUL�D�FRQRVFHQ]D�GHL�GRVVLHU�>JHRSROLWLFL@� LQ�TXHVWLRQH�H�FDSDFL�
GL�JHVWLUOL´��-��%��1Rp��/D�)UDQFLD�WHUUD�GL�JHRSROLWLFD��/LPHV���������S��������
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�
,,� GLEDWWLWR� DWWXDOH� VXO� FDPELDPHQWR� QHFHVVDULR� QHOOD� 3XEEOLFD�$PPLQLVWUD]LRQH�
SHU� ULQQRYDUH� LO� VHQVR�GHO�YDORUH�DJJLXQWR�SXEEOLFR�H�SHU�PDVVLPL]]DUOR�PHWWH� LQ�
OXFH� XQ�SDQRUDPD� YDULHJDWR� H� GLYHUVR� GL� FRQFHWWXDOL]]D]LRQL� H� GL� HVSHULHQ]H�
SUDWLFKH�� 6RQR� WHRULH� HG� HVSHULHQ]H� GRYH� LO� FRQFHWWR� GL� WUDVIRUPD]LRQH� YLHQH�
GHFOLQDWR� LQ�XQD�JDPPD�GL�VWUDWHJLH�H�GL�SUDWLFKH��YROWH�DOOD�YDORUL]]D]LRQH�H�DOOD�
SDUWHFLSD]LRQH�GHOOH�SHUVRQH� LQWHUQH�H� D� IDUOH�DJLUH� LQ� LQWHUGLSHQGHQ]D�FRQ� OH� UHWL�
GHL�FLWWDGLQL�H�OH�RUJDQL]]D]LRQL�GL�VWDNHKROGHU��6H�OD�WUDVIRUPD]LRQH�q�O¶RELHWWLYR��
OD� WHQGHQ]D� q� TXHOOD� GL� UHDOL]]DUOD� DWWUDYHUVR� O¶LQYHVWLPHQWR� VXOOR� VYLOXSSR� GHOOD�
SHUVRQD��VXOOD�SDUWHFLSD]LRQH�GHL� WHDP�H�VX�XQ�QXRYR�VLJQLILFDWR�GHL�VHUYL]L�� WXWWR�
FLz� SHQVDWR� DOO
LQWHUQR� H� FRQGLYLVR� H� DUULFFKLWR� DWWUDYHUVR� OD� UHOD]LRQH� FRQ� OD�
FRPXQLWj� HVWHUQD��8Q�QXRYR�PRGR� GL� FUHDUH� YDORUH� QHOOD� 3$� q� SRVVLELOH� VH� VL�
ULSDUWH� GDOOH� SHUVRQH�� DWWUDYHUVR� PHWRGRORJLH� SDUWHFLSDWH� G¶LQQRYD]LRQH�
RUJDQL]]DWLYD�� FRPH� GLPRVWUD� O¶HVSHULHQ]D� UHDOL]]DWD� GD� XQ� SRRO� GL�PDQDJHU� F� GL�
RSHUDWRUL�GHOOD�3URYLQFLD�$XWRQRPD�GL�7UHQWR�����
�
2UEHQH�� OD�3URYLQFLD�$XWRQRPD�GL�7UHQWR�VL� FRQQRWD�DVVDL�SRVLWLYDPHQWH�
SHU�LO�VXR�UHWURWHUUD�VWRULFR�FXOWXUDOH�H�SHU�OH�LQJHQWL�ULVRUVH�HFRQRPLFKH��H�
VXVVLGL�VWDWDOL��GL�FXL�GLVSRQH��LQVRPPD�q�XQ¶HFFH]LRQH�SULYLOHJLDWD�LQ�,WDOLD��
1RQRVWDQWH� O¶LQHYLWDELOH� HQIDVL� GHOOH� $XWULFL� �OH� ULFHUFKH�LQWHUYHQWR�
SXEEOLFDWH�GHYRQR� HVVHUH� GL� VXFFHVVR��� JOL� HVLWL� FRQFUHWL� VRQR�PRGHVWL� H�
PROWR�FRQGL]LRQDWL��LQIDWWL��

 

OH�SHUVRQH� VROR� VH� UHVH� UHVSRQVDELOL�H�YDORUL]]DWH��GLYHQWDQR� LQ�JUDGR�GL�FUHDUH�
YDORUH� DWWUDYHUVR� LO� ULSHQVDPHQWR� GHL� VHUYL]L�� LQ� LQWHUGLSHQGHQ]D� FRQ� OD� FRPXQLWj�
HVWHUQD�����
�
3HU� FRQILGDUH� QHO� VXFFHVVR� GL� WDOH� IXQDPEROLFD� RSHUD]LRQH� LQROWUH� q�
QHFHVVDULD��
�
XQD� ULVLJQLILFD]LRQH� GL� VFRSR� H� VHQVR� GHOO
RUJDQL]]D]LRQH�� FKH� SRVVD� IDU�
FRPSUHQGHUH� HWLFD� H� XWLOLWj� GHO� ODYRUR�SXEEOLFR� FDSDFH�GL� SURYRFDUH� O¶XVFLWD� GD�
]RQH�SHUVRQDOL�GL�FRPIRUW�����
�
0D�DQFRUD�QRQ�EDVWD��
�
OD�WUDVIRUPD]LRQH�GHOOD�3$�SXz�DYYHQLUH�SHU�DXWRGHFLVLRQH�GHOOD�FRPXQLWj�GHOOH�
SHUVRQH� DO� ODYRUR� FKH� DJLVFRQR�� DWWUDYHUVR� JOL� VWUXPHQWL� IRQGDPHQWDOL� GHOOD�

�
����/��(UOLFKHU�±�6��$OOHJUHWWL��7UDVIRUPDUH�OD�3XEEOLFD�$PPLQLVWUD]LRQH�FRQ�XQD�PHWRGRORJLD�
SDUWHFLSDWLYD��6YLOXSSR�	�2UJDQL]]D]LRQH�������OXJOLR�DJRVWR�������
����,YL��
����,YL��
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SDUWHFLSD]LRQH�� LQ� XQ� SDQRUDPD� ULQQRYDWR� GL� FRRSHUD]LRQH� VWUXWWXUDOH� H� GL�
PRWLYD]LRQH�LQWULQVHFD�����
�
&KLHGR�UHWRULFDPHQWH�DO�OHWWRUH���LQWHOOHWWXDOPHQWH�RQHVWR�H�SUHSDUDWR���VH�
UHSXWD� SRVVLELOH� UHVSRQVDELOL]]DUH� L� GLSHQGHQWL� SXEEOLFL� FKH� FRQRVFH�
SHUVRQDOPHQWH�� FRVu� FKH� IXRULHVFDQR� YRORQWDULDPHQWH� GDOOH� SURSULH�
]RQH�GL�FRPIRUW���
�

8QD�EDWWXWD�
�

2YXQTXH�LO�SHUIHWWR�EXURFUDWH�q�FROXL�FKH�ULHVFH�D�QRQ�SUHQGHUH�GHFLVLRQL�
H�D�IXJJLUH�GD�RJQL�UHVSRQVDELOLWj��

�-XVWLQ�%URRNV�$WNLQVRQ��
�
4XDQWR� DEELDPR� YLVWR� ILQRUD� �H� FKH� ULWURYHUHPR� ROWUH�� FRQIHUPD� LQYHFH�
O¶RVWLQDWD�GLIHVD�GHL�SURSUL�SULYLOHJL���GLYHQXWL�FRPRGH�DELWXGLQL���H�O¶HIILFDFLD�
GHOO¶XVR�RSSRUWXQLVWLFR�GHO�EDVWRQH�H�GHOOD�FDURWD�GD�SDUWH�GL�FKL�GHWLHQH�LO�
SRWHUH���
�

8QD�YLJQHWWD�
�

�
�

�
����,YL��
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$EELDPR�SHUz�QRWDWR�FKH�L�GLULJHQWL�SXEEOLFL�VRQR�D�ORUR�YROWD�EHQ�LQWHJUDWL�
QHO� VLVWHPD�� QHVVXQR� OL� FRQWUROOD� �UDULVVLPL� HG� HVWUHPL� L� FDVL� G¶LQWHUYHQWR�
GHOOD�PDJLVWUDWXUD��H�UHVWDQR��GL�IDWWR��LPSXQLELOL���
7UD�OH�IRUPXOH�JLXULGLFKH�SL��IUHTXHQWL�SHU�UHDOL]]DUH�±�QHO�SXEEOLFR�H�QHO�
SULYDWR� �� O¶LPSXQLWj� GL� IDWWR� F¶q� O¶LVWLWXWR� �WXWWR� LWDOLDQR�� GHOOD� SUHVFUL]LRQH��
PD�QHOOD�JLXQJOD�GHO�GLULWWR�L�³SULQFLSL�GHO�IRUR´�VFRYDQR�PROWL�HVSHGLHQWL�SL��
UDIILQDWL�SHU� L�FOLHQWL�FKH�SRVVRQR�SHUPHWWHUVL�GL�SDJDUH� OH� ORUR�VDODWLVVLPH�
SDUFHOOH�� 1HO� JHUJR� GHL� SHQQLYHQGROL� JOL� LPSXWDWL� SRWHQWL� VL� WUDVIRUPDQR�
DGGLULWWXUD�LQ�³HFFHOOHQWL´�«����
�
1HOOD�TXDUWD�SDUWH�WURYHUHPR�ULSURYD�FKH�OD�EXURFUD]LD�q�LQGRPDELOH��
�
4XHVWD�q�XQD� UHDOWj�GHPRUDOL]]DQWH�HG�q�XQD�FRQVHJXHQ]D� ORJLFD�FKH�VL�
PDQLIHVWLQR�VHPSUH�SL��IUHTXHQWHPHQWH�VLQWRPL�G¶LQVRGGLVID]LRQH�JHQHUDOH��
FKH�PHGLDPHQWH�VFDGRQR��SXUWURSSR��QHOOD�UDVVHJQD]LRQH���
�
9HGLDPR�GL�FDSLUQH�GL�SL��QHO�SURVVLPR�FDSLWROR�� �

�
����3URSULDPHQWH�HFFHOOHQWH�q�FKL�q�³VXSHULRUH�DJOL�DOWUL�R�DOOH�DOWUH�FRVH�GHOOR�VWHVVR�JHQHUH��
SHU�PHULWR��TXDOLWj��ERQWj�H� VLPLOL��TXLQGL�� FRPXQHPHQWH��GL�JUDQ�SUHJLR��GL�PROWR�YDORUH��
RWWLPR´��³1HOO¶XVR�JLRUQDOLVWLFR��O¶DJJHWWLYR��D�SDUWLUH�GDO�ILOP�&DGDYHUL�HFFHOOHQWL��������GL�)��
5RVL�� WUDWWR� GDO� URPDQ]R� ,O� FRQWHVWR� ������� GL� /�� 6FLDVFLD� H� LPSHUQLDWR� VX� XQD� VHULH� GL�
RPLFLGv� DYYHQXWL� LQ� 6LFLOLD� H� DYHQWL� SHU� RJJHWWR� DOFXQL� DOWL� PDJLVWUDWL� �©HFFHOOHQ]Hª��� VL� q�
YHQXWR�YLD�YLD�DOORQWDQDQGR�GDO�VXR�VLJQLILFDWR�RULJLQDOH�SHU�HVVHUH�ULIHULWR�D�FKL��SHU�VYDULDWL�
PRWLYL� �DXWRULWj�� SRWHUH� H� VLPLOL��� JRGH� GL� FRQVLGHUHYROH� IDPD� R� QRWRULHWj�� DQFKH� D�
SUHVFLQGHUH� GD� PHULWL� R� YLUW�� SDUWLFRODUL�� XQ� SHUVRQDJJLR�� XQ� LPSXWDWR�� XQ� WHVWLPRQH�
HFFHOOHQWH´��KWWSV���ZZZ�WUHFFDQL�LW�YRFDERODULR�HFFHOOHQWH����
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6LQWRPL�G¶LQVRGGLVID]LRQH�
�

5LSRQL�LQ�XQR�VWLSHWWR�XQ�GHVLGHULR��DSULOR�H�YL�WURYHUDL�XQ�GLVLQJDQQR��
�/XLJL�3LUDQGHOOR��

�
,Q�GHILQLWLYD��H�VFRQVRODWDPHQWH���XQ�SXJQR�GL�SRWHUH�YDOH�GL�SL��FKH�XQ�
VDFFR�GL�GLULWWL��&Lz�SURYRFD�±�ULSHWXWDPHQWH�GD�VHFROL�H�FRQ�UDUH�HFFH]LRQL���
XQD� GLIIXVD� LQVRGGLVID]LRQH� VRFLDOH� FKH� VSHVVR� SRWHQ]LD� OD� UDVVHJQD]LRQH�
LQGLYLGXDOH�H��VROR�GL�UDUR��SURGXFH�ULYROWH�R�ULYROX]LRQL������
�

8QD�EDWWXWD��
�

/D�FRVWDQ]D�GL�XQ¶DELWXGLQH�q�GL�VROLWR�LQ�UDSSRUWR�FRQ�OD�VXD�DVVXUGLWj��
�9DOHQWLQ�/RXLV�*HRUJHV�(XJqQH�0DUFHO�3URXVW��

�
6XL� VLQWRPL� GHOO¶LQVRGGLVID]LRQH� FDXVDWD� GDO� VLVWHPD� GL� SRWHUH�
QHOO¶2FFLGHQWH� FRQWHPSRUDQHR� �FKH� ±� PL� ULSHWR� �� RULJLQD� UDVVHJQD]LRQH�
ULQIRU]DQGR�DVVDL� OD� VXD�HIILFDFLD�� ULSRUWR�QHOOD� ILJXUD���� LO� VHPSOLILFDWRULR�
GLDJUDPPD� GL� .DF]\QVNL�� QRQ� WDQWR� SHU� OD� VXD� DWWXDOLWj� ±� FRQIHUPDWD� H�
DJJLRUQDWD�GDJOL�VWXGL�SL��UHFHQWL�±�TXDQWR�SHU�O¶RULJLQDOLWj�GHOO¶$XWRUH������
8Q� TXDUWR� GL� VHFROR� GRSR� VL� SXz� EHQ� RVVHUYDUH� FKH� OD� PDQFDQ]D� GL�
DPEL]LRVL� RELHWWLYL� LGHRORJLFR�SROLWLFL� IDYRULVFH� OD� GLIIXVLRQH� GHL�
SLDFHUL�SL��EDVLODUL� H� VXSHUILFLDOL� H� OD�JHQHUDOL]]DWD� WHQGHQ]D�DOOD�
GHSUHVVLRQH�H�DOO¶LQGLYLGXDOLVPR��
�

8QD�SURIH]LD��
�

,O�QXPHUR�GHOOH�QDWXUH�IRUWL��FKH�DSHUWDPHQWH�VL�RSSRQJRQR�DOOH�ULFKLHVWH�
GHOOD�FLYLOWj��FUHVFHUj�HQRUPHPHQWH��H�FRVu�SXUH�LO�QXPHUR�GHL�SL��GHEROL��L�
TXDOL�GL�IURQWH�DO�FRQIOLWWR�WUD�OD�SUHVVLRQH�GHJOL�LQIOXVVL�FLYLOL�H�OD�UHVLVWHQ]D�

GHOOD�ORUR�FRVWLWX]LRQH��SUHFLSLWHUDQQR�QHOOH�PDODWWLH�QHUYRVH��
�6LJPXQG�)UHXG��

�
����,QWHUHVVDQWH�DO�ULJXDUGR��PD�FODVVLFDPHQWH�LQJHQXR�LQ�PHULWR�DOOD�YLROHQ]D�SRSRODUH��q�LO�
OLEUR�GL�3��$PDWR��/D�ULYROWD��&URQRSLR��1DSROL��HGL]LRQH�DPSOLDWD�������HG��RU��������
����7��+��.DF]\QVNL��,O�PDQLIHVWR�GL�8QDERPEHU��OD�VRFLHWj�LQGXVWULDOH�H�LO�VXR�IXWXUR��6WDPSD�
$OWHUQDWLYD�� 9LWHUER�� ������ S�� ����� QRWD� ��� HG�� RU�� ������ /¶HFRWHUURULVWD� 8QDERPEHU� �JLj�
EDPELQR� SURGLJLR�� VL� ODXUHD� D� YHQW¶DQQL� LQ� PDWHPDWLFD� D� +DUYDUG�� VXELWR� LQVHJQD� DOOD�
1DWLRQDO� 6FLHQFH� )RXQGDWLRQ� H� SRL� D� %HUNHOH\�� VSHFLILFD� FKH� OD� UHDOWj� q� SL�� FRPSOHVVD� H��
RYYLDPHQWH�� O¶LQVRGGLVID]LRQH� GHO� SURFHVVR� GHO� SRWHUH� QRQ� q� OD� VROD� FDXVD� GHL� VLQWRPL�
GHVFULWWL��4XDQGR�SDUOD�GL�GHSUHVVLRQH�SUHFLVD�FKH�VSHVVR�VL�WUDWWD�VROR�GL�OLHYL�IRUPH��3HU�XQ�
TXDGUR�GHOOH�SDWRORJLH�VRFLDOL�FRQWHPSRUDQHH�FIU��0��*DOOHUL��RS��FLW������������S������H�VHJJ��
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)LJXUD�����,O�GLDJUDPPD�GL�.DF]\QVN\�
�

�
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�
6XOOD� VHPSUHYHUGH� FRQWHVD� WUD� L� UDULVVLPL� GRPLQDQWL� H� OD�PROWLWXGLQH� GHL�
VXGGLWL�FRQVXPDWRUL� LO� PLR� SDUHUH� VLQWHWLFR� q� ³D� EULJDQWH�� EULJDQWH� H�
PH]]R´������
�

8QD�EDWWXWD��
�

$�PDOL�HVWUHPL��HVWUHPL�ULPHGL��
�$QRQLPR�ODWLQR��

�
�

� �

�
��� �2JJL�� VHFRQGR� 2[IDP�� VHL� SHUVRQH� SRVVLHGRQR� OD� PHWj� GHOOD� ULFFKH]]D� PRQGLDOH��
/¶DIIHUPD]LRQH� VXL� EULJDQWL� q� DWWULEXLWD� D� 6DQGUR� 3HUWLQL� �*�� 'H� &DWDOGR�� ,O� FRPEDWWHQWH��
5L]]ROL��0LODQR��������FKH�SUREDELOPHQWH�O¶DYHYD�DGDWWDWD�GD�1DSROHRQH��D�FRUVDLUH��FRUVDLUH�
HW�GpPL��
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�8Q�HOHQFR�VXFFLQWR�
�

,O�ULDVVXQWR�QRQ�q�PDL�XQ�FDVR�GL�VHPSOLFH�LQIRUPD]LRQH��q�XQ�DWWR�FULWLFR��
�8PEHUWR�(FR��

�
6LDPR�SDUWLWL�GD�PROWR� ORQWDQR�H��FRQ� O¶DQDOLVL�GHOO¶RSHUD�GL�3RSLW]��VLDPR�
JLXQWL�D�ROWUH�XQ�TXDUWR�GL� VHFROR� ID��FRQ�TXDOFKH�HVFXUVLRQH�SL�� UHFHQWH��
1HO� IUDWWHPSR�VRQR�DFFDGXWH�PROWH�FRVH�PD� L� WUDWWL� IRQGDPHQWDOL�H�VWRULFL�
GHO�SRWHUH�VRQR�VWDWL�VROR�FRQIHUPDWL��
6HJQDOR� �O¶HQQHVLPD��GHILQL]LRQH�JHQHUDOH�GL�SRWHUH��q�DO� FRQWHPSR�XQR�
VWUXPHQWR�SHU�IDU�IDUH�OH�FRVH�H�XQ�SURFHVVR�GL�DXWRUHDOL]]D]LRQH�FKH�VL�
SXz�HVHPSOLILFDUH�LQ�XQD�SLUDPLGH�FRQ�DOOD�EDVH�LO�VDSHUH��SRL�LO�VDSHU�IDUH��
LO�VDSHU�FRPXQLFDUH��LO�VDSHU�IDU�IDUH�H�LQILQH�LO�VDSHU�HVVHUH������

�
8Q�SURYHUELR�ERORJQHVH��

�
$O�PDQG�VWD�LQ�WUpL�FzV��IqU��GVIqU�H�GqUOD�GD�LQWjQGHU��

�,O�PRQGR�FRQVLVWH�LQ�WUH�FRVH��IDUH��GLVIDUH�H�GDUOD�D�LQWHQGHUH���
�

7DEHOOD����8QD�FODVVLILFD]LRQH�GHL�SRWHUL�
�
GHJOL�LQWHUHVVL�� GHOOH�LGHH�� GHOOD�JHVWLRQH��
WHPSRUDOH� LGHRORJLFR� FRHUFLWLYR�
SROLWLFR� ILGHLVWLFR�UHOLJLRVR�GRJPDWLFR� QRUPDWLYR�
HFRQRPLFR� WUDGL]LRQDOH� OHJLWWLPR�
ILQDQ]LDULR� FDULVPDWLFR� JHUDUFKLFR�
SDWULPRQLDOH� GHO�GRPLQLR� GHOOD�YLROHQ]D�
GHOOH�ULVRUVH� GHOO
HJHPRQLD�FXOWXUDOH� GHOOD�ULFRPSHQVD��
GHOOD�VROLGDULHWj� FRPXQLFDWLYR�SHUVXDVLYR� GHOOD�PLQDFFLD�
GHOOD�FRPSOLFLWj� GHOOH�FRQQHVVLRQL� WHFQLFR�
«� «� HVSHUWR�
� � GHOO
LQIRUPD]LRQH�
� � DXWRULWDULR�DXWRUHYROH�
� � VHVVXDOH�
� � GHO�QRQ�IDUH�
� � GHOO¶LQWHUGLUH�
� � «�
�

�
����/��3DVWRUH��PDLO�FLW��
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�
5LSHUFRUUHQGR�L�SULQFLSDOL�FRQFHWWL�SRVVLDPR�WHQWDUH�GL�ULGXUUH� OH� IRUPH�
GL�SRWHUH��SL��WUDWWDWH�GDJOL�VWXGLRVL��LQ�XQ�HOHQFR�VXFFLQWR��LO�SRWHUH�
SXz�HVVHUH�VXGGLYLVR�FRPH�QHOOD�WDEHOOD���FRQ�O¶DYYHUWHQ]D�FKH�PROWH�IRUPH�
VRQR�SUHVHQWL�DQFKH�FRQWHPSRUDQHDPHQWH�����
+R�SURYDWR�DG�DWWULEXLUH�TXHVWL� WLSL�GL�SRWHUH�D�FDWHJRULH�GLYHUVH��VRFLDOL��
GHL�JUXSSL��GHOOH�FRSSLH�H�LQGLYLGXDOL��$OOD�ILQH�PL�VRQR�DUUHVR�QHO�FRVWDWDUH�
FKH� ±� VDOYR� UDUH� HFFH]LRQL� ±� OH� GLYHUVH� IRUPH� VRQR� SUHVHQWL� LQ� WXWWL� JOL�
DPELWL��
6HPSUH�SHU�PDVVLPR�ULDVVXQWR��LO�SRWHUH���
�

x� SXz�LQFRQWUDUH�REEHGLHQ]D�R�GLVREEHGLHQ]D��
x� KD�XQ�SHVR�GHFLVLRQDOH��XQD�VIHUD�GL�YDORUL�H�XQ�FDPSR�GL�SHUVRQH�FRLQYROWH��
x� q�VHPSUH�GLIIHUHQWH��DOFXQL�QH�KDQQR�SRFR�R�SXQWR��
x� L� VXRL� DVSHWWL� FUXFLDOL� VRQR� L� OXRJKL�� OR� VWDWXV� VRFLDOH�� OD� ©GLVWDQ]D� GDO�

FHQWURª�H�OD�VROLGDULHWj�GHO�JUXSSR��
x� WHQGH� SULPD� D� VWDELOL]]DUVL�� SRL� D� WUDVIRUPDUVL� LQ� GRPLQLR�� FLRq� D�

LVWLWX]LRQDOL]]DUVL�H�JRYHUQDUH��
x� SXz�HVVHUH�PLVXUDWR�JUD]LH�DOOD�SRVL]LRQH��DO�JUDGR�GL�SDUWHFLSD]LRQH��GD�XQ�

FRPLWDWR� GL� JLXGLFL� LPSDU]LDOL�� FRQ� O¶DQDOLVL� PXOWLYDULDWD� H� FRQ� PHWRGL�
LQWHJUDWL��
�

8QD�EDWWXWD��
�

&KL�KD�PDL�FKLHVWR�DOOD�WHVL�H�DOO
DQWLWHVL�VH�YRJOLRQR�GLYHQWDUH�VLQWHVL"�
�6WDQLVáDZ�-HU]\�/HF��

� �

�
����4XHVWR�HOHQFR�FRQWHPSOD����WLSL�GL�SRWHUH��VROR� WUH� LQ�SL��GHO�PLJOLRUH�GHL�GL]LRQDUL�JLj�
FLWDWL��/��7HU]ROR��RS��FLW����������&RPH�KR�RVVHVVLYDPHQWH�ULSHWXWR��OH�IRUPH�GL�SRWHUH��FRVu�
FRPH�GHL�SRWHQ]LDOL�H�GHJOL�DEXVL��VRQR�DOPHQR�PROWH�FHQWLQDLD��$O�SURSRVLWR�VL�YHGD�O¶LQGLFH�
DQDOLWLFR�DOOD�ILQH�GHO�VHFRQGR�YROXPH��
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+HVSDQKD��OD�VFRPSDUVD�GHO�SRWHUH�GL�6WDWR�
�

&KL�KD�SDXUD�GL�VRJQDUH�q�GHVWLQDWR�D�PRULUH��
�5REHUW�1HVWD�0DUOH\��GHWWR�%RE��

�
$QWRQLR�0DQXHO�+HVSDQKD� ������YLYHQWH��q�XQR�VWRULFR�GHO�GLULWWR� FKH�VL�
SURFODPD�UHDOLVWD��XQ�DQQR�GRSR� LO� OLEUR�GL�3RSLW]�� V¶LQWHUURJDYD�VXOOD�SUH�
FRPSUHQVLRQH� GHO� VDSHUH� VWRULFR� H� VXOOD� VFRPSDUVD� GHO� PRGHOOR� GL�
SRWHUH�G¶DOORUD�����
�
'L�IDWWR�OR�6WDWR���TXHO�PRGHOOR�QHEXORVDPHQWH�H�FRQWUDGGLWWRULDPHQWH�GHOLQHDWR�
GDL� SHQVDWRUL� SROLWLFL� GHO� 6HLFHQWR� H� DO� TXDOH� OD� SUDVVL� SROLWLFD� LOOXPLQLVWLFD� H�
OLEHUDOH�KD�WHQWDWR�ODERULRVDPHQWH�H�LQ�PRGR�LQFRPSOHWR�GL�GDUH�FRUSR�LVWLWX]LRQDOH�
��KD� FHVVDWR� GL� HVLVWHUH� QHOO
RUL]]RQWH� GL� XQD� JUDQ� SDUWH� GHOOH� SHUVRQH�� 7DOH�
PRGHOOR�HUD�VWDWR�GLVHJQDWR�VHFRQGR��XQ¶DUFKLWHWWXUD�FKH�SUHYHGHYD��
��� OD� ULJRURVD� VHSDUD]LRQH� WUD�XQD� VRFLHWj�SROLWLFD�� �OR�6WDWR�H� L� VXRL�RUJDQL��H�
XQD� �VRFLHWj� FLYLOH�� �LO� TXRWLGLDQR� H� OH� VXH� WUDQVD]LRQL� �SULYDWH���� FRQ� OD�
FRQVHJXHQWH�FRQFHQWUD]LRQH�GHO�SRWHUH�LQ�XQ�XQLFR�OXRJR�GHOOD�VRFLHWj��JOL��RUJDQL�
GHOOD�VRYUDQLWj�����
���/¶LVWLWX]LRQH�GL�XQD�VHULH�GL�PHFFDQLVPL�GL�PHGLD]LRQH�EDVDWL�VXO�FRQFHWWR�GL�
UDSSUHVHQWDQ]D�� SHU� WUDPLWH� GHL� TXDOL� L� FLWWDGLQL�� YLYHQGR� QHOOD� ³VRFLHWj� FLYLOH���
SRWHYDQR�SDUWHFLSDUH�DOOD��VRFLHWj�SROLWLFD���RVVLD��OD�YLWD�ULSUHQGHYD�LO�FRQWDWWR�FRQ�
OD�SROLWLFD����
2JJL�� QRQ� VROR� TXHVWR� PRGHOOR� KD� FHVVDWR� GL� DWWUDUUH� OH� SHUVRQH�� PD� VXVFLWD�
XQ¶RSSRVL]LRQH�VHPSUH�SL��DWWLYD��,�FLWWDGLQL�VHQWRQR�LO�SRWHUH�FRPH�TXDOFRVD�GL�
ORQWDQR�� LO� FXL� FRQWUROOR� VIXJJH� ORUR� SURSULR� GL� IURQWH� DOOD� LQWHUPLQDELOH� VHULH� GL�
PHGLD]LRQL� �SDUWLWL�SROLWLFL�� HOH]LRQL��SDUODPHQWL��JLXVWL]LD�H�GLULWWR�XIILFLDOL�� FKH�q�
QHFHVVDULR�PHWWHUH�LQ�PRWR�SHU�DJLUH�SROLWLFDPHQWH���
�

8Q�SURYHUELR�FDODEUHVH��
�

$OOL�FDXVL�FL�YXRQX�JDPPL�OHJJL��
�&KL�GHYH�DIIURQWDUH�XQD�FDXVD��GHYH�HVVHUH�VHPSUH�SUHVHQWH�LQ�

WULEXQDOH���
�
$O�WHPSR�VWHVVR�H�SDUDGRVVDOPHQWH��HVVL�VL�UHQGRQR�FRQWR�FKH�XQ�WDOH�JLJDQWLVPR�
GHOOD� SROLWLFD� q� UDJLRQHYROPHQWH� LOOXVRULR�� JLDFFKp�� DOILQH�� OD� VRFLHWj� q�SLHQD�GL�
PHFFDQLVPL� GL� SRWHUH� FKH� WXWWL� D]LRQDQR� WXWWL� L� JLRUQL�� 6L� ID� SROLWLFD� FRPH� VL�
UHVSLUD��

�
����$��0��+HVSDQKD��6WRULD�GHOOH�LVWLWX]LRQL�SROLWLFKH��-DFD�%RRN��0LODQR��������
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8QD�VLPLOH�DPEL]LRQH�SHU�XQD�SROLWLFD�GHOOD�ODYDQGDLD��IRUPXOD]LRQH�GL�/HQLQ��VL�
SXz�LQWHJUDUH�LQ�XQD�WHPDWLFD�WLSLFDPHQWH�SRVW�PRGHUQD��O
RUURUH�SHU�LO�JLJDQWLVPR�
H� O¶DWWUD]LRQH� YHUVR� OD� SLFFROD� VFDOD�� OD� GLIILGHQ]D� QHL� FRQIURQWL� GHL� PRGHOOL�
JOREDOL� H� GHOOH� JUDQGL� RUJDQL]]D]LRQL�� OD� ULYDOXWD]LRQH� GHL� YDORUL� LQGLYLGXDOL� H�
GHOOD�YLWD�TXRWLGLDQD��OD�SUHIHUHQ]D�SHU�XQ
HWLFD�GHO�SLDFHUH�ULVSHWWR�D�XQ¶HWLFD�
GHOOD�UHVSRQVDELOLWj��
6L�SXz�LQROWUH�FRQVLGHUDUH�TXHVWR��VSRVWDPHQWR�GHO�SRWHUH���SRZHUVKLIW��FRPH�LO�
VHJQDOH�GHOO
DYYHQWR�GL�XQD�QXRYD�JUDQGH�HUD�GL�FLYLOL]]D]LRQH�����
�
,Q�UHDOWj��VHFRQGR�+HVSDQKD��H�SDUHFFKL�DOWUL��WDOH�YDORUL]]D]LRQH�GHOOD�
PLFUR�SROLWLFD� q� PROWR� SL�� FRPSOHVVD�� L� VXRL� ULIHULPHQWL� YDQQR� D� .DUO�
0DU[�� &DUO� 6FKPLWW��0LFKHO� )RXFDXOW�� -DFN�*RRG\�� 3LHUUH� %RXUGLHX� H� $OYLQ�
7RIIOHU��,Q�RJQL�FDVR��
�
OD� SURGX]LRQH� H� OD� OHWWXUD� GHOOD� VWRULD� GHO� SRWHUH� QRQ� KDQQR� FHVVDWR� GL� HVVHUH�
FRQGL]LRQDWH�GD�TXHVWR�IDVWHOOR�GL�SUHRFFXSD]LRQL�H�GL�SURVSHWWLYH��FRVu�FRPH�QRQ�
KDQQR� FHVVDWR� GL� VSHULPHQWDUH� XQR� VSRVWDPHQWR� GHO� IXRFR� GHOO
DWWHQ]LRQH� GDO�
�WRSRV
��YHUVR�OH��EDVL���GDL��FHQWUL��YHUVR�OH��SHULIHULH���GDO��3RWHUH��YHUVR�
L��SRWHUL´������
�
6XO� UDSSRUWR� FRQWHPSRUDQHR� WUD� FHQWUR� H� SHULIHULH� DEELDPR� RUPDL� YLVWR�
PROWL� SDUHUL� HG� q� RJJL� LQGXEELR� FKH�� DQFKH� D� FDXVD� GHO� JLJDQWLVPR�
EXURFUDWLFR�GHOO¶8QLRQH�(XURSHD�� SHU� OD�PDJJLRUDQ]D�GHL� FLWWDGLQL� OR�6WDWR�
DEELD�GLVPHVVR�PROWH�GHOOH�VXH�IXQ]LRQL��6RQR�FUHVFLXWH�OD�GLIILGHQ]D�YHUVR�
OD�JOREDOL]]D]LRQH��OD�WHQGHQ]D�SHU�LO�SLDFHUH�ULVSHWWR�DOOD�UHVSRQVDELOLWj�H�±�
LQ�JHQHUDOH��SHU�FRQWUDSSDVVR�±�O¶LJQRUDQ]D�GLIIXVD�DO�SRWHUH������
3HUDOWUR� ³VL� ID� SROLWLFD� FRPH� VL� UHVSLUD´�� FLRq� ±� FRPH� GHWWR� ILQ� GDOOH�
SUHPHVVH�±� LO� SRWHUH� q� LQHYLWDELOH�� QHO� EHQH� H� QHO�PDOH� H�KD�PROWH�
SROLHGULFKH�IRUPH��
$QFKH� TXHVW¶$XWRUH� ID� XQ� ULIHULPHQWR� DOOD� ³ILQH� GHOOD� VWRULD´� ±�
O
LQJDQQHYROH��PD�EHQ�SURSDJDQGDWD��WHVL�GL�)UDQFLV�)XNX\DPD��
�
,Q� XQ� FHUWR� PRGR�� OD� QXRYD� VWRULD� GHO� SRWHUH�� QHO� OLEHUDUH� LO� SDVVDWR�
GDOO¶LPSHULDOLVPR�GHOOH�FDWHJRULH�GHO�SUHVHQWH��QH�KD�OLEHUDWR�DQFKH�LO�IXWXUR��
PRVWUDQGR� OD� ILQLWH]]D� GHOOH� QRVWUH� UDSSUHVHQWD]LRQL� GHO� SRWHUH�� H� PLQDQGR� FRVu�
O
LGHD� VHFRQGR� FXL� O
XPDQLWj� VDUHEEH� DUULYDWD�� VX� TXHVWR� SLDQR� SHU� OR� PHQR�� DOOD�
³ILQH�GHOOD�VWRULD´�����

�
����,YL��SS��������
����,YL��
����&IU��,��7LQDJOL��/D�JUDQGH�LJQRUDQ]D��'DOO¶XRPR�TXDOXQTXH�DO�PLQLVWUR�TXDOXQTXH��5L]]ROL��
0LODQR��������
����$��0��+HVSDQKD��RS��FLW��LYL��
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�
/D�VWRULD��DQFKH�TXHVWD�PLD��LQYHFH�SURVHJXH���
�
&RQ� LO� VHFRQGR� YROXPH� FDPELDPR� VH]LRQH� H� SDVVLDPR� GDOOH� WHRULH� DOOH�
SUDWLFKH�GHO�SRWHUH��
�1HOOD�WHU]D�SDUWH�VHJXLUHPR�VRSUDWWXWWR�OH����OHJJL��SXEEOLFDWH�QHO�������
FKH�VLJLOODQR�LO�PLOOHQQLR�H�GDQQR�LQGLFD]LRQL�SUDWLFKH��Ê�XQ�QRWHYROH�FDPELR�
GL�SURVSHWWLYD�H� OD� OHWWXUD�GLYLHQH�SL��DJHYROH�H�JUDGHYROH��GRSR� OH� WHRULH�
VWRULFKH� H� FRQWHPSRUDQHH� H� OR� VIRU]R� GL� VLVWHPDWL]]DUOH� LQFRQWULDPR� GHL�
VXJJHULPHQWL�GHGLFDWL�DO� VLQJROR� LQGLYLGXR�QHL� VXRL� UDSSRUWL� FRQ�JOL� DOWUL�� ,O�
OHWWRUH�DWWHQWR�QRQ�DYUj�SHUz�GLIILFROWj�D� LGHQWLILFDUH� OH�PROWH�UHOD]LRQL� WUD�
WHRULD�H�SUDWLFD��
1HOOD� TXDUWD� SDUWH� FL� FDOHUHPR� LQYHFH� QHOOH� SUDWLFKH� VRFLDOL� GHO� SRWHUH��
SUHVHQWL�H�IXWXUH��
1HOOD� TXLQWD� WURYHUHPR� GHOOH� DSSHQGLFL�� LPSHUGLELOL� SHU� DSSURIRQGLUH� LO�
SRWHUH�GHOOD�FRPXQLFD]LRQH�H�FRP¶q�LSRWL]]DELOH�ULGXUUH�OH�LQJLXVWL]LH�VRFLDOL��

�
8QD�EDWWXWD��

�
/DVFLD�GRUPLUH�LO�IXWXUR�FRPH�PHULWD��VH�OR�VYHJOL�SULPD�GHO�WHPSR��RWWHUUDL�

XQ�SUHVHQWH�DVVRQQDWR��
�)UDQN�.DIND��

�
8QD�YLJQHWWD��

�

�
�
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